2N
Companies House

M R01 (ef)

Registration of a Charge

Company Name: SCOT VENTURE SHIPPING LIMITED
Company Number: SC215111

Received for filing in Electronic Format on the: 27/07/2023 XC8OKO08B

Details of Charge

Date of creation:  24/07/2023

Charge code: SC21 5111 0010

Persons entitled: CLYDESDALE BANK PLC (TRADING AS VIRGIN MONEY)
Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BRODIES LLP

Electronically filed document for Company Number: SC215111 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 215111

Charge code: SC21 5111 0010

The Registrar of Companies for Scotland hereby certifies that a charge
dated 24th July 2023 and created by SCOT VENTURE SHIPPING

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 27th July 2023 .

Given at Companies House, Edinburgh on 27th July 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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FLOATING CHARGE
by

Scot Venture Shippi hgf;!;.'imi'téd:

in favour of

Clydesdale Bank PLC (trading as Virgin

Money)

Date: 24 JWLM W03



FLOATING CHARGE

by
fama Scot Venture Shipping Umited
| Company Nurber; SC215111
._':Re.gl'staz‘ed Office: . 41 Cailduthel R.tiad;l.n'i;e'rhés.s', iverness-Shire, _-l_vi ART -
{"the if:'ompan\ir"li'__ | -
e o
Naﬁ"le‘: _ ' Clydésdale Bank PLC t.tréding #s Virgin Money)
Coripany Number: sco011i1 | |
Registéred Offce: 305t Vircent Place; Glasgow, G12HL
Details_ft':r N#tic’as: . - o | L _
Address; “Buslness Fulfilment Team~ Securitles, 7-8 Narth Avenue, .
I Clydebank, 681 2NT :
Reference: :
i ("tha "Ba.ni{"’}_' : -
.augr':

Tha whola of- th‘e'pfcxpertv, assets and rights (including uricalled capital} which are or may from - -
time to time while this Charge is in fnrce be comprised in the propenv and undertaking of the!
t‘:gmpanv .

{"the !:harged!\sséts"")- g

" in respect of:

| Al present and futiire obligations.and lfabilities {including without limltation aff sums of principal,
| tnterest and expenses) whether actual or confingerit and whether aweed solely or jolntly and

| whether as principai debtor, guarantor, cautioner, surety, indemnifier or otherwise [orthe
eguivatent in afy other relevant jurlsdiction) of the Campany to ti’te Bapile; antd n whatever
manner and oh any account,

{"the Secured Liabifitias"} -

Other defined terms used in this Floating Charge are as set out in Clause 24.

DEvMbEE (00722}



1. Undertaking to Pay Secured Liabilities

Thi Company:

1

. Unidertakes ta payzaﬁd.fiiyéharge the Secured Liabilities to the Bank or as the Bankmay
“direct: ' '

1471 onthe due date for payrient or performance of the Securad Liabilities
coitcertied as provided by the terms af any agreement or document
mnsututmg the same; and

112 inithe ab;encsa of any express prn\rls an for pasfment and performance of the.
’ " Secured Liabilities concerned oh writtén demand by the Bank;

‘agrass that if it shall fail to pay aiy part of the Secured Lisbilities whien due then stch

12
amount shall bear interest {after as well as before decree and payable on demand) at 6% -
- over the Bank of England Basd Rateras it may vary from time to timé from the dug date
kil fiadd i Full; :
15 agi‘eés WIfh’thé- Bank that 4 certificate siéned by or orr behalf of the Bank as to the _
: amotint, calculation or nature of the Secured Liabilitiés or any part of them will, in the
absénce of manifest error, be conchiglve and binding o the Company, :
2. Floating Charge
: 2’% -+ The:Compary as seaurity for the due and 'pun:;t'ua_i payment and perfarmarice of the
' Secured Liabilities hereby grants to the Bank a floating charge over the Charged Assets:
R The floating charge g;anted-by:the‘cbm;isangf' purstiant to- Cladse 2.1 is intended (o bea
qualifying Roating charge as defined in paragraphi 14 of Schedule B to the Insolvericy Act
- 1886 {Inserted by Section 248 of and Schedule 16 to the Eiterptise Act 2002}
3..  Ranking

The Company undertakes o the Béh%é thiat excapt as permitted by the terms of Clause 4.1 no
Ericaimbrance shalt fank fin pricrity to or erguaE y with orpostponed to the Encurmbriarice created by
 ihls Charge

4 Negative Pledge

" The Company undartakes to the Bank that it will not:

4

N except for & Permitied. Encumbrance create-ar allow to subsist any Encumbrance, In the
_event that the Company creates any Encumbranice in bieach of this pmhabntgon, this.:
Charge sha1E rare i prioefty to that Encumbranced
4.2 - drspc:se of allorany of the Charged fissats of its mterest in them otherwlse that it the '
i)rdmarv course of business, .
5 Appui'hfmaht of Ad'Miﬂfétr‘a’tar‘
5.1

DEVMOURE [08722) -

This Charge shall hecome enforcedhle upan nd at any ‘t;me after the occuarrence of‘ any of :
thie following gviritsy . .

B4 ifthe Compaay Fails to ;ray anyor alE of the Secured uahilities in accordance

with Clause 1



5,2

5.3

T

512 any step.is taken {including, without Timitation, the making of an application or
the giving of any notice] by the Company arby afy ‘pthet person to appointan
adm%mstratnr fiv respect af the Campany,

513 - -aimy step is t'aken {inciudmg‘,-mthout limitation, the raking of an application or
:  the giving of any notice) by the Company or by any- othier parson to wind up of
dissolve the Company or to appolit a louidator (wiéther- provisianal; interim
- or otherise), trustee, recelver, administrative Fecelver or similar officer to the :
Campany or any part of its undertaking or asgets, or

814 the makingofa request by i:he Campany foi the appointment of an

adlministrator

" [F any Charged Assets ace Finanicial Collateral {which Inthides bt is not finited to funds

held in @ bank account snd shiares] and are subjectto a Securit\; Fimanciat Csllatera!

Arrangemant crested by this Charge

524 the Bank shall have ihe Fight after this Ciwarge becomas enforceabfa, o appiy
© o allorany part of those Charged Assets in or Towaids the pavment tr discharge
ofthe Securecl Liablities;. .

622 Hye value of Charged Assets applied under this Clausa 5.2 wi!t e the value of

“those Charged Assety {as listed-omn diny regognised matket index,or determined |
by such othir methad as the Bank may select] whe the Ban k's r|ght to apply -
thém is usad;

523  the Comspany agraes that any Charzed Assets which are Financial Collateral

may at the Bank's option be held of designated so as to be under the controf of
the Bank for all purposes of the Finandial Collateral Regulations.

-At &ny tinse after this: Charge has bacore enfameahle the Bafk may appulnt any ishe or
mote persors to be admiinistrator of the Camparzv insccordance with and to the extent.

perriitiad by applicable Iaws

At aniy time after this Charge bacomes enfarceable, the Banl may redeermany prios

Ericumbirance in respect of all or any of the Charged Assets or procure the transfer of

_theri to ftself ahd may settle the accolnts of the prior encumibrancer gnd any accounts so.
settled will be, inthe absence of manifést error, conclusive ahd binding on the Company.

Al money paid by the Bank to the encumbirancerin. aecordance with such accounts shall-

farfy part of the Sacured tiabilities and shall bear intérest at 6% aver the Bank of England
_Base Ratess it may vary from time to time fratn the date the sarme are mcurred
computed and- mmpmznded rnarithly, :

8. . Coiiar;‘ént's and Furth’er-ﬁssuf&ﬁca-

8.9 -

BEvisouasOria

The Campany shali not W|€haut the pi’lOl’ wnttan consantof %he Bainke

RN deal with book or other debts or secur:ties forining part of the Chargad Aasets

otherwise than i ifi the otdinary tourse of gatting in-and realising the same, -
which shall not include ar extend to selling or assigning of in any other way
facmrmg or discounting aniy of tham;.

_ _6;1;2 : "puil dowi or refiove the whola 6r anv ;:zart of any bl,% !Uimgs farmitig part of the .

Charged Assets or sever or Unfix or remove any of the fixtures attaching to _
- them wor (except for the purpeses of effecting hacéssary repairs of of réplacing

‘any b them with-fiéw or improved models of substitutes) remove any of the -

plant and machnery belonging to orused by the Company and the Company



614

645

816

-shall whenever any of that plant and machinery is destroyed or damaged o

dater orates, mmediately reinstate the same;.

grant of dgres B grant any tenanrv or I[cerch affectivig all or.any of the
Charged Assets of grant aragras to grant 4 laaze of, of accep% a surrendar ofa

lease ar tenanay of; alt or any part of them;
b‘ei:e_rhe- calitioner, gUarartor of sUrety for any person, firm of company;

| uUndertale any qbllgé{io;ﬁ tosny thivd party which restilts in ther Compaﬁv'é- .

tights to recover or take paynient of any monies due or which may become due

‘ta the Company frotivany one of its debiors bsing pustpened ar suburdinated

to the claiths of such th:rd party; or

cause of pérmlt’ to bedone anything which mayin any ey J'ea'pafdi'sebf
atherwise prejudice the value or marke’cablhty of any of the Charged Assits,

82 E"he Company shaft-

21

822

623

624

B2E

628

6,27

SQQKB

DEYMOS33{09/22)

" if aid wheh requlred by the Bank; grant i its favour or as the Bank shall direct,
- such fixed or specific security of ¢harge over ali of any of the Charged Assetsas
the Bank may requirs; :

promptly notify the Bank of its acquisition of any hentabla, fraehold o
leasehald property and if requived to da so by the Bank, deposit witf the Bank-
during the continvance of this securlw all c‘harges and derumems of title:

' 'relatsng to that propeériy;

pav any amount to he paid ta the Company it reé'pr}n:t' of any uncalled capital o
the Bank which may at any time apply the wholeor any part of it {n oF towards
satisfaction af the Secured LiabHities;.

a_t.ésil'times' keap tiié Charged Assels in"go’n_d' fap’air;

instire the Charged Assets and keeg them insured or procure that they are
“insured or kept insured with a reputable insurance company againstfdss or

damage by flre-and siich other risks as the Bank frofn time to time rmay require,
to thilr full replacement vatie and produce if reduired to do so by the Bank all
Teceipts for the current pramiums and failling payment of any premium, the
Batk miay at the Conmpany's expanse effect or renew any stch insuranca as the
Bartk shall see fit, debiting the amsunt af any suchi msurance fa'eny aceountin:
the Compdny's rdme with the Bank:

: ﬁotify fﬁé Bank 1mmediatplv 1 this everit n’f any craditor ékecdﬁﬁg dlligence .

against the Company (whather sffectual or not).or any distress or execution

" heing lewed or eriforced against the Company or-any third party debt order or

freezing order being made- and served on the Companyi -

_neti'ﬁ;‘ the 'Baﬁk.%'mmedi'ate'lv' if any steps {including, w-itha’ut:lImitétibﬁ-,._'th'a_ o
fmaking of an-application or the giving of any notice] afe taken byany gersoh

{ineluding, witheut imitation, the' Cempany) in relation to the adm:mstratu:m,
recaivership, winding-up or dissolution of the Company; arid

“gipiv-and effect all documents, atsurances and fmatters as the Bank pay

reasphably require for perfecting the security intended to be create:i by thls .

'Charge and for facilitating the realisation of the' Chafged Ausetls,
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1,

;7

13,

14

Presaruat_iqn-of Rights

This Charge, the security constituted by this Charge anhd thé rights, powers; remedies and discretions

' -canfrarred by this Charge shall not be dxscharged Impaited of otherwise affected by

10,1 any iegal Itmitatmn, d1sab|!lt,\yrj incapacity or other similar cifcurstatice relatmg to the
: Cnmparavf, or

10.2. any act o Graission.of cther circumstances whi ch Fut for this p:’ev;smn fright operaté to
release the Compaiy from its obhgatmns ity respect nf tha Secured Liabliitles, fn whaole of
Jin parts ' .

“Rights Usiridet this Charge

his Charge, the secutity constitutad by t[‘ns Charge and the rgh’cs; pOWErs; rrzmedies and dlscretﬁcns_
conferrad by this Charge:

111 -'shall bein addntian to and Tndependent of ané shall nm in any way pfewd;ce ar he _
' prejudiced by any collateral or other security; right, remedy 4 power whether at faw of
otherwise which the Bank may noWw or at aty ime after thi date of this Chiarge have or
- hald faraltor any part of tha Secured Uabilities or by-any such collateral or other security,
right, remady or power becoming wholly or in part vold or voitddble or unenforcgable of
by thid faflure to perfect or enforceany s.uch collateral or ather security, right; remedy of
| powEr and

11,2 msy be enforced ot exercised withaut the Bank first having takeh action or obtained
- derreeagaingt the Compaty, filed any elaim to rank in the winding up or liguidation of -
- the Comipany or having enforced or sought to enforce any other collateral, security, rlght .
" remedy or power whether at law.or atherw;se : :

‘Continuing Seeuritv

The serdrity constitited by thls Charge shall be E| cantiniing secutity ard shaEt remain in full force
antd effect until toral and irrevocable satisfaction cfa lithe Securéd Lisbilithes, . :

| Notirje-af-subsequént Ericumbrances

IFthe Bank receives of is deemed to have recelved notica of any subiserlisnt Ercimbrance or other

interest affecting any part of the Cliarged Assets and/or proveeds of sale or realisation of the.
Charged Assets.the Bank may open & new accalint or accaunts for the Company in its books and if
the Banl does not dosothen, unless the Bank gives express written notice to the contrary tothe
Company.as from the time of recelpt or deemed receipt of such rotice by the Bank all payments
made by the Conipany to thé Bank shall notwithstanding any appropriation by the Cormpany tha.
cotitrary bié treated as aving been.credited td a new account of the Company’ and not as havmg
heety ‘appispd ir reduction efthe Secured Liabilities.

" Buspense Actounts

Alfmonles 'recﬁ."iveci ry the Bank under this Chaige may at the distration of the 8an k b ereditad t6 o

suspensedciount atd may be held Tn stich account for so tong as.the Bank shall think fit withdut any .

‘obtigatior to apply allor any part of such momas irior towards payrent or pe;rformance af the
Secured Liabilities, .

DEUMbeas /22y - ¥



7 Bank's Right to-'l’grform Company's Obligations

74

7

7.3

if the Company falls to perform any obligations imposed upon it by this Charge the Bank

-piay Bt Is riot abligad to take sich staps asin (t8 opinion may bé required to rémedy such
failiire including making any payiment and far that putpose the Bank and s sgentsmay
aniter.Lpon any of the Charged Assets without being deemed to have entered into -

~ possession.of the Charged Assets,

The Cempany shail irdaronify the Banlk fmm and against any sUms expeﬂded by the. Bahk
nursuant fo Clause 7.1;

All ariounts payahie gnider Clause 7 2 shail bear interest at 6% over the Barik of England

- Base Rate s it may vary fromvtime to time from the date the sime are fncurred,.
-eammiputed-and compoundéd monthly.

B “Bank's Right to Set Off abd Defilt Accounts -

The Compaﬂv apreed tiﬂat'

84

B2

83

8.4

any marﬂes oy titne ta trmp standmg ta s crediton any aceaotyt with the Bank or with

any-other member of the Bank's Gtoup ray be retained as cover for and at any time, -
. without roticé to the Compary, applied by thi Bank invor towartds payraent or
 satisfaction of the'Secured Liabilities or to the credit of any other account-nominated by

the_ Baik as security for any contingent of futire llability of the Company to the Bank

the Baik may dehit any aceount of the Compahy with the Bank with the whole or any part

of any amaunt due by the Company under this Charge whether any such account shafl be
averdrawn or-may bevore overdrawn by reagon of any such debit;

if the Bank exercises any right of xet-off in respect of any liabifity of the Company and that
THabllf ty or any partof it is in a different currericy from any credit balance agalnst which
 the Bank seeks to set it off; the Bank may use'the currency of the credit balance to
puiichase an amount in the currency of the liability at the prevailing spot sefling raté of
- gichiangs for the Bank a5 eorclusively determined by the Baniand to pay out of the-
credit balance all costs, charges and expenses incurred by the Banlk in connection. wl’ch

that-purchase; and

the Bank shall ot bie liable for any loss of interast catssed by thé determination befare

miatirity of any deposits or shy loss caissed by the-fla::_m_a'tion iany éxchange rate at
whlch any currericy may be bought or sold by the Bank.

9. [Aformation Disclosure

- The Company authorises the Baz"nk o sck)se mfc»rmat[on aboit ihe Cornpany, this Charge, the.
' -Charged Assets and the Secured Llablitles toy -

9.4

-
93

94

- DEVMDTII Y2

any partyio whom the Bank has assighed or taransferred o intend*; fo assign or transfer '
-jts rights Under this Charge;

_ -én_y' other pérsbri if rquirad by faw to do 5o

any member of the Ba’-nk':'s_(iroug;ér

the Bank's auditors, advzsnrs, applicable: reglztatorv authorltlea ratmg agencles and”

: mvestors



15, Dlscharge and Avoidance of Payments .

- Ay settfeinent or discharge between the Company and tle Bank shall be coriditional upen no
security or paymerit granted or made to the Bank by the Company or any other person being -
avoided orreduced byuiriug of any provision of enactment refating to-admiinistration, bankraptcy,

- insolvericy ot Hgiidation for-the time beng [0 force and ateordlngly (but-without prejudice to any
othier rights of the Bank] the Bank shall be entitfed to recover from the Company the valua or-
amount o such security or payment. from the Company or to enforce this Charge to the full. extent
of the Secured Llablhties as If such sgtziemeat or dischatge hacl hot aceurved,

6. . “Remedies, Walvers and Cansents

184

62

“No failuié or delay by the Bank in sxercisivig any rlght, reriady o power under this Charge
‘shallaperate as a waiverand no single or partial exerelse shall prevent further exercise of -
_any tight,. remedy oF power,: :

Any waiver arid any cansent by'the Sahk'unﬂér this Charge must ba in-writing tobe
-effective and may ba given sulijact to such conditions ss the Bank thinks fit.

A7, partial nvafidity

174

7.2

Each prev ishonof thrs Charge wiii be val]d and enfarceairle: térthe fulfest extant permntteti .
by’ Iaw

" if any provision of this Charge shall to'any exterit be invalid or unenforceable the validity

and enforceability of the remaining provisions of this Charge- Will not in ady way'he
affected: Any ifwvalid andunenforceable provision shall be madified to the extent

“fecessary to make such provision valid and enforceable prcwded the Bank conserts iy

witliing to suieh modlf;catlen

48, " _F‘*n’wer uf'iﬁfiznmey

181

8.2

The Company rrrevacably appoints the Bank and a[se s 4 separite appcsmtment the

Administrator saverally its attornay and attorneys with full power to delegata for the

" Company and onits behalf, in its name and as its act and dead or otherwise-to. exectite

and-defiver any docurnent or any altération, addition or deletion to any document which -
such attorfiey requlres of deems proper It relation to this Charge of any perf&ctmn,

protection or enfarcement action in cannectlon therawith.

he Company hereby Fatifies an‘d'é;cnf'irm"s and agrees to ratify and conflem Inmediately-
~upon request by the Bank or the Admrmstmtor thie actions af an sttorney dppointed.

underClause 18,1,

19, 'Castsaﬂd ﬁxpenses

9.1

. DGVARDS3E (o9fEz)

The C{:mpany shaii pay,.ona full mtiemmty basis, all msts, charget, axpenses aﬂd
fialiflities incurred hy the Bank (innludmg without iniitation all amounts determined by
the Bank to be necessary to tompensate it for Intérnal management 6r administration .

-costs, charges and expenses) or tobe incurred by the Bank or any attornéy, manager;
-apgent.of othet person appointed by the Bank iy conngttion with the preparation,.
. nagotiatian, completion; execution; ragistration, perfection, modification, amendimant,

issue of waivers and consents under, enforcement and or sttempted enforcement,

“preservation of rights Under; exercise or purgoreed exercise of rights under of decision s
- 1o whether to exerclsé rights Under, dssignation, release or discharge of this Charge or

actions, procsediigs or claling I respect of this Charge or the Charged Assets wh;ch costs,:
_charges and expenses shail farm part of the Secured Liabilities.



20,

L2

22

23,

19,2 Al amounts payable under Clause 19,1 shall bear interest at 6% over the Bank of England

Base Rate as it may vary from tine to e from the date the sanwe ard msurred
computed and compmmded monthly,.

Clirrency

204~ The Bank may convert any monies recafved under this Chargs from t'heﬁr'exisﬁting‘: currency
of denomination Into such other currefcy ar denomination as the Bank may think ft.

20,2 Any stich conversion shall bé effected at the Bank’s then prwatlmg spot sellmg rate of

. exehange for such other cureancy against the existing cufrency as conc ushvely
determmed by the Bank.

Rights tu Assign

214 The Bank riay assign allor any of its rights under this Chargei

L21E The Cbmpa'ny Friay. nat asstgn- any of its rlghts or transfer an\j.'ﬁf s rights or ohligations

under this Charge without the prior written consént of the Banl.

-_Ccmmunicatmns

Esith inkled, consent and ather comfrunication in réspact c:f thig Chafge

©220  willbéin 'wr‘rti‘ng}

_2"2".:2'- will be sent to the address mnst rensntly designated for th!s pl}rpose by the reciplent: .

22.3 Igiven ie the Coinpany will ba affettive when left 4t, ar twe Busmess Days after iEis ;}ns%ed '
tay the relevant address; and

224 glven to the Bank will b effectiveonly on actual recelpt by 'Bus'inés's Fulfilment Teapm —

Securities or such sther départiment as may be fofifted to the Cnmpanv frovivHime to
time,

. he’@ist’f’atinh .

The Company cansents to thé.ragls.tréfion' for preséjvation and exetution of this Charge and of any
- eattificate referred to In Clatse 1.3 in the Books of Councll and Sessian;

"I'n'térpretétmh _

T this Charge.

.24,1 . ."Adminlstrator“ means i admmtstramr of the Company agpumted pursuant to Ciause

5.3; which expression sitall, where hecessary Include any parson substntutad as
admmistraior of the. Lompanv,

- "Bank's Group" means thie Banle, any s&bsidiary of it any Ral dlng cumpany of ;tand any
subsidiary of its holding company; . _

"glisiness Day” means any day {excllding Saturdays, Sundays and bank halidays)-on
- which banks are genirally open it the Czty of Londari foi thee transaction of novmal
banking buslnass,

'"Campanies Act" meafis &he Compames At 2008, as amended Frot time to tme;

DEVMOE3S (8/72) B



242

943

244

"Encumbrance” rneans any mortgage, standard security; tharge {whether fixed or
floating), assignment, assignation, pledpe, encumbrance; hypothecation, security interest;

. ttleretentioh-or other -pref’erentiai right -having“the 'affect'nf c‘faatlng seclirity;

“Financlal Callateral® has the fmeaning g,uven to that expressmn in the Finanéial Colateral

- Regulations;

"Einaricial (:ollaterai Regulstions" medns th@: Fm:mc al Collateral Armngements {No 2)

'ﬁegumtmns Z603 {5 I 2003 No, 3226);

"‘Pe‘rmltted Encumhrances .mears‘s:

(a} & ’ﬂxed secur:tv in favcrur of the Bank

(b} any Enclimbrance ansing by operation of Iaw and in the ordlnar\; anid usuat course

of trading of the Cﬁmpany, and-

: o) a1 Encumbfarwce sonsentad to in writihg hy the Bank,

"Security Financial C‘allateral Arrahgemems" shall have the meanmg giveit tm that
'expressmﬂ in the Finand a! Collateral Regulations; .

subsidiary’ and "holdirig cormpany™ shall have the meanings glveir to them in Se;tio'n

1159 of the Cormpanies Act and "subsidiarles” shall mean all or any.of them, as

- -appropyiate;

withaut préjudice to any requiretnent t6 proture consent to the satne the aypressiofis
. "'Compaezy" and "Bank™include their suctessors, assignees arid transferees, '

: witﬁo’ut'pr’ej‘udic‘e td any raqniré’meﬂt'tc proélire congent to the safne, any referenice. to

any document of any kiid is to that document as amended, varied, 5Lsp§a|ementmi, :

. novat&d restated of substituted fram time to tive; and

reférence's to 2 “fiked sez:uri'ty" rreahs {n relati’m to-any praperty ofa company, any - .

© security other than a fleating charge or 4 charee having the mature of o floating charge;

which on the winding up of such company In Scotland would be treated as an effective
security over that:property and (without prejudiceto’that generality) intludes asecurity
over that praperty befng a herftable security within the ineaning of section 9{(8) of the

- Conveyancing and Feudal Reform (Scotland) Act 1970, .

25, -GD\Iernih‘g Law aﬂd‘sahwss}_eh to Jurlsdiction -

- 9B

e

- pEYMDSIS josf22)

The gaverning law of this Charge Is the law of-‘.;'r:etl'é:nd-.

' “The Company inevacabily: -

C2E2q submits to the Jurisdiction of the Courts af’Stotland;.am&' .



2522 agrees that nothing in Clause 25,21 prevents. the Bank ot Administrator taking
proceedings in apy-othér jurisdiction ror shall the taking of proceadings inany
. jurisdictlon preclude the Bank of Ariministratorr takmg proceadings ifrany othar
Jléi‘isdictlﬁr's

IN WITNESS WHEREOF tﬁe‘se Rresents are executed as follows:

Thig Is an Imporiant decument Yoo should take independent legal advice before signmg Ak sign unly when. |-
o futly uﬁderstamf tha consequences and i you Wit ttx b Iegaiiy bnund

SIGNED for dnd on -béh’aafaf '

: s&m VENTURE SHIPPING LIVITED
.piar,:e of sigiing %Wé?f N
on - [33

- Director

AL X Ly YL (ﬂﬁo: Ditector
[Prlnt Fuilf Name} '
'inthe Fost
- . . Withess
vana M.;,Q nfk Full Naine.

Address

- DEVMDIHI (057 £2) 10




Discharge

.- Clydesdale Bank PLC {trading as Virgih Maney) yeleases tn-thé within named Company the Charged Assets
- comprised in the Charge.: ' ' ' ' '
 SIGNED fof ‘and-on behalf of CLYDESDALE BANK PLC.

{tradifg. as Virgin Maney} by its duly initharised

“signatory in the presence of:

Witness ~Authorlsed
S — - Slgnatory

- Full Napme-

Business Fulfilment Team - Securities, 7-8 North
Avenue; Clydebank, G81 2NT

[tate;

< DEVMO93E (09f2d) P



SCOT VENTURE SHIPPING LIMITER
(Cormpany Number SC215111) -

{"the Corfigany"™)

EXTRACT from the Minute of a properly con\feneci and quarate meeting of the Board of Directors of the
‘Cofnpany at'which all appropriate intérests were declared held at /' i, g,{ PitS AR

o i Fe23

" It was explamed that the purpose of the meetsng was to consrder and if thaught fit approve the terms
of a floating charge to be graﬂted in favourof {:I\,fdesdaie Bank PLC (trading as Yirgin Mcmev} {(M"the
Bank™.

1, T WAS RESOLVED that following considération of the terms of the floating charge and cnsideration

‘of the matters referred to i Section 172{1) of the Companies Act 2008, the floating charge and the-

trangactions contermplated by it would promote the success of the Company for the benefit ofits -
T roginbers as w whole'and the floating charge be slaned ot behalf of the Company by any diregtorin
. the presence-of a witngss-and dal]vered to'the Bank, o

Certifiéd a tiue extract

Difector

. 'Daie;. ' \5 l Q-”,Z Q 25;

: ISIIGVMDQSIQ [08722) 12
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