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Companies House

Registration of a Charge

Company Name: NORTH EDINBURGH ARTS
Company Number: SC184477

Received for filing in Electronic Format on the: 16/09/2022 XBCOHSTK

Details of Charge

Date of creation: 02/09/2022
Charge code: SC18 4477 0002
Persons entitted: @ THE CITY OF EDINBURGH COUNCIL

Brief description:  ALL AND WHOLE THE SUBJECTS FORMING 15A PENNYWELL COURT,
EDINBURGH COMPRISING (FIRST) THE SUBJECTS SHOWN OUTLINED
IN RED ON THE PLAN (AS DEFINED IN THE INSTRUMENT EVIDENCING
THE CHARGE ACCOMPANYING THIS FORM MR01) AND PARTLY
COLOURED BLUE, PINK AND PARTLY UNCOLOURED (BUT EXCLUDING
THE SUBJECTS OUTLINED AND HATCHED RED ON THE PLAN);

AND (SECOND) THE GROUND FLOOR SUBJECTS COMPRISING THE
AIRSPACE AT A HEIGHT OF 2885MM ABOVE THE SURFACE OF THAT
AREA OF GROUND SHOWN OUTLINED AND HATCHED RED ON THE
PLAN WHICH SUBJECTS DESCRIBED (FIRST) AND (SECOND) BOTH
FORM PART AND PORTION OF THE SUBJECTS DESCRIBED IN AND
DISPONED (IN THE SECOND PLACE) AND SHOWN COLOURED BLUE ON
THE PLAN ANNEXED AND SIGNED AS RELATIVE TO DISPOSITION BY
BARNTON SAUCHIE AND BANNOCKBURN ESTATES WITH CONSENT IN
FAVOUR OF THE LORD PROVOST, MAGISTRATES AND COUNCIL OF THE
CITY OF EDINBURGH DATED 24 AND 28 BOTH DATES AND RECORDED
IN THE DIVISION OF THE GENERAL REGISTER OF SASINES FOR THE
COUNTY OF MIDLOTHIAN ON 30 ALL DATES JUNE 1948.

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.
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Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BRODIES LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 184477

Charge code: SC18 4477 0002

The Registrar of Companies for Scotland hereby certifies that a charge
dated 2nd September 2022 and created by NORTH EDINBURGH ARTS
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 16th September 2022 .

Given at Companies House, Edinburgh on 18th September 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Certified a true copy save for material
redacted

pursuant to S859G of the Companies
Act.

STANDARD SECURITY
by
NORTH EDINBURGH ARTS
in favour of
THE CITY OF EDINBURGH COUNCIL

Security Subjects: 158a Pennywel! Court, Edinburgh

Error! Unknown document properfy name.



STANDARD SECURITY

By

HORTH EDINBURGH ARTS incorparated under the Companies Acts (Registered Number 5C184477) and
“having its registered office at 15a Pennywell Court, Edinburgh, EH4 472

wy favour of

THE CITY OF EDINBLURGH COUNCIL, the Local Authionity for the said City it terms of the Local Government
etc. (Scotland) Act 1094 and having its principal 'office at City Chambers, High Street, Edinburgh

1:1

1.2

1.3,

14

1.5

1.8

Definitions
In this Standard Security:

“Greditor” means the said The City-of Ediriburgh Council (which expression includes its successors

and assignees whomsoever),

"Dehtor™” means the saig Neiith' Edinburgh Arls;

"Development Agreement” means the development agreement between the Creditor and- the
Debtor in relation o the development of the Security Subjects dated at or around the date of thig

Standard Security;

"Plan” means the plan annexed and signed as relative hereto,

"Sesuied Sums” means all sums of piifcipal and interest which are now.and which may at any

time hereafter become due to the Creditor by the Debtor under the Development Agreement whether

solely or jointly with any other person, corporation, firm-or other body and whether as principal or

surety_'; and.

"Security Subjects” means ALL and WHOLE the subjects forming 152 Pennyweli Court, Edinburgh
comprising (FIRST) the subjects shown outlined in réd on'the Plan and partly coloured biue, pink

and partly uncoloured (but exciuding the subjects outlined ‘and hatched red-on the Plan); and

(SECOND) the ground floor subjects comprising the airspace at a height-of 2885mm above the
surface of that drea of ground shown outlined and hatched red on the Plan which sulijects descrived-
(FIRST) and (SECOND) both form PART and PORTION of the subjects descrided in and disponed
{in the Second Place} and. shown coloured blue on the plan-annexed and signed as relative-to
Digposition by Barnton Sauchie and Bannockburn Estates with consent in favour 6fthe Lord Provost,

Magistrates-and Council of the City of Edinburgh dated 24 and 28 both dates and recorded in the

Division of the General Register of Sasines for the County of Midlothian on 36-all dates June 1948.
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z Security

In security of the Secured Sums and the Debtor's obligations under the Development Agreement,

the Uebtor, grants & standard security in-favour of the Creditor over the Security Subjects.
3 Standard conditions

The Standard Conditions specified in Sthedule 3 to the Conveyancing and Feudal Reform
(Seotland Act 1970, -and any lawiul variation thereof operative for the time being, shall-apply.and
the Standard Conditions. shall be varied to the effect that the Development Agreement shall prevail
i the event.of any inconsistency betweer it and the Standard Conditions, and without prejudice to

the foregoiny generality:

3.1 the definitions in the said. Schedule 3 shall have effect also for ‘the purposes of the. following
varighions,
32 the insurance 1o be effectad in terms of Standard Condition 5(a) shall provide cover 1o the extent of-

the reinstatement value of the security subjects and ot the market value thereof,

33 ail policies of insurance afording cover in respectof the- Security Subjects shall be disclosed 10 the:
Creditar by the debtor ir-order that they may be writfert of endorsed for the interests of the Credifor
and the debtor.as the Creditor may require and shali in other respects be deemed for the purpose.
of this Standard Secutity to have been effected Under Standard Condition 5(a). Al rég'hts and claims”
under poficies effected or deemed to have been effacted under Standard Condition 5(a) are hereby
assigned by the Debtor to the Creditor and ali monies becorming payable under any such policies’
shalt be applied in making good the loss or damage n respectof which suchmonies become payable
or, i the Creditor so requires, in ortowards the discharge of the Sgcured Sums,

34 it shall be an obligation on the Debtor not fo create or agree 1o create @ subsequent security over.
the Security Subjects.of-arty part thereof or convey of assign the same ot any parf thereof or make.
directly or indirectly any. application for planning permission in relation to the Security Subjects of
any part thereof or make appi’%caﬁon far an‘impreveme‘nt: grant or-other grant in reéspect of the
Security Sublects or any part thereaf, without the prior consentin writing of thie Creditor in each case
which consent if granted may be so granted subject to such candifions as the Creditor may see fit

10 imbose;

35 i¥ the Craditor shall enter into possession of the: Security Subjects the Creditor shall be entitled (if'it
thinks fit) at the expense and risk-of the Dablor to remove, store; sellor cthes’}ﬁ}éﬁe deal with any
furniture, goods; equipment or other moveable property left in or upon the Security Subjects and not
removed'withiﬁ fourteen days of the Creditor entefing into pcsseésii}n( without the Credifor being
ligble for.any foss or damage occasionsd by the exercise of this power. The Creditor shall however
bé subject to an obligation to account for the proceeds of any such sale after deducting all expenses

inctrred by-the Creditor in relation to such furniture, goods, équipment or other moveable property.
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4.1

EBy

4.3

4 4.

4.5

Debtor's obligations
The Debtor undertakes fo pay tothe Creditor on demand the Secured Sums;

The inferest element of ihe Secured Sums shall be at the rate(s). provided forin the Development:

Agreement; ;

in the event of the forégoing personal obligation. being granted by more than one person the:
expression “Lebtor means-all such persons together and/or any one or more of ther, and in all
cases the obligations hereby. underizken by the Debtor shall bind all ‘parson(s)-included in the"
axpression "the Debtor and his, her or théir executors and representatives whomsoever all iointly

and severally without thé necessity of discussing them in their order;

The slims due by the Debtor shall be.condusiveéy'ase::ertai'ned by astalement urider the hand of the
Credifor;

Any person who underthis document is fiable for the débts of another shall not in competition with
or'in priority {6 the Credifor make any claim against that other nor take or share in or enfarce any.
secunty in regpect of such_rﬁiebts;-unﬁé% such debis have been paid fo the Craditor in Jull, nor shall

suchliability b affected by the existénce of any other security or guaranteg nor by any other secufity
or guarantee beirg or becoming void or unenforceable; and the Creditor may place to the credit of
a suspense gccount for so long as it considers desirable any. moneys received in regspect of such
debis without any obiigation to apply them fowards payment of siich debts; andin applying moneys
towards payment of such debts the Creditor may appropriate them towards such part(s) of the debis

as it thinks fit. -

Warrandice

Ard we grant warrandice,
Consent to Registration

The Debtor and-the Crediter consent to the registration of these prasents for preservation and

gxecution:.
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8 Consent to Registration

; 'Thé;.[)ebtar and the: Creditdr-- sonsent to ihe--régé'straéign" of tﬁ'es'e ‘presents for preservation _an‘df

execution,
4 ‘Testing clause

-Thzs ‘Staridard Security consmmg of ih:s and ihe precedmg ihree pages tagethier with the Plan sﬁ;

' exacuted as fallows:

wwi"”\ W‘“"“ o A ek Aok

Eu'ii narie of above (prin’{) e R . - fuli name of %bove (print)
L *’3 S
' date ofs:gnmg ' o

m"‘%i :’Sds%a%sg;%xg %,_,,%

place of signing
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THE CITY-OF EDINBURGH COUNCIL

INABLE: DEVELO

VE

1507 PENNYWELL COURT

EDINBURGH
DATE 17/05/2022
SURVEYED BY Third Pocty
DRAWN. BY, Mark Bafiantyre
31AR | scae 1250 8 A3 SIZE
PLAN NEG. NO, A%/2252
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