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Smart Power Solutions LLP  Registered Number OC300415
Financial statements for the period ending 31% March 2019

Abridged balance sheet as at 315 March 2019

Note 2019 2018
£ £ £ £

Fixed Assets 1,2

Tangible Assets 67,143 87,338
Current Assets

Debtors 4 87,875 54,200

Stock . 0 0

Cash at Bank and in Hand 93,386 99,615

181,261 153,815

Prepayments and accrued income 0 0
Creditors: amounts falling due within one year 5 (36,415) (14,823)
Net Current Assets 144,846 138,992
Total Assets Less Current Liabilities 211,989 226,330
Accruals and Deferred income ( 0 ( 0)
Net Assets 211,989 226.330
Loans and other debts due to members 201,989 216,330
Members Other Interests

Members Capital 10,000 10,000
Total Members Interests 211,989 226,330

Exemption Statements

For the year ending 31% March 2019 the LLP was entitled to exemption from audit under section 477 of the
Companies Act 2006 (as applied by The Limited Liability Partnerships (Accounts and Audit)(Application of
Companies Act 2006) Regulations 2008) relating to small LLPs.

The members acknowledge their responsibilities for complying with the requirements of the Companies Act
2006 (as applied to Limited Liability Partnerships) with respect to accounting records and the preparation of
accounts and confirm that these accounts have been prepared and delivered in accordance with the special
provisions of the Companies Act 2006 (as applied by The Limited Liability Partnerships (Accounts and
Audit)(Application of Companies Act 2006) Regulations 2008) applicable to LLPs subject to the small LLPs
regime.

The members of the LLP have elected not to include a copy of the profit and loss (income and expenditure)
statement within the financial statements.

All the members have consented to the preparation of an abridged Balance Sheet for the year ended 31*
March 2019 in accordance with Section 444(2A) of the Companies, Partnership and Groups (Accounts &
Reports) Regulations 2015.

Approved by the members on 10" December 2019, and signed on their behalf by Patricia M. Elliott
(Designated Member)

PaTRIC A gLLoTT
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Smart Power Solutrons LLP Reglstered Number OC300415
F mancxal statements for the perlod endmg 315‘ March 2019

Notes to the accounts '

lAcconntiné Policfes o

- The: followmg accountmg p011c1es have been apphed con51stent1y in deallng W1th items Wthh are
considered to; be materlal in, relatlon to the company S, ﬁnanc1al statements : ‘

Basis of preparatzon - o A : - : :

.The financial statements have been prepared in accordance w1th appllcable accountmg standards
and under the hlstorlcal cost accountlng rules. S

Fixed Assets and Deprec_ia‘tz’on

Depreciation is provided to write off the cost less the estimated re‘si‘dua'l vaiue of tangible fixed
assets over their estimated useful economic lives. This has been done by equal 1nsta1ments (straight
line method), on a month by month basrs as follows: =

IT equlpment 33‘/3 % per annum - :

Laboratory. Development and Test Equlpment 20% per annum

Furniture and Office Equrpment 20% per annum

2 Time Perlod

The ﬁnancialﬂ Statements cover the year endingb 3 ls‘ March 201’9‘. B

3 Depre.ciatiori' of tangible fixed assets

Development &  Furniture & Information Total
Test Equipment - Equipment Technology ‘
B o _ Equipment -
£ . £ £

Cost A S S . P e
At 1% April 2018 - - . -178,061 5,863 © . 68,826- 252,749
Additions ' T 760 2720 .3,098 4,130
Total at 31% March: 2019 U -178821 - 6035 ¢ 71,923 256.879
Depreciation ‘ SR o : L g
At 1% April 2018 . .~ 114,950 5,563 44,899 165,411
-Charge for the period 15,945 185 - ¢ 8,196 - 24,325
Total at 31% March 2019 | 130,894 - 5747 - - 53,095 189,737
Net Book Value = =~ . . . . A |
At31%March 2019 . - o 41927 387 ;18,828 67,143
4 Debtors

. }-?a"geklofS;'



Smart Power Solutlons LLP Reglstered Number OC300415 ’
‘ Fmancxal statements for the penod endmg 3 15‘ March 2019

The amount shown represents aggregate debtors falhng due w1th1n one year There are no debtors
'falhng due after more: than one year - from the balance sheet date. :

5 Credltors : e

- There are no-creditors fallmg due after more than one year from the balance sheet date, no security
has been given by the partnersh1p in respect of any of these debts ‘The loans and other debts due to
members rank par1 passu with other creditors in the event of a w1nd1ng up of the busmess

6 Members '
During the whole of the ﬁnancral penod there have been two members of the partnership.
Reconciliation between member s 1nterests at the start of the year and those at the end of the year is

shown below

Members -~ Loans and other debts

Capital” “due to Members

Members interests at lstApr|I 2018 10,000, L 216,330
Profit for period . . - o0 . .. 180,801
(automatically divided between members) _ o o

RepaymentsofCapltaI S 0 S0
Drawings  * . [ -0 s 195141
Members mterests at 31st Marcn 20198 - . - 10,000 B - 201,990

7 Employees

The LLP had an average of six employees durmg thls ﬁnancral penod

END OF FINANCIAL STATEMENTS
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