Company Registration No. SC081978 (Scotland)

Barskimming Estates Limited

Annual report and unaudited financial statements
for the year ended 31 October 2020

G
*SAEMNBRE* ;
SCT 07/10/2021 #26 |

COMPANIES HOUSE

THURSDAY

P
t

LS

COMPANIES HOUSE

07 0CT 267

EDINBURGH MANLSG::



Barskimming Estates Limited

Company information

Directors Hon C W Galbraith
James Galbraith
Lady Strathclyde
The Lord Strathclyde

Secretary James Galbraith
Company number $C081978
Registered office Edinburgh Quay
133 Fountainbridge
Edinburgh
EH3 9BA
Accountants Saffery Champness LLP

Edinburgh Quay
133 Fountainbridge
Edinburgh

EH3 9BA

Bankers The Royal Bank of Scotland plc
17 Earl Grey Street
Mauchline
KAS5 5AB

Solicitors Brodies LLP
15 Atholl Crescent
Edinburgh
EH3 8HA




Barskimming Estates Limited

Contents

Directors' report

Income statement

Statement of financial position

Statement of changes in equity

Notes to the financial statements

Page




Barskimming Estates Limited

Directors' report
For the year ended 31 October 2020
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The directors present their annual report and financial statements for the year ended 31 October 2020.

Principal activities
The principal activity of the company during the year continued to be the operation and letting of an
agricultural estate, along with the development and leasing of commercial property.

Directors

The directors who held office during the year and up to the date of signature of the financial siatements
were as follows: '

Hon C W Galbraith
James Galbraith
Lady Strathclyde
The Lord Strathclyde

Statement of directors’ responsibilities

The directors are responsible for preparing the annual report and the financial statements in accordance
with applicable law and regulatons.

Company law requires the directors to prepare financial statements for each financial year. Under that law
the directors have elected to prepare the financial statements in accordance with United Kingdom Generally .
Accepted Accounting Practice {United Kingdom Accounting Standards and applicable law). Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true
and fair view of the state of affairs of the company and of the profit or loss of the company for that period. In
preparing these financial statements, the directors are required to:

* select suitable accounting policies and then apply them consistently;

* make judgements and accounting estimates that are reasonable and prudent;

« prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company’s transactions and disclose with reasonable accuracy at any time the financial position
of the company and enable them to ensure that the financial statements comply with the Companies Act
2006. They are also responsible for safeguarding the assets of the company and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities.

This report has been prepared in accordance with the provisions applicable to companies entitled to the
small companies exemption.

On behalf of the board

)
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Barskimming Estates Limited

Income statement
For the year ended 31 October 2020

Turnover

Administrative expenses

Operating (loss)/profit

Interest receivable and similar income
Interest payable and similar expenses
Other gains and losses

Loss before taxation

Tax on loss

Loss for the financial year

Notes

2020

156,108

(166,326)

' (10,218)

842
(15,960)
(18,641)

(43,977)

(43,977)

2019

192,503

(148,078)

44,425

651
(20,347)
(50,058)

(25,329)

(25,329)
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Barskimming Estates Limited

Statement of financial position
As at 31 October 2020

2020 2019
Notes £ £ £ £
Fixed assets .
Tangible assets 4 2,109,347 2,131,990
. Investments 5 162,331 193,838
2,271,678 2,325,828
Current assets
Debtors 6 163,386 134,020
Investments 7 13,125 15,938
- Cash at bank and in hand 17,541 16,485
194,052 166,443
Creditors: amounts falling due within
one year 8 (2,631,646) (2,486,585)
Net current liabilities (2,437,594) (2,320,142)
Total assets less current liabilities (165,916) 5,686
Creditors: amounts falling due after
more than one year 9 (316,000) (443,625)
Net liabilities (481,916) (437,939)
Capital and reserves :
Called up share capital 10 535,019 535,019
Profit and loss reserves (1,016,935) (972,958)

Total equity (481,916) {(437,939)
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Barskimming Estates Limited

Statement of financial position {continued)
As at 31 October 2020

For the financial year ended 31 October 2020 the company was entitled to exemption from audit under
section 477 of the Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act
2006 with respect to accounting records and the preparation of financial statements.

The members have not required the company o obtain an audit of its financial statements for the year in
question in accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies regime.

The financial statements were approved by the board’ of directors and authorised for issue
ON e and are signed on its behalf by:

The Lord Strathclyde
Director

Company Registration No. $C081978
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Barskimming Estates Limited

Statement of changes in equity
For the year ended 31 October 2020

Balance at 1 November 2018

Year ended 31 October 2019:
Loss and total comprehensive income for the year

Balance at 31 October 2019

Year ended 31 October 2020:
Loss and total comprehensive income for the year

Balance at 31 October 2020

Share Prbﬁt and Total
capital loss
reserves
£ £ £
535,019 (947,629) (412,610)
- (25,329) (25,329)
535,019 (972,958} (437,939)
- (43,977) (43,977)
535,019 (1,016,935) (481,916)
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Barskimming Estates Limited

Notes to the financial statements
For the year ended 31 October 2020

1.1

1.2

13

14

Accounting policies

Company information
Barskimming Estates Limited is a private company limited by shares incorporated in Scotland. The
registered office is Edinburgh Quay, 133 Fountainbridge, Edinburgh, EH3 9BA.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102”) and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include
the revaluation of freehold properties and to include investment properties and certain financial
instruments at fair value. The principal accounting policies adopted are set out below.

Going concern

The company is reliant on the continued support from its parent undertaking, to whom loans are
payable as detailed in Note 11. The directors have produced the financial statements using the going
concern basis of accounting since the parent company loan is not expected to be called for repayment
whilst this may jeopardise the interests of any-other creditor.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and
services provided in the normal course of business, and is shown net of VAT and other sales related
taxes. The fair value of consideration takes into account trade discounts, settlement discounts and
volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the
consideration is the present value of the future receipts. The difference between the fair value of the
consideration and the nominal amount received is recognised as interest income.

Revenue from contracts for the provision of professional services is recognised by reference to the
stage of completion when the stage of completion, costs incurred and costs to complete can be
estimated reliably. The stage of completion is calculated by comparing costs incurred, mainly in relation
to contractual hourly staff rates and materials, as a proportion of total costs. Where the outcome
cannot be estimated reliably, revenue is recognised only to the extent of the expenses recognised that
it is probable will be recovered.

Tangible fixed assets ‘

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net
of depreciation and any impairment losses.
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Barskimming Estates Limited

Notes to the financial statements (continued)
For the year ended 31 October 2020

15

1.6

Accounting policies (continued)

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values
over their useful lives on the following bases:

Heritable property’ 0 - 10% Straight line
Plant and machinery 20% Straight line
Cottage and farm furnishings 15% Straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

Fixed asset investments

Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and
subsequently measured at cost less any accumulated impairment losses. The investments are assessed
for impairment at each reporting date and any impairment losses or reversals of impairment losses are
recognised immediately in profit or loss.

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and
operating policies of the entity so as to obtain benefits from its activities.

An associate is an entity, being neither a subsidiary nor a joint venture, in which the company hadds a
long-term interest and where the company has significant influence. The company considers that it has
significant influence where it has the power to participate in the financial and operating decisions of
the associate.

Entities in which the company has a long term interest and shares control under a contractual
arrangement are classified as jointly controlled entities.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any
such indication exists, the recoverable amount of the asset is estimated in order to determine the
extent of the impairment loss (if any). Where it is not possible to estimate the recoverable amount of
an individual asset, the company estimates the recoverable amount of the cash-generating unit to
which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate
that reflects current market assessments of the time value of money and the risks specific to the aset
for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable
amount. An impairment loss is recognised immediately in profit or loss, unless the relevant asset is
carried at a revalued amount, in which case the impairment loss is treated as a revaluation decrease.
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Barskimming Estates Limited

Notes to the financial statements (continued)
For the year ended 31 October 2020

1.7

1.8

Accounting policies {continued)

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have
ceased to apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or
cash-generating unit) is increased to the revised estimate of its recoverable amount, but so that the
increased carrying amount does not exceed the carrying amount that would have been determined had
no impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal of
an impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amount, in which case the reversal of the impairment loss is treated as a revaluation increase.

Cash and cash equivalents .

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section
12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's statement of financial position when the
company becomes party to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements,
when there is a legally enforceable right to set off the recognised amounts and there is an intention to
settle on a net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the
present value of the future receipts discounted at a market rate of interest. Financial assets classified as
receivable within one year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest n
the assets of the company after deducting all of its liabilities.
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Barskimming Estates Limited

Notes to the financial statements (continued)
For the year ended 31 October 2020

1

19

110

1.11

Accounting policies (continued)

Basic financial liabilities _

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and
preference shares that are classified as debt, are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as
payable within one year are not amortised. :

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary
course of business from suppliers. Amounts payable are classified as current liabilities if payment is due
within one year or less. If not, they are presented as non-current liabilities. Trade creditors are
recognised initially at transaction price and subsequently measured at amortised cost using the
effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction
costs. Dividends payable on equity instruments are recognised as liabilities once they are no longer at
the discretion of the company. '

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those
costs are required to be recognised as part of the cost of stock orfixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services
are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Foreign exchange .

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing
at the dates of the transactions. At each reporting end date, monetary assets and liabilities that are
denominated in foreign currencies are retranslated at the rates prevailing on the reporting end date.
Gains and losses arising on translation are included’in the income statement for the period.

Employees
2020 2019
Number Number
Total 5 S
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Barskimming Estates Limited

Notes to the financial statements (continued)
For the year ended 31 October 2020

3

Other gains and losses

Fair value gains/(losses)

Change in value of financial assets held at fair value through profit or loss

Tangible fixed assets

Cost
At 1 November 2019 and 31 October 2020

Depreciation and impairment
At 1 November 2019
Depreciation charged in the year

At 31 October 2020

Carrying amount
At 31 October 2020

At 31 October 2019

2019

2020
£ £
(18,641) (50,058)
Heritable Plant and Cottage and Total
property machinery farm
furnishings
£ £ £ £
2,410,783 39,173 9,694 2,459,650
278,793 39,173 9,694 327,660
22,643 - - 22,643
301,436 39,173 9,694 350,303
2,109,347 - - 2,109,347
2,131,990 - - 2,131,990
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Barskimming Estates Limited

Notes to the financial statements {continued)
For the year ended 31 October 2020

5 Fixed asset investments

Investments

Movements in fixed asset investments

Cost or valuation
At 1 November 2019
Disposals

At 31 October 2020

Impairment

At 1 November 2019
Increase

Disposals

At 31 October 2020

Carrying amount
At 31 October 2020

At 31 October 2019

6 Debtors
Amounts falling due within one year:

Trade debtors
Other debtors

2020

162,331

2019

193,838

2020

21,404
141,982

Investments
other than
loans

£

290,131
(23,477)

266,654

96,293
15,828
(7,798)

104,323

162,331

193,838

2019

47,392
86,628

163,386

134,020
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Barskimming Estates Limited

Notes to the financial statements (continued)
For the year ended 31 October 2020

7

10

11

Current asset investments

2020 2019

£ £

Other investments 13,125 15,938
The current asset investments have a historic book cost of £3,277 (2019: £3,277).

Creditors: amounts falling due within one year

2020 2019

s £ £

Bank loans and overdrafts 286,427 161,414

Trade creditors ' 11,199 8,168

Amounts due to group undertakings 1,506,802 1,506,802

Amounts due to related parties 76,415 81,415

Other taxation and social security 8,426 877

Other creditors 742,377 727,909

2,631,646 2,486,585

Creditors: amounts falling due after more than one year

2020 2019
£ £
‘Bank loans and overdrafts 316,000 443,625

The company has granted The Royal Bank of Scotland plc a standard security in respect of all sums due
or to become due to the bank, secured over the Barskimming Estate.

Called up share capital

2020 2019
£ £
Ordinary share capital
Issued and fully paid
535,019 Ordinary shares of £1 each 535,019 535,019

Events after the reporting date

On 8 January 2021, a commercial property was purchased for total consideration of £630,000.
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Barskimming Estates Limited

Notes to the financial statements (continued)
For the year ended 31 October 2020

12 Related party transactions

The following amounts were outstanding at the reporting end date:

2020 2019
Amounts due to related parties £ £
Auchendrane Estates Limited 1,506,802 1,506,802
The Lord Strathclyde 447,490 330,252

Hon C W Galbraith 328,017 338,017

13 Parent company

The company is a subsidiary undertaking of Auchendrane Estates Limited, a company registered in
Scotland with a registered office at Edinburgh Quay, 133 Fountainbridge, Edinburgh, EH3 9BA.
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