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PHOSPHORUS CAPITAL PARTNERS LLP

BALANCE SHEET
AS AT 31 MARCH 2022

REGISTERED NUMBER:OC419638

Fixed assets

Investments

Current assets

Debtors; amounts falling due within one year

Creditors: amounts falling due within one year

Net current assets/(liabilities)

Net assets

Represented by:

Members® other interests
Members' capital classified as equity

Total members’ interests

Amounts due from members {included in debtors)

Members’ other interests

Note

2022

2,181

2,181

(2,161)
20

20
20
(1,766)

20

{1,746)

2021

52

o976

976

(1,008)

(32)

20

20

(976)

20

(956)
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REGISTERED NUMBER:OC419638
PHOSPHORUS CAPITAL PARTNERS LLP

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2022

The financial statements have been prepared in accordance with the provisions applicable to entities subject to the small LLPs regime.

The entity was entitled to exemption from audit under section 477 of the Companies Act 2006, as applied by The Limited Liability
Partnerships (Accounts and Audit) {Application of Companies Act 2006) Regulations 2008.

The members acknowledge their responsibilities for complying with the requirements of the Companies Act 2006, as applied by The
Limited Liability Partnerships {Accounts and Audit) (Application of Companies Act 2006) Regulations 2008, with respect to accounting
records and the preparation of financial statements.

The financial statements have been delivered in accordance with the provisions applicable to LLPs subject to the small LLPs regime.

The entity has opted not to file the profit and loss account in accordance with the provisions applicable to entities subject to the small
LLPs regime.

The financial statements were approved and authorised for issue by the members and were signed on their behalf by:

Marcus Waley-Cohen (for and on behalf of Circle Moon Ventures Limited}
Designated member

Date: 2 November 2022

The notes on pages 4 to 8 form part of these financial statements.
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PHOSPHORUS CAPITAL PARTNERS LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

1.  General information

Phosphorus Capital Partners LLP is a limited liability partnership that is registered and demiciled in England and Wales. The
registered office of the LLP is 16 Great Queen Street, Covent Garden, London WC2B 5AH.

These financial statements are presented in Sterling (£).
2. Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise specified within these
accounting policies and in accordance with Section 1A of Financial Reporting Standard 102, the Financial Reporting
Standard applicable in the UK and the Republic of Ireland and the Companies Act 2008 and the requirements of the
Statement of Recommended Practice "Accounting by Limited Liability Partnerships®.

The following principal accounting policies have been applied:

2.2 Going concern

After making enquiries, the members have a reascnable expectation that the LLP has adequate resources to continue in
operational existence and meet its liabilities as they fall due for the foreseeable future, being a period of at least twelve

months from the date these financial statements were approved. Accordingly, they continue to adopt the going concern
basis in preparing the linancial stalements.

2.3 Valuation of investments

Investments in unlisted LLPs, whose market value can be reliably determined, are remeasured to market value at each
balance sheet date. Gains and losses on remeasurement are recognised in the Profit and loss account for the period.
Where market value cannot be reliably determined, such investments are stated at historic cost less impairment.
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PHOSPHORUS CAPITAL PARTNERS LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

2. Accounting policies (continued)
2.4 Members' participation rights

Members' participation rights are the rights of a member against the LLP that arise under the members’ agreement (for
example, in respect of amounts subscribed or otherwise contributed, remuneration and profits).

Members' participation rights in the earnings or assets of the LLP are analysed between those that are, from the LLP's
perspective, either a financial liability or equity, in accordance with FRS 102. A member's participation right results in a
liability unless the right to any payment is discretionary on the part of the LLP.

Amounts subscribed or otherwise contributed by members, for example members’ capital, are classed as equity if the LLP
has an unconditional right to refuse payment to members. If the LLP does not have such an unconditional right, such
amounts are classified as liabilities.

Where profits ara automatically divided as they arise, so the LLP does not have an unconditional right to refuse payment,
the amounts arising that are due to members are in the nature of liabilities. They are therefore treated as an expense in
the profit and loss account in the relevant year. To the extent that they remain unpaid at the period end, they are shown
as liabilities in the balance sheet.

Conversely, where profits are divided only after a decision by the LLP or its representative, so that the LLP has an
unconditional right to refuse payment, such profits are classed as an appropriation of equity rather than as an expense.
They are therefore shown as a residual amount available for discretionary division among members in the profit and loss
account and are equity appropriations in the balance sheet.

Other amounts applied to members, for example remuneration paid under an employment contract and interest on capital
balances, are treated in the same way as all cther divisicns of profits, as described above, according to whether the LLP
has, in each case, an unconditional right to refuse payment.

All amounts due to members that are classified as liabilities are presented in the balance sheet within loans and other
debts due to members' and are charged to the profit and loss account within members' remuneration charged as an
expense’. Amounls due 1o members thal are classiflied as equily are shown in the balance sheel within 'Members' olher

interests'.

The terms of the members’ agreement require that capital be returned to a member on his or her retirement. Capital is
accordingly accounted for as a liability of the LLP.

2.5 Financial instruments
The LLP has elected to apply Sections 11 and 12 of FRS 102 in respect of financial instruments.

Financial assets and financial liabilities are recognised when the LLP hecomes party to the contractual provisions of the
instrument.

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements

entered into. An equity instrument is any contract that evidences a residual interest in the assets of the LLP after
deducting all of its liabilities.

The LLF's policies for its major classes of financial assets and financial liabilities are set out below.
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PHOSPHORUS CAPITAL PARTNERS LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

2. Accounting policies (continued)

Financial instruments (continued)
Financial assets

Basic financial assets, including other debtors, are initially recognised at transaction price, unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts
discounted at a market rate of interest for a similar debt instrument. Financing transactions are those in which payment is
deferred beyond normal business terms or is financed at a rate of interest that is not a market rate.

Such assets are subsequently carried at amortised cost using the effective interest method, less any impairment.

Financial liahilities

Basic financial liabilities, including trade and other creditors, are initially recognised at transaction price, unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present value of the future
payments discounted at a market rate of interest for a similar debt instrument. Financing transactions are those in which
payment is deferred beyond normal business terms or is financed at a rate of interest that is not a market rate.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Impairment of financial assets

Financial assets measured at cost and amortised cost are assessed at the end of each reporting period for objective
evidence of impairment. If objective evidence of impairment is found, an impairment loss is recognised in the profit and
loss account.

For financial assets measured at cost less impairment, the impairment loss is measured as the difference between the
assel's carrying amount and the best estimate of the amount the company would receive for the asset if it were to be sold
at the reporting date.

For financial assets measured at amortised cost, the impairment loss is measured as the difference between the asset's
carrying amount and the present value of estimated cash flows discounted at the asset's original effective interest rate. If
the financial asset has a variable interest rate, the discount rate for measuring any impairment loss is the current effective
interest rate determined under the contract.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was recognised, the
impairment is reversed. The reversal is such that the current carrying amount does not exceed what the carrying amount
would have been had the impairment not previously been recognised. The impairment reversal is recognised in profit or
loss.
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PHOSPHORUS CAPITAL PARTNERS LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

2. Accounting policies (continued)

Financial instruments (continued)
Derecognition of financial assets and financial liahilities
Financial assets are derecognised when (a) the contractual rights to the cash flows from the asset expire or are settled, or
{b} substantially all the risks and rewards of the ownership of the asset are transferred to ancther party or (¢} despite
having retained some significant risks and rewards of ownership, control of the asset has been transferred to ancther

party who has the practical ability to unilaterally sell the asset to an unrelated third party without impesing additional
restrictions.

Financial liabilities are derecognised when the liability is extinguished, that is when the contractual obligation is
discharged, cancelled or expires.

Offsetting of financial assets and financial liabilities

Financial assets and liabilities are offset and the net amount reported in the balance sheet when there is an enforceable
right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and settle
the liability simultaneously.

3. Employees

The entity has no employees.
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PHOSPHORUS CAPITAL PARTNERS LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

4, Fixed asset investments

Cost or valuation
At 1 April 2021

Disposals

At 31 March 2022

Impairment

Charge for the period

At 31 March 2022

Net book value
At 31 March 2022

At 31 March 2021

5. Debtors

Prepayments and accrued income

Amounts due from members

6. Creditors: Amounts falling due within one year

Trade creditors
Other creditors

Accruals and deferred income

Investments in

associates
£
52
(19)
33
33
33
52
2022 2021
£ £
415 -
1,766 976
2181 976
2022 2021
£ £
553 -
1,008 1,008
600 -
2161 1,008
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



