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Registration of a Charge

Company Name: NORTH STAR SHIPPING (ABERDEEN) LIMITED
Company Number: SC037566

Received for filing in Electronic Format on the: 04/01/2023 XBUHOFX5

Details of Charge

Date of creation: 22/12/2022
Charge code: SCO03 7566 0037

Persons entitled: KROLL TRUSTEE SERVICES LIMITED, THE NEWS BUILDING, LEVEL 6, 3
LONDON BRIDGE STREET, LONDON, ENGLAND, SE19SG

Brief description:  SIXTY FOUR SIXTY-FOURTH (64/64TH) SHARES IN THE VESSEL KNOWN
AS "M.V. GRAMPIAN DEE" WITH OFFICIAL NUMBER 918196 AND IN ITS
APPURTENANCES.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S. 859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: CLIFFORD CHANCE LLP

Electronically filed document for Company Number: SC037566 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 37566

Charge code: SC03 7566 0037

The Registrar of Companies for Scotland hereby certifies that a charge
dated 22nd December 2022 and created by NORTH STAR SHIPPING
(ABERDEEN) LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 4th January 2023 .

Given at Companies House, Edinburgh on 4th January 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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REGISTRAR OF COMPANIES



MSF 4738 REV 1118

Maritime & Mortgage of a Vessel
Qﬁﬁﬁiﬁ}uarﬁ {The application form is lo secure Account Current sl /
Agency other obligation}

GUIDANCE NOTES -~ PLEASE READ

=  H moms than one morigagor then a separate morigage is required from sach morigager, unless shares
are fointly haid,

v Hnom than one morigage is submitled af e same time the morgagess will be reguired 10 adviss
which mortgags 10 ragister firstin a slgned letter on headed paper.

= In respect of fishing vessels, morigages may be registersd only agsinst those registered with FULL
myistration,

= The prompt registration of a morigage dead with he Registry is essential o egiabish the prionity of the
morigage. This s because the prorly of the morigage s detlermined by the date on which it is produced

- for registration and not from the date of the morigage ilsalf

e | the morlgagor s 2 company e monigage must be mgmi&m{i with e ﬁ&gsw&f of Companies w;ihm
21 days of s exvpoution.

» - lis important that the Registry Is informed of any changes,

# - Please write In BLOCK CAPITALE, and Hok boxes wherg appropriate. Wan®is stated, ﬂma
please delete as appropriate.

The mortgage reference number {iﬁmgﬁ bﬁf the mnﬁgﬁgm} is:

- s this morigage in respect of a F%ﬁhihg Vessel? Seo 0 Yes B - No ﬁ:g

&ame of Vessel GRAMPIAN DEE

Official Number 218196

Whereas there is: -

Siate “an npoopunt A AGCOUNT CURRENT
currert” orwiile in g
ahort desoription of the
oiligation.

between

- HORTH STAR SHIPPING (ABERDEEN) LIMITED
Full Name{s}/ _

Company Mams

12 Gusens Road, Aberdeen, ARME 45T

Address

{Place of Business in
respect of & company}

*gaduiet morigagors (hereinafter called “the movigagor’)



and

Full Namels)/
Company Name

KROLL TRUSTEE SERVICES LIMITED

Addrens

{Place of Business in
respect of a company)

The Mews Building, Level 8,3 Lordon Bridge Blreet, London, England, 3E1 85G

*my wdet morosgses (hereinefer calied “the monigagse’

Describe fully the
agture of the bablites
sepured. You may
rafer i another
dhourend,

E*ééaaﬁ vedar zé the ﬁaﬁﬁdﬁw appended hawto,

- ACCOUNT CURRENT

Please compiete the below in rwiwct of “account current” by delefing whﬁr&a?gmgriﬂ%& -

*&;’Wé the rﬁcﬁgagsf{ﬁ in consideration of the advance made or 1 be made to esfus by the morogagesis), bind
wpeifourselves o pay the morgageels the sums for he Yme being dus on this secunty whether by way of
principls, interest or olherwise at the tmels) and in the manner mentioned above. .




OTHER OBLIGATION

Please complete the below in respect of “other obligation™.

for the purpose of better securing to the mortgagents the Ysuwwe/obligation mentioned above.

*Hwe hereby morigage {0 the mortgageefs)

Flirgres
Siate the shareg, in ks Befidin

borth figures and words Words | sixty four sisty-fourth

shares of which “¥we are the gwners in the ship described above and its appurtonances.

Lasty, "we for my@iﬁwmaﬁvm nereby declarg that *we have the power to morigage in the
mannagr aforesaid the above-mentioned shaves and that they are fres from sncumbrances. *Sgee

PLEASE READ BEFORE COMPLETING BECTHON 3¢

i the muvigagor is 3 company, then SECTION 24 must be completod.

i the mongagons) are one of more individualg, then BECTION 38 must be completed.

if the morigagor(s) are a Limited Lability Partnership, then SECTION 3C must be completed.

Registry of Shipping and Sesmon

Anchor Court, Kgen Hoad, Cardiff, CF24 50N, UK.
Tl oy 0203 80 88200

Emait Fishing: Pleasurs: Commercial:

fishing registry@Bmoaa. gov.auk parttregistryi@moga gov.auk comm regstvEmoga.gov.uk




4 Exacuted by the moigagor 38 3 deed (n England, Wales and
HMewthern eland)

GEAFEEA R BSA GEC G FEEEAEEE TR AR EE R A ETH

onthis ... 2204 davor.. December | 5522 gy

- Compeny seal

* (b} sloning by the following parsons: “delele a8 appropriate
T . Fraser Dobbie
Direclor or Seoretary
Autivoriped Signatory
Authorised Bignatory

# Witnossed by (Bignature}

Namo s::é‘ Witness }M ( i |
(PRINT NAME} 17T R s 7 ;’J

Blackwood Partners LLP
Blackwood House

PRINT ADDRESS) Union Grove Lane
Aberdeen AB1O6XU

Address of Withegs

# 1f the signature imust be wiinessed the name and address of the witness must be ghven

Moster B ENGLAND, WALES & NORTHERN IRELAND - sipnature may be by 1) twe Breciors; (b by e company setmiary and a
dhirpcton, or {0) by & direcior in the presence of 2 witness who complates the deteds sbove 1o gtfes! the signature. Hihe common
seal is affived any speciat rocuirement of the company's articles about signing masst be comphied with.

K SCOTLAND - signalure may be by one director or the ssorelary of the company of ore person suthorised 1o sign the dooument
on babalt of the company, oF one mermber of the Uimited Liskility Pastaership, provided such single signature is witnessed.
Mlternatively, signafure sy be effecied without 5 witness by two direciors, o 2 divecior and the secrstary, of wo parsons
authorised to sior the document on behalf of he company, of be rmambers of the Limited Liapbiilty Portnershin, Note that signature
by e authorised signatory end either g direclor or the secratery of the company is not velid

OFFICIALUSEONLY - -
Wortgage (Priority) waww n

- Time of Endry L o g

Dats of Entry inte the Register %

Officer’s Infbals g




* Expoutend a8 5 dead {In England and Wales)
* Bubsoribed (i Sontiand)

* Signed, sealed and delivered {in Northern irefand)

D BB o ermemivinvnes BBV OF iiimecrirmnonacsnirsron B8 rereornenns

by the following person{s} sigalng as mortgagoeris):

* Dptele 5% BpoIODsste

Beatist if exeouled in Mortwrn ireland

Slgnatore{siof
Modnagoris)

Iy ibe prosence of:

Signature(s) of Witnessles)

- Hamels) of Witness(es)

Addressies) of Witness{es}

Occupationis) of
Witness{es)

NIITE: Every signature must havs one withess,

CFFICIAL USE ONLY ) o
- Mortgage (Priotity) WE Date of Entry into the Register i
Time of Enlry I Officer's Iniisls |




& Exacuted by the morigagor a8 3 deed {in England, Wales and Northen beland)
i Subscribed by the moedtgagor (n Scolland)

-k Diglete ax anproprials

O TS oot essens ;‘ia‘y BF voeveisrennsiceencrnosonesee 0 oniivennne DY Signing by the following persons:

fdamber

Moember

Witnessed by {Signature]

Bame of Withess
(PRINT NAWE]

. Address of Witness

- {PRINT ADDRESS)

HOTE! in Bootlend subsoription may be by one member of ihe Limited Liabilly Partnership and one withess, or Dy two members
of thie Limited Lisbility Pastnership.

OFFICIAL USE DNLY | ) - o
_ &&%ﬁdﬁ;&g& {Prionty) - Date {;@ie?siz"g into the ?%egssmr L j
_ Time of enfry _ Uficer's Inilials r j




*hwe, the ahove méméamﬂ
marigages(a), in considsration of

{Enter the sum of money or the nature of the
obiigation).

This day

(enter “paid 1o melus” or a narative sultable

to the obligation).

Full Nameds) of

Transfores

By Address

{Flegse wite the place
of business if 2

company}

heraby iram&f@r to "himderithem the benelit of the within wiitlen seaurity

PLEASE READ:

I the rarsfaror is 2 company, then BECTHIN 44 must be completad.

i the fransferorls) are ong or more individusls, then BECTION 48 musi be completed.

i the ransferor(s) ame 2 Limiled Liabilily Parnership, hen SELTION 40 must be complated,

YWhen g tranafer of montaage s exeouted w e

sheyld send thig by emali oF postto;
Hegistry of Bhipping and Beamen
Anchor Court, Keen Foad, Cardiff, CF24 58w, UK
ol No: G203 90 85200
Errsail
Fighing: Plaasire: Commercial
fishing registry@moga.govauk part! regisirv@moga. gov.ak commragisty@mega govuk




& Expcuted by the transferor as 3 deed {in England, Wales and
Morthern betand)

& Bubsoribed by the transferor {in Scotland}

. .
LV RO - .- O CBE s By

** a) the affixing of the common seal of the

transferor in the presence of the following persons

signing: or

: - - - el Cuoenparry soal
** {b} signing by the following persons; ** Dipleler o5 appropriste

Biractor

Diractor or Secrelary

Authorised Signatory

Authorised Signalory

** Witrmssed by (Slgnature)

Name of Viiness
(PRINT NAME!

Addresy of Witness

{(PRINT ADDRESS)

# # the sigradure must be wlinessed the name and address of the withoss must be ghven

Node: I ENGLAND, WALES & NORTHERH IRELAND ~ signeture may be by (a) two direciurs, () '%zs; the compaTy seoelsy snd a
divector, or (€ by a direcior in the presence of & wilness whe completes the detalls above 3 sfiest the signature. If the common
seal s atixed any spechl requirersend of (e compeny's sriicies about Signing must be complied with,

i SCOTLAND ~ signature may be by one diredior or the secretary of the company or ong person sulhoriaed 1o sign the document
o Behall of the company, or one member of e Limiled Liabilly Parinershin, provided such single signature is withessed.
Altmatively, sigraturs ey be offectad withow! & witness by two direciors, or a director and the seorsfary, OF Iwe parsonsg
suthorised to sign the document on behalf of the cormnany, o feo members of the LinBled Uisbilly Partnership. Hote that signalure
by one suthorised signatory and elfther a direclor or the secratary of the company & not valid

OFFICIAL USE DNLY

Diate of Entry into the Register|

Time of Entry L

ORI |

Oificers Iniisls § o
i




“ Executed as a desd {in England and Wales}

* Subseribad (in Bootland)
* Binned, sealed and delivored ln Northem freland] -

® Eﬁéiﬁiﬁ 8 gppropriate

C HHE v ssresnns GEY BF sirrasssssiisnsninsvsrnrennse S0 sornsscinm

by the following personis) sioning as transferor(s): 55&5{53 gf &x%mesf% Northenm ot

Signaturels) of
© Yraveforons)

in the presence of:

Signaturals) of Winessies)

 Mameis) of Witnassles)

Address{es) of Witness(es)

Lecupation(s) of
Witressins}

NOTE: Evary signabus must have one wilness.

OFFICIAL USEONLY -
Franster of Morigage {#’ﬁayi_{y}i

" Date of Entry into the Register

~ Time of Entry Officer's Inibials




& Executed by the transferor s a desd (in England, Wales and Northern reland)

2 Bubseribved by the trangferor dn Scotland) ’ o * Dplate a8 &gﬁ;}?wﬁm
O IR v vvinnieen S8Y 0F v casvaszannnranvsns v 20 errerriron by signing by the following
DETSONS;

Hamber

Member

Witnessed by [Signature}

HMame of Whness
B {PRINT NAME]

Addross of Witness

' (PRINT ADDRESS)

MNOTE: in Boolipng subscriplion may be by one reember of the Lissted Liabiity Parinership and one witness, or by two members
of the Limited Lisbiity Pastnership

OFECIAL USE ONLY . :
- Transfer of Morigage (Priondly) | L Date of Enbry into the Register ~§
Time of Entry i - Offiner’s initials
. T EG—GS—

10



* Received by the within-mentioned “mortgage{sifiransferes{s) of i?;a mortgage, enter “the sum of
£..7, or & harrative suitable o the obligation.

This within writlen securily is now discharged.

* The within-mentioned "mortgagee{sitransferesls) have agreed to discharge this within written

gecurily and i is therefore discharged.

FLEABE REA:

Warning: If the zsisz:ﬁargw deed is not presented to the Registry the mortgage will vermaln reglstersd
ageainst the vessel.

i the Discharge is given by m}mpaﬁ?, Han SECTION SA raust be complaied, .
if the Discharge is ghven by one of move individuals, then SECTION 38 must be completed.
if the Discharge is given by a Limited Ligbility Parinership, then BECTION 5C maust be completed.

i ot post o

Anchor Court, Keen Road, Cardif, CF24 5JW, UK,
Tel fo: 0203 90 85200
Ernail
Fishing: ?’&eaéumi : Commarcial
fi&hiﬁgumgiﬁfﬂf@mﬁga“gﬁwa& part! mgéstw@mﬁga;gm,ﬁk comm registry@moga.govuk

il




# Expculed by the morigeges/itansiomns a5 & deed {in England, Wales ang

Northern retand)

& Bubscribed by the msﬂgagmﬂmaéfé&& iy Sootlandy

O THE e converiecons BBY BF cnvniininunmonoccorncs B0 srerrennnes BYfm
** {a) the affixing of the common seal of the * mortgages/

transferas in the pressnce of the following persons

slaning: o

. o C Cornpany seat
** {b) signing by the following persons; *delels 45 appropriste

Biractor

Divector or Secretury

. Authorised Signatory

Authorised Signatory

" Witnessed by {(Signature)

ﬂ‘ém& of Winess
{(PRINT HAME)

Agidvens of Withess

{PRINT ADDRESS)

#4 tﬁa'sigmwm must be wilnessed the name and addrans of the withess must be ghvan

Note: 1N ERGLAND, WALES & NORTHERN IRELAND - signaturs may be by {a} two directors; (b} by the compeny seceetary and a
dirpctor, or {0} by » dirsctor in the presonce of 2 witress who complutes the datails above fo affes! the signature. 1 the common
e s affooed any speciol regquirerment of the company’s articles abont sianing must be complied with,

18 SOOTLAND « signahis may be by one director or the sacrelary of the company 07 one person sulliorised 1o sign the dootment
o henalf of the company, or Dne mamber of the Limited Lisbillty Partrershin, provided sueh single sigraturg is witnessed.
Alsrnatively, sionsiure may be effected wilhiod o wilness by bwe dirscions, or 3 diteclor and e seorelary, oF IwWo persons )
authorized to sign the docoment oo behalf of the company, of o members of the Limited Lighility Parinerghip. Nots that signature
vy one suthonsed signatory end either s dismclor or the seoretary of the company is nel valid

OFFICIAL USE ONLY e L T
Dischargs of Mmégag}& {Priority} LW WWWWWWWWWWW j Diate of Entry ir%w'%?‘!é_'%giﬁﬁéf | o §
' Time of Entry { WWWWE T officers nlials .. 1* I g

12



* Exgouted a8 4 degd {in England and Wades)
* Subsoribad {in Soolland)

* Signed, sealec and delfiversd fin Northern island)

* Distals a8 sppropriale

O this ovune . o BBY OF vvnnicrnvusersirennrvsmirsoe BU cersaecenes

by the following personds) signing as m&r‘tgagee{ﬁ}!ﬁmmsi‘w&a{%j:

Seai{&} i serasted in Northers inelared

Signalure of :
Mortgsases¥ Translereals)

in the presence of:

Qigr&ammf&} of Witnessles)

Namels} of Witness{es)

Addressias) of Winess{es}

Docupationis) of
Witness{es)

NOTE: EQ&W signalure must have ong wilness,

OFFICIAL USE ONLY R
e A Lo .. L T T e -y . o o
Discharge of Morigage (Priority) . | | Date of Entiy into the Register |
' " Time of Enfey - {Mm ‘‘‘‘‘‘‘‘‘ ‘g R Officer's Inifials
. reeremnssmsmad

i3



¢ Executed by the maorlgagor as a deed {in England, Wales and Morthern relarnd)

© Subeoribed by e modgagor (n Scotlard)
o Dplede as appropriate

Onthis ... cesnvmrnsncnne HEY OF vovcrrenmmmmninsnervesesavins B8 svaeersenn 0 Sigaving by the following persons:

Momber

Mombar

Winnessed by

Hame
. (PRINT BAME)

Address
(PRINT ADDRESS}

HOTE In Soovand subanription may be by one mamber of the Limited Lisbility Fartnership and one withess, or by o members of
the Linited Lisbility Partnerabip

Your ingasmﬁtian

We collect personal information about yvou to carry out owr official duty and o keep the UK ship register
up to date and to make sure our services are planned to meet vessel owner's nesds.

For more information on how we use your information please see our full privecy policy available on our
website hitps:/fwww. gov.aukfgovernment/organisations/maritime-and-coastguard-agency,

 OFFICIAL USE ONLY
Discharge of Mortgage (Prority) { Date of Entry inte the Regisisr
' . Tirme of Enlry N Officer’s initials

14



SCHEDULE TO THE UNITED KINGDOM MORTGAGE OF THE SHIP GRAMPIAN DEE,
TO SECURE ACCOUNT CURRENT, BETWEEN NORTH STAR SHIPPING (ABERDEEN)
LIMITED (THE "MORTGAGOR") AND KROLL TRUSTEE SERVICES LIMITED (THE
"MORTGAGEE")

Which is regulated by (1) a common terms agreement dated 21 November 2022 (the "CTA") entered
into between, among others, North Star Holdco Limited (the "Borrower"), Ardmair Bay Holdings
Limited (the "Parent"), and the Mortgagee; (ii) a security trust and intercreditor deed dated 21
November 2022 (the "STID") between, among others, the Borrower, the Parent and the Mortgagee;, (iii)
the master definitions agreement dated 21 November 2022 (the "MDA") between, among others, the
Borrower, the Parent and the Mortgagee; (iv) by an accession memorandum between the Mortgagor,
the Borrower and the Mortgagee dated 22 December 2022 pursuant to which the Mortgagor acceded to
cach of the CTA, STID and MDA as an Additional Guarantor; and (v) by any hedging contracts made
and/or to be made between the Borrower and the Hedge Counterparties.

And whereas as a condition under a CP Agreement dated 21 November 2022 and as security for the
Secured Obligations (as defined in the MDA), the Borrower has procured or will procure the execution
by the Mortgagor in favour of the Mortgagee of this Mortgage and a deed of covenants of even date
with, and collateral to, this Mortgage.

And whereas, accordingly, there are accounts current between the Mortgagor and the Mortgagee and
the amounts of principal and interest due to ecach of the Finance Parties, at any given time, on the said
amounts current can be ascertained by reference to the Finance Documents and the books or other
records of account of cach of the Finance Parties in which are set out the manner, terms, times and
conditions of payment.

Now, we, the Mortgagor, in consideration of the premises, for ourselves and our successors, hereby
covenant with the Mortgagee and its assigns to pay to him or them or it the sums for the time being due
on this security, whether by way of principal or interest, at the times and manner aforesaid.

And for the purpose of better securing to the said Mortgagee and its assigns the payment of such sums
as last aforesaid, we do hereby mortgage to the said Mortgagee the sixty-four sixty fourth shares of
which we are the owners in the ship above particularly described, and in her boats, guns, equipment,
machinery and appurtenances.

We for ourselves and our successors covenant with the said Mortgagee and its assigns that we have
power to mortgage in the manner aforesaid the above-mentioned shares, and that the same are free from
encumbrances.

Capitalised terms not otherwise defined herein bear the meaning attributed to such terms in the MDA
dated 21 November 2022.
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