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RETAIL BANK CONSULTING GROUP LLP

ACCOUNTANTS' REPORT TO THE MEMBERS ON THE PREPARATION OF THE UNAUDITED
STATUTORY FINANCIAL STATEMENTS OF RETAIL BANK CONSULTING GROUP LLP FOR
THE YEAR ENDED 31 DECEMBER 2020

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval the financial
statements of Retail Bank Consulting Group LLP for the year ended 31 December 2028 which comprise and the related
notes from the limited liability partnership’s accounting records and from infermation and explanations you have given us.

As a practising member firm of the Institute of Chartered Accountants in England and Wales {ICAEW), we are subject to
its ethical and other professional requirements which are detailed at
http:/fwww.icaew.com/en/members/regulations-standards-and-guidance.

This report is made solely to the limited liability partnership's members of Retail Bank Consulting Group LLP, as a body,
in accordance with the terms of ocur engagement letter. Our work has been undertaken solely to prepare for your approval
the financial statements of Retail Bank Consulting Group LLP and state those matters that we have agreed to state to the
limited liability partnership's members of Retail Bank Censulting Group LLP, as a body, in this report in accordance with
ICAEW Technical Release 07/16 AAF. To the fullest extent permitted by law, we dc not accept or assume responsibility
to anyone cther than Retail Bank Consulting Group LLP and its members as a body, for our work or for this report.

It is your duty to ensure that Retail Bank Consulting Group LLP has kept adequate accounting records and to prepare
statutory financial statements that give a true and fair view of the assets, liabilities, financial position and result of Retail
Bank Consulting Group LLP. You consider that Retail Bank Consulting Group LLP is exempt from the statutory audit
requirement for the year.

We have not been instructed tc carry out an audit or a review of the financial statements of Retail Bank Consulting Group
LLP. For this reason, we have not verified the accuracy or completeness of the accounting records or information and
explanations you have given to us and we do not, therefore, express any opinion on the statutory financial statements.

TWP Accounting LLP
Chartered Accountants
The QOld Rectory
Church Street
Weybridge

Surrey

KT13 8DE

Date: 29 September 2021




RETAIL BANK CONSULTING GROUP LLP

Limited Liability Partnership Registration No. 0C342205
BALANCE SHEET

AS AT 31 DECEMBER 2020

2020 2019
Notes £ £ £ £

Current assets
Cash at bank and in hand 21,792 4,131

Creditors: amounts falling due within one
year 2 (20,719) (3,058)

Net current assets 1,073 1,073

Total assets less current liabilities and net assets
attributable to members 1,073 1,073

Represented by:

Loans and other debts due to members
within one year
Qther amounts 1,073 1,073

Total members’ interests
Loans and cther debts due to members 1,073 1,073

The members of the limited liability partnership have elected not to include a copy of the profit and loss account within the
financial statements.

For the financial year ended 31 December 2020 the limited liability partnership was entitled to exemption from audit under
section 480 of the Companies Act 2006 (as applied by the Limited Liability Partnerships (Accounts and Audit) {Application
of Companies Act 2008} Regulations 2008) relating to dormant limited liability partnerships.

The members acknowledge their responsibilities for complying with the requirements of the Act {as applied to limited

liability partnerships} with respect to accounting records and the preparation of accounts.

These financial statements have been prepared and delivered in accordance with the provisions applicable to limited
liahility partnerships subject to the small limited liahility partnerships regime.

The financial statements were approved by the members and authorised for issue on 28 September 2021 and are signed
cn their behalf by:

Mr A Martin Mrs A King-Martin
Desighated member Designated Member




RETAIL BANK CONSULTING GROUP LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

1.1

1.2

1.3

1.4

1.5

Accounting policies

Limited liability partnership information
Retail Bank Consulting Group LLP is a limited liability partnershig incorporated in England and Wales. The
registered office is The Old Stables Annexe, Hackwood Park, Basingstoke, Hamspshire, RG25 2JZ.

The limited liability partnership's principal activities are disclosed in the Members' Report.

Accounting convention

These financial statements have been prepared in accordance with the Statement of Recommended Practice
"Accaunting by Limited Liability Partnerships” issued in December 2018, together with FRS 102 “The Financial
Reporting Standard applicable in the UK and Republic of Ireland” (*FRS 102") and the requirements of the
Companies Act 2006 as applicable te companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is required to
show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the limited liability partnership.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

Going concern
The company has ceased trading and is dormant.

Members' participating interests
Members' participation rights are the rights of a member against the LLP that arise under the members' agreement
{for example, in respect of amounts subscribed ar otherwise contributed remuneration and profits).

Members' participation rights in the earnings or assets of the LLP are analysed between those that are, from the
LLP's perspective, either a financial liability or equity, in accordance with section 22 of FRS 102. A member's
participation rights including amounts subscribed or otherwise contributed by members, for example members'
capital, are classed as liahilities unless the LLP has an unconditional right to refuse payment to members, in which
case they are classified as equity.

Once an unavoidable obligation has heen created in favour of members through allocation of profits or other means,
any undrawn profits remaining at the reporting date are shown as ‘Loans and other debts due to members’ to the
extent they exceed debts due from a specific member.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is recognised in the profit and loss account.

Cash at bank and in hand

Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investmenis with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.




RETAIL BANK CONSULTING GROUP LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

1 Accounting policies

1.6  Financial instruments

Basic financial assets

{Continued)

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one

year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liabilities classified as payable within one year are not amortised.

2 Creditors: amounts falling due within one year

Taxation and social security
Other creditors

3 Loans and other debts due to members

2020

2,865
17,854

20,719

2019

2,865
193

3,058

In the event of a winding up the amounts included in "Loans and other debts due to members™ will rank equally with

unsecured creditors.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



