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Registration of a Charge

Company Name: ADI PROPERTY LIMITED
Company Number: 12915525

Received for filing in Electronic Format on the: 17/01/2023 XBVDRBGX

Details of Charge

Date of creation: 16/01/2023
Charge code: 1291 5525 0004
Persons entitted: ROMACO SPV 3 LIMITED (COMPANY REGISTRATION NUMBER 10518586)

Brief description:  ALL THAT FREEHOLD PROPERTY SITUATES AT AND KNOWN AS
103 AND 105 HIGH STREET, BENFLEET, SS7 1ND AS THE SAME IS
REGISTERED AT HM LAND REGISTRY UNDER TITLE NUMBER EX846214.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: RICHARDS SOLICITORS

Electronically filed document for Company Number: 12915525 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12915525

Charge code: 1291 5525 0004

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 16th January 2023 and created by ADI PROPERTY LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 17th January 2023 .

Given at Companies House, Cardiff on 18th January 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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Date: 168" Sonwuowy 2023

Adi Property Limited
As Borrower

Romaco SPV 3 Limited

as Lender

Debenture
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Parties .
A4 Adi Property Limited {Company Registration Number 12915525) of £ast Lmdw Business Centre, 83- }{}E
R 6reenf:e§c§ Road London, Umteé ngcﬁem ELIES {the "Borrower"} B
o and
{23 . Romaco SPV 3 s.smii&d {Comprany &eg;ﬁmwﬁ héumi;}m 25}513585} of 15 Carnarvon Street, Manchester, M3 1H§
e ' -{i.»enfier} :
Ba&:kgrmmd o
Ay _ ‘{"ha i&mﬁw %1% agﬁémﬁ m g:mwd%x the Borrower wszh imaﬁ faciiities on a mwmd basis.
B} The aﬁrr{}ww isthe aw{se}“_{sf-_th@' Properties,
: (Q ._ N . “This debenture provides security which the Sorrower has agreed to give the Lender for the loan facilities made or -
S tobemade avaéahié urider the said Facility mzmgs and pll Habilities. and obligations arssmg urrder all other existing
_ and {uwre agreemants, daeds or ﬁﬁﬁumem which the Borrower has agread or does m the future; agrea 5ha i be
vl secured u;}sﬁ the L"Iﬁsrg&{} ?regmrtv
: ﬁgrge&t_ﬁrms )
B e ﬂaf;rﬁtmm and in’tergmxam
: wﬁmtwng

sz'*; this &ehenwm't&w '«:ﬁaﬂﬁ.iﬁans an'ﬁ% mies fzﬁntemremtim in this clause apply,

-“Admsmﬁmiar" ears an a;ﬁmmmramt a;:s;mmi;etﬁ tir manage the affairs, business mxf mﬁpmw of the ﬁarr&wr&z _

= ;}wsuaﬁt to paragraph 15% of Sﬁﬁe&ule 5,

S “Basmess Day reans @ day {other than 2 Seturday or Sunday) on which commercial banks- are open fc::r gemmi.

: 'hmmﬁ};s in London and éegﬁaﬁatﬁ m‘e ﬁeait with on the London Interbank Market.

. ’“tharged ?r{}fmﬂ?“ mesns. 8l the assets, property and undertaking from time to Hme subject (o the seourity

mt&msts ::reateﬁ by this dabanmm {and references to the Charged Property i ude referentes to any part {:af it}

'-“Cﬁst&” means ali costs, charges, expenses and fabilities of any kind including, without linitation, vosts and

- : .damageﬁ in Qt}ﬁﬁéﬁiﬁm‘% with ht gatmn, Wmfegsxma fees, {isshufsemenis and any va e added tax ahargéd orCosts.

| § "*£ﬁwmbmme” means Eny mar&gagﬁ, charge twhether fived or foating, legsl or mz,aztahi b pledge, lien,

"asszgﬁmem by way of security, or other 5&{:@3(1@* interest securing as’ay sbitgamn m‘ any. pﬁm{sr& or any athea’

o agr&f@m@m or &rmnggmﬂﬁt %’aawgrxg a similar effect.

S “‘ﬁnvimnment“ means the natural and man-made environment including all or any of the following media, namely
- air, water and fand {including air within buildings and othér natural or man-fade | ﬁmammﬁ above or below the
_..gmamﬁ‘; as@d azw iwmg wgamsms (mc udi ing man) or systems supported by those riedia,
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"Environmental Law" means all applicable laws, statutes, regulations, secondary @gasimmﬁ Bye-laws, mmman

o law, directives, treaties and other measures, guégménts and decisions of any court or. irr%;tmaf mdeg of ;}z"ac’i‘;m :

_ Et’;{f puidance notes inso far as. %:hes% mlai:e toor app!y to tém Environment.

: MEquipment” means all present arid futufe equipment,. plant, machinery, tools, vehicles, furniture, fitlings,
~installations arzﬁ ag};:tsratas and other tangible moveable property from time to time g}wneci bsf the 30rmwer,
- maiu:ﬁmg f,-m\f ;:mf{ of it and :; HE: spam f?ﬁl"tﬁ m;:ﬂammmts maodifications and aﬁié;maﬁ

"Event of Default” mraar;s any event which falis w;ihm the defm;t on of an é’:veam of Safauiz in any of the Facility
iﬁttﬁ?rﬁ

' : “_if:a‘z:_ility Letters” means
..§:§§ o the facil My hﬁmsr duted 30 September 2022 betwesn the Lender and the Bmmwm f{sr the pmmmn of

o the: ix:}ars facil lities. semre& %}y this t;feeci a3 amezided from time to t;m& and

4By - all [ other é}ﬁgizmy andgar future awwments deeds or documents, as amended from time to time, by or

i relation to which the Borrower has agr&f’z:ﬁi or does o future agree, in writing that the i%wmww 5
' tabtiiims ami c:ub%g&t;mm t::; ihe iﬁ%"tdﬁ*? are'to be secured upon the f,harg&d Pmpﬁrw

-"_Fifi_a_ntiai 'ﬁﬁiiaimal'ﬁ shall have the meaning given t‘x:a_-ijhat expression in the ?Eﬂa‘t_’saiai Cﬁ:iiaiemf _ﬂegum%iwﬁv

' ";‘-‘;mm:m% taliatﬁrai Rﬁgu?atmm maany the %manma% Collateral ﬁ%rrangc«:mmts {No. 2 Réguiatsans 2003 {S
' 3993}322&}

- "Properties” means 3l freehold and leasehold. properties {whether registered or i}f}%‘egiﬂ*{%fﬁ‘{ﬁ} and il
' _::mmmaﬁ%m d properties, now orinthe: future {and from time to time) owned by the Borrower or in which the

.gt&rwwer haicﬁa an mtemst ésmiﬁdmg {Emt mt imstad ta} the properties which are i:;m?iy ifﬁszﬂ%}ed iy in:hedu e 13

' :mc% Pmm?iy m&wr‘ss ;my of: tmgm

PReceiver” means a recelver :-’;s’&d,?ar manag&r of zmy cxr alt of the (fha;’ged PFroperty am}mméd tméer g}aragm;}h &
_mf Saheéuﬁié 5.

- "Sacured i,zabil;taas mearis all present and future mionfes, obligations and liabifities owed by the Borrower to the

e andet, wheth&r sctus] or contingent. and whether owed jointly or severally, as principal, gu&;mntw of ﬁurew

.aﬂd,fﬁ%f i my Hihbr ﬂammzy whatsoever including {(without limitation)-Under this defienture or arising umf?r any
_exﬁsung and future agreements, degd or documents together with all interest, dez’guiﬁ :nt&rest fees, cesi;s aharg&s

Cand exXpenses accruing in respect of such’ ‘monies, obligations of iabilities.

'."Sewr:ty Finantial ﬁﬁiiatewi Arraﬁgam&ﬁt“ shial] have %he meaning given'to that expression in the mersai

- Collsteral Repulations.
R “Seturuty Period" means the period starting on the date-of this debenture and ending on the date o which all
*the Securéd L;a%nht:eszzs have been unconditionally and irrevocably paid and dksgﬁarged in §u!¥ anid no further

O

121
S ﬁ‘i&% sta‘tmi& mr Smtutary provision, o3y madtfﬁ:atmn, re-enactment or extension ﬂ’? that statute or statutory

' -Sammd L;abr ities are f:a;}ab 2 f}? baszag gutstanding.

interpretation

{}MESE the mhtext mhﬁszigﬁ requires, in this dabenture:

any referém‘:e to any statute or statutory provision includes 2 reference to any subordinate legislation made uner

FeghE A2
gl vy
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o reférence to this dek}ezﬁ:w& that provision of that G‘{}wmem as in force ?rt}m “Eimi% m time and as ameﬁdeé oy
- nmrawd from time u:s ‘E?m?, '

127

128

T Cwrrmreon Blmet a7 817 7480

Mmm?m%m ' srigpitetsivmalinence.couk
3 MM rorrigtinance.cauk
Laiichirig :

fags arciny

B g,;mvzs;{m ant to any fﬁrmm statute or ﬂﬁwmf‘y pf‘ﬁVi&%{m which i consolidated or re nzm::xe:;%rff;% hefore the {éaw iﬁf’
. ihss- diﬁbfiﬁﬂsfﬁ‘, '

# reference 1o one gender Includes a reference to the other genders;

- wo‘r‘és in the 5%&@;3%3&“ -E?itiiid&‘ ﬁie piui"fai éamci inthe plural include the singular;

‘8 mmﬁamp tora clause or Sﬂhexﬁuie is to aclause r:,n* or Schedule to, this debenture and fﬁﬁawﬁms ter pafagz’aphs
: are to pafagraphs of ihe re ézmnt Scheduéﬁ uniess t%m cantex?: ﬁthémtge m{:;mmx:gs

- the f@f&renm to mmmmng in relation 1o any of zhe &‘Jﬁmﬁ mmimm&d i ;*:ramgra;;h i M ﬁaézeﬁu € 5 means an
. event whm?s haa m_}z been mmeﬁied or wsawszd

a rﬁfwer}ce 1o this deiaeﬂmra {m any specified provi sion of it} or any othei docurment shall be constriued a5 2

a refersnce to a person shall include s reference To an individual, firm, company, ;mrtmzm?up, wrpwatmﬂ :
umnmmmfamﬁ body.of a:}f:rwm m any 5{&:&? or @y’ ag@my ofany Person;

a reference 16 an amanﬁmeni sm:iﬁ;cies @ 5upptemenﬁ sariation, novationor mu@mctm{%m {me:% ﬁmﬁmﬁi@i‘} shail be

e __z:{:zriszrwtﬂ aﬁmrﬁmg y}

1280

a reﬁemm:ﬁ to assets Eﬂtfudﬁs ﬁms&m and Eumre properties, untﬁeﬁa&mgg revenues, ;zg%&ts and benefits {:sf wefgs

o dmmmﬁm,

EENE 'mgmzrmnmx and notarisation;

AT

1212

= fefsarer%c@ o an-authorisation mtiuées s amths;zsatmﬁ consent, ktmité,, approval, r@saimm exempt:an %i%mgy

d z‘e?erentfz to s Eﬁase iﬁﬁgﬁdéﬂ a reference to a_i@smncy;

a reference to @ regulation includes any regulation, rule, official directive, request or guideline {whether or not.

- having the force of law! of any gw@mmémai mmszgﬁsvemmmmi nr supranationasl body, agency, é&zgmtmsmi of

5 r@guéamﬂv, wi{ wguéamw or ﬂihf*&“ am?\wﬁy o mgamaﬁmw

1213

Cooipaay
e ;mrmfm mm;}r&smg the mewer shat ] 1:.;% joint and wvma%

1215

3 mf@mme it tfsg &mww&r ar. %%m i.anﬂfsr shall %i‘s{:hi{iﬁ fts successors, p@rmrtt@:é tﬂriﬁfe?&&ﬁ amﬁ mrmttaﬁ

- maégm

Whirs, th@z amrmwm compirises more than one person the liabilities zm:fi obligations under this D{,bemuw of %.%wf

where there i s any cmﬂm between the terms e %h;s deberture and the 1‘ atility iﬁﬁi@f‘ﬁg the terms-of the Faac:itﬁ:y

R _%ezterzz &?m%mwmi m@

1216

Jaﬁ% Sﬁ‘:ﬁﬁﬁ!}ii’: and ;msagwg:;h %maémgts shalt not aﬁ@&{,i the interpretation of ti"sgs ﬁébﬁﬂ%&d!‘ﬁ

i il fé‘»”z‘ )
iR kAt
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S 16 2..%’&";5:_3%?5:}:? Act 1986
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fegnfwiary

lawback

if the Lender considers that an amount paid by the Borrower in respect of the Secured Liabilities is capable of being

- E‘&*‘i’.ﬂﬁéﬁff &t otherwise set M%i‘iﬁ* on the liquidation or- adminigiration of the Borrower of othierwise, then that emﬁmt
: shai r%czt b& mma&&r&ﬁ t have b&ea irrevocabl y pasd for the ;:';tzrpc;seﬁ of this debenmre

5 ﬁawm af mr:wzw over. rest pm;mrzv

' fi refemnm irr this dei&eﬂim‘ﬁ %:o & charge or maﬁgage oF am %ﬁmmi leasehold. or commonhold property
'&ﬁ{:uées ' - A

all b;}%%d%rsgs a-n.é_ fix‘mreﬁ-{inéﬁﬁ%g f:_ra{iﬁ.a'r%é tenant's fixtires) which are at:angg_ti:ma situated on that property; . -

._"t%z& gﬁ?i)ﬁ&&ﬁﬁ of sale of any part of that property, the benefit of any covenants Tor title glven or entered into by _ '_
Eny wedecgssm in title of the Borrower | in m«&;;}e& of Ehat property and any monies. paid of pay&b e in re&mﬁt of .

: z%tﬁsﬁ mvmm’m, and.

all rights urider any licente, agreement for sale or agreement for lease in respect of that property.

Law of Pfspe‘;ﬁy.{fxﬁisaéii'aﬁewg Prwisiam}}%ei 1989
- For the purposes of section 2 of the Law of Property (Miscellanevus Provisions) Act 1989 the terms of the. ?;a-::;iisty.

_.iatters and-of ahy sade E“%ﬁiEfS aatwem ﬁmv g&am% %n relati{m to the Facitity i,ei%ers are mmrmratetﬁ mm ﬁ“ﬁ:fp :
' '_'ﬁebmﬁum -

: _'Pazagrﬁﬁx?‘a 14 of Schedule £1 to ihe Insolvency Act 1986 {as inserted by section 248 of, md S,lz:th{édag e 16 1o, fhe

o -ﬁﬁmrprzse ALt 2002} app ies io %h? fématmg {:ésarg& c{esteci by this dabeﬂtw&i

e 31

Covenant To Pay

‘The Borrower shiall on demiand pay to the Lender and discharge the Secured Liabilities when they become due.

. Gira nt Of S’e::i; rity

5 jﬁi"iﬁ!"g%ﬁgd&iﬁﬂ

S _ﬁs: 8 z:cmz tuing mzwmg for the payment :emﬁ tﬁ ﬁgchmg@ af the Secured Liabilit @&; the. Borrower w;tﬂ full title

BN O 1% I

- 1 A
L e ali Properiies acquired by the Borrower in the future,

_ guararzte&*

charges. to the Lender, b\; way af %ﬁfﬁ:& morigage, all the Properties specified In _Sahfzdu%g- 1 iy the ranking order
s smwsﬁ T wwm} ' : : :

z:h‘a?gm m the Lender, by way of first charge:

by - alipresent and future intergsts of the Borrower riot effectively ma?tgagea aF ghargﬁd uﬂcﬁﬁr the ;}fewrimg o
e g}:csv:smm of this clause 3 in or aver freehold or ieasehold property,

ey alipresent and future vights, licences, guumﬁte% rents, deposits, contracts, r::m&az&aﬁt& and warmmtteﬁ-.

%aimg to each Pmp@ﬁ%
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Cody o allicences, consents and &ut%‘smas;&tams, statutory or otherwise held or required in connection with the
e Borrower’s busiress or the (e of any Cl wrged Property and all rzghtﬁ i connection with them, | '
g ol pmsgnt and future goodwill anci uma?!ed {agaiai for fraim timé to. txme of tf“se E%ermwer and
Al Equs;&mem amci '

: .'_123-,_.?;,:3 ' tharges o the iender by way of first floating charge, all the undertaking;: ;th:;}i.artg, assets and rights of ‘the
R %mrmweér at any umé ﬂ(}f af%’m"w@ly mrmgagmf c:?:zarg{zﬁ or sgasgmtﬁ i;mfsuam to cFa‘suw 3 1 K and £ am& 3 2 s

- The e:harges gweﬂ %3»; ihe Borrower'in tmg {iausa ing ud@ the implied covenarnts f"or tstie mmameé nPart L of thé
S Lawof Pragéﬁ‘; {Mmm}émmm Pr wsmm} Act ’i%ﬁ
R 1 SR ;&uwmam canversion of ﬁe::atmg {?‘i&f“gﬁ‘

- %’he;s fiemmg «sha:gﬁ created by clause 3 1,3 shall automatically amﬁ ammedsmaiy (waihmﬁi ﬁmiﬁé} E:ie: mnve:mé mm =

; a fsxed fzharge wer the réievam: Ehas’geﬂi Broperty ;f

321 e me‘ww

{g} creates; of a%tem;ztg to create, aver all orany part of the Charged Property an. Em:umbraﬂs:e wrihwi the .
L priot wriﬁen cansent of the Lender or any teust in favour of amthm person; of '
b} disposes or attempts to dispose of ail or m\; part of the Charged F‘rr:sg;m’%y {ﬁ%?‘xt’:}é’ than property subject

Conlyta the fimtmg charge. wh:i& it remams unerystallised which pmper&y ma\j %m daﬁpﬁss&cﬁ {}f in the
: .aﬂiunaw z:wrgz:. of busmﬁm} »m* -

R areceiveris ap;mm’ted over all.orany of the Charged Property that is subject to the floating charge, a remltzt%aﬁ__ :
e s pa&md (I‘}f are mcﬁer i mada for ﬁze Wmdmg ug:t,c dsssaizxizam admmsstratmn oF {éﬂrg&ﬁisatiﬁﬁ of the i%mmweg mr

3';;3;;3_ - 'arsag @ersmﬁ tevies or attempts to’ iwy any d;stresg artachment, exewt%m or other g:emr;ergzz agamst all or anfg pa;’t _
ool the {Zhargmﬁ F*mgaerm or :

- v 8 the Lender raceives notice, m‘ %hff appemtmeﬁt of,ora g}é‘ﬁpasaé of an intentionto a;&peam an ga:immmtmtm" of the-_ e
o ?swmwm '

33 ﬁﬁnyeﬁrﬁzmﬁ ts‘? ﬁaatmg {hafge by ﬂD’tiiﬁE’é

" The Lafzdfef may in its sole {iqaawt on.at any time by written notice to the Borrower convert the floating charge
-created under this debenture- :nte:} a ftngd c?&ar‘ge as mgar{ﬁs any part of the {’:ha{gﬁad ?mmrw spBci ed ’b‘g the
-';_ieﬂﬁm i that notice.

.'3';%2- - ikﬁsfets:atqaiwzﬁ after any fieaﬁﬁg charge crystaliisation’
E ﬁst‘“!i{ 35%92 gequirgd by the Borrower after any f:f}fSE@ﬁi&iﬂiC}ﬂ of the fluating charge wreated under this debenture
- which but for such crgsﬁaiissaﬁﬁﬂ wautld be subject to a3 fe:sa’urgg charge under this ﬁei}mﬁwe shall {unless the

x Lender mhmwam mr‘;fsrmg srz wr;tmg to the wmraw to t%ﬁf Borrower) be tharged 1o ﬂm if*?%{%i%? by Wzﬁ’? ol f:rst
- fszms% t%zarge:

L 35 -_ﬁfé%i%imiim‘} 3‘1 ﬁiaé imzmé %%&g@ﬁtfgg

The ermwm consents to-an application being made by the Lender to the Land F{eyssimr fm' the foli gwmg
- ?ﬁﬁiz’iﬂi(}ﬂ ifi Form P to bfs r&g%&tﬁzwfﬁ against its title to ench Property:
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"Nu disposition of the registered estate by the proprietor of the registered estate or by the proprietor of any

_ ) reggstérefi i‘if’)i%i‘g?, not bémg a aiﬁargﬁ regugtéred befwe thie entry of this restriction is: w b regrsiﬁtec‘; w:t%mt;t a
- written consent signed by the. proprigtorfor the time being of the charge damé R "‘“\WL infavour zsf

o ?amam SPV 3 Lirnited mfwmiﬁ toin the céa&rgm mgmer . - - Ufﬁ? 52 o}

3.7 ?éi‘ﬁf-f'ﬁgiﬂtfﬁﬂﬂﬁ

R ?’uz’t%‘s@r aﬁv:mae& :

“{hﬁ ﬁé{:ﬁrzw hf&reby mnﬁtltutecﬁ s made m Sere ?wther advances. The Lender covenants with the Borrower that
_ :ﬁ"&i& Lender shall peﬁgrm its’ ab?sgat;gns 10 mai«:e an advamé ur Mvame&s um:%m“ the ?‘aﬂ ity ieﬁerg {mdudmg any.
- obdi gamﬂ 1] makﬂ: avat a%::slez furthfzs mﬁvamm} :

_ 3 i the. fitl f::‘ o the Properties is not regr&tereé at the Land Registry, the Borrower shaié ensure that no person {cﬁ’uer
CCinaty ﬁm Earmwszf} shall be rﬁyiﬁ‘%ﬁrﬁfi ander the Land Registration Act 2{3{}2 as the ;:;m;:;’mmr @f all or zmv gan of

o t%u»zz Prm}?ﬁ fw wrzhmwt t?‘&f} ;E?ii‘}? wrﬁif&ra m;#swi of t%w Lender,

38

- : fii
412

4,13

. é,z_ :_'

_-fiaﬁi:ianﬁ agmﬂgt first r’@gm’im&mﬂ aad.nmﬂ:m

. ﬁWhEth&r or not ijtle to the Properties is. feglsfaxeci at-the Land Registry, if any caution aggmﬂ first registration or
any notice {whether agreed 6r uni lateral} is registered against the Bofrower's titie to the Properties; the gﬁrmw&r _
- shall as soon as reasonably practicable provide the Lender with ful particulars of the circumstatices relatiog 1o
such {:auimr% or notice, If such caution or notice was reglstered to firotect a° @ur;:mﬁed interest the creation of -
. which ls ot pz«s;mstwd urider thss debemuw the Borrower shall immediately, and-at his own expénse, takesuch
o steps as ﬁm %g:xmim sy rsse‘;mm m e‘fgmr& that zhe catdtion oF notice, a5 :mgg%m?a 8,15 W%{F&fﬁ?;@w& or a;;‘mfeiifaﬁ

T ﬁa‘b:ist? of Eﬁ_ffﬁﬁer_

iiiaﬁ%lﬁiig not disz'hargzad-

| The haé:n&ﬁy of the Ewrizw&: undder i?ues ﬁai::w%:urﬁ m raspect of any of ﬁw SQ(‘:W&{% iﬁ;}hiitiﬁﬁ’% malt nst be
: '.'_dm:hmgeﬁ ;:re;u{i:ced or affected byt ' e :

any wmfﬁv, guarantee, indemnity, remedy or. othet right hield by or wariah&& to the tsrem!w that is or E&{f:;{}t%& '

whal E*g or pariza iy ifle ga? void of aﬁéﬂfnfceabig an am; gmund or

1he L&ﬁdar renawing, f:fmﬁrmmmg, vﬁzymg ot ma’:r&asmg any facility or other trangaction in any manmer or.

conturTing in, ai:{ei}img %:}r varying any ﬂc}mpmmsg’&} arraﬁgemﬁm or siétt%emﬁni or ﬁm ttmg tn claim of Eﬁﬁ‘}i‘t&*'

. gmymsﬁ»m §mm 3:*%5; miwr };}Qrsii}f‘%, oy

-1 other act or omission which but for t%}aﬁ C%ause ﬁ 1 nmg ht havs: ;:lzscharge{% or Qﬁhemzse wegucﬁ:wd or aﬁacmd _

1%1& !;:@E}! ity ﬂ% the Eﬁermww

-immmﬁiam recourse

“tha Bcsfmwﬁr ‘walves ahy right it may have to require the Lender to enforce any security or other right or e:la:m
Cany gﬁaymem from or Gt%'zerwsse proceed against any miirzer person ba?em enforclnig th§$ debenture agamst the _.
“Borrower,




T Cerrmrean Sreet DA 817 7480
Man f*?j;ﬁx?_gf»f frepinsspomalingnoe ook
EERIEN ramafinancecoek )

Leridieg
U lssiingty

. “The ﬁa:srraw&r reg:w@mﬁ%ﬁ and warfarsf:& to the Lender in the terms set cut in Schedule 2. The representations and |

warrantiss set out in Schodule 2 are mate by the Borrower on the date of this debenture shiall be deemed to be
.--_z}wée by i?’iﬁ ermww oh each. f,fa\,; af the 5&@9:5{? P&ﬂczd with refermae 10 i%'sﬁ fm‘:ts and mcumstasmes ﬁ’!fm '

' ex;st;ng '

"(:o'vemntg

o Th& Bmmwe%r covenants with the E%‘s‘f’td(}!‘ ciurmg ziw ﬂ{mt nuance of the semmtv a:::mstrmteﬁ by t%ﬂa dﬁf:bizmuw [
. -ihe ’EP!’%’Y&S s&i n:mt in Schaﬁu%a% ?3 :

o :?he' Lﬁfnés;.sﬁnaii have'ﬁlg _QGWQ{S;_ set out ini Schedile 4.

-E’n?afmmem :

Em’{m@m&m events

7 h@ mww e:;f saie am:i cs%mr ;}ﬂWiﬁfi’% cmfmred i‘:ﬂg i@ctzr}n 1{}} a}f ﬁm iF’ﬁ 1§25 {as var:m:i or mt&nﬁed hv t?’iiS :

: : %mmeésaieiy erﬁmaaaéz ﬁ any ﬁf ihiﬁ ever‘;ts sm mz’t in- pamgmpiﬁ :i of $th&f5u & 5 ocours, ’?h? pa{tam oy this .:
- debeénture. agree. thm thi prszzw&mz&s mf Schmjulg 5 mai apply to this debenture &mﬁ ﬁha 1. be 13 ﬂdmgg, hrﬁwmm-_'
i%wzm

-."Rec:{eiwf*g powers

A meef shaE§ hav&, m ae;ézia%:mra m this ptawez's caﬁferrad of recaivers hx; statute; the fuﬁ%‘ser gnwem set mﬁ: in
ﬁtiz&dz} 6.

5 %z'_Sg%ﬁ of a;ﬁs‘ﬁfﬂbféﬁti&ﬂ

_ '."ﬁa i:%w: aﬁxtwsm that the C%’mrgéd Property constitutes Financial Collaterat and this debentive and. the obligations of
; tiw: Borrower. hgmuﬁder constitute a Security Fmanc;ai ta!iatem% Arrangement, the i.eﬂder shall have'the right, at -

anytime afi@:r the security wmtzmmé Iy this debenture has become enforceable, to &pgmg}rsgiﬁ all or any of that -

o Charged Pmpmy inoF towards the payment. anﬁ/ar dtgfzhmg& of the Secured Liabil ities in m::h o der asthe Lender ]

ity absolute discretioti rﬁay from time to time determine, The value of any fiharget;é Prﬁmmg appropriated in
‘}ﬁtﬁfcﬁaﬂﬁéﬁ with this clause shall be the price of that Charged Propérty at the time the right of appropriation is.

L 'ﬁemfamﬁd as listed on any s‘aa‘:agmw@:ﬁ market index, or determined by such other mmhmﬁ as the Lender may selett
- fincliding mﬁepéﬂﬁem va%uai;m} The [Emmwer agrees that the methods.of valuation pmwded far in ﬂ"sw clause

afe gg}mm«?ma iy masemahie for the ﬁnmﬁw c}% the é’»?mar‘%mai Liﬁmi{sﬁ% R@gﬁiamn
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L tustﬁﬁadiﬁaemniw
: 'z‘:es'ts-

_ ."%“’he Eﬂfmw&r shall gﬁay %:s« or reimbursethe Eﬁf’?ﬂﬁf and any Recelver on {fﬁ’?ﬁﬂﬁﬁ o a full m{%emmw i:ms;a aré Cmés‘.
msus‘m{i b\,f the Lem:%‘er anddfor any Ref:ewer in mﬁmmaﬂ wath

: ﬁuﬁ ﬁehe;ziurﬁ or m i:%wargeéé ??ﬂ;‘if&ﬁyj or

. gmmf:kmg; perfecting,. §3¥€}$£‘fi‘vif‘§§, ar i‘f%’!ﬁ? z:mg (c:xr é%iemmsﬁg to do sof any of ihﬁ? mrztieg sof the Receiver's fegfagg_-
ﬂmﬁm tmg cﬁébeﬁfagm g;sr R _ _

- %iimg’i fﬁz of femw}rmg‘, gme f;::?’ th@ Séaafeti Lra%ﬁt ;iwa

o {;ﬂciudmg? w;thwt 3&5‘4‘;&1‘3&10& the Costs of any praceedmgs in relation to this' {iﬂ%}@ﬁtma or the Secured Lisbilities] -
- together with, in the ww of clause 4,1.7 and clause 9.1.3, interdst oA the: ”%f‘ﬁfjt}f‘&i die which shall accrue and be -
- payabla from the date on which the relevant ﬁmst E‘gas bmfn incurrad unti full discharge of that Cost {whether
. h&?ﬂsr& o after judgment] at %‘hfi rate and in the manner applying from time to time %ﬁ%‘"tdﬁr zh& m&sﬁ mmﬂt ?amiagsg
is@iiﬁr o as m:hwww agm@cﬁ w‘; Wﬁtii’tg haﬂtwwrx %%w i&ﬂdﬁf? and the Eimmww '

'_iﬂdﬁ!‘ﬁmt}f

: ';;.*?‘he Lende; and any Recelver and. their respective eniployees and.agents shall be méammégd o - Tl ;ﬁﬁemmi’g :
hasis i}ﬁt a:si‘ the i:hasrg@d Pmp%r‘t\g i resgmt of all ;;z:t;ms; étabs Hies and Cosls. ;ncurr@d ot Siiffi‘éfﬁ{f i of 33 & z‘asuﬁz -
Cofr : : :

the exarcise or pumertet% @xarc;se of any ef the powers, athorities or dzagrﬁtmns széasted in them under this

SR ﬁﬁhmwm' m’ :

922
S eas
100

IR

-aﬁy maﬁw or thmg fﬁ(m%:‘ or amﬁ%mﬁ to. he done in refation to the f;‘hargf&d E’mp@rty mém iham powers; or .
_ gn‘g defaui{ ar da%ay h@r t?‘i&% Bmmwer in g}%?rfarm;ng aﬁy c}f its obligations under this ﬁehemme
_gﬁ-mﬁ |

: 'Sub;&fé to clatse 12.3, upon the axpiry of the Ser:maty Period (but not otherwise) the Lender shall; at the request

U and ctst e:}f the Borrower, take. wh&twm amsn i§. m:ﬁmaw o mif:am the C?}%}?gi‘éd ?rﬁpﬁsrty frﬁm tha s&wrﬁy

: 11;_':"__.

: 13

o c&r@*‘;tiwwﬁﬂ bv thig dﬁh&ﬂtu?&

;&sé’gnm&z‘af mf Lmz‘ieg

'- “ﬂﬁﬁz Lender may at any time, w&hm;i the consent of the Borrower, assign of wms?ez‘ tﬁéﬁ w%sz:*r & or any partof ‘%hi::'_ —
' E,szm:iﬁ; s rights andfor ﬂh‘iagatmm under this {:’E&%}ﬁﬂtﬁf& o any person.
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ﬁss_aégnmeﬁt by Borrower

The Borrower may not assign any of its rights or transfer any of its abhgatmm under this de&;emw& or amte;’ mts

' aw %rénsdmtms, t%‘:at wmﬂd rfsﬁmi in. amy wf thrﬁase reghﬁ oF Q&Esgatism ;)zsﬁamg m armﬁmr person,’

?uﬂhﬁr ?m’snsmna

._%ﬁdepﬁndemﬁém'r%ig'

B _?hm ﬁ@berﬁmm shall be inaddition to ;‘sr“sr;% independent of every other security of guaraﬁm@ which the Lender may

et ary time hold for any | D‘f the Eecured Liabilities and no prior security held by the E,Ei‘\{if‘f‘ avsr the wmh? or any.
- gaﬂt ot the {,%aargeﬁ ?m;}erh; shyal i merge in: the secuﬁtgf creatad hs,r this ﬁeﬁeﬁture '

122

- _{“ éﬁimwrsg wwrﬁ:v

: _.‘ifms debenmm shall rémain in- full force and effect as a contining. wmmy for the Secured. Liabilities,

o123

: m:}twthgmz%{ﬁzﬂg any setti emem of account ar mfermeaﬁ!ate payment or ﬁther mattef orth ‘img whatsae&mr m%&gs' .

an{f umsi fhif madm ziischargeﬁ ﬁ"ﬁﬁ ﬂs‘sbmture H wrszm?
ﬁj&_ﬁf;_iaa‘r?gﬁi'{_Qﬂﬁiiic}mi .

ﬁﬂy release, discharge or settlement between the Borrower and the Lender shall be: déemet conditional upon no

‘Bayment or f;ewm\/ z&cesveﬁ by ihe mnder it respect of the Secured Liabilities baing . ammes} reducéd or aﬂfemd

' 10 be refunded pursuant to aty faw miaimg to jnsolvency, barikruptey, wiriding-up, aémm;straimn mcmvarsi*ztg: :
e _i}? mtés%zzwz% anfﬁ mtwa%%&ﬁamﬁmg a;:y mm release, discharge or settiement:

1231

1232

“{h% iende:‘ or its nomnee shall be at liberty to retain this debenture and the security created by or pursuant to
- {his debenture, inc iidtf’%g all cerlificates and dmﬁummm rélating to the whole of dny part of the C&érgﬁd Property,
forsuch ;}ersmﬁ asthe mﬂéi&f shall deem newsgsw i{r gamvsﬁa the Lender with ﬂétiﬁmy agamst aﬂy such avmﬁ&nw
reducuun or md@r for re?ur;{:i am‘%

the i_ender shall be erititled to recover the value of amount of such secority or payment from “srhe ﬁﬁrmwer :

S m%}saquamfy a5 if such mleaw dzachmg& or s&attmmﬂm had not m:c:wwd

124

: ' _ﬁ{émféﬁa‘ms

A certificate or ﬁﬁmfmmmsw by the Lender as to-any amount from time to time dueto it from th@ E{::rrt:%wrr &hél& :
o din the ahwﬁce of any mamfmz erwr} be cmtmswe ev;denm bt the'amount due. B

125

§ 'R;g%z%& %?Uﬂ“i-iﬁ.i?iﬁ:i‘«f&

"..Yhii tights mﬁd powers of the Lender vonferred by im& debenture are cumulative, may be exercised as often as the

' -&emﬁ&r ti&matﬁi&f’s ammmaam ared are in aﬁﬁiitm o ity g;g%m el powers umﬁer tha:e garwm %:aw*

260

_ Waiw’z‘s'_'

Aﬁy Walvir 6t mﬂaimn of any right by the Lender (whether arising under this debenture or under the general fawi.
shall orily be effective ifitlsin. wr’;img and s%grzs:zfj by the Lender and am: fes ont y in the CF%U?’T‘I&”&K&?‘W%S fost whmh i
- waﬁ gw‘eﬂ ;arsci shall not prewﬁ% me Lender from ﬁﬂmm%nﬁy refying o the Fﬁ evant ;ﬁmvegmn,
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- ?arthﬁfﬁmrﬁim of fights.

L Na ac% or course of z:tm{fuc%: or negmaatmﬁ by or on behalf of the Lender shall inany way preclude the Lenée; from o
xerd a«mg %’B?W Tight or pm\f&r uncﬁm zhm d&bwtxzm or mmmuie a s;umﬁm iohor wn&t:mz of any such right or

3!3{}'3&’&!'

mi_a'y

- No delay %3“- "fﬁﬁﬁf’ﬁf‘iﬂ %?Kéfﬂi_?éi any right or power under this debenture shall operate as & waiver.

. _ﬁiﬁgle or ;}&ﬁéaé.é%rfﬁﬁe -

Mo s,mgli? or p&rmi exetLise c:sf any’ z‘sg}ﬁ undat this ﬁﬁbm’!twﬁ Kxhat% memm any t}thm ot %ariiﬁef mwcaw of that

12:10

"m any, ﬁtiws ‘;ﬁ{h rugm

Qu%*zmiéﬁaﬁﬁn .

o g .'?h;? resriction on the right of consclidation matainecﬁ in seﬁimn 93 of the Law of f’mmrty As:t 1925 shall notapply
o this ﬁiﬁ*kﬁ%ﬂlm’ﬁ ' o s |

1241

'_-Pa;r;i;za!t_i;jssfa%i@éay

L The in‘vsii’éii‘m unenforcaability or il l&gaﬁiy of any provisiori {or part of 3 provision) of this debenture under thé_-'

o daws of any ;msdmzmn shaft nataftect the va sdgw imfﬁz{:aahzlew or legality of the mhe; ;,:mwsmszﬁ If any invalid, e

unenforceable of ilegal provision woild ttfz: valid, a:mfmmai:}léa orlegal if some part ofit were ﬁe%ﬁwﬁ thi {:&rmmmi

o E sha?? ap;}éy wzﬂ‘e any mmﬁfmtmn nez&ssary to gwa ef%’ect 10 t%:te ccymmema% mmmz{m m‘ the ;:mrties

242 ¢ i"mmisz:;saftg '

s

This d@ismniure may be executed: amﬁ ﬁei;vmed inany numbér of counterparts, each sf which s an f:}fég%lw and -
B 'W%w{:h together have the same Ef’fﬁc’i as it {‘Eeii?g"i smrt*g* %‘cm‘i signed ﬂw sarme m}mmmz

_'E‘%md parw mgiﬂ:ﬁ

- '_-ﬁ third party haq Bo ﬂght under the Contracts iﬁagéﬂzs of Third Parties} Act 1999 tx:} ez‘;fmw orto Eﬂjﬁ‘y‘ the bene;at .

. 13; '

a3

' ~hny notice or ather communication given underthis debenture shali be inwriting and shall be served by deiwermg L
it ;mrmmsfiy oF by ‘:i%f‘%(ﬁil;"ig it by pre-paid first-class post, %}y fax of by ¢ mail 1o the addm% Fax number ot & rrasil
- address and for the attentipn of the relevant ;:sarw as set out in Schedule 7 or suchy othar aﬁdmm fax ﬂumt«&? ar

ol a;%y wrm of this é@hmﬁum
- ?ésr’;mtmty peraed_ .

R th& rule: ag&m&l g;eiﬁr;:}etmims applies o any trust created by this debenture, the Eﬁt‘&”p?iml‘a‘ g}ﬁl‘ki‘éfﬁ 9?’;3?1 be 325&
T ﬁyear% ggs gpe:esf‘ ed hy 594:1:3% 5% 1rof the ?ergﬁ&mzt;&@ ard ﬁ{:{:ﬁmulsmmﬁ Act EU{%;

- Notices -

. S:'ﬁam?ém -

@ maz a{%{irégs a5 may biz nt:trﬁed in wr;tmg fmm t:me tu time by the relevant gar%:g té:’a t?‘é{% mi?‘iéﬁzr ;:}am;




132

L3230
'ai@z,

1323

Lengiing
Tegy vy

B Darrarvon Biest @EM B17 FaEG

hlarnkestsr - engiidessiomatinancesonl

S S ret msfsz“;mw a:mzi
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' Remzpt of aﬁy m}tam gwen imées’ tlause 13 i a%::{wa shall be deemed to be:

'sf ﬁeétv&md ﬁmsmaﬁy, af; ‘Zh% tsm&r of detivery, ﬁr
m_t?f’té '{:'I{isfﬁi zﬁ? mﬁf'»-;&a!d frrﬁ&wciags %@tter,ég_ imurz; fromithe date of posting: or

m the case (‘ff‘ 3 fax or. é ma % when traﬂsmitted

:hm ;f deemed receipl RIS

- '-'{a_} o Hetore 9:00am an a ﬁusmﬂss EBa*g, the mt:ce ﬁha!i be cﬁ%mad i’c} ms.fe Emeﬂ remweé at 8:00 amon s:hat
R --x:igrg,m_ '
oAb} after 5:00 prona Business E:Ja? of orvaday thaz i nota Business Bay, iha mtace shall be iﬂ@ﬁm&d to ham :

1334
13320
VIR

- ;_g};_.ffﬂ 'Gmemmg t&w

N i}ee&n ?eceﬁi.fsad at 9 og am on the nest !?Susmasﬁ Dav.

: i’sfi)af-ef service -

_ '__%n proving service of a notice, it shall be sufficient 1o prove that the envelope contalning such notice was addressed
1o the address of the rel evam ‘party as setouti in iozzhﬁcfu%% 7 €or 25 otherwise n{etafied by. ti“mt g:.sar‘i\f unger. dause '
131 abm} amd {%ﬁ ivered either:

m_iha’t -addéﬁm; or

into '?;ﬂﬁéi%.if:"ﬁtﬁﬁ? {:s%? ihe postal. éuﬁhmritieﬁ' as a pre-paid recorded delivery first-class letter,

_Gwamigg@aw Ai’iﬂ éurzsaiiai

“Thig deﬁmmum and any {im;}um or claim arising out of or in connection with it or its subject matter or f{Wfﬁ:ﬁi{%C}ﬁ )

{xﬁf:tudmg none centractua %ﬁlﬁ;ﬁﬁ,f‘mﬁ or tialms} shaii %}e gwemeﬁ by and mnstrued m az:mréame wzth the low of :

- England and Wales.

14.2 '

; .;éugiﬁcﬁtﬁm

_ :‘i‘hﬁ gﬁames to this é&iﬁentuw irrevocably agree that, subject as provided below, the courts of England aﬁt‘i Wa%% .
e ﬁhaii hawe exclusive ;unséic%mn to settle am{ dispute or claim that arises cutof orin wﬂﬂectmn with this dahé‘:;’a%um

or s f,uit{;mt matter of formation {including non-cantraciual  disputes or akqumﬁ thmg in this chause é%mi n‘mt '

ke right of the Lender to take g}:z}médmg& against the Borrower in any other’ court of competent j;:rssc:iw%m nor-

©.shall the taking of proceedings in any one or more wrssdtﬁmng preciude the taking of proceedings in any m%&&r
' _;ufsﬁ{%sﬁf ong, W’h{?‘{ ey mnmrrﬁntég or not, 1o %hz;a mtm% g}e&*mrtmtﬂ by the law of sm:h mwr urmﬁc’t;mm

L '.3‘1:%;3’__'1

E’h;za rjmmmeﬁ% has ﬁﬁ%ﬁﬁ &xmumd as @ deed aﬂd it dﬁ%ssf@rexﬁ md taéwzg i«zﬁﬁ*ct on the date s;wtezi atthe begmmmg of it

'ﬁthgf .Ses'ifzf:e .

"‘E‘hé Bm’mww irrevicably consenits to any process in any proceedings besﬂg servied on it in accordance with the .

gfgmseams of this ﬁa%}mmr& relating to service of notices: Nothing wmazneé in T?’ils ﬁﬁb‘ﬁﬂtﬁ?ﬁ sha i affm:t t%w n@gh* _

: m sefve prﬂ%ﬁf{?%% in z&sw Dby m?}!“mﬂ’ ;fsfzfmttmd %i:ry faw, .
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Schedule 1

Property

103 and 105 High Street, Benfleet SS7 IND (15t legal charge)
* Title Number: EX846214

ok
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Schedule 2
. ﬁ9?_F?S_Eﬂta'tiﬂ'ﬁ&__:é_ﬁ& Warranties

o -mwém# éﬁcg{:m* 1ON

The iicm ower is duly mwzmrmezﬁ and vaiadfy fsxzstsng as-3 company E;m;ted by $h§!€3$ {a::}r as & azm;tmf E,seb;lztga L

Pzzr”gr“stzm?upg n‘ a;;piiaai:s 3] um%m the iaws ﬁf Englantd and Waiﬁa

- The: Bm*mwer E’zas full power z&mi authmiy m t:set}rmw and o grar:t the secufity heremﬂdw anil chﬁfWi&ﬁ‘ ﬁbi’éﬁ!&'_._ o
o the terms Gf {his E?Qbfm’{iﬂﬁ and Fatllity. Letters and hat taken all NeCessary attﬁm £ msmmm the execution and

' _'ﬁerfmrmmm m? the. E:i&i:sem;srﬁ and i‘imhw Lettersand which mmtsmma the égal ami bmémg r::é}%tgatmm of the
~Bor rmw&r imfcﬁrs;aable in aamrdam:e thb tts termis;

' .Th& me@mf § ﬁ:x&ritﬁtiﬂﬁ :}f i%ws*«z i:iza%:mmm 3;1{% ihﬁ bofrowing under the Famiﬁy Letiers does aml wsl e

'mnirawm asny taw, mguiahm agmemem m' cﬁ%} ugatrm i:;sm:fmg on the Earrs:swer or any c}f thi?; Earmwer 5 asset& RN

'-';'c:wwm;a P OF r,mmsﬁa& i’ﬂ@?&r’f{?‘f

S '._'Tim F%wmwm i% thﬁ* legal and Eaemism% owner ﬁf the {:hmged Property free fmm aw Emumhmnaa r}z%wr than e

L _'t§ua Kﬁc&mi}ramﬁs crested by ﬁ‘ﬁ& zjehanwrm

) 'Awwsg CLAl mg

[ The' Eimrmw&f haz; not. Fu:if vnd oig m&nawlwg:ﬁd r‘si‘)"ilw of any adverse claim by any ;;zzrmn ms respezz% af mzt»:
: _ﬂmrgz@d ?f{%{i{‘f’w oF any mi&i’é‘ﬁi in ;f '

' ;amfﬁﬁsg {:wamms

_ 'Thﬁms arg: no covenants, 3f§s‘eﬁmﬁm§, rﬁmw:&mn& wndmws, mtemst& rights or aih%r maﬂ;ﬁrﬁ whawwﬁ, wﬁtch -
. .m&tﬁnai v adesﬁiy a?fﬂri t%m CM:’g&{f ?rf}g:awtv

: ?\%QBR&MZH Of L;aws -
“Ehi&;“ﬁ fs t’if} bfeaf:h af as"s*; %aw or rega?atzm whéaiﬁ matez za%%y aﬁvefse y affecis ihe ﬁharg@d ?’*mgerty
_ 3\%{? ENTE&FERE?&%CE N ENﬁQ‘?MFN‘E

- zﬁr:x faci ity ﬁ&ﬁ@ﬁﬁa?? for the enjoyment and use of thg {Ihargeﬁ Pmmﬁgf i 5u?a;ect to mrmt mt%ﬂmg any pi‘ef&w :
N to Mfmzﬁate arcurtail its e '

' N{IJ {)Vﬁ?{ﬁ ﬁf?\f’@ i%l*&”i‘f?iﬁ%“l”ﬁ :
; %‘%whmg fias arfﬁen or has bmm greamrj oris w%}gzsm&g! whmh W ci %}E an gyerridi ng mt&r%‘t n am; Pm;ﬁﬁrty
Vol IDANCE oF SECURITY

: ?%0 %mumhranm izx;nriz‘s‘sff{i w be created by this debenture is §|31:§1@ to be avmt:%éﬁ o mhmwtm set aasde ws thi
e u:;wilm;m B &ﬁmmsﬁrmmﬂ of the Emrmweﬁr ﬁr mtherwm -

- ENVIRONMENTAL COMPLANCE
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The Borrower has at all times complied in all material respects with all applicable Environmental Law,

sy,
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Schedule 3
L iimv;en__ants
: i e N§GA’?W§ PLEDG% AMI} i}ES?f;}&Ai RFE’%’%#{Z’T GNS
"'%’hfz ﬁmmwaf gﬁz&ii fiotat an? izme, ffﬁeg&e;ﬁ w;ﬁw the phior written consent of the Lﬁ*f‘i{%
' i -x:reaie, g}uf;:;art to gredte or germ;t to subsist any. @nwmi}ram@ on, or in zeﬁatmﬁ ta, amg ﬁharget% Fﬁfap&m other
B ~than :asn; Eﬁ{iﬁmi}?‘&ﬂﬁt‘i‘ﬁ e;rﬁ%z%irz'ﬁi %33! t}m :i&i}ﬁfrxmm z:’k;‘ -
: 1.-2_ N seE asssgrs tmnﬁaf part with pessessiuﬁ ofor ﬁsthem@;se disposeof many. manner {or purport to do so) él or any
o _gart of, or any interest in, the Charged. Property, except {or the disposal in the ordistary course of hugéﬂu& of any |
s of thie i ﬁarged ngxe&r’iy 5u§:z;é{“i to the. f%c;asmg ﬁhiifgﬁ memeﬁ umﬁ%r this debemwﬁf oF’
B T KO create or grant {or purgort %c}_ erate of grant] any intarest in any Charged Pm‘gﬁ_farw in Tavour of o third party.
2.7 TRADING AND PRESERVATION OF CHARGED PROPERTY.
IR “E‘lé&iﬁwmm&{ shall:
o carry on its trade and business in dccordance with thee standards of good management from time to time current _
' insuch trade or %usmess mx those parﬁs (i ang} af ﬁw F’mpﬁmﬁs a5 are, or may be, used fw the ;};ﬁrpﬂseg of trade o
or bﬁsmiﬁﬁ; and
: 22 not do, or permitto be done; sny act or thing, which will or might depreciate, jeopardise or otherwise prejudice
S the seourity held by the Lender or mate;sal&g diminish the value ofany of the ﬁhargﬁé iﬁmpez‘ty or the e?wﬁt;wmsg .
of thfz» mmrsw crested by this s:ie:bmtum '
3. -_'_.S“%‘#“i“%}j'?{}é’i‘{ COMPLIANCE
L The Borrower shall comply with a1l statutes, byelaws and regulations refating to its trad& or i&umne% ahd the whole
g z};‘ amg ;:;art of the ﬂharged ?mmﬁy
4. PROVISION OF INFORMATION
R The _Bogmwer shall;
. -x;;i .j -prompthy ;}mv:da oy ther Lendey whastever mfarmamﬂ doruments of papers relating o iﬁw Cﬁaygﬁad Fmpfzz‘ty a4
Lol tha L{’mﬂ%}? may from time t{} %srm% rexzwmi and
| -cfiz - inform the | @nﬁ@er promptly of any acquisition by the ﬁﬁrmwsr of, of wmrav@ madrzz by tm;ﬁ Emmwm e ac:::mzrrf
SRR any ffﬁi%?“lt} fﬁ %eaﬁehmi‘sﬁ or other interestin g:;m;zwtv
5. INSURANCE
I T “é”_hg_é_oé"mwﬁrshsﬂ:
-.53;1._.1.-. insure and keep insuréd zli-of its Undertaking and -assets with reputable and responsible insurers. nrpvicushy

' appromﬁ t}y the imém in such manner and to such extent as is réasm&h & anci cu&t@mary for am Qnt;«zmr;se-

e 1T
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' mgagﬁ?cﬁ in the same or similar business and in the same or similar localities against such rzﬁ{s amﬁ mm;rﬁggﬁmes_

a& ‘t?‘iﬁ? i&ﬂdﬂt’ shall fromtime to t:me rﬁﬂ;ueﬁt

i rgqumwﬁ by the Lender, procure thata note of the Lender's interestis endorsed dpon or the fmdw is fzammé :

A 'duiy anl mntmalég pay: all nremmgm umf any. mhe; minies rtszwma_ry for maintaining its Insurance in f0ll foree
-'_'”mcii-*ﬁm:i . Rt e

Al monies payable at gny Uime u;’s::im arw msummm poHcy m@:ﬁzng 1o the whaole orany part m“ !;%w: Charged Pmmrw
B {%h@maz’ ar ﬂm the aﬁ%mr;fy ﬂ&n&;tl{{}téd by this dﬁ'iﬁaéﬂii}fﬁ has bemme enforceabl a} mai

-%}ﬁr mmﬁ mmﬁmamy o H":e lenﬂ%s

_é‘f 1 my are m:e% paid directly to the Lender by the insurérs be held, mneﬁmg sueh ;&E?m@ﬁi‘ by the Borrower 3s.
'%W&%ﬁea of th{ﬁ samE fm zhe be&nﬁsﬂt m“ i?u%: Lc}zu:fﬁer, and

gt the option of the Lender, be applied iy making good or recouping expenditure in respect of the lossor damage
fm which mah mt}m% are waé:wd or m or towsrds c;im?mrgﬁ or reduction t:xf ih&* 5{3%:*?{% Liabilities,

REPAEF{T

; '?’h?e %rmwfr shall;

atalttimes keep in good and substantial repair and condition all the Charged Pmp@a‘ty intluding; wathm& §§1‘T‘Hm§t£}%"i
ail bu h:i ngs ereatmns rgé;mcmres a;xd ﬁxzure& ersf:i ﬁttmg@ on and in the Pmpert igg) '

é;fﬁé?;) :sss?i _E»i:quépmem %n g‘mcf repair, wWorking mt:it%i‘ and condition and Tit Tor its purpose; and

where ;i is uneconomic to repair any part of the Qhar;mci Property, replace such part %}y another similar assﬁ: ot

- PLANNING INFORMATION

- _"‘%.“’E‘ga'i%m?fs_war siﬁaii:

give full particulars to the Lender of any nutice, order, direction, designation, resolution or proposal given or made
by any planning asuthority or other public. bmﬁy or &utﬁcnt‘y {Planning Notics) that spemﬁcai%y applies o sny
?mpwty; BrLG t?z@ f;:;:aisw fri wimf:?z it ;s situsted, wzt%‘zm seven days after Wmmmg ﬁWé?@ of t%wzf relevant Flanning
Notice: and

: 3{tf the Lender so requires) immediately, and at the cost of the Borrower, take all reasonable and necessary steps

1o comply with smy i’f;?ﬁnmg Nfzsim am? ruaka, B joln with the Lender in m*‘a&mg, s,uzf:h ﬁb}&fﬁtii}ﬁ&

g ?ﬁﬁ?ﬁ&?}?ﬁ(&?@ﬁhﬁﬁ%ﬂﬁ&

The Borrower shall mfwm the Lender promptly of any acquisition by the Borrower of, or contract made b\f ?:he-

' ﬁmmwm m "gi‘:qmm any fmww!d leasehold of ﬂthﬁ‘? mwrem in any property.

 PROPRIETARY RIGHTS




10.1 Caby representation or warranty set out in Schedule 2; and
10.2 " any covenait set out in this Schedule 3,
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S _Tiw Borrower shall procure that no person shall become entitled to assert any proprietary of other like ¥ig§’§’% o1
e m‘iﬁ*f’ﬁﬁ aver ﬁ'%ﬁ whole or é’i?‘?‘i part iﬁf any Wiﬁparﬁy Wathmt the prior written mmem Qf the Lender.

NOTICE OF BREACH

The Borrower sh;%i'p?am;:ﬁ’ty Hitery! h‘ét’_gmiﬁg aware of the same give _%:hﬁe tender riotice inwriting of any breach of:

TITLE DOCUMENTS.

- the Borrower shall on the execution of this debenture {or, if fater, the date of acquisition of the relevant Charged

42

B

- Property) deposit with the Lender and the tender shall during the continuance of this debenture be entitied to
- hold all deeds and documents of title refating to the Charged Property which are in the possession or control of

the gamwer {amﬁ if not within the pmss&sgimn and/or controf of the Borrower, 'if?‘iﬁ %wmwer uﬂdeﬁakes i} thm
B ﬁ&gge&smn of al SL%C?% ﬁeaés and dmum@ﬁts of title],

: msawz& Assy RANCE

' _-_?Ew ﬁmwwes at s own cost; shall prepare and execute such further tegal or other mortgages, chafges or transfers.
- {containing. a power of. sale and such gther pmmﬁmﬁs as the Lender may reasohably regm;m? i favour of the
“Lender as the Lender shail in its absolute discration from time to time tequire over all or any part of the Chargeid

Property and give all %"3%2&‘{!%‘& arders and dirsctions which the Lender mav require in its- a%}st}itsm aéssmei;m fm"'
pﬁrfea%:;zzg, ;:imt@ti:mg or fﬁtﬂft&img fi’ze reairsaimm ::3“? its ‘éf‘t:ﬁj rity over. the Ci’%é?’gﬁﬁ Pmmrw

j_'s;%?*ﬁm e;::ax

: "ﬂw Emz’a}waf shall permit the Lender and any Recelvir and any person agmamw{? by either of them t enter upon
"gmi mwmt any ?r&;}erw z::%urmg i ma? business ?%t:nurfs upon resganable prioy notzm '

_.-EQRRQWQR 5 V AIVER QT SEY {}?F

- ‘the Borrower waives any present or future’ right of set-off it may have in. raspetz of tzmx Securid. ixahﬂetzes-
N ma:la;dmg} gum& gmyabte:a iw the iﬁwmww wxﬁe&-r 1hig dehemwﬁ}

R
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Schedule 4

Powers of Lender

: T?m Lemdw shall be entitied {but shall not be imme:i} to remedy a breach at any time by the Borrower of any of ﬁ:&

o bl tgatrms contained in this éebaamze and the Barmwer nravaa&biy aurh{msm i?%ﬁ imz;im and its &geﬁts to do . .
U all mf:h ﬁwmgs asare meceszar\j o deswab le for that puz’;}wgg :

- EXERCISEOF RIGHTS

”f“hc ﬂ;gést& of the Lender tinder paragraph 1 of this Schetule 4 sre without prejudice to any other rights. of the
mwdm under this. &ebemw& and the EXErcise C}f those rights 53’:3” ot make thsﬁ Lf*méaz liable to ar;mum asa

y ma&ﬁg&g@e m ge&s&ssmn

RS wwam{} msm&g oE f:H-AmLf;

.31@: i’éf"s’f e ;‘sﬁ:w té’zfz ﬁ&smr;w mfimmmgﬂ i::;y l%ns zﬁ&iﬁ&mwe& shiall have become e;ﬁff}rmﬁmﬁgfthﬂ Lender or any
3 Rmewer . : S y :

3z

: may (:.f;z;;:m% ﬁ% sa;w mzma or g:mzim:fz E’mum{i on any Property as agent fii)f the Bmmwer‘ and

' ._wgmwz prijudice to any obligation to gccount for ti”;e proceeds of any sale of suﬁh c%’sat%@is or ;:amciace sha ! é}e :
' -md&mmﬁeﬁ b&; iiw %mmww ag,::famst any fability arising from such g:,i%s;;mmi '

.'?REO?% EN’CUM ERA&&ES

At any zxma after the security constituted by this debenture shali have become enforcenble or after any DOWErs.

o ._-cfm’iwmd i::y any Encami)rame havmg prmr;tg 26 this ﬁebz@nmre sha il have become ex{z«msamﬁ, the Lender may.

4.1

a2

L 'mcﬁgem such or any other prior Encumbrance or procure its transfer to itself; and.

o ﬁ%‘%ﬁ& 3%‘3‘{ account of ih-e h&izﬁer‘ of any-;:;ﬁz}r %E.m;ﬁ,im%}mﬁw,

ARy accounts o wtﬂéd and passed shail be, inthe absence of any manifest error, conciusive and binding on the
CBorrower and all imonies paid by the Lender to an ﬁmummaamr in setilement of such an ﬁamum shall, be g’sa;d'

or reimbursed by the Sorrower to the Lender on éﬁMEﬂd together with interest on the amount due which shall

_' arerue and be m}?&bh& from the date on which l:h& relevant demand is made by the Léﬁﬂi«‘:‘é‘ until full discharge
{Whﬁﬂ”&i’% efore oW after. fudgmentl at the rate and i the manner a;ﬁpiywzg from tire 1o tﬁ?‘ﬁi’f under ‘fi‘:e mf,}st

L {ecent E~3c1 ty‘ Letier or as atharwzsa agreﬁd in wr;tmg bétwwn the Lender and the ﬁerrcw&x

S f{}mfﬁaﬁ ON.OF CURRENCY .

E ?us’ th@ parm}m of or ;mndmg the discharge of any of the Secured Liabilities the Lender may convert any monies

. caniversion under this paragraph 5} from their existing currencigs of deromination inte such other currencies of

received, recovered or realised by the Lender under t?‘%ts debenture {inc udmg the proceeds of any g)?f’iﬁﬁl}i;

. dénomination & the Lender fmay think fit and any such conversion shall tie ef&:ﬁm& st uomarket rate selectod by
U the Lerider. Bach previous reference in this ga?agraph 510 3 currency extends. to funds. of that w?mﬁw aﬂti for
. the avmdance f:)f dmuht §um:i5 of one currency may brs: mnvartecﬁ initey {Eiﬁﬂmnt ﬁmdﬁ c-f ﬁw& Same

et L
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NEW -QCC{}E} NTS

if the i.ender receives notice of any subsequent Encumbrance or other interest affecting all or partof the Charged

_ -?ft#ijﬁf“l?, the Londer m&y mpfm & fiew actount of accounts for the Borrdwer in the Lender’s books and fw;mwt_
- pre;ucime 10 the Lender's right o combine: dccounts) no money paid to the credit of the Borrower in any such raw
' amum wrl %:te s;&pmpﬁaﬁ%ﬁ tmwards or have the effeat of dagﬁi‘targmg ar;‘y nart s:sf the $ﬁ:mfe~:§ Lisbifities,

Hothe iﬁmier does not open-a new. account or accounts immediately on receipt of notice under paragraph 6.1 0‘5

this Schedule 4, then, unless the Lender gives express ‘wiitten rigtice to the contrary to the Borrower, as from the

._.iém&'} of recelipt of the ‘elevant notice by the Lerider all payments made by the- ﬁmrmwﬂr to the Lender shall be
o treated as having been cmﬁsteé toa EW account r:%f mﬁ: i{mrmwe; and not as havmg Q?E?G*ﬁ awimrj ini reﬁiﬁcw}n of
. the ﬁewr&d azabﬁlmeg
| iEﬁ\iEﬁlER 5 Sﬁ‘?—{}%—“? RIGHTS

i the Lender shall have more than one account for the Borrower in its books the Lender may at ahy time after:

o ﬁa‘&w&uréty -mnst%mw{i&yihiz ﬁﬁbemum hag i‘}ﬁz‘mm@ enforceable; or

the Lender has recelved nz&te{:ﬁ {;? any mbsmaﬁnt Encutnbrance or t}thi‘ﬁr m%eraﬁi aﬁattmg 3%% or any par of the
Cémrgac% Pm;?@rtv;

zmmﬂﬁ w;t%&wi prios notice, all or any part of the balance standing to the tredit of any account to any e}thw
' aewuﬁt w%uch mmf bein éﬁ%}ﬁt butthe mnﬁm shall mt;ﬁf the Borrower of the tfamséer once maﬁak

Eﬁﬁuaﬁféwiﬁ

The Lender may in i dm{:rmmﬁ grant time or other indulgence or ke any other wm%gemfs‘m variation or
“release with @ny persoii or ‘persons not being a yaz%y to this debenture {whethier or riot such person or persons

“are Jointly liablewith the Borrower) In respect of any tsf ‘the Secured Liabilitios or of any other security for them
without g}mmdm mﬁ%m fev t?ﬁ%ﬁ debenture or to ﬂ"if?‘ zahslgt*g of the 8:‘:}*?{}\&&? for the. Sm‘:m&f;’i im%::;ima&
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Schedule 5
Enforcement

. ENFORCEMENT EVENTS
: __-TE;S?; ﬁéi}miwésmﬁ i:}ez tsrzifwmabifz if:

_ _anyof the Setared babeiatm thali not be paid or discharped when the same ought to be pai id or discharged by the

- 5 ﬁmmww {w%w’%hm on d&%masad or m s¢hedu t?t:‘f matu{ ity or by 3ﬁ£:fziifé"3’€i€}ﬁ or other wsw a5 thecase may in:»; or’

g ﬁ‘tﬁ' %ﬁr’fﬁw‘é&' 33‘:3% be in breach of any of its ab'ipatian's uiviter this debenture ai’ under any other agmﬁemwz
_ hetween the Borrower and the Lz}nr;&w and that bresch {if mgmiml@ of wme’dy} has not been rémedied to the

o ﬁatlsiartaﬁﬂ z:a§ thi iami&r waﬁwﬁ 14 days m’ rmm& ixsf tha i«arzﬁw to the Bmmww ta wme:ﬁ*g z%';e breach; or

13

A3
1.3.2
__1,3:.3-_-_ '

i

15 y
R -'s:zf ﬁw az:»;sf:mats Q% the ﬁ&rmw;zr aﬁd s‘emams and;saharg&ﬁ %’c:zr seven days: or

16

L aha Em mww

"_'_I}emmes unzble to pay its debts as ihﬁey fall due {and/or the value of the Borrower's assets is fess than t&e amomt _
of its i lem iti&i’i, mkmg it v}cmwt th(ﬁ Ezs)fmwaf % cmntmgwt and ;smsprmiwe ;a&:nhim} {31‘

commences negotiations with any one or more af its treditors with g view to the g«mer& fﬁ&tﬁjﬁﬁtm&%ﬂ{ T
: 'mac«iwdﬂfmg i}f ity %mﬁ%tadm&w, oF

makes a.gemrgi'gssignm@ﬂt for tﬁﬁ-.h@ﬂeﬁt of, ora mm;:cagif;km with, its z:re;iitz:srs; of

~ the ﬁﬁrmww paﬁwg ANy reso fution or takes any mf;mraie action or 8 petition g ;}fewnmd or proceedings are
o cnmmmced or any actionis taken by any person %Dr fz Wmdmg up; dissolution, as:immsxtratmﬁ or e argamsat;w

or fe:w thie %mpmmmmt ot o wm;vw, aém;mwm;w reas& m:—sr, ad%’%’nmﬁtmmn frustee :3? m’u%m officer of it ::;r {:}zz’ éﬁﬁj

Coraliofits revenues and assei&, or

3 degiregﬁ execytion, attachment or other tegal process is levied or enforced upion or mz@sd agams@ all or any part

Cany event oceurs in relation to the Borrower that i z&m!agms w these ﬁi?i Tell m ;mzagmp%z 1. 3 53@%%‘5%?&3??’% 1 éI ot
. g;sragrag}h i E% Qf this Siheéuke Lor

. .a;‘zs; ra;’:remmazrm warrapty or statement made or deemed to be myade by the Borrower under this debentirre is
__ZO%' ;)mves t{} haue heen mmfrect o maﬁiﬁﬁﬁmg in aﬁ\; mama‘ ial respect when made or a:ieemﬁﬁ m be made; or

a_'a"s' ﬁviﬁm‘i.. mf_ Default tﬁscs:rur’ﬂ, .

andin any such event {w%1ei§w: or niot the event Is continuing), without prejudice to any other rights of the ifznﬁén
- the powers of sale under the Law of Propetty Act 1925 shall immiediately be exarcisable srad the Lender may in fts

B abwmm {f%Sif’ﬂﬁQﬁ enfﬁrce all or any part of the ﬁﬁtﬁrtt? craated by this debemure as it sees faf;

| STATUTORY p{;’sww OF SALE

_ ﬂ’si@_;;%ﬁ’kﬁ?éf’f_& of sale conferred upon morigagees Under the Law of Property Act 1925 shall, a5 between the Lender .
" and a purchaser from the Lender, aifse on and beeexercisable at any time after the execution of this debenture,

Flrnarss gl e
_:m Hrrarh Blapdhsstar B -
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X _bm the Lender shall not exercise such power of sale until the security mmé:tmtmi by ihu& déberzmm hm %:zemme
: am‘wmawe anéer mmgraph i caf th%s 5&‘:%1{3&1 &5, :

= EXT%?#SSGN i}F ST&T%JTQ&‘;’ FQW%%

o -"Ehﬁ stgamtc;ry powers of sale, feaﬁmg afd m:ce;ztmg surrenders conferred upon mortgagees under the Law of

' Prw&rty Act 1925 and/for by afty other statite shall be exercisable by the Lender undet this debenture and are
ii‘}émﬂﬂi@ﬁ s as to wtharsse %:&e Lender whether-in zts, own name or in that of the Borrower to ma?»:\? arvy lease o
B agreemem for jease, vary any lease, auept. sumﬁﬁ@rs of {ease or grant any option of ﬁw} whole or any part ot

' - parts of the friéehold and leasehold property of the Biﬁi‘?ﬁ‘}?ﬁ&? wa&% whatever rights miaﬁ% to other parts of it and '

- mmmmmg whatever m\fenams onthe part of the Borrower and generaily on sugh terms aﬁd wmﬂrt;{}m {including -
the paymenr of mmsy toa iessge cr temm ot surreﬂder} am:i whether or notata gmmaum a5 the wﬂéw thinks

o i

41

Bl
611
CE12

- -'?ema}sf@ any ;semuﬂ apmmtwf 0 i}ﬁfz ﬂ(@{:mum and riay m like manner aga;:’:mnt amﬁmr in %‘t%g z}iaae

~ PROTECTION OF THIRD PARTIES
S Na_gmmhaser, mwrtgag’téé ﬂr-aiher 53&?59';1 ﬁeaiiﬂg w%’é::h -ﬁm Lender or any R»sef;eiver' _z';?iaﬂ-im cancerned:.

_ ! t‘fﬂQiii!“*? whether any of the Secured Liabilities have bétome due or payable or résain unpait ot zmd;%i:harg&ﬁ -
T or whet?&ert?ae powst the Lénfjer ora Rea‘esver is ;wr;}smng to exercise his mmm& exermabi&, or.

e g%&ﬂ_m %.é'fasxe 'ap;;iit&tim@ of any money paid to zifm Lender ot ary Receiver,
: O LEABILI iy ;:ag MORTGAGEE IN. mgﬁfﬁsﬁ N

_ | -Me;%her the Lez‘ﬂdes nor am; Recelver por any Administrator shall be liable to account as mortgagee i passesssaﬂ
i res;}t:ﬂt of all or any of thé Qharg@{f Property nor ‘shall “anty of them be liable for any k:i**s upoh realisation of, or

for any neglett or. default of ary nature whatsoever in connection with, all or afw Qf t%m (i%’]afgee:ﬁ ?mpm’tv for

L w%m:h & morigages in 3’3@5&&&3552{}!’! magiﬁt as suth be Hable. -
-ﬁ??iﬁw&f;m‘"w RECEIVER

At any. time after the. security constituted by this sﬁﬁhﬁ-nmr@ has %siawmfa mfr}rwa%s%e or at the request af me‘a _
= _E@rmwm, the Lender My w;tm:rat fmrthﬁf notice:

'a;}pmm by way of deed, or otherwise in writing, any one of more person or ;}wsgr‘fs m h& a F%ﬁ@i%ﬂ” ar @ i“%‘}xz‘ﬁﬂiér :
) ami mm%agez m’ a%% ot ;’my part of the ﬁm:‘gmﬁ Property; mfi

{subject: t{:r section 45 of the insolvency Act 1986} from time to time by way of deed, or otherwise. m wnt;ng,__

Wh@ﬁz rrigte %hém sne person s appeinted ﬁﬁc@ww they will have power m ae:i: wpamw{y {unlesg ﬁm L
_ aspmnw‘mnz b‘sf 1%’3@ Lender specifies to the contrary)

"Ehaa.lgmt;iﬁr may fix the remuneration of any Receiver appointed by it without the restrictions eontained insection
109 of the Law of Property Act 1925 and the remuneration of the Recelver shall be a debt secured by this
_ dahén%um whmh shall be s:iue and gmyah!e 4mme§sata¥y ug‘mn its being p‘a%{ﬁ hy the Leﬁdér

.:%’@WERS ﬁf‘%@ﬁ‘?’f ONAL
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- e anfry

' -“i‘%\{% powers of sale and appointing a Receiver conferred by this debenture shall be in addition to all statutory and

other powers of the Lender under iiae §?‘i§i{§ vency Act 1986, the Law of. %f’rager?:y At 1975 o otherwise and shal -
be- éxercsﬁawe wsthmt m@ restnmam mrztamad m secmﬁg :‘;63 and EGQ of the i&w mf ?mperty ﬁct 1925 m*.; -

e --mhmw;%

Sz

10,

The pawer tc:; appoint g Receiver {wheihfar conferreéd by this debenture or by gta‘%m} shall. be and remain

L 3}%&%;53&319 by the. mﬁder mﬂwaihﬂamﬁmg amﬁ ;:am:ar a;;rmsntmzm% ifs rﬁfﬁ;ﬁ&t% ol @ Hor arw part of the i:%%a;’ge
B ?raperi:y

. A@E?‘é’{_ﬁ?j?ﬂﬁ ﬁ{BRR{,}WiR -

_ ﬂmy Recewm appointed i:ng the Lender Ungder this debenture shall be the agent of the Borrower and the Emmwer
- _shz&i! E:;s% sz} y i‘ésg}@ﬂﬁb & for his acts. ami rmmnmmmrt a8 weﬂii g for any zi{zi’au?%g mmmnmd By ham

: ?ﬂif’sfﬁﬂ& G?-RE{ZEWEQ

o ;&ny Recewer appointed by the Lender under this. debenture shall in addition to th& powers canferred o him by
the Law of Property Act 1925 and the | nsol vency Act 3?%3?3 have power to do all such acts and ihmgg as anabsolute .
o owher could doin the méﬂag&m&m of suchy {zé’ the C%‘kéﬁf"g%‘%ﬁ Pm;}ess*tgf over which the F%e:mwm is a;v;:z:smim} ami ;n
; g}mmﬁfar the @awem set cmt in ﬁchadu%e 6

_ il}iF{DﬂﬁF{ _EBF.%P?M(ZAT%Q?@ SF'?RQKE%&S' -

_ All monies received by the Lﬁ‘ﬂﬁ%ﬁr Q?’ g Rawwsr in ti"siz» exercise. of any @ﬁfwﬁemem ;mw&.:f%"i mﬂierr@ﬁ hy thfﬁ
- 'ifé‘*bi%mu?& si/‘z:& be ‘“‘i§§§3 isﬁsﬁi

'._%'ars,t in: pa*gmg all uripaid fees, costs and other fishility incurred by or on béhﬁﬁ (}% tm mgder {am:i any Fie::emr; o

L mm;ﬂm&y or agent a;ammmﬁ ha; ity

103
104 -

AL

13

| POWER OF ATTORNEY

mmz‘ac} in paving the remuneration of any Receiver [as agreed between him and the Lendér);

" _*té'si_rﬂ'_i_ﬁ'm_mwar{iﬁ discharge of the Secured Liabiiities in'such order and matmeg‘_'a.s}f%?g tender shall determine;

finally in paying any surplus to the Borrdwer or any other person entitled to it

' SECTION 109(8) LAW OF PROPERTY ACT 1925

Nefther the Lender nor any Receiver shall be bound (whether by virtue of section 109(8) of the Law of Property

L AL 1875, which-is varied accordingly, or otherwise) to pay or dppropriate ary wwsm o pavment first towards
§I}i‘é¥‘85f ra‘thef %h&ﬁ p;mc:ga% ar Qﬁaarwgs& inany pamwi&r order a5 h&iw&m anyof tim Sm:mﬁd lzabiéztmﬁ

.Siﬁ.&?&NSﬁﬁ{f{{EL}N? |

o 'a‘-‘d% monies r@:mm{ﬁ by the Lender or a Recelver. under this debenture may, al the discretion of the Lender or

Eea&wer bﬁ s:rem%ed to-any suspense or securities ma%me«r} account and shall bear interest at stch rate, if any; ag_

S may he. agfe&ti in wmﬁg between the Lender and the Borrewer dnd may be held in such aswum for S0 i::mg as
' _i%we ﬁmﬁm of Remwm mmk& fit,
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' -55; way e;zf security the Borrower irrevacably appoints the Lender and every Raceiver separately to be the attorney :

“of the Borrower and | inits name am:f ﬁn :tﬁ br—:m!?’ gmtﬁ as its act and deed iar exaxzxute m‘ay fic:rwmama ant. da any N

131

SRR 5

~atts and things which:
' tha Bi}rmwei i reqmrgd 20 execast@ and £§{} amier tms {ﬁ@%}ﬁnmm andiar

‘any atlerney may deem proper of ﬁﬁstmhie in e:x&m&mg any of she powers, &ut%scmim& mé d;sgreismﬁ wnferwsﬁ
'i}y th 5 rﬁebeﬁﬁmm or §I§‘{ iaw oh ‘thfﬁe Lénéer iy By Recawer '

RA’%‘E?EQA? DN QF ACTS OF RE‘TQ:RNE‘{

_ "Fi’z@; Bmmw&r rat;ﬁas and confirms and sgrees 1o ratafy and confirm anything which any of its attorneys maﬁg doin
_thﬁz proper snd lowiul exercise or purptirted axermafz of all or my of the powers, aut?mr;tuex amﬁ diﬁﬁi‘mim‘!s'

o _'mé’arfeﬁ{i m in waragmph 13 of ﬁ’%%i Iﬁrhesﬁui@ 5.

s

151

152

121

1522

1153

3_- amsmwam OF AN mmm;mamﬁ

Thi: iezamﬁef may without notice to.the Borrower apgﬁcmt a1y -ONE O More persaras 10 i’}fg an administrator of @;m--

_%rmw&? gmmﬁam to paragtaph ?M Eﬁhﬁduiﬁf E%i af %E’ae} mw veney Act 1986 sf ii:s;s df&hwmw bemmm m%fu;m&b&: :

'-"'Any 3;::pe3m!:miém under this. gmragra;;h iﬁ 5§%a3¥

?Je iy wntmg mgﬂed by & du y au%hmr sed 5igﬂaﬁorv ot i:h*z% tender; and

iﬁki’ eﬂffe{:i in-accordance with paragraph 18 of Sﬁh%}ﬁu w Bl of the Insolvency Act 1986, wé&m; the rmmmmmm _
m‘ gz&ragragxh 33 of ﬂ*;a’t Schedule 51 are Saiiﬁ‘fiéfi '

._M?hé‘ﬁ Lender may {whge‘ﬁ:t 10 any necessary approval from the court} end the appointment of a:ﬁ Adeinisirator by
- notice in writing in azzwrﬁaﬁm with this paragraph 2:: arsd “appoint under %hat paragmph - re;:kiaﬂemen% fnr anaf' .
: -Admmtstrmw whc}se mgmmiméﬁﬁ ends for any reason '
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Schedule &
- Further powers of Receiver
| ' _."’%“'3 REPAIR AND DEVELOP PROPERTIES |
:'A.Rm:%s»iwr 'f_:%ay: g.mx:immkﬁ ﬁ}z’"m‘mpﬁﬁfie'éﬁy Wq?é{'&'ﬁi fér‘:&‘aﬁtf, building or development on ﬁw Fmpgrt;‘fgg,
o TO SURRENDER AND \é;m\f LEASES | | |

A Receiver may grant o accept surrenders of any leases or tenancles affecting the Properties or vary the terms of
“any leases or tenancies affecting the Properties upon such terms and subject to such conditions a8 he thinks fit.

10 mm{;g‘ pgﬁsawgmma ADVISORS

A Rx‘emwm ey ﬁm\ﬂﬁe SETVICES. am:% employ, of engage, such managers, contractors ezmi mhm personnel am%
g gzmﬁff&&u:mai adv;ama ot such ’E&fmﬁ; as he r‘iﬁ&?&ﬂ’i& exymﬁaem

TO Méiﬁ& VAT ELECTIONS

2 31% ﬁfzcmver ayvay make such elections for wﬂae addod ta‘x purposes as he thinks fit,
: “?i’) {ﬁHJ‘»\RGE RE?V‘%E}N%RAT 53

_ A HIB*@EWEF tiay charge #nd receive suchsum by way of remuneration {in sddition to aii costs, charges and expe r%ﬁs
. mwrmd i':;*g hum} as the Lender may §¥€5£fﬁbﬁ or agr&s:« thk vim. '

. TO REALISE CHARGED PROPERTY

o .';i'ﬂe:ﬁéves' may collect and get in the Charged Property InTespect of which he is appointed or any part thereofand |
. for that ;fmrgmsﬁ% make exua:?a {:%iasmanﬁa mﬁa:%? take any pmmt@fﬁmgﬁ HE TRV 508N é;éjﬁ!f{i?{%m zsmf o take possession of -

- the {:ha;’ged ?rﬁp@ﬁy wth fike a’aghts
7O MANAGE OR RECONSTRUCT THE BORROWER'S BUSINESS

A Retelver may - carry on, manage, develop, reconstruct, amalgamate or diversify or concur in carrying on,
- managing, developing; reconstructing, amalgamating or diversifying the business of the Borrower,

i ?t::&tgmsg OF CHARGED PROPERTY

oY Réw iver may grant options and licences over all or any part of the Charged. Proparty, sell or concur inselling,
- asssg%ﬁ of congur in aﬂgégmngw fease oF concur in l@awr}g and accept oF coneyr i am:@mmgg; surrenders of leases of,

- il 6r any of the property of the Borrower in respect of whichi he is a;;g}t;mw& in such manner and generally on
§uch terms and conditions as he thinks Bt [fixtures and plant and machinery may be severed and sold separately
fiom the premises in which they are contained without the consent of the eri}wu} and to carry any such sale,
: .aﬁﬁ:gﬂm@m leasing or surrender into effect. Any such sale may be for such ﬂﬁﬁﬁlﬁéﬁf&tmﬁ as Re shall t%}%ﬁk fit and:

he may g}mmme or concur in mamatmg A company’ 10 purchase the property to E:;a sa

S T0 _I%%%%KE}F’:EW%E?&%N’FS=
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- AReceiver miy make any arraﬂgﬁmem mttic&mﬁmt or cumprf}m;% é&ammm the. Bﬁi‘i‘t}‘u&’ﬁff’ and any mi‘z;}r ;;r:-rsan o

T whsch he mav think expedient.

10,

it

B V5

._..13:‘:.

T %

TO IMPROVE EQUIPMENT
A Ré{:eiii?e‘r may make suhﬁtitgfi&m of, or improvements to; the Equx_ép'mm%.aﬁ_ he may think expedient.
O MAKE éfm;us ON BORROWER MEMBERS

A %%fzmw&; may make calls wﬂtﬁmaﬁal by or umar&ﬁctam& lly on the members of zm %Bmt’t}ww iy respect. of 1%19 .

uncall etﬁ capital with such and the SAME POWErs for t?mt purpose and for the ﬁwﬁﬁﬁﬂ of emfammg paymzéms af

. anycalis so madg as are corferred by the artmﬁﬁ of association of the Borrower on ri:s dszgamm i rﬁkapﬁciz of caEi&_ _
amhwzsm to bie ma:ﬁtf« by them,

. _ "E'i;”} ,&3?*;‘?’{2’) NT STAFF A?ﬁ!?} A(Sfi&??i

A Receiver may m};mmt managers; officers, servants, wwkmert and agents for %5’1& *aft;smsmﬁ purpmm m such.
o saéaraﬁs ané for. 511{55‘! ;aié;’:mds am:i ori wch terms :as he may determine. '

' T‘i} .NS%RE

A ﬁ@ﬂe;wr may, if he thinks fit, but without prejudice to the indemnity containgd in clause. 9, effect wsth awg Insurer..
B ;'HW mitcy or ;ﬁ)mlmm af insurahce uz%ﬁfr in 3tms {;;‘ smﬁf m,titm af, arin addeimﬂ 10, %Zih‘:?‘ﬁ sr‘;ﬁumnm

'mw G? ?m%g’w ACT 1975

ﬁa Recewer may exercise ai DOWErs pmvsﬁecﬁ forin the Law of Property Act 1825 in the same way as if he had been

o dat Iy appointed’ und@r that sct zami faxerczﬁe all QﬂWﬁ%‘"& ;:srtsvséeﬁ for an admin 5tra%we mm;\fm s 3{;%3&::5&3 &1 of the :

a6,

LT

474

| "%gﬁscﬁ%wm:y Act %%8%& :
10 awai}w

__A Reteiver ma\j for anyof the purgma@s authorised by this Schedule 6 raise money by borrowing from the Lender
o from any other person on the security of all or %ﬁy of the' mwrgm Property i raspect of whzm heis appointed

vipon such terms {including if the Lender shal i {t}ﬂ:ﬁﬁ"{ o tﬁrma urder whez:?a such «;emmts,@ z’mkﬁ in g}?m?ﬁg t{:r this

. E debeﬁtum} as he 5hai é:hmiz fit,
_.'“E“{} RESE%MPR%C}R ENQUM%&&ANCEE

AReceiver mﬁsy redeem any prior Encumbrance and settle snd pass the sccounts to W?‘ﬂﬁ‘:?ﬁ the gnwm%}mmw relates .
- __am;% any aceounts so° m@t e ard mﬁs&d shall be, in the absente &f any manifest error, coriciusive and hmcémg oh
the Sarmwer and th& monies 5o pmd w;il e dﬁem?{i to he an expense pmparly iﬂCﬂfFE’:d by h;m

_';giz\za:sjé{:sf;zym POWERS -

- !&l Rfméimr may. do all such other acts and things:

as mﬁ: ma}: ﬂﬂ&‘s&i{iﬁ?‘ {i&szrai} e or ﬁﬁ*té&SSaf“g‘ *r"m* pesal mmgg :amg of ih@ ﬁhargeaﬁ %’m;}am’g _
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a8 he- may consider incidental or mr&ﬁuwﬁ m any of i%m tights or mwar& %Zﬂﬂf{%?fmi g Recelver :.méé:gz ar by' '
IR [y 31 f.ﬁfﬂ“ﬂs {:i%é Qr mw or '

- which he lawfully may or can do as agent for the Borrower.

- gmpﬁ C}F s’ﬁwsﬁzi

-ﬁﬁy éxercise c? any of these powers may. be on behalf of the Borrower, the directors 0? the aﬂrmwef finy th? mae
of the ptsweg taﬂtamad i ;}aragrag}h 3?,3’; of this f%che%s:{aﬁe ﬁ} or himself,
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' The Borrower:

The iémi_g{ﬁ ._: '
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Schedule 7

Naotice details

Adi Property Limited (Company

Registration | i‘éemi}@r 12915525  of East

g Lc:’;misﬂ Bu&masx {:&ma‘e, 93101
o Grem’afmld Road, Lﬂs‘idi’}ﬂ*‘l Uriited :
. ngﬂam m 1€} miarked for the. gtimtm e
ot T?;sz: i}ez‘ez:tsrﬁ '

Fax mgmiﬁw | Jraarked fi}r
the aﬁents{m of i‘”é’;& Direciors

£ masi address: { 1 markeﬁi f{}r .
the atteﬁtsaen of The Directors

Romaco SPV 3 Limited its registered
‘office from time ta time, marked forthe
attention.of The Directors

Fax nuniber: 0705 345 5705 marked for
the atiention of The Directors

£ matl mﬁfﬁi‘é‘ss*
ew mm@rmmms@mmaﬁmmw eonuk]
marked for izhe attaﬁtze:m of The E}}recfarq

i RS
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: _siGNEﬁ as @ DEED by Adi Property. ismxteﬁ acting
'-bs; 8 dgr&cim ;n %he pm&em& of:
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| ERE G ;&m;w R
'$§g'ﬁamm-za?'s&fitm&s
':'?rmt TAME s FALL ROBR LSO SOUICITORS LU e ereans b

£ OLD BANK. 470474 LONDON BOAD....J..
'STCLIFF ON SEA, ESSEX 880.9LD
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