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CONFIDA FM LIMITED (REGISTERED NUMBER: SC562819)

Balance Sheet

31 May 2022
2022 2021
Notes £ £ £ £
Fixed assets
Intangible assets 5 526,984 540,316
Tangible assets 6 53,183 62,684
580,167 603,000

Current assets
Stocks 4,844 4,606
Debtors 7 1,505,627 1,283,899
Cash at bank and in hand 1,111,406 331,227

2,621,877 1,619,732
Creditors
Amounts falling due within one year 8 1,296,393 1,072,486
Net current assets 1,325,484 547 246
Total assets less current liabilities 1,905,651 1,150,246
Creditors
Amounts falling due after more than one
year 9 {268,299) {372,953)
Provisions for liabilities {10,105} {11,349}
Net assets 1,627,247 765,944
Capital and reserves
Called up share capital 11 3 3
Share premium 29,999 29,989
Retained earnings 1,597,245 735,042

Shareholders’ funds

The notes on pages 4 to 7 form part of these financial statements

1,627,247
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CONFIDA FM LIMITED (REGISTERED NUMBER: SC562819)

Balance Sheet - continued
31 May 2022

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 May 2022,

The members have not required the company to obtain an audit of its financial statements for the year ended 31 May 2022 in
accordance with Section 476 of the Companies Act 20086.

The directors acknowledge their responsibilities for:

{a}  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006
and

(b}  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395
and which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as
applicable to the company.

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to
the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Profit and Loss Account has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 28 November 2022 and were signed
on its behalf by:

L Murray MBE - Director

The notes on pages 4 to 7 form part of these financial statements
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CONFIDA FM LIMITED (REGISTERED NUMBER: SC562819)

Notes to the Financial Statements
for the Year Ended 31 May 2022

Statutory information

Confida FM Limited Is a private company, limited by shares , registered in Scotland. The company's registered number and
registered office address can be found on the Company Information page.

Statement of compliance

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland" including the provisions of Section 1A "Small Entities”
and the Companies Act 2006.

Accounting policies

Basis of preparing the financial statements
The financial statements have been prepared under the historical cost convention.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value
added tax and other sales taxes.

Turover represents the value of all goods sold during the year, less returns received, and services delivered at selling
price exclusive of VAT. Sales are recognised at the point at which the company has fulfilled its contractual obligations and
the risks and rewards attaching to the product, such as obsclescence have been transferred to the customer.

Intangible assets
Intangible assets are initially measured at cost. After initial recognition, intangible assets are measured at cost less any
accumulated amortisation and any accumulated impairment losses.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.
Plant and machinery - 33% straight line

Fixtures and fittings - 33% straight line

Tangible fixed assets are stated at cost (or deemed cost) or valuation less accumulated depreciation and accumulated
impairment losses.

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow moving
items.

Cost is calculated on a first-in first-out method and includes costs of transporting stock to its present location and condition.
Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Profit and Loss Account, except to the
extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.
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CONFIDA FM LIMITED (REGISTERED NUMBER: SC562819)

Notes to the Financial Statements - continued
for the Year Ended 31 May 2022

Accounting policies - continued

Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet
date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been
enacted or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the lease.

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payable to the company’s pension scheme
are charged to profit or loss in the period to which they relate.

Employees and directors

The average number of employees during the year was 200 (2021 - 221 ).

Intangible fixed assets

Goodwill
£

Cost
At 1 June 2021 540,316
Impairments (13,332)
At 31 May 2022 526,984
Net book value
At 31 May 2022 526,984
At 31 May 2021 540,316
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CONFIDA FM LIMITED (REGISTERED NUMBER: SC562819)

Notes to the Financial Statements - continued

for the Year Ended 31 May 2022

Tangible fixed assets

Plant and
machinery
£
Cost
At 1 June 2021 111,270
Additions 1,376
Disposals (47,601)
At 31 May 2022 65,045
Depreciation
At 1 June 2021 67,798
Charyge for year 18,653
Eliminated on disposal (47,601)
At 31 May 2022 38,850
Net book value
At 31 May 2022 26,195
At 31 May 2021 43,472

Debtors: amounts falling due within one year

Trade debtors
Other debtors

Creditors: amounts falling due within one year

Bank loans and overdrafis
Hire purchase contracts
Trade creditors

Taxation and social security
Other creditors

Creditors: amounts falling due after more than one year

Bank loans
Hire purchase contracts
Other creditors
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Fixtures
and
fittings

£

32,552
19,352

(23,498)
28,406

28,476
6,355

(23,498)
11,333

17,073
4076

Motor
vehicles Totals
£ £
25,574 169,396
- 20,728
- (71,099)
__ 255714 119,025
10,438 106,712
5,221 30,229
- (71,099)
15,659 65,842
9,915 53,183
___15,136 __ 62,684
2022 2021
E £
1,504,688 1,126,460
939 157,439
1,505,627 1,283,899
2022 2021
£ £
80,000 56,867
12,586 14,704
120,815 10,318
629,645 582,638
453,347 408,159
1,296,393 1,072,486
2022 2021
£ £
260,001 340,000
8,298 20,953
- 12,000
_ 268299  _ 372,953



CONFIDA FM LIMITED (REGISTERED NUMBER: SC562819)

Notes to the Financial Statements - continued
for the Year Ended 31 May 2022

10.

11.

12

Secured debts
The following secured debts are included within creditors:
2022
£
Bank loans 340,001
Invoice discounting facility 227,263
567,264
The bank loan is secured by way of a floating charge over all assets and property of the company.

The invoice discounting facility is secured by way of a floating charge over all assets and property
of the company.

Called up share capital

Allotted, issued and fully paid:

Number: Class: Nominal 2022
value: £
100 A Ordinary 1p 1
100 B Ordinary 1p 1
86 C Ordinary 1p 1
3

Directors’ advances, credits and guarantees

2021

£
396,667
240,781

637,448

2021

—_

W

The following advances and credits to directors subsisted during the years ended 31 May 2022 and 31 May 2021:

2022
I J Murray
Balance outstanding at start of year 75,000
Amounts advanced -
Amounts repaid (75,000)
Amounts written off -
Amounts waived -
Balance outstanding at end of year -
L Murray MBE
Balance outstanding at start of year 75,000
Amounts advanced -
Amounts repaid (75,000)

Amounts written off
Amounts waived -
Balance outstanding at end of year - -

The above loans to the directors are interest free and repayable an demand.
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2021
£

75,000

75,000

75,000

75,000
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