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Registration of a Charge

Company Name: SALVUM HOLDINGS LIMITED
Company Number: 12882385

Received for filing in Electronic Format on the: 15/10/2021 XAF60RUY

Details of Charge

Date of creation:  11/10/2021
Charge code: 1288 2385 0003
Persons entitled: ALLICA BANK LIMITED

Brief description: PROPERTY: (1) 96 BROADWAY LEIGH-ON-SEA SS9 1AB AND PARKING
SPACE (2) WAREHOUSE, ALMA ROAD, BENFLEET, SS7 2EF TITLE
NUMBER: (1) EX554662 (2) EX650284 (3) EX984275

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: LESTER ALDRIDGE LLP

Electronically filed document for Company Number: 12882385 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12882385

Charge code: 1288 2385 0003

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 11th October 2021 and created by SALVUM HOLDINGS

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 15th October 2021 .

Given at Companies House, Cardiff on 18th October 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Com panleS House THE OFFICIAL SEAL OF THE

REGISTRAR OF COMPANIES




: .jLagal Martgage leitad C:umpany

CTHIS DDEUMEHT CQNTAINB !MPORTANT LEGAL GBLIGAT!QNS ‘fQU SHBULE} TAKE

 INDEPENDENT LEGAL ADVICE FROM A SOLICITOR TO ENSURE THAT YOU FULLY

- UNDERSTAND THE NATURE AND EFFECT OF THE OBLIGATIONS CONTAINED IN T IF .

~ YOU DEFAULT IN YOUR OBLIGATIONS TO THE BANK, THE BANK MAY ENFORCE -
AGAINST ANY SECURITY PROVIDED FOR UNBER THIE DGGEJMEHT IN ABD!TIGM TG

~ ANY OTHER REMEDY AVAILABLETOIT. - B
This deed is made o 20;1

'BETWEEN: '_ \ th OC@M IR LA

(1) - Borrower " Salwim Halclmgs Limited incerporated and TEQIStE«'I‘Ed in: Eﬂgland and
' Wales with registered number 12882385 whose. registered office i i at
: _ - B7a Broadway Leigh Ori:Sea Essex 559 1PE.

' {2} Bank ¢ ALLICA BANK LIMITED incorparated and registered-in England and
: o “Wales with company number 07708156 whose registered office is at .
Eldon. House F|rsi Flmr 2-3 Eldan Street Lnndan ECEM ?LS

S EACKGRC!UND _
A Unde; thzs deed the Borrower prwldes securrty to the Bank for: al‘l its: present and future- '
2y The Bn rOwer owns the Pmperly
" AGREED TERMS T | |
A __nEFlNleHs AND lNTEﬂPRETATIOM
: 1.;1'_ Definitions and Interpretation
. The definitiors and rules of mterpretatmn under Schedule 1 herefu apply il‘l this deed
2, COVENANT TOPAY. : :
24 Covenanttopay . : :
. . The Emrnwer shall, on demand pay- to the Bank and dmcharga th@ Secured Llabllmes
22 Interest. |
- The Bortower covenants wnh the Bank to pay mterest on. any amcmnts due under clause B
2.1 from day to 6av until fl duscharge {whether Before or aﬁar Judgment hqun:la’tmn :

winding-up or admmlstratmn of the Borrower) at the Default Rate, provided that, in the '

- casecfany cost or sxpense, such interest shall accriie and be payable as from the date
-~ on-which the relavant cost or expense amse wfhuui the nac:essrty fGr ;amyr demand tuelng
. miade for payment ] : : _
3. GRANT OF SECURITY ~
314 Legal mortgage and ﬁx’ed charges . _
- Asa aanlmumg gecurity for the payment and. ::i[scharge af the: Se{;ured Llabllltlesi the :
 Borrower with full file guarantee charges tothe Bank: . '
B _1.‘1_ by way of & first legal mortgags, the Fmperty and
342 byway of afirst fixed charge: o o
- g allits nghts in each insurance Pnlucy, mcludmg :aII clairns the pmceeds of.
. all cldims ‘and all returns of premiums in. coninection with each Insurance
Policy, the Rental Incorms and the bensfit of any- guarantee or security in -
'respect of the Rental Ineame tn the extent nat effecé:wely asmgned under’
. clause 3. 2; ' .
b the benefit of all othier contracts, guaraniees appolntmems and warrantres
- relating to the Charged Assets and otter documents to- which the -
'Bnrrower i§a party or whi ch are inits fa\mur or nf whmh rt has the benefit
o of charge iled &t H i cand 'rie;ga‘m_r:y'_um_;a'nrerémmésmmsms :
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2 4.._.'2_1 B

:__Assignment

*-Ag-a continuing ser:.unty for ’the payment and discharge of the Secured Liablimes ihe.'
. Barruwer with full title guarantee. assigns to-the Bank absolutely, SUbJEE:t to.a proviso for
'reassrgnment on !rravncable discharge in full of the Secured Liabilities:.

: relaimg tﬂ any ieﬂmg, ::Iavelopment sale. purchase ‘use or the operatmn -
of the Charged Assets or otherwise relatiig to- the- Charged Assels

: :(me:!udmg, in each case, but without limitation, the right to demand and-
“rateive-all mnmes whatever payable to or for: its benefit under or arising |
from-any of them, all remedies pmvided far in any of them or available at -

) law.or in equuty in relation to any of them, the right to campel performance
—-of any of theni and all other rights, interests and’ benefits vmatever:
©aceruing: to-or for its benefit it arising from any of them); and :
¢. all licences, consents and authonsatmns (statutory or nthemnse) helcf or’ -
-reqmred in- cohhection with its businéss carried n at the Property or the.'*
use of any Charged Asset and all rsghts in wnnectmn with then

3 2_1 “all its rights: in each Insurance: F’o!icy ing udlng aH t:!aims the: proceeds nf all

- elaims and all returns of premsums in snnnecimn with eaa:h Ensurance F‘nncy.'
and

_ 322 the Rental !nceme an;l the benaf‘ t af any guarantee or seeunty in. respect of -

the Rental 1ncome

- pro\r[&ed thaﬁ riothing in thls clause 32 shau cnnstitute the Banls: a8 moﬂgagee in-
' possession. - : : '

PERFECTION OF aﬁcumw

‘Registration of legal mortgage at the ‘Lind Ftegustry

The Borrower applies to- the Land Registrar for the: ﬁ:o!luwmg restnctwn m Fnrm P to be"
reglsﬁered against ils title o the: Property :

"No-disposition. of the registered estate by the proprietor of the reglstered estate o by '
“the propnetnr of any registered charge; nat being a charge reglstered bafore the entry of

“this res‘tnctlon is to: be ngiS‘tered wrthaut : | wniten'cnnsent sngneﬂ by the prupnetnr for
“the time beirig of the charge dated { ik '

referred t0in the cha rges reg lEtE!’ %2‘

Further advances w _ _ .

This deed seciites further: advanc.es ami re-advances biut ‘the Bank i nc:nt ohlaged tc:«; )
* fnake further- advances :

First reglstratmn :

O the title: to: the Pmparfy i not reglstered at. the Land Registry‘ the- Bormwar shall-:
'~ ensure that no person (other than itself) shall be registered iinder the Land Reglstratlon

Act 2002 as the prcpr;etar of all or-any part of the F’mp&rty, wnthout the pmr writteri

o nuns&ntnﬂh&ﬁank

44

Cautions agamst f'rst registraﬂan and riatl ::ea .' ;

- ‘Whether o not title t6 the Propetty is registered at the Land Registry, it any cauimn: '

agalnst first: reglstration or-any nofice (wha‘ther agreed or umiateral} is registerad: against

_the Borrower's titie to the: Pmperty 1he: Berrower shall ;mmedlaiely pmwds the Bank with:
“full pamculars of the circumstances relating to-such caution or notice. If such’ cautlun or

riotice was registered to protéct a. purported interest the tréation’ of which i hot

o permitted under this deed, the Borrower shall immadiately; and at its ow axpense, take

_~such steps as the Bank- may require to ensune that the' r.'autmn ar ncrtlc;e, as. appllcabie,
s wn’thdrawn of sancellad '




LIABILITY OF THE BQRRGWER
' _Llahlilty fiot discharged RS

The Barrower's |Iabllltji‘ under this: ﬂﬁﬁd in respeci of any nf the Sel::ured Lmb:lrlnes ﬁhaii
~not be discharged, prem-::heed ar’ affected hy

5.1. 1 -any security, guaramee. anclemmw, remedy or. nther right held by, or avaltable' _
to; the -Bark that -is, or bec&mes* whuﬁy o partfa!iy |Elegai, vmd or -_
- uneénforceable on any gmund ' '

512 - the Bank renewmg, deternilning, varymg or m::reas;ng any facallty or o’sher- _
- transaction ini - any.manner “or ‘CONCUFAng -in; - accepting or varying any

-compromise, atrangement  or settlement, -or omimng to claim or enforce
-payrment from: any :nther persun or '

B33 ~@ny other-act or amission that, but for this: clause 5 "E might have i:ilscharged o

B 62
| .;-6';3._
64
65
66

67

: or nthemlse premdmed o affected; tﬁe I|ab1hty afthe Borrower.
Immedlate recoLrse

. The Borrower waives any ngh’t it may have 1o requpre thze Banl: to enfnrz;e any securaty or

other right, or claim any payment fram, or etherwase pmceeﬂ agamst any: nihar persan- a

- before. enforcmg this dead: -againgt the Burmwer
‘REPRESENTATIONS AND WARRANTIES -

© Times for makmg repr&sentatians and warranties. _ - -
“The Barrewer makes the representatmns and warrantlas set out in thls ciause 610 the: -

-~ Bank on the date of this deed and the. representations: and warranties contained in.this.
clause 6 ars deemed to be repeated an each day of the Security Peric:ed W]th referenme-' ;
‘tathe facts and circumstances. exlstmg at the time of repetmon : :

Ownership of Charged Assets- _
The Borrower is the sole jegal: and henef clal uwner ::af the Charged Assets and has

-good, valid and marketable tiiie tﬁ the F’rﬂperty

‘No: Secunty

T The Charged Assets are free fmm any Securxty D‘lhEF than F’ermmed Sacurrty and the--' |

Secunl}f created: hy this deed
Noadverse: nlalms L

-'T’he Enrmwer hes nat racswed ar asknnwledged notme uf ‘any adverse clmm by any
o person in respect of the Chiarged Asse*ts or any mterest m them
‘No adverse covenants . - :
© There are no- cwenants agreements;. reservatmns canditmns mterests rrghts of. nther_.
‘matters whatsver that matenally and adversely affect the Charged Assets
“No breach of laws -
‘There Is no breach vuf any Jaw s:xr regula’uon ihat matenally and ad\rersely affects the '
'.Charged Assets. _ : e e
‘Noinferference in: en]oymeni _ : - :
 “No s‘aclilty necessary for the ﬂnjuymerﬂ and use: Gf the Gharged Asseta is sub_gecl to
Cterms entntlrng any person o termma‘te ar aurtail uts use _
“No overriding interests . : :
“‘Nothing has'arisen, has been creaated o iS subsastmg, thaﬁ wnu[d be an. nverndmg.- '
‘interestin the Property, . : .
No. pruhlbltlnns or- breaches - - ' co
~ There is no prohibition on the- Barmwer asslgmng its raghts in-any of the i:harged Assets
referred fo In clause 3.2 and the entry into.of this deecE by the: Borrower does not, and.
il not, constitute a breach of any- policy; agreement, dacumant mstrument ar abilgatmn __
'blndmg oan the Barmwar or its assets : :
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B

Enwrunmenfal cﬂmpllam:e

:" The Borrower has, at-all times, cumiplied in all taterial respezzts WIﬂ1 aifl appllcabie -

Enmmnmental Law and- Env;mn merital: Licences.

" Iformation for Valuations and Certificates ot Titte

8111 " Allwritten Infarmatian supplied by the Borrower or on. its: behalf Fw the purpose

- of sach V‘aluatmn and Certificate of Title was trug-and. aecura‘te in-all material
respects at its date o at tha date (i any} o which it was stated o be giveri. -

. 6112 The inforination teferred to in clause 6.11.1 was, at its date or ‘at the date {f
" any)on which it was statéd fo be-given, complete and the Borrower did nol - -

B ~omit'to supply-any information-that, if dlsclaaed would advaraely affect the
Naluation or Certificate of Title..

' _-ﬁ_"t"iiﬂi' Iri the Gase of the first ‘v‘aluatian and Cerhﬁc.a%e of Trtle :mly riothinig - has:

ez

643 '
- This deed: constitutes and will canstltuta the Iegal vahd bmdmg and enfnrceab!e -
" obligations of the Borrower and is, and will continue to. be, -effective secunty overaliand -

72

- oecurred since the date the -information referred” to in clause 6. 1.1 was
-supplied arid the date 6f; this: dead that would adversely affect such: Valua{mm
- _-or Certificate of Title. : :
Avuidanee of seaumy

‘Neo- $=&Gur|ty expressed tcx be created und&r this {ieed is ixable fn be avolded of _'

otherwise set aside, on.the Iu:gmdatmn or admlmstratloﬁ of the- chrrmver or utheswlse
Enforceable: ser;unty

every part of the Charged Assa%s n aucnrdanc;e with’ its terms _

" GENERAL COVENANTS .
' Negatwe pledge and: dlspasal resinctwns

The Botrower shall not al any tlme save in respect of any F’ermitlfed Senunt’y

741 - create, purport to create or permit fo subsm‘a any Secunty on, orin relatnm m

: arty Ghafgad Asset:

‘?12 ©sell, assign, transfer, part wn:h possessmn uf or’ nthenwse dlspﬁse of in any

" manner (or purport to do 8o).all or. any part nf Br an"y mterest in, the: Charged o
- Assets or :

.;. ?:_.'1'3.3":- ~create or grant (ﬁr purpt;:rt to create or grant) any mterest in- the Charged': '

Asgsts in favour of a third party.

: Presarvatlnn of Charged Assats : ER -
‘The Borrower shall not da; or permit to_be ﬁnne any actor thmg that would of mlght' —

- depreciate, jeopardise or ofherise prejudics the security held by the Bank or materially

73

“diminish the value of any of the Charged. Assets or: the effectweness of the security
 created by this'deed. :

- Compliance with: jaws and regulations RS
7.3.1 ~  The Borrower:shall not, without the Bank's prior- Awrittei consent, use o permat '

: -j_the Charged Assets to be used in any Way can!rary ta- Iaw

732 Trie Borrower shall;

&, comply with tﬁe requlrements uf any Iaw or’ reguiatlﬁn relatsng o or' '

affectmg the Chargeu Assets or the use-of them or any part of them:

s nbtaln. and pmmptly renej.g_.f frﬂm t|me h:- ttme anck comp!y wzth the terrns‘ .
ﬁ.ssets or thelr use.or that are nac&ssar‘y tc: Eareserve malntaln or rengw
_any éharged Asset and. - - '



74
© The eruwer shall use its best. endeamurs to

15

82

e prumptly eﬁfect any mamienanae mndlfic:atmns aitsrahnns nr repalrs tha% : _
- are required by any law or ragula‘clan to be: eﬁemted on-or i mnne&tlnn .
© - with the Charged: Assets. ' :
Enfm'r;ement of Hghts

T4 -.prucure ‘the pmmpt abservance and perfurmance by 1he relevant counterparty' '
‘to-any agreement or arrangetment withthe Berrower -and. forming part of the-
-Charged Assets of Eéne covenants: and ather abilgatinns impmsed on-sich

- Gounterparty; and

' 1?;4';.'2 - enforee.any rights: and mstltute continue ar defan& any praceedmgs refatmg to-

--any of the Eharged Assets that the- Eank may requu'e frnm time. tm ‘nme

: Nntm& of mlsrepresen!atmn and breach _
CThe Bormwer shal% pmmpﬂy an: betommg aware af any nf the sarna nﬂtlfy the Bank in

wr;hng of

o781 any represamtatmn of warranty set’ oul in this deed that is lncurresi or _'

- mlsteadlng in any: material fespest when made or deemed to be repeated and
752 any bresch of any. cwenant sei mﬂ in; thm deed : -
Title documents -~ '

The Borrower shall, on. the exacution of this deed deposm WIth iha Eank anid the Bank'_ B

- shall, for the duration of this deéd, be entitled to hold:. _ _
R = i all daecﬁs and documents of title relating to’ the Charged Assets that are if lha o

pnssessmn ot cantml of the Barrower (and I these are not within the
. -possession or controlof ‘the: ‘Borrower, the Borrower: undenakes to obiam
- - possession of all these deeds: and dmcuments nftt§a), and
7.62 - .each insurahce Policy. -
Hotmes to-be given by the Borrower-

71 The Borrower shall as requested by the: Bank fram tlme tco tlme give ncﬂme m :

‘the relevant insurers of the assugnmenl of the Borrower's rlghts and interest in-
~and undar each Insurarice- Palucy {nncludlng the pruceeds of any C|ﬂlm5 under.

that Insurance: Policy) under clduse 3:2.7 and usé all raasonahle endeavours
‘toprocure that - each adﬁressea of such notice prumpt%y prowdes an
acknnwledgement of that notice to the Bank. '

??2 “The Borrower-shall obtain the Bank's prior written appmval of the farm of any.-"_'

-fotice: of ackm}wfedgement to be used undar this clausa ‘?‘ 7‘

 PROPERTY COVENANTS
A Repair and maintenance _ | |
811 The Borrower shall keep all premlses and fxturas and ﬂttmgs on the Proﬂarthr, o

Iﬂf_.- - :
A -_'-gmad and substantial repalr and condlimn and shali kesp all premlses :
. adequately and properly painted and decorated and replage any- ﬁxtures- _
~and fittings that -have become warh out or uthemise unfit for use with
. others of & like nature and equal value; and -~ :
b, - suich repair and condition as 1o enable the Propérly to- ba let in accordance
o with all applicable laws and regulalmn&*. :

No alteratinns _ : _
B2 The erawer shall not wﬁhnu% the prior written (+1] nsent r_zf the Bank

- pull down or ramzwe the whiale or any part of any bulldnr:g furmmg part of" -
the Property nor p&rrmt the :—:ame 1o oeeur; or .
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v

822

b. miake.or perrfirt o be made any malerial alferahnns fo. the F’rupeﬂy or

- SeVer or remove; or permlt 1o be severed or remuved any of its fixtires or
fittings (exwpt 1o make any necessary repairs or renew or replac.e the.

* same in accordance with clause 8.1). '
The Barrower shall promptly: give notice to the Bank If the premlses or nxturas' _
-or fzﬂ:mgs fortning part of ihe Pmperty are dES’lFﬂyE}d or damaged :

' Demiapment restrictions.

The Borrower shall ns::i wmm:.it ihe ﬁrlor wntten wnsem afthe Bank

CBAT

B3z
 development (as defined in-each of the Town and Cnuntr:f Planning Act 1990

a4z

: make or, in-so far as itis able, ﬁerrmt others: to make any appimahan fur'

-planning permission nr Eﬁevelapment consent in respect of the Property; or -
carry out, of permlt ot suffer. to be carried out, on the Propery any;_

and the Planning Act 2003} or change :tsr pern'ilt or suffer ta be shanged the-__

- use of the Praperty
) Insumncﬁ ' : : - _
8.4 'Tha Enrruwer shaEi unless it has a pmr wntten w:awer frﬁm the Bank eﬁ'e:}t _

" and maintain sufficient and appropriate palmies of znsurance of its busmess

“and assels as would be maintained by reasonably prudert persans carrying-on

thie sarme class df business as the Borrower and shall supply copies. ofthemta

. the Bank on wiitten demand by the Bank and in any event within 30 days of the.
- end of each calendar year. In the avent that the Borrower fails fo provide.
* copies of its Insurance Policies to-the Bank within 30 days of the. ‘end of each -
~calendar year then the Bank may put in placa such insurance pnllmes as it
sees fit in‘respect af the C}harged Assets, the costs of wﬁlch may be debitad by_ :
.- the Bank fo the: Borrower's lean accolnt, The Borrower miust immediately on
" request by the:Bank pay the costs and experises of the Bank or its agents

- maurred in cunnectmn wrth any ac’tlan taken by the Bank under thig clause
- B4
-~ in addition to the mbhgatian onthe Enrmwer 1@ mamtam insurance genemliy in.
relation ta its: busmess and assets undar clause 8:4.1 above, the Borrower :
-ghall, at all times,. enisure that, in FE'[&IZEGH tu the F’raperty, 1t mamlams |n full -
force and effect, insurance which; N
a, insures. its: interést it such- F’rﬁperty and the p ant and manhmew thereon_ '

_{including fixlures  ard: improvementsy for their fuil reglaaement value- -

_ (bemg the ‘total cost of - entlreiy rebuﬂding, ramstahng oF ‘replacing the. '

- relevant assst if it is egmpdately destmyed} as stated in-the most recent
valuation for the Pmpm’ry addressed to and sat[sfacml}r o tha Bank plus '
VAT {where applicable};

N _;‘prwidas cover on (i) an |ndex lanked basis, 1A i’me wuth ihe then current._ ]

© . insurance industry practice ‘and (i) ‘such- ather terms accaptable to the
- Bank; acting reasonably; and.

¢, provides cover agalnst loss ‘or damage by ﬁn;-,T storm, tempest flood,

- earthguake, Isn_d.shp. heave,. subsidence, lightning, explosion, impatt,
aircraft and other aerial devices and articles dropped from them, '--a'imé,f-c':i%uj:ii :
“gommiotion and maliclous damage, bursting or overflowing of water tainks; -
- ‘apparatus or plpes ~and &l uther nurmalh; msm‘abla tisks of o8 or.
- damage; - _ : '
d. g with an msurer of gcmd nepute ir the lnsuranca markat
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- mcludes caver for Iass of rent and for all rents payable in ras;aent af lhe _

~ -Propeity fora pennci of two years; _
. contains a nots. of the Bank’s interest. du!y naleﬁ hy ihe 1nsur&r agasnst 1he
policy . (but for- the -avoidance . of daubt; wﬂhaut the Bank having- any-
7 \iability: for -any premmm in relation to those Insirance PGIIL‘ZIBS unless it
- has: expressly and. spet:if ically raquested {0 be made: liable in: rESpect af-
‘any increase’ in: premaum [d unpaid premium in: r@spect of any lnsurance )

Policy).

The Burmwer shall; ensurethat at atl times, it

9. Gﬁmplles with, Ehe terms of the Insurance Pulmles,

" h. does.not do or pemit any’ihmg to be dane whmh ‘may make vmd or’

“voidable: any of the Insurance:Policies;

e ;:ays each premium for the insurance Pcﬂimes pmmptly and in any even‘t

~ prior to the: mmmencement of the perad nf nsurance for whmh that
pfemtum is payable and '

J does all other thmgs necessary 45 to keep each of the insuranﬁe Pallcles

inforce;

k. promptly: pavs all. premiums i respect af suc;h lnsurance Pulumes and, .

844

© B45
7 .a. bepaidintoa Uesrgnated Ageount; : _
‘b, if they are not paid into a Desugnated Acc@unt, be held pendung such__

: .pmwdes guch. e\ﬂdence of the same as the Bank may requnre

- The Borrower shall promipthy notify the Bank of: :
@ any termination, avoidance or cancellation of any. uf the- Insuranca Pnlmees o

"made or, fo its knawledge threatened or: pending;

- b. -anhy claim, and-any actual or: threatened refusal of. any claum, under any of

. . the Ensuranﬂe Palicies: and-
¢. any event or circlimstance. which has ted or may lead toa breauh by the

' BormWer of any provision of this clause 8.4 of this deed '
All mames payabie under ariy Insurance: Policies shall:

"-payment by thie lcarruwer as trustee of the same far the benef t: nf the .
Bank; and -

e at the: nptlan of the Bank be apphed in. makmg gm:ni ur ramuplng-'_ "

expenditure in respect of the loss of damage for which those: monies are.
received or in, or tawards, d|scharga ::or reduchon of the Sea&r&d-
Liabilities.. - . '

Leases and hcences affec;tmg the Prnperty

851

- ‘&;5;2-:_'

" The Bm_rnwer shall not, wﬁhout the prior written ccansent D‘f 1he Bank _
_ grant any: Iucence or tenancy affechng the whole or any part: of the Pmperty of

exercise the stalutory powers of- Ieasmg ar -of . accepting surrenders under
sectmn 99 or section 100 of the LPA 1925 (or agrae o grant any such: ligerice
or tenancy, or agree to exercise the- statutary powers of leasing or of acceptmg o

: surrenders under sgction 99 or section 100 of the LPA 1925);
~ in-any other way: dispose of, accept the surrender of, surrender or create’ any

legal or eqwtable estate or interest in the: whole or any part of the Pm;:-erty {or
agree to dispose of, accept the surrendey of, surrender or creale any Iegal or.

-~ “equitable estate or interest in the whole or any part of the Property);

lat any parson Into nccupatmn uf shafe oLGU. paﬁan of the: whuie ar. any part of ;

* the Property; or. .
- grant any mnsent or lluence undes' any Iease ar ﬁmnce aﬁec‘tmg {he Pmpsrty
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“Ng' rastiis;twe obligations

" The Borrower shali not; wrthdut the ‘prior wrltten cansent of the Bank enter mta any'

- -onerous.or restrictive obligations affacting the whole or any part of the F‘mperty or create

of -permit. to arise: any: wemdmg |nterest easement or. nght whaiever in ‘o over: the-

- _' -whcnie or any part cf the Pmpeﬂya

c 'The Bnrrnwer shall procure that 1o - persan shall become enhtlad o assart any
_--'i-_propnetary ar ather like: right: or interest over: the: whale t‘il‘ any part of the F’roperi'y :

B8

without the prior writteri consent of the Bank:

_-"'Gomplmnce with and enforcement nf cwanants '

*The Borrower shall:

-5 - observe and. perform alt n:uvenams stlpuiatmns and condztms to whmh the

- Property, of the use of i, s or may be subject and {if the Bank S0 requires)
. .produce-io the Bank: ‘evidence suﬁlclant ta- satisfy the Bank that thase._
covenants, shpulatiuns and mndmnns have been nbserved and perfnrmad o
Cand :

882 diligently enforce all covenants; st:pulat@ns and candlﬁons beneﬂtmg the

Property and: shall noi {and shali not agree io} waive, relesse or vary any afthe
same. : '

;'-"Nam:es or claims relating to the PrmPer“«Y

BG4 The Bormwer shali

& give full. particuiars to the Banl-: nfany notice, nrder, dlrectuun designatlon o
© “resolution;. application, reqmrement or’ proposal given . or made’ by any

“public of local body or autherity (a Nutlce) that specifically applles tothe
‘Property, or ta the. locality.in-which it is situated; w;thm seven days aﬁer'_-

: bemmmg aware of the relevant Notice; and - _

b (if the Bank so requires) mmed;ately, and at the cost of the Bormwar take -

" all reasonable and necessary steps to comply with any Notice, and make;

Cor join -with the Bank in making, any. objections: or representatmns i

- respect of that Notice: that the Bank thinks fit.

o _3';;59’_:-23 '_"The Borrower shall give full partlculars 1o the Bank of aﬁy clalm notlce ar. other -

"cammumaaﬁlan served on it in respect of any ‘medification, suspensmn or :

- revocation. of ‘any Enwrﬁnmental Licence or any. alleged- hreach of any .
: Enwranmen‘tal Law, in each case rela‘fmg fo the F’raperty
Favment of rent and ouigmngs
The Borrower shali :

- 8.140.1 where tthe Pm;ﬁerty or part of. Lt Is: held under a Eease duly and punc*tuaily pay |

all rents due from time totime; and

| :8 10,2 pay {or pracure psyment of the same) when due aIE charges rates taxes,.._

duties; assessrnants and -other i:mtgmngs ra}atmg tf:: or lmpmsed an the-
Pmparty or on |ts oceupier. :

_-Rent reviews -
._3?1_1_.1_ The' E:;rrower shali |f the Frnpeny is sub;ect to m:c:u;;aﬁanal ieases ur'*

Lu::encag zmplement any upwards rent: raview. prawsamns and-shall not, without -
5 the pnnr written consent of the Bank, agree to any change in: rent to less than
the open market rental value of the relevant part of the Property

8112 ‘The' Borrower shall not, without the prior written consent of the Bank, if the

-Prnpeﬂy is leaschold, agrea to any change in ftha_ rent payable under ’;he lease
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815

in exsesa af the open- market rental va Iua and shall only-agree: ta any upwamls _
rent feview in acsorda nce wuth the terms of the. Iease :
Environment

“The Borrower shall in resp&s’t of the Prvperty

8421 comply with-all-the requirements of Enwranrnental Law; am:l
8,122 obtain and comply with all En\nmnmental Llceances

Conduct of business on Pmperty

' Thie Borrower shall ﬂarry on its trade. and: business on thase parts (rf any} of the: Prnperty |
“as are used for the purpases. of tzade or business in accordance wzth the standards of
- goad managemmt fmm tlme (o3 tlme current in:such trade of busmeszs

Inspection
The Borrower: shiall permat the Bank any Receiver- and any pesrsun appomtad by Either af i

“them to enter on and inspect the: Prcrperty on reasanable pncr notice.
VAT nptmn to tax

The Borrower shall net; wﬁhuut the prmr Wriﬁ&h mnseat ofthe: Bamz
8151 . exercise any VAT option’ to tax in relation to the: Prcaperty or
8. 152 ravoke any VAT option o tax exerclsed and dlsr;!osed to the Bank in wntmg,

‘before the date of this deed

- RENTAL INCOME COVENANTS
Notice of assignment of Rental Income .
The Borrower shail as request=d by the Bank from hme to time, gwe natice to lhe. N

relevant” tenant, - guarantor -or surety. of -the assngnment uﬁdar clause 3.2.2 ‘of the

-~ Borrowet's rights and. interest to the Rental Incormie-and each guarantee or secunty in

104

02

103

respect of the Rental- Iricome and usa all reasonablé. endeavours to procure. that each.

'addressee of such rmtlce prampﬁy prnwdes an acknuw!edgemam cnf that notice ta the

Barik.
PQWERS OF THE. EANK

Pmnfer to remedy

; 1l}1 4 The Bank shall be enhtled (bui shall not be c-blzged) fo. remedy, at any time, *a -

breach by the Borrower of any of its ubirga’ﬂons containied in this. deed.

E '1-(;;_1!2_- The. Barrawer irrevotably authorises the Bank and its agen!s m da all thmgsj_ :

E that are ner:essary or desirable for that purpose.

' 1013 Any manies expended by the Bank in remedying a ‘bréach by the Eorrawer of

its: obllgat;ons contained in this deed. shall be reimbursed by the: Borrower to
“the Bank on-a full mﬂemmty basls and shall carry intemst it accardarice: wﬁh'-

claise 17.1,

' 19;41-._4 In remedymg azﬁy breach in acc:ordance with this ntause 1D1 the Baﬂk stsr :

agents and their respactwe officers, agents and em playees shall be-antitled to -

- enter onta the Fmper?cy and to take any action as the Bark may raasanabiy' -

: cnnmder necessary or desirable: rncludmg. wdl'mu*t I;mktatmn carrylng out any |

'repaars ‘other works or dEVEImeEnt
Exerclse of rights

The rights of the Bank under rslausa 10 ‘1 are w:thaut pre;umce to any nther nghts of the - -
~_‘Bank under this degd. The exerc:se of: any fights of the Bank under thls deed shall-not
_méke the:Bank liable ta account aa a murtgagee in pussessson -

~Bank has Ra{mwer's powers - -
 To the extent- permstted by law, any right pnwer of dlscretlan conferred by th1s deed E

 {elther exprassly or impliedly).or by law on a Reteiver may, after the: secunty mnstltuted :

; by thls deed has bemm& enfﬁrceable be exermsed by 1he Bank in relahon to any ﬁf the -
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_ t;‘harged Assets whel:her or-nof it has taken passessmn of ‘any: Charged Asset and
- without first appuintmg a Recmver or’ nutvmths‘tanciing the appmntment af a Recewer

Bam&mion of currency -
10.4. 1 -For the purpose of, or pemdmg the dISChE!‘gE of any-of the Sec:urad L;ahnirtaes
 the Bank may convert any monies recerved remvared or realnsed by it under
_ this deed: {including the: proceeds: of any prswnus canversion under this clause
- 10.4) from thelr existing currencies of denomination into- any’ nfher ourenties
~of denomination that the:Bank may think fit.

o 042 Any such-Gonversion shall be effacted at the Bank's then prﬂvar! g spfct salling -

‘rate of exchange or-such other bank's prevailing spot sefling rate of exchange
~as the Bank in its sole dlscretlon may sel&m for such other r:urrency against fhe )

. existing currency. -
1043 Each refErenee in this’ clause 104 ta a currency extends o funds nf that _

eurrency and, for the avmdance ‘of doubf, furads of one . currenc:y may be

cnnverted into dafferent funds of the same currency
New accounts : o
10.5.1° - If the Bank receives, of is deemed to have received. notice of any suhsequent :
-Securﬁy or other inferest, affecimg all or: part of the Charger.l Assets, the Bank
“may apen a riew account for the Borrower in the Bank’s books.. Wthaut
prejudir:e fo the Bank's nght to camblne amuunts no-money paid to the credﬂ:
.af the Berrower in- ‘any such new accaunt shall beé appropriated towar&s or.
.. have the effect of discharging, any part of the Secured Liabilifies. g
10.5.2  If the Bank does not open a new account immediately on receipt of the natice
7 or deemed notice, referred to: i clause 10.5.1, then; ‘unless the Bank gives:
. -express written notrce ta the contrary to the Barmwar, all payments made by
_the Borrower to the Bank shiall be treated as having béen credited to a new’
account of the Barrnwer and riot ag ‘having been applied in reduction of the )
‘Secured Liabilities, as from the time. m‘ recenpt or- deemecl recenpt of tha '
relevant notice: by the Bank : -

_ I‘ndulgem:e

The Barnk may. at its -:‘irst:retign grant tame m“ uiher mdu!genc& or make any - crther”

_arrangement,  variation or refease with any- person not being a par&y to this deed

{whether or #iot any: such person is jointly liable with the: Bonawer) in respact of any-af

 the Secured Liabilities or of any other security for them without pre;udme either ta 1his -

11..
11 1.

‘deed or ta the: liability of the Borrower for the- Secured_ Liabilities.
- WHEN SECURITY BEGQMES ENFGRGEABLE

Enforcement -
The security. canstﬂuted by this deed shall becume ummednately enfurcaabie |f

111 the Secured Liabilities, or. any part uf them, -are net paid or drscharged when

dus:

111’ ;'23' “the Barréwer is in’ breach nfany of its nbl!gatlons under l:hls deec,i

: 3_1-1.1_.;;3_: the Bormwer enters into fqmdatmn or ‘any arrarigement with creditnrs or a:

recafver admimstra!nr ora trustee is appumt&d over a substanfiaf part of the

Barmwer’s assels or the Borfower ‘is subjeat tu sumllar pmceedmgs in any.

: ;ur:sdnctmn

1114 anyone seeks o, or takes possession of, or soeks to enfarne, of Enfarcas, any.: -

secunty affecting the Charged Assets or if anythmg elsa happens whlc:h rmghﬁ-.- -
' 'Rd’versely affect the secur:ty given by l:hls c#eed o .

10
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-“I_.“_L-'I..,flé any mthe; event aocurs that makes the sewr;ty canstltuted by this daed (or any

~other securlty for the Secured Liabil lities) anforceable :

.:15.1-,1 & fthe Property is- compuisan!y pumhased or reqursnlmned ) -
| 1*1..1_.?' an Event of . I:‘lefaut {as daﬁneﬁ under the Laan Agreement) under the Loan

- Agreement occurs; or

'1"11‘11,:35 any-act of default (h@wsoevar describac!) oCoUrs: entrthng the Bank: to. declare

the Secured Liabilities or any part of them due and payable or the Seuured”-_'
Liabilties or any parf of Lham ptherwise beaames due and payabie

: ENFQRCEMENT OF SECUR!TT

Enforcement powers:

1211 For the- purposés of aH powers: umpllad by staiute the Secured Lnabnirtres -are -

deemad to have become due and payable on the date of this deed..

. ’ﬁ_ﬁ;-_'?.'_'zf The powar c-f sale and gther powers conferred by section 101 of the LPA 1925
(as varied or- extended by this. deex:i) shall be rmmed;ately exercisable at any .

time-after: the securlty cnnststuted by thls da@d has bacnme ‘enforceable under :
clause 11:1.

"':Tiﬁz;-’l';';?s_ - Section: 103-of the LPA 1925 dBES Aot appfy to the. securlty canstrtuted by this

122

124 | - |
Né purchasger, mm’tgagee or- ather persnn dealmg wnth the Baﬁk any Recewer or any _
s Dekegate shall be mnr:emed ta enqmr&

deed.
Extension of siatutary powers of Ieasmg :
The statutﬁry powers of ieasmg and acceptsng ‘surrenders conferred oh mor‘tgagees :

‘under the LPA 1925 and by any ather statute are exterided so as to authorise the Bank
. and any Receiver, at any time after the security constituted by this deed has becume -
~enforceable, whether in ifs- oW narme or in tha’t m‘ fhe Burruwer ta:

12.2.1 grant alease or agreement for Eease
12.2.2 - accept surrenders-of Ieasas or '
12.2.3 - grant any oplion in respect of the whiole ‘of any part of me Propeﬂy wﬂh v
~ whatever rzghts relatmg o nther parts of it,
" -whether or not ata ;:sremlum and containing such caveraams an fhe part of the :
'Burmwer and ori such terms and conditions (including the payment of money
1o a lessee or tenant on a surrender}, as the Bank or Receiver thinks. fit,
~ without the need to. camply with-any of the restnchons mposed b‘y sec’mnns 99
" and 100 of the LPA 1925.. '
F{edemptmn of prior Securrty :
424 "i At any firrig after the secunty f::nﬁstntuted by thss deed has becﬁme enforceable '
or after any powers conferred by any Secunty havmg pnnraty o th:s deed sharl :
fiave bacome: exsrcisable, the Bark’ may:
@ redesm any prior Security over any: Chargeﬂ Asset
. -b. ‘procure the transfar of that Security to itéelf, and
F ‘settle-and- pass the accounts of the: holder of any prwr Secunty (and any.
' accaums so-seftlad: and- passed shall, in the absence of any mamfest :
error, be conclusive and b:ndlng on the Borrower), :

’ -1'32;;.3..2 “The ‘Borrower: shall pay-tg- the Bark: mmedsate!y on. demand all principal,

interest, costs, charges and expenaes ofand’ Incidental to, any such
_-.redemptmn or transfer, and such- amounts: shail be $aeured by thls daed as
: 'part of the: Secured Lrablimes :
Pratestmn of third parties

':.»';:é;_ i
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12:4.1  whether any of the Secured Liabilities. have becoma due or payable or remain.

unpald ot undlscharged

1_'2;4;:'2: whether any power.the Bank a Rm;awer or Delagate is purporting ta exercrse _

R '_has bacorie. exerclsable orig. helng properly axercisad; or .

"*32.4.-3‘ _how any- monay pald to the: Bank,. any Receiver or any Deiegate ns 1o be o
: -applled :

Prwiieges

~Each . Receiver. and the Bank is entﬁled tn als the nghtS. powers. Pl'Wliégés and
0 immunities conferred by the: LPA. 1625 oni mcrtgagees ancl recewers - :
128 :
B Ne;ther the Bank nor any Réceiver of De!egate shall be I:able by reasan of entermg infor

No liahllity as mungagee in pussesaiun e

passessmn of a Charged Asset or for any ather reason, to account as morigagee in -

o possession in respect of all of any of the Charged Assets; nor shall any of them be liable

42.7 B . :
. if the Bank, any Recelver m' Delegate entars untn or. takes passessmn of Charged '

129

faorany loss on realisation cf orfor any act, default ar omission for whar:.h a mmtgagae in

possession mlghi be liable:
Relinquishing pussessiun

Assat, itor hefshe miay at any time relinquish pnssessmn
Gnmluswﬂ dlscharge tn plirchasers -

~ The receipt of the Bank, or any Receiver oF {Je[egaie shali be a- conclus ive dmc:hafga to

a purchaser and, in- makmg any sale of other disposal of any of the Charged Aggets orin
making any . ac:qulsmnn |n the: exermse of thair respective powers, the Bank, and- every L
‘Retcaiver and: Delegate may do sc far any ecnsaderatmn i any manner and on any :
terms that it thinksfit. : : -

Right of apprupraalinn

- 1281 Tothe extent that

- 12 9 3 The Barrower agrees that the method of valuation provided for in this elause - -

13,
RS

‘& the Charged Assets consﬂtute Fmanmal Collateral; and -
b, this deed and the obligations of the Bnrmwer under it const;tute a Se:;ur!ty' -
© Financial Cﬁllaterat Arrangement :
the Bank shall have the right, at any time. after the ser:urrty constltuied by
this deed has become enforceable, to appmpnate all or any of t’nese" :

-Charged Assets in-or towards the. nayment or discharge. of the Secured

~Liabilities |n any- order that the Eank may, in- its absolute discretion, . -

' determing.. _ -

‘12 g 2 The yalue of any: Gharged Assets apprupr;aied i acmrdance wnth thts clause'
-shall be; in the case of cagh, the -amount standmg ] the credil of the rent-

- account: of the Borfower into, which Rental Income is pa:d tugefhar with: any

- aecrued but unpach mterest 4t the time the right of agpmpriahan is exerclsed

L dre” cammerclaily reasunah[e for - the puspuses uf the Flnanﬁlal Gallateral .
Regulatmns - '

. RE{:E,WERS
-Appamtmem ' c : '
Atany time after the secunty constltuted by thls deed has. becoma enfnrcea I::!e ‘oratthe

raquest of the Borrower, the Bank- may, without further riatice, appoint by way of deed,

or uthermse ifi wntmg, any pne or mﬁre persuns to bea Recewar of all or any part. of ’Eha_. -' -

| Charged Asgets,
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Remnvat

The Bank may,’ wrth:::ut further not ice: (subjact to section 45 of the' insulvenuy Act 1986),
- fram time: to time, by way of deed, or atherwlse in - writing, remove. any Recewer'

~_-@ppointed by it and may, whenever it tinks fit, appoint a new Recaiver in fhe place m‘ -

133

o 1';3..43

135
" The: pawer to appoint a Recaelver (wheiher conferred: by this deed or by slstute) shall be
“and remain, exercisable by the Bank dasp]’ia any prior: appomt’ment in respect of all ot
-any part of the Chargad Assets ' :
13.6

~any Receiver: whasa appamtment may far any reagon have termmat&d

Remuneratlan

- The Bank- may: ﬁx the remuneratmn of any Regeiver appointad by’ it wuthaut the o
- restnctsons eortained in section 109 of the LPA 1825 and the remuneration of the.
‘Receiver shall be a dabt secured by this deed, to the extent not eﬁiemuse dlscharged

Fower of appmntment addatmnal to statmary powaers

‘The . power to apposnt a Receiver conferred by this dead shail be in addmnn tc all
; statufory and other powers of the Bank under the Insalvency Act 1986, the LPA 1925 or
_ otherwise; and shall be exerclsabie wathn::xut the restnctwns cantalned m sectmﬂs 103 .

and 109 of the LPA 1925 or otherwise. .
Power of appmntment exéreisable dasrute prior appmntments

Agent of the Borrower '
Any Receiver appointad: by the Bank under this deed shall ba the agent of the Barmwer

:and the Borfower shall be: scleiy responsible. far the contracts, engagements aots,

ormissions, defaurtsﬁ lagses and remuneration of that Receiver and- for liabilities rncurred -
‘ay that. Recew&r The: agency of each Receiver: shiall cctntmue until the Borrower gnes '

intg quw‘datinn and aftar that ihe Recelver shall act as pnnmpal and shall not become

14,
L 141

the agent of the Bark..
POWERS OF RECEIVER - --
Pawers additional to statutary pawers L 5
14. 1 1 CAny Receiver: appumted by the Bank under: thls deed shall in addmm tu the:
- rights, powers and discretions cunferrecé o him/her by statute, have the: rlghts
- powers and diseretions set out in clause 14.2 to clause 14. zu R

: 1412 “A Receiver has all the rights, powars and discretions: conferrad: oA a reoewer o

~-(oF & receiver and manager) under the: LPA 1925 and shall have those rights;
powers and discretions conferred on’ an admmlstralwe receiver under the
. Insolvency Act 19886 whether He/she is an administrative feceiver or not.
14.1.3 If there is more than ‘one ‘Receiver helding office at: the same: time, gach
' - Ret;esver may (unless the document appmntmg Himher  states otherwise) -
-exercise aII of the powers conferred on & Rec:ewar under this deed mdmdually -

- and to the: exnlusmn of any other Recelver,

' -:14.'"_! 4 ..Any exercise by a Receiver of any of the powers gwen by clauise 14 may be an' -

142

_behalf of the Barrower, the directors-of the Bormwer or hlmselfiherself

.‘Repair and develop the Property . - |
A Receiver may undertake - or :;@rnpl.ete any warks 0f repair, alteratmn bmidmg or '_

"fdevelapment on the Pmperty and may -apply for and mamtam any pianning permlssmn
' _'develapmenf consent, bul iiding reguFatmn appraval or any o’ther p&rmlssmn mnsent or-

143

liecence to carry out any of the same. .
-..§Grant or ‘accept surrenders of leases _ :
A Recawar may-grant, or accei:ﬂ surTenders of any leases or tenanmes aﬁectmg the. -
Pmperty on any tErms and suh;ect tor any conditions, that he/she: thenks f‘t .

M3
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1442

Emplﬁy perscnnaf and advisers
1_4_41 A Receiver may provide services -and empioy of angage, my managers

officers, -servants, cm‘tractﬁrs workmen, agents other persunﬂef and.
prafessmna{ ‘advisers: c:n any terms and sibject to any conditions; that he!she

“thinks it
A Recemer may discharge any such per&un or any such persnn appamted hy
+ihe Borrower.. . : : §

Make and revoke' VAT up:mns to tax
A Receiver may make; exercise or revake any VAT Upilun to tax as hefsha thmks ﬁt

‘Charge for femunarahnn
A Receiver may charge’ and receive any sum by way of remuneratmn (m an:lmtmn to all-

costs, tharges and: expenses: mcurred by mmlhar) that the Bank may prescﬂbe or agree:

14.8

© with-hini/her.
S E

Take possession :
A Receiver may take lmmediate pussessmn of get in an:i reallse any Charged Asset .

Manage or reconstruct the Burmwer 13 busmess

A Recewer may carry - o, ‘manage, deveiap reconstruct, amaigamate m‘ dwerszfy or

 goneur: in - carrying on, . managing, developing, . recohstructing, amalgamahng o

119?

“diversifying the business of the Burrawer carrled out at the Praperty
Dispose of Charged Assets

A Recelver may: grani n;ﬁtmns and licences over all or any: pan of the Gharged Assets,

: grant any other interest or: right aver, -asll,” axchange, -assigh or. lease (or égneur in’.

_ grantmg options and hc:ences puer all or any’ part of the Gharged Assets, granting any

-:ather interest of nght over, se!img. axchanging, assigning or leasing) all or any of the

-Ghargad Assets: in réspect of which' hel/she Is- appointed for such cnnmderat:nn and in

-glith  manner: (rnclucfmg, without: hmitalmn by ‘public auction. or private sale} - and L

generally on any terms and conditions as hefshe thirks fit, A Receiver may’ pramute or .

N " .ccm:ur in prornutmg, a mmpaﬂy e purc:hase the Charged Ass&ts to. be diSpDSEd af by
* him/her, : _

"1_-44-;1
“1431

1442

Sever fistures. a.nd fi ftings

A Receiver may sever and sell separately any fixtures or fi ttlngs fmm ’the Prcaperty

withiout the consent of the Borrawer.
Give valid mcerprts

A Receiver may give a valid recemt for all momes and execute al assurancas and thmgs '
: that may be proper.or daswable for reailslng any uf the- Charged Assets

Make settlerants

A Receiver may settle, adjust, refer fc arb;tratmn mmpramase and arrange any claam o
‘account, dispute; quesiion or demand with or by any person who claims: fo bea crﬂcjltcnr

- ofthe Barrower or ralatmg in any way o any Charged ﬁ\ssai

1413

1414

Bring legal action

A Receiver- may brzng prosecute enfurne dafend and abandnn aIE acimns sunts am:!
“proceedings in relation- to any of the Charged Assets as he/she thinks fi t

Insure =~
- A Receiver may, |f he!she thinks fit, but w:thaut pregudlca tothe nndemmty in nlsuse “!'f 2,

“effact with any- insurer -any policy of insurance -either: i fieu or satisfaction of, orin

1445

addition fo, the’ msurance reqwred‘ ta: be mamtamed by the: Eerrcwer under this: deed
Form subsmharles '

A Receiver may form a subs;diary of the Bﬁrrcwer and 1ransfer 1o thai SUbSIdIEW any- _

Charged fksset
“
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unsecirad or on the 8
“hefsheis: appninted ph any tarms tha
tarms: under which that sesunty ranks

1447

B Receiver may- Fadeem any prmr
~ the Saaur:ty ralates. Any accounts so S
rianifest error, conclusive: and binding ofi the

Barmw _'
A Racelver may,

for-whatever purpose hefshe thinks fit, raise and bt:-rrnw money either
ecuriiy of all or any’ of the Charged Assets i respect of which :

t-hefshe thinks fit (:n{:ludmg, nf the Eank cansents
in priority to this deed) _ -

Redeem prior Securlty |
Securlry and settla and pass the accmmm to whuch -

atiled: and passed shall be; in the absence of any-.
& Borrower, and the monies so paid shall be -

| daemead to be dn expense: pmperly incurred by the. R‘ecewer

14.18

1449

- guthorisations and rights: he/she- wauld be capable- of exertising -

- A Receiver may delegate hlsfhar powers

'Deiegation o
In accardance wzth thls daed
Absaiute benei“ cial owner

A Receiver’ may, - In relation to ény of ‘the. Charged szsets exercase all fiﬂWﬂfﬁ o

as, and do all those

acts and things, an absolute: beneﬁcstal owner could axercise ordo in the ownership. and:- :

" management of all or ahy part of the Gharged Assets
' 14 20 Incidental powers

14,202, may consider incidental or conducive: to any-of

s

153

A Recewer may do any-olher acts and thmgs that hefshe

14.20.1 may ‘consider desirable ar necessary’ for realismg any of the Gharged Assets

the nghts or powers. ccnferred
on & Receiver: under or by virtue of this deed: ar law_ ar - -

. : 14 20 3 Iawfully may or can do as, agent far the Bormwer

De legatmn

- The Bank or any Rer.sewer may ﬂelegate (euthar geﬁerally or spec;ﬁcally) by puwer af"- :

attorney or iri any. “other manner to any person -any. right, power authcsrlty or d;screhan_ -

conferred on it or him/her by !hrs dieed’ (mcludmg the: puwer of aﬁafney granted under
- tlause ‘19 1} _

'Terms : :
The Bank’ and eacﬁ Recewer may make a delegatlon on the terms and candnacmsi-- :

(lncludlng the pnwvar tn suh-deiegate) that zt or hefshe thmks fit.

Llahlb‘ty o
Ne:ther the Bank nc:r any Recewer shali be in any way Itabla oF- respans;ble ta the---

Borrower for any loss or lability arising from any acl, default; omission or. mssconduct orn

* . the part of any [Jeiegate

' ___'ﬂi..
_.151

APPLICATION OF PROCEEDS -

Order of applmaﬂun of pracaeds
Al maoriles received or recovered by the: Eank a Recewer ofa Deiegate under this deed '

- ar-ifv connection wuth the reallsatmn or enforcement : of -all or -part.of the ‘saciifity. -

constituted by this deed (other than sums. recewed under any- Insurance Policy), shall-

{subject to the claims of any persnn having prior rughts and by way of variation of the

LPA 1925) be applaed in the failawmg order of pnonty (but wﬂ:hout pre;udlce to-the

' _Bank g right 10 recover any ‘shartfall from the. Barrawer)
' 1_6 1__1_ m ar fowarcfs pawnant of all costs lighilities, charges and axpenses mc:urreci by.

or-on behalf of the Bank (and. any Recaiver, Delegate attorney or agent:
appomted by ity uridet of in connec:tlon with this deed and of all remuneration’
@ue to-any Rgce_war under-or In connection with this deed;



g2

"16;-1'.2 inor tawards payment of the Securad Luamtmes :n any order ans:f manner that

' the Bank determines; and
1613 inpayment of tha surplus (lf any} tor the Barmwer or uiher persnn anﬂtlad te it.

- Appropriation

Neither the Bank; any- Recewer nor any Delegate shal be baund (w!*sether by virtue m‘_.' |

- gection 109(8 of 1he LPA 1925 ‘which is varied accordingly, of otherwiseé) to pay ar
- appropnate ahy reéceipt or: paymem first taWards intérest rather than pnnclpai or’
otherwise in‘any particular arder betwean any of the: Secured Llabmt es '

Suspense account : :
~Allmonies received: by the: Bank a Rec:ewer or.a Defegate undef th:s dead {ccther than - -

| ©-sums received under any Insurance P@Ilcy that are:not gumg o be. applleci m or towards

T
T? 1

_ discharge of the: Secired Lisbilities); < _
1631 may, at the discretion of the Bank, Recewer or Del egai:e, be credrted w a

'EUSpEﬁS& acaeunt

16,32 - shall bear interest, if: ang at the rata agreed in wrltmg behmeen ihe Bank and"

the erower. and

-'--156;3.-3' may be held in fhat accoum for sa long as the Bank Ran&mer or Deiegate:

thinks it

.' COSTS AND lNﬂEMNQT"(

Costs
The Borrower shall prumptly »z:m demanﬂ pay to; or ralmburse. the Bank anﬂ any_ '

: Recewer ort-a full indemnity basis, all costs,; sharges ex;:aenses taxes and liabilities of -

172"

~any kind: ﬂnciudmg, w1thuui limitatiory, legal, pnntmg and nutnof-packe‘t expenses)- '

incurred by the Bank, any Recaiver or any Deregate i connéstion with:.

AT this deed or the Charged Assets; |
712 eking, holding; protecting, parfectmg ;:aresemng or enfarclng (nr attemptsng tcs '

do'so) any of the Bank's, & Recewefs ora Delegates rights under thls deed;or

- ’1?1 e 'taking pmcaedmgs for, or reuavermg. any of the Secured Liahilities, -

wgether with: interest, which shall @cerue and be payable (’mthaut the: need for )
“any. dernand- for payment being made) from the date on whichthe relevant
cost, charge. expense tax or liability arose - Until- full' discharge. of ‘that cost,

- charge; expense, fax or Iuabmty {whether Before-or aftar ;udgment ilqwdatmn,
winding-up or adm:matratran of the Bnrmwer) at me Defeanlt Rate

'lndammty
17.21 The Barrower shall mdemnffy the Eank ean:h Recewer and each De!egat& and" '

“their respective employees anid: agents against all Itabulmes costs, expenses,
~ damages and losses {including -but not: limited - to any direct, indirect or
_consequentiallosses, loss of profit, loss of reputatuon and all interest; penaltles -
~and legal costs’ (caiculated an a full mdemmty bams) and.all other profe%mnai :

' -'msts and expenses) sufferéd or incurreci by any of them: ansmg out: crf orin .
_ _-"cannecimn with: _ : )
a.  the exarcise or purparted axerc:se of any of the nghts, pawers auth@rzt;es o

" of.discretions vasted i them undar this &em or by law in respect Qf the
© Charged Assets; :
b - taklng, hcaldlng pmtechng, perfactmg,_ preserving - or enforcmg (ur -
o attempting to do s0) the security constituted by this deed; or S
@ any-default or delay by the Burrower in- perform:ng any of its csbligatlons-
under this deed. - :
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‘!7 2 2 Any past or- present employee: or agent may enfurce the terms of thls clause_-..
7.2 stibject to &nd in accardance with fhe pmvismns of the Contracts (Rights

of Third Partles) Act 1999

1FURTHER ASSURANC:E
-Furthar assurance

The Borrower shall promptly, at its -own expenss, take whatever action l:he Bank or any- .
Recewer may raasonably- requu'e for: o :

| 18 2. 1 creating, perfecting or. pmtectmg the securrty create::i or mfended to be- eraa%ad-_ :

- 194

- by this deed;

“1B2:2 '. 'factlztating the realisation-of any Charged Asset; or

18.2.3 facilitating the exercise of any right, power, authorlty ar discretion exercs&ab[e-
' bythe Bark or any Receiver in respect of any Charged Asset; S
nc!udmg, without' iimatataon the execution of -any mnrtgage transfer; .
_‘conveyance, assrgnment of assurance of al’ or any of the assets fmrmmg part
“of {or intended to form part of} the Charged Assets (whether to:the Bank or to
s homines) and: the giving of any notice; order of direction and the makmg of -
Cany fimg or registration whmh in any sueh- case, the Bank may cﬁmszder-

‘necessary of demrabfe

f_ PGWER OF ATTORNEY
-Appuointment of aﬁumeys - o
"By way- of security, the Borrower srrevocably appmnts the Bank, every Recewer and

- every Delegate separately io be the attorney of the Borrnwer arid, -in its name, .on it -

behalf and as its act and deed, iu exe-cute any documants and. da any acts and things - .

* that

“19.1.1 the: Bnrrawer s seqmred ’(ﬁ execute aﬁd do under thls deed or

182

19.1.2 - any attorney deems proper or desirable in exercising any of the rights, puwera, '_ '

authorities and discrations cenferred by thls deed or by faw on {he Bank, anv.
Recelver of aiy Delegate ' _

‘Ratification of acts of attorneys : : )
‘The Borrower ratifies and -confirms, and: agrees to rallfy and confirm anythmg that any -

' ofits aﬂornays may do in the proper and. lawful exercise, or purported exercise, of allor

' 2'9'..
201
202

1 I
211

1.2

~ anyof the rights, powers, authontles and dusmehuns referred to | in-clause 18.1:
RELEASE

Release : -
“Subject to clause 26. 3 at the end of the 3ecun§:y Perlnd the Bank shall at the request‘

and cost of the Borrower, take whatéver action is necessary fo:

20. 2. 1 release the Charged Assets from- tha gecurity canstttuted by tms deed and
2022 reasslgn the Charged Assets to the Bcrmwer
ASSIGNMENT AND TRANSFER o

A:ssmnment by Bank

2119 Al any time, wnthéut the: consem uf the Eerrower the Bank may asslgn Dl‘"

_transfer any or all of its raghts and abhgamns under this deed

2. "t 2 The Bank may disclose to any ac:tual or pmpused assigriee or transferes any-

information in.its possession that relates to the: Borrower, the Charged Assets o
-and this deed that the Bank considers: apprnpnate - :

-:Ass;gnment by Borrower .

The Borrower may riot assign any u}f its nghts or transfer any r:»f :ts nghts ar obhgaimns o

' under this deed..
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223

-y
234

: 'SET-BFF

Bank's right of %t-nff Lo
The Bank may at any iime set-off -any. Iiabl lity caf thie Bnrmwer *h:: the Bank against any

liability of the Bank to the Barmwer whether aither liability is present or future liquidated

B or unliguidated, and whather or not alther I:abtirty arises under this deed. if the liabilities

‘to be set off are expressad in ﬂrfferent nurranmes the Bank may‘ convert either: labiiity at-
" a miarket rate of exchange for the purpose of seét-off, Any exercise by the Bank of e
. fights under thas elause 221 shall not Ilmat or  affect any alher rlghts or remed:as

available to it under this-deed or utherwrsa

Noobligation’ to set off .

The Bank is nat obliged to; exerms& :ts rrghts uﬁder clause 221, If hawever lt dmes =
exercise those: nghts it !'!'lLlSt pmmplly notify the Burmwer af the seﬁ-uﬁ that has bean :
made; o

“Exclusion of erawer s right of set—aff _ -
- All payments made by the Borrawer to the Bank under this deed shall i be made infull -
 without any-set-off, eounterclaim, deductlon or wmhuldmg (ra’ther than any -deduction -or:
- withholding of tax as required by law). -

"AMENDMENTS; WAWEQS Aﬂ& GGNSENTE

_Amendments : :
No-amendment of this deed shall be effectwe unlesﬁ itisin wrmng and sggned byi pron

“behalf of, each party (or its authansed reprasen!alma}

Waivers and consents : : _
2321 A waiver of any right oF remedy undm thls deed ar by faw; or any mnsent _
. given under this deed; is. only effe:.:twa if gwen in- writing by the wakving or
-canﬁenisng pady and shall niot be’ deemed a waiver of any other breach or
default, 1t cmly apphes in-the circurnstances for which- it is gwen and’ shall nut' ;
"premant the party giving it-from subsequently reiymg on the rélevant provision.

2322 Adfallure or delay by a-party to exercise any’ right or remedy provided under this.

233

o

_ deed or by law shall. not constitute a waiver of that or any other rlght or remedy,
- prevent:-of res*tr;c‘l any further exercise of that of any other tight or remedy or.

constituts an glection to-affirm this ‘deed. Nﬁ single ar par’tlal axercise of any . -

*right-oF remedy prmrrded under this dead c:r by law shall prevent ot restrict the
further exsrcise of that or any other right- of refedy. o election to affi rm thls_-_
~deed by the Bank sh all be eﬁ‘ec‘twe unless itis in writing. ' :

Rgghts and remedies

The rights. and remedies: pramdad under this deed are cumulative anﬂ are in addlﬁnﬁ !n ,

and rot exclisive of,-any. nghts and remadies prnmded by law

SEVERANCE

It ‘any provision {or part m‘ a pmwsmn) af *thus deed gor becames invalid, |||ega| or: '_

-unen‘ﬁ;rceable t shall be deemed modified 10 the minimum axtent necessary to make nt-"- '
“valid, Iegal and enforceable. ¥ such mudlﬂcatian i not: possuble ‘the relevant prowsmn :

o (or part of & prows:on] shall'be desmed defeted. Any modification to or deletion of a-

g5
251

. ‘provision {(or part-of a: prwssmn) ‘upider this. clause shall nat aﬂ'ecl: the Iﬂgahty valldsty”
“and enfnrr;eablhty ofthe rest of this: deed ' ;
THIRD PARTY RIGHTS -

Third pa rty nghts

__'_-Except as expre:ssﬂy prﬁwdetl elsewhere ir this deed a persnn w‘hm s not 8 party tn this .
deed sh.al et have any rights under the Contrasls (nghts of Th:r»::l Partles} Act 1999 tci :

: 15"_
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262

263

-enfurse ar enjoy tha beriafit mf any term of this deed: This doss not affer::i any- rtght of
 remedy of a third party which exists, or. 15 avallable‘ apart from’ that Act. '

- FURTHER PROVISIONS

In dependent security : ' R ' _
The- security constituted by this dfeed shall be in. addmon to, and |ndepandent af any
-other security or guarantee that the Bank may hold for any of tha Secured Liabilities at
@y time. e pnc-r secunly held by the Bank. gver the whole or any part of the Chargad_-:

Assats shall merge in the security r;reated by this dead

'Gantmumg security - _
The security cr:nstltuted by thns deed shall remain in fu!l fuma and effecf asa cmtmumg L

security for the Secured Liablhtles desplte any setlement of account, or intermediate. -

~ payment;-ar other maﬂer or thmg, unlass and l.Intll the Bank dlscharges this deed in
writing. - : : :

Dlscharge'canditiunal

Any. ralease dlscharge ar setﬂement betweer: the Bﬂrrﬁw:er and lhe Eank shali be
‘deemed. ‘sonditional on rig payment or security received by tha Bank in: respect of the
,Secur&d Liabifities bemg avoided, reduced or ordered 1o be refunded under any law
relating to msnivency. bankruptey, wmdmgnup, admmlstra*hon receivership: ar otherwise.

" Despite any such release, discharge or settlement:

265

27

2631 the Bankorits nominee may retain this deed and the securlty ﬁreated by ar:
o under it including-al certificates and documents:relating to. the: whale of. any' s

_""part of the Charged Assets, for any period that the Bank deems necessary’ to. ;
_prc;mde the Bank with secur:ty agalnst any siich avmdanf;a, reductlan or nrder
forrefund;and

[2&.33 the. Bark: may recover ‘the vaiue or amount of stich secunfy or paymeﬂt from~

the” Be:hrruwer subseqvenﬂy a8 |f the release dlsc:harge or settlement had nct
'om}urred -
Certifi ca‘tes '

A certificate or dete;mmatmn by the: Bank as ’m any amaunt for the tlme bemg due m |t_' _

_ from_ the: Bormwzr under this deed ahall b, it the absence of any. manrrest errar,

" conclusive evidence of the amount due. R
“Consolidation - :
“The restriction on the right of consahdatmn nuntained in sestmn 93 ofthe LPA ?925 shail. :

_ fot app!v to-this deed.

NOTICES
Noticas

274 ER Any communrcatmn o be madé ﬁnder or i a:annectlan WJth tl'ﬂs daad shall he- .

“madein wnhng

- 2?’12 Any communication, - demand - or naiufse gwen by thé: Bank ta the Bormwer

- -_under this deed may be made:
by letter addrassed to the Eurrower or any aﬁ‘cer of ihe Barrower sant by -
: ﬁrst class post to or left at thé Borrower's addrass’ iast knawn to: the Bank: ;
oratthe Bnrrnwer‘s registered office; or :
b, by.fax or other: elactronic means to the' Borrawer's fax number or
elec:trumc mall addréss last. kniown tothe Bark. :
if sent by post, the demand or rotice will be ideemed ‘to have been rer:ewed at
40,00 ‘a.m. on the second Business Day following the: day the letter was
~ posted. If delwered by hand the demand. of notice will be deemed to have
: jheen received at the tume itis leftatthe reievsnt address If sent by faxor other

19



ieleclmmc means, the demand: or nutsae will be deemed o have been r&ﬁewed:
“at the time of transmission: (prnwded that if: the date of transmission is not a

‘Business Day it shall be deemed tn have been recewed at 9 a.m. on the next -

L '.Busmss Day). _
."2-?.1..3:- 'Unless otherwise advised by the Bank any natices gwen by the- Barmwer tothe
. Bank under this deed shall-ba by letter and sent:by first class post or: delivered

by hand to’ the Company Secretary, Allica Bank Limited, Eidon House FI!‘S’E' L

_ . Floor, 2 -3 Eldon Street, London ECZM 7LS.. :

- 27.1.4 . Al commiinications to: the Bank sha!i be effectwe ﬁny im actual rece:pt by the- _
e o Bank. -
27.1 5 The Bank may- rely upon any communzcaﬁm by telephone or. emaﬂ purpurting g

L to- be on behalf of the Borrower: by anyone notified to the Bank :as being

. .authonsed to du su without enquiry by the Bank as to’authority or sden‘ttty :

The Borrowsr agrees to- mdemmfy the Eank against any ilabality incurred or . -

B -~ sustained by the Bank as a result.
- 2B, GG\VERNING LAW AND JUR!SDICTEON
281 Governing law :

- This deed and any dzsputa or claim (1ncluding nunwcantractual dssputes or clams} ansmg'_ :
“out of or in connection with it or its subject matter or formation- shall be gnvernecl by-and -

- construed in accordance with the Iaw of England and Wales. R
28.2 Jurisdiction - -
. "Each party mevocab!y agrees that; subject.as pruwded belnw the a:ourts of Engiand S
and Wales shall have exclusive jurisdiction over ‘any dispute or claim (including non-
cdniractual disputes or ¢laims) arising oul-of or inconnection with this deed or its subject
matter of formation: Nothmg in-this clause shall limit: the right of the Bank tn take
proceedings against the Bormwer in any other court of competent jurasdlctm for shall
 the taklng of procesdings in- any one -or fore junsdlc’tmn’s preclude the taking of

E .pruceedmgs in-any -other }urasdmimns,_whether concurrently or not; to the extent
permittad by the law of siich othér jurisdiction, '

This documment is. executed by the Bcrr@wer as a desd and ss delwered an the ciate st.ated at thé: o
beglnnlng of 1hls deed

20




" Gertificate of ’Tit_Ie-

" Gharged A’ssé‘tﬁ -

Default Rate’

. Delegate

Environment

B Insurance Follcy

- ‘SCHEDULE 1

Beﬁnitmns and lnlerpmtation

DEFINITIONS AND INTERPRETATIGN
Definitions
“The: following definitiors apply it this deed

' '_Eusmess Day means & day o whlch the Bank is apen fm‘ mrmal

- f_ banking: business.in ‘England: )
-1 any report on.or certificate of titie relatlng to thaf
- Property supplied fo the Bank: _
v gl the assets, pruperty and undertakmg -:.vf the
Borrowar, which are, or are intended: to be, suh;ect '
to:the Security created by, ar. pursuant fo; this deed - _

" {and “references to the Charged Assets ‘shall

ﬁés'_i'gnai'éd Account

~include raferences to any part of them)

" means: |
1 the defallt” -interest rate set uut in the

document under whlch the relevant I:abthty for

the overdus amount initially arose; or -
b. if ho-default rate is- set out in such ﬁacument
" .2% pér annum above the Bank of England s:

" Base Rate from time to time -

~any person appointed by the Bank or any. Recezver _

under- clause 15 and any person appointed as
: 'aﬁurney of the Bank; Receiver or Delegate

ny acmunt of the Barmwer nominated by the

Bank as a designated accc:un‘t far fhe purpases of

- this deed:
- the: natural ‘and man-made environment mcfudlng

“alt pr-any of the following madia, namely air, water -
and Tand (including. air within buildings- and” other

tiatural-or-man- made structures above-or below the

. grcsund) and any living prganisms: (mcﬁudmg many

Environmental Law

_ ___or systems. suppurted by those media _ _
+ -all- applicable laws, statutes, regulahms secondary'

legislation, bye-laws; “common - law, directives, -

freaties ‘and. other “measures, - judgments -and-

. decisions of any court or tribunal, codes of practice:

“and gundance riotes In-so far as they relate tﬂ or

o apply to the Environment

- Environmental Licence

Financial Collateral %

 Financial Collateral =

Regulaimns

any. authorisation, - permit o Ilcence ﬂeGBBSEW

‘under Environmental Law in respect of any of fhe_' '
.Charged Assets. -

has the: meaning -given fo- that expressmn I the .

Finiancial Collateral Ragulations.

__'the Financial Collateral Arrangements (No 9y
'Regulatmns 2003 (81 2003/3226) © -

: ‘each contract and poilc:y of insurance effected or'

maintained by the . Borower frum tmna to tlme -

-_ refatang to the Pmperty

21



Loan _Agréemant

LPA1925 |
Pai‘miitad Eeuur‘ity

!’l"’cil_ieriy.'
" Receiver

" Rantal Income:-

" Securad Liabilities

Security

" Security Financial -

" Collateral Arrangement

‘Security Pariod:

the Icﬁan agraement dated on or about the date oa‘__"
this deed: entered into by the- Borrower and the -
‘Bank, as amended or amanded and restated frcm-

*time to time

the Law of pmm Act 1925

S iomeans |
Cod. any lighs arlsmg by ﬁperatmn of law and n the .

~prdinary course of the. Borrower's. business
-anid not as a result of any default or umissmn_ .

by the Borrower;.

b. any pormal title retention arrangernents

. Included in a Supyller‘s gtandard: conditions of - _
stipply of goods acqiired by the Barrower in
the ordinary course of trade; - -

' :c.. Securrty granied by ihe Bc-rrmmar in. favuur of

the Bank;

d. Secunty granteci by the- Eurmwer in favuur nf a )

- third party in respect of which: the Bank has .
given its prior written consent to the Borrower.

:' “the freehold or" lsasehald praperty (whether.
g reglslared or unreglstared) owned by the: Borrowier.

descnbed in Scheduie 2

. g recelver or receiver and: manager appmnied by
thie Bank under clause 18 :

all ameounts paid’ or payable to or for the account of

the Borrower i connection with the letting, llcenc:e. ;

of grant of other rights of use or oc:eupatiun of all nr .

- any part of the Propeity. .
=l present and foture abhgatmns and Tiabii mes of -

the  Borrower 1o the Bank; whether actual - or

_ -comlngent and whether uwed jmntiy or severally, -
~.as principal or- surety: orin any other capacity and .
* - whether or netthe: Bank was an.original party to the

relevant transaction: and in whatever name or style,

“together with. all interest . (including,. w:thuui_"
limitation, default interesty. accruing in’ respect of '
o thas&abhgahons or ligbilities -

+ - any mortgags, charge (whethar fi fixad o ﬂuatmg?.-
legal or eqwtable) pledge, lien, assignment by way
of: secuniy or- other securlty interest securing: any

phbligation of any person, ‘or-any ather agreement or

* arrangement having a similar: effact:

has the: meaning. given to that - exprésé:on in: the- _

- Financial Cellaleral Regulatfons
v the penod starting on the date of thls deed and

endi rig-on the date on. whlch the Bank is sattsf“ ed |

'_"_that 4l the Secured: Liabllities “have - been__
unconditionally * and  irrevocably . paid
discharged in full'and no further S_EGure'ci"LiahilitEES ;

: 29
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1.2.1

122

47

R mmmumahuns frcm the . Bank to ‘the ‘Borrower - but nat - in raspeci uf .

424z

“this deed,.

‘government, state
or consortium (whether or niot havmg separate legal persunalﬁy),

are capabls of being uui:star&dmg

Valuation ¢ “any valuation relating to the Property supplied to

the Bank by tha Barmwer {or-on its behalf)
valus added tex of any equivaient tax ﬁﬁargeable m

: .the LlK or alsewhere

; l'ntérpréta’{soﬁj
Inthis. deed

----- ph hgadlngs 3hal| nﬁt affect ﬁﬂ& snferpra’{atlan Elf

a reference to @ person. shall mclude a refarem:e 5 a0 indmﬂual firm,

company, .corporation, - parlnership. umncarp@rated body of perﬁnns
or agency of @ stete: of any: assocra%uon Arust, Jmnt veﬂiure

unless:the context otherwise requires, words in the: singular shall im_::’lﬂdje': the

' plral-and i e plural shail include the singular,

unless the context otherwise: requwas a referance o nné geﬁder s_:hal’l__iﬁcl_ud.'e;

-4 referenice to the other genders.

a reference. fo:a party shall include that party's 3uccessara permltted assugﬁs' '

“and permitted transferess. and thig deed shall be binding on, and &nure to the
“benefit of, the- parties  ta this deed. and thigir respeaﬁve persunal- :
-rapresenlaﬁves, SUCCesSOTS, perrmtled assugns angd parmlﬁed transferees; .
areference to a statute or sta’mmry provision is a referenr;e foit as amended .

extended or re-senacied from fime fo time;.

_"'_:a referance- to a slatute or statutory pre:wsron shall include aél suburdmata' _
h leg;slaﬂﬂn ade from time Ia Hime undér that statute or statutary pmwslmn

4 reference to writing  or WFIttE'n mcludes fax and - emall in respect of

communications from the Borrower 1o iha Bank unless otharwzse spemr‘ fed;

an obhgatmn an a party nat 1o clo snmethlng maludes an ﬂbhgahun not to aiiew
- thatthing to'be dane;
1240

a relerence o this deed {or any. pruwsmn n:nf rt) or tn any uther agreement or-

- ﬁﬂuumem referrad to in this deed is a reference 1o this deed, that provision or "
“guch other: agreement or document as amended (in- aach case, ather than m.

~bresch of the provisions of this ﬁeed} from tima to time; . -
‘unless the context ‘sthenwise reqmres a refershee to a c.lause ar Scheduie 5 tu :

a clause of, or Schedule to, this deed and a referenne toa paragraph stod
paragraph of the relevant Stheduie;

any words. fallowing the i:erms |ncluc$|ng, mc;[ude in partmular fnr example o
. any similar expression ghall be constriied as. illustrative and ghall not limit the

R '_seﬁse of 1he: wurds descnphan deﬁmtmn phrase oF term precedlng those o

1245

. lerms

g reference to an amenﬂment mc!udes a novation, re- emactment supplement" _

' orvariation (and amend and amended shall be tonstrued accordingly);

a reference to assets includes presen’c and fuiure praperties undertakmgs,

revenues, rsgh‘ts and benafits of avery desmptmn
a reference fo an authiorisation includes an “approval, authort sahon cans&nﬁ |
exémnfmﬁ fi Img, Eu:er*ri;e, nﬂlarasatmn registration and resolltion; -
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3

14

1.5

16

1.7

 If the Bank considers that an amount paid by the
Liabilties- is capable of being avoided or otherwi
-administration of the Borrower or otherwise, then
have been irrevecably paid for the purposes of this deed.
‘Nature of security over real property. : S
- A reference in this deed to a charge or mortgage of or over the Property includes;
141 - al buildings and fixtures and fittings (inclu

143 the benefit ‘of any covenants:for title given, of

144 all rights under any licence, agresment for. sale 0

1216 @ refererice to determiies or determined means, unigss the: contrary is

indicated, a determination made at the absolute discretion of the: person

making it; and

1247 @ reference to a regulation includes any regulation, rule; official directive,

request  or- guideline (whether” or’ rot having the force of law). of any.
governmental, inter-governmental or supranafional body, agency, depariment-

" orregulatory, seff-regufatory or othar autharity or organisation. B

Clawback ' S e

' Borrower in 'res_pegt-'_'ﬂf"fhé-:%'cured."
se set aside on the liguidation or

that amount shall not be Gonsidered 1o

ding trade and tenant's fixtures and -
~ fittings)-and fixed. plant-and majchéngryft_hal_;_gre_ situated on or form part of the.
Property at any time; - ' ' - o _ :

442 . ‘the proceeds of the sale of any part of the Property and any othet md'ﬁieﬁ paid

‘or piayable in respact of or in contaclion with the Property; N _
the sena entered into, by any predecessor
in-tifle of the Bomower in respect of the Property, and" any monies: paid or
payable in‘respect of those covenantsiand . - - S
| ce, r agreement for lsase in

- res'pe.ct'of'ztﬁ_e,P'rﬂbet.ty.. o o

" Law of Property (Mis_neuan'eﬁu;.'p‘ruﬁi.si'qns;:Ai;-t_1939 | R )
For the purposes of section. 2 of the. Law: of Property (Miscellaneous Provisions). Act.

" 1889, the terms of the Loan Agteemerit and of any. side letters between any parties in - - :

_ .-re;atsun.tr';-me_Lc‘:an:Agre'ement:a_re-.iﬁcorpariatedinta'fhzs_deed.r - '
Perpetuity period . O : _
if the rule against perpetliities applies to any frust created by this deed, the perpetuity

peﬂmi ghall- be '125 years: {as specified Qy‘_ﬁégﬁgﬁ_fﬁ(ﬂj}: of the Perpetuities and
. Accumulations Act 2000).. R SR R
Schedules: o

THE SCHEDULES FORM PART OF THIS DEED AND SHALL HAVE EFFECT ASIF

' SET OUTIN FULL IN THE BODY OF THIS DEED. ANY REFERENCE TO THIS DEED
 INCLUDES THE SCHEDULES. CETOTHSE

.32.4 .



SCHEDULE 2
Property
(1)96 B-ma‘d:\.m:agf_;_féiig'h-cn-%a sso1aB and P&aﬂﬁiﬁj Lace
(2) Warshou 5eAlmaRaadBanﬂeet SS7 2EF
Title Number:
(1) EX854062
(2) EXB50284

(5) EXALH+2TS
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EXECUTION PAGE

_Execu't_ed as a dead by the Borrower acting by:

- Signature | Director

Name in full (block capitals)

Signature: " Director/ Secretary

OR
EXECUTED as a DEED by the
Borrower acting by a directm in the
. presence of:
E;‘U Ay s
Name of Dire toy (m block caplta!s)
 Signiature of Witness:
. Name of Witness {in block Qap;tals); - "'*i:'.iE"iii'f:'l"‘&l'é‘i‘lﬁi""""

o arer
Tolhurst Fisher
... Tralulgar House.. .
 NelsonStreet
Southend on Sea
S84 1EF
1702352511

Addrass of Witness:

Occupation of Witness:
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