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J & B Scotland Limited
Registered number: SC060289
Year ended 30 June 2019

INCOME STATEMENT

During the financial year and the preceding financial year, the company did not trade and received no income
and incurred no expenditure. Consequently, during those years, the company made neither a profit nor a loss,
and there were no other comprehensive income or expenses.

Accordihgly, neither an income statement, a statement of comprehensive income nor a statement of changes
in equity, has been presented.

| Y
il



J & B Scotland Limited
Registered number: SC060289

Year ended 30 June 2019
BALANCE SHEET - _
Notes’ 30 June 2019 30 June 2018
£ 000 £ 000
Non-current assets
Investments in subsidiaries 4 6,932,583 6,932,583
Total assets . _ 6,932,583 6,932,583
Equity : v
~ Called up share capltal 5 6,924,133 6,924,133
Retained earnings : 8,450 - 8,450
Total equity . 6,932,583 6932583

The notes on pages 3 to 6 form part of the ﬁnanc1al statements.

The company did not trade during the fmanclal year or the preceding ﬁnanc1a1 year. The directors do not

expect the company to trade in the foreseeable future.
\
The directors: A b

:(a) confirm that the company was entitled to exemption under subsection (1) of section 480 of the
Companies Act 2006 from the requirement to have its accounts audited for the financial year ended
30 June 2019; \

(b) confirm that members have not required, the company to obtain an audit of its accounts for the financial

year in accordance with section 476 of that Act;

(©) acknowledge their respon51b111t1es for

(i) ensuring that the company keeps accountmg records which comply with section 386 of the
Companies Act 2006 and;: | - :

(ii) preparing accounts which glve!true and fair view of the state of the affairs of the company
as at the end of the financial year and of its profit or loss for the financial year in accordance
: with the requirements of sectio‘p 394 and 396 of that Act, and which otherwise comply with
the requirements of that Act relating to accounts; so far as applicable to the company.
These financial statements on pages 1 to 6 were: approved by the board of directors on 23 July 2019 and were
signed on its behalf by _ 1 :

Y/

G Ko¥acs

Director



J &: B Scotland Limited
Registered number: SC060289
Year ended 30 June 2019

NOTES TO THE FINANCIAL STATEMENTS
ACCOUNTING POLICIES

The following accounting policies have been applied consistently in dealing with items that are considered
material in relation to the company’s financial statement.

: ' \
Basis of preparation |
i
These ﬁnanmal statements are prepared in accordance w1th Financial Reporting Standard 101 Reduced
Disclosure Framework (FRS 101). !

In preparing these financial statements, the co ‘: pany applies the recognition, measurement and disclosure
requirements of International Financial Reporting Standards as adopted by the EU (IFRS) but makes
amendments where necessary ‘in order to comply with Companies Act 2006 and sets out below where the

FRS 101 disclosure exemptions have been taken.
\

These financial statements are prepared on a going concern basis under the hlstorlcal cost convention, except
that certam ﬁnancxal mstruments are stated at thelr fair value. : .

The company is a whol]y owned subsxdlary of Diageo plc and is included in the consolidated ﬁnancxal
statements of Diageo plc which are publicly avallable

The company has taken advantage of the _foliowing exemptions from the requirements of IFRS in the
pxje'paration of these ﬁ_nancial statements, in accordance with FRS 101:

*  acash flow statement and related notesi e

* comparative perlod reconc1lxatlons for share capital;

» disclosures in respect of transactlons with wholly owned subsidiaries;

* the effects of new but not yet effective IFRSs

\ :

The company has taken advantage of the exemptlon under IAS 27, ‘Consolidated and separate financial
statements’, from the requiremerit to prepare cqnsohdated financial statements as it and its subsidiaries are
included in the consolidated financial statements of its ultimate parent, Diageo plc.

These financial statements are sepa:ate ﬁnancial statements.

Functional and presentational cui'n;ency: i

These financial statements are pfesented in sterl.ing (£), which is the company’s functional currency.

All financial mformatlon presented i in sterling (£) has been rounded to the nearest thousand unless otherwise

stated i
A o . i
i



J & B Scotland Limited
Registered number: SC060289
Year ended 30 June 2019

NOTES. TO THE FINANCIAL STATEMENTS (continued)

ACCOUNTING POLICIES (continued)

Investments in subsidiaries .
Investments in subsidiaries are stated at historicdl cost less impairment provisions for any permanent decrease
in value. The carrying amounts of the company’s investments are reviewed at each reporting date to determine
whether there is an indication of impairment. If such an indication exists, then the asset’s recoverable amount
is estimated. Losses are recognised in the statement of comprehensive income and reflected in an allowance
against the carrying value. When a subsequent event causes the amount of i 1mpa1rment loss to decrease, the
decrease in impairment loss i is reversed through the income statement.

Judgements in applying accounting policies and key sources of estlmation uncertainty

The dlrectors make estimates and assumptrons concemmg the future of the company. The resultmg accounting
estimates will, by definition, seldom equate to actual results. The company's directors are of the opinion that
there are no estimates and assumptions that have a srgmf cant risk of casting material adjustment to the
carrying value of the assets and habihtles for the company within the - next financial year due to the nature
of the business.: : v : :

The critical accountmg p011c1es Wthh the drrectors consrder are of greater. complexrty and/or partrcularly
subject to the exercrse of Judgementsi are set out in detail in the relevant accountmg policies:

. Investment 1nsubs1d1ar1es Acritical accountmg Judgement specrﬁctothe company, is the assessment
that recoverable amount of the company' s investment in subsidiaries i Is greater than the carrymg
amount o 4 -

!

BUSINESS BACKGROUND :

The company is mcorporated and domlcrled as a private limitéd company in the United ngdom The
registered address is Edinburgh Park 5 Lochsrde Way, Edinburgh, EH12 9DT.

The company is an investmerit holdmg company The directors foresee no changes in the company's activities.

INCOME STATEMENT : E

None of the dlrectors recelved any femuneration durlng the ﬁnan01a1 year in respect of their services as
directors'of the company (2018 - £ml) IR



J & B Scotland Limited
Registered number: SC060289
Year ended 30 June 2019

NOTES TO THE FINANCIAL STATEMENTS (continued)

INVESTMENTS IN SUBSIDIARIES

Subsidiaries
e £000
Carrying amount '
At 30 June 2019 and at 30 June 2018 _ ’ 6,932,583

Details of the investments in which the compa'lny holds 20% or more of the nominal value of anyiclass of
share capital are as follows. Unless otherwise stated the percentage of shares held are in respect of ordinary
share capital. } X
b : 4 ‘
Proportion of :

':Name of subsidiary . . - Reglstered office address ownership interest %

‘Direct holdmgs ' : . :

Subszdzary undertaking ' i
De Ruyterkades, Postbus 2852

United Distillers & Vintners (SHB.V. 1000cw Amsterdam 100%
‘Indirect holdings . l
Subsidiary undertaking _
: l
o o . Lakeside Drive, Park Royal, Dy
Diageo Holland Investments Limited - London, NW107HQ United 100%

ngdom
The investments in subsndlary undertakmgs are held at cost less where approprlate prov1s1on for 1mpa1rment
in value ' : ! {

In the opinion of the directors, the investment in the company’s subsidiary undertakings are worth at least

the amount at which they are stated in the financial statements.
.. . [ :



J & B Scotland Limited
Registered number: SC060289
Year ended 30 June 2019

NOTES TO THE FINANCIAL STATEMENTS (continued)

SHARE CAPITAL 4

Allotted, called up and fully paid

30 June 2019
£ 000

6,924,133,000 ; ordinary share of £1 each ' 6,924,133

IMMEDIATE AND ULTIMATE PARENT UNDERTAKINGS

The immediate parent undertaking of the company is UDV (SJ) Holdings Limited, a company mcorporated
and registered in England. . \

The ultimate parent uﬁdertaking of the company is Diageo plc which is the ultimate controlling party of the
group. Diageo.plc is incorporated and registered in England. The consolidated financial statements of Diageo
plc can be obtained from the registered office at Lakeside Drive, Park Royal, London, NW10 7HQ.

|
DIRECTORS '
The dire{:tors who held bﬁice du'ring fhe yézir V\;lere: as foilows:

G Kovacs (appointed 1 August 201 8) .

KE Major (appomted 1 August 2018) ‘
J M C Edmunds :
D F I-Iarlock (re51gned 1 August 2018)

A Mahler (resigned 1 August 2018) .



