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EK-IT Limited (Registered number: SC261148)

Abridged Statement of Financial Position
30 June 2018

2018 2017
Notes £ £ £ £

FIXED ASSETS
Investment property 3 1,075,020 1,075,020
CURRENT ASSETS
Debtors 36,046 -
Cash at bank 11,565 9,654

47,611 Y.654
CREDITORS
Amounts falling due within one year 120,640 106,460
NET CURRENT LIABILITIES (73.029) (96,806)
TOTAL ASSETS LESS CURRENT
LIABILITIES 1,001,991 978,214
CREDITORS
Amounts falling due after more than one
ycar 4 375,956 422,034
NET ASSETS 626,035 556,180
CAPITAL AND RESERVES
Called up share capital 21,003 21,003
Retained earnings 605,032 535,177
SHAREHOLDERS' FUNDS 626,035 556,180

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 30 June 2018.

The members have not required the company to obtain an audit of its financial statements for the year ended 30 Jung 2018 in
accordance with Section 476 of the Companies Act 2006.

The director acknowledges his responsibilities for:

(a) cnsuring that the company keeps accounting records which comply with Scctions 386 and 387 of the Companics
Act 20006 and

preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of

each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections

394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial

statements, so far as applicable to the company.

(b)

The notes form part of these financial statements
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EK-IT Limited (Registered number: SC261148)

Abridged Statement of Financial Position - continued
30 June 2018

The financial statements have been prepared and delivered in accordance with the provisions of Part 15 of the Companies Act 2006
relating to small companies.

All the members have consented to the preparation of an abridged Statement of Comprehensive Tncome and an abridged Statement of
Financial Position for the year ended 30 June 2018 in accordance with Section 444(2A) of the Companies Act 2006.

In accordance with Section 444 of the Companies Act 2006, the Statement of Comprehensive Income has not been delivered.

The financial statements were approved by the director on 12 November 2018 and were signed by:

K R Culligan - Director

The notes form part of these financial statements
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EK-IT Limited (Registered number: SC261148)

Notes to the Financial Statements
For The Year Ended 30 June 2018

STATUTORY INFORMATION

EK-IT Limited is a private company, limited by shares , registered in Scotland. The company's registered number
and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).

ACCOUNTING POLICTES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with the provisions of Section 1A "Small Entities” of Financial
Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Treland" and the Companies
Act 2006. The financial statements have been prepared under the historical cost conventiot.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates,
value added tax and other sales taxes.

Investment property
Investment property is shown at most recent valuation. Any aggregate surplus or deficit arising from changes in
fair value is recognised in profit or loss.

Financial instruments

Basic financial instruments are recognised at amortised cost, except for investments in non-convertible
preference and non-puttable ordinary shares which are measured at fair value, with changes recognised in profit
or loss. Derivative financial instruments are initially recorded at cost and thereafter at fair value with changes
recognised in profit or loss.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to
the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the statement of financial position date.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
statement of financial position date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements, Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.
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EK-IT Limited (Registered number: SC261148)

Notes to the Financial Statements - continued
For The Year Ended 30 June 2018

INVESTMENT PROPERTY
Total
£
FAIR VALUE
At 1 July 2017
and 30 June 2018 1,075,020
NET BOOK VALUE
At 30 June 2018 1,075,020
At 30 June 2017 1,075,020
CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN FIVE
YEARS
2M8 2017
£ £
Repayable by instalments
Bank loans more 5 yr by instal 192,453 233,530
SECURED DEBTS
The following secured debts are included within creditors:
2018 2017
£ £
Bank loans 421,832 467,910

Barclays Bank plc has provided a loan which is secured against the assets of the comipany.
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