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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12631308

Charge code: 1263 1308 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 7th September 2020 and created by FREED HOMES
(DRURY LANE) LTD was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 10th September 2020 .

Given at Companies House, Cardiff on 11th September 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THISDEED smadeon  +— SEPTEr{36(2
BETWEEN;

{1) FREED HOMES (DRURY LANE) LTD (company number 12631308} whose registered office
is at Unit 13 Gwenfro Units, Wrexham Technology Park, Wrexham, Wales LL13 7YP
{Chargor); and

(2) JUMBY FINANCE COMPANY LIMITED (company number 11575442} whose registered
office is at Unit 8, Liys Castan, Parc Menai Business Park, Bangor, Gwynedd LLE7 4FH
{Lender).

IT IS AGREED:
1 DEFINITIONS AND INTERPRETATION
1.1 Definitions
In this Deed, unless the contesd otherwise requires:

Accounts means any account of the Chargor with any bank, financial institution or other
person;

Authorisation means an suthorisation, conseni, approval, resolution, licence, exemption,
filing or registration;

Business Day means a day (other than a Saturday or Sunday) on which banks are open for
general business in London;

Charged Assets means all the undertaking, properly and assets of the Chargor described in
clauses 3.1 o 3.3 (inclusive) including any part thereof and any interest therein;

Collateral Instruments means instruments, guarantees, indemnities and other assurances
against financial loss and any other documents which contain or evidence an obligation to pay
or discharge any lizbilities of any. person;

Debts means the assets of the Chargor described in clause 3. 1(b)(x);
Default Rate means the highest rate of _intereét referred to in the Finance Documents;

Event of Default means any event or circumsiance specified as an event of default
(Howsoeveér described) in the Finance Documents;

Finance Documents means the documents goveming the terms of the Secured Liabilities;
Floating Charge Assets means the assels of the Chargor in clause 3.3,

insurances means all contracts or policies of insurance in which the Chargor has an interest;
intelectual Property means:

(a) any patents, trade marks, service marks, designs, business names, copyrights,
design rights, moral rights, inventions, confidential information, know-how and other
intellectual property rights and interests, whether registered or unregistered; and

{8)] the benefit of all applications and rights to use such assets of the Chargor;




Investments means any shares, stocks, debeniure security, securifies, bonds and
mvestments of any type whatever, including but not limited fo, negotiable instruments,
certificates of deposit, eligible debt securities, interests in coliective investment schemes, or
other investments referred fo in section 22, and as defined in Part il of Schedule 2 of the.
Financial Services and Markefs Act 2000 and Part lif of the Financial Services and Markets
Act 2000 (Regulated Activities) Order 2001, wheéther certificated or uncertificated, physical or
dematerialised, registered or unregistered, held by the Chargor or by.a trustee or clearance
system or nominese;

L.PA means the Law of Property Act 1925

Uccupational Lease means any agreemant for lease or licence or any occupational lease or
licence to which a Property may be subject for the time being and in respect of which the
Charger is landiord or licensor;

Party means a party fo this Deed and includes its successors in title, permitted assigns and
permitied transferees, whethet immediate or derivative;

Permiited Security means:
{a) any Security granted in favour of the Lender;

{b) -any lien ansing by operation of law and in the ordinary course of trading and not as a
result of any default or omission by the Chargor;

(© any netfing or set-off arrangement entered into by the Chargor in the ordinary course
of its bankihg arrangemenis for the purpose of netling debit and credit balances;

{d) any Security arising under any retention of title, hire purchase or conditional sale
arrangement or arrangements having similar effect in reéspect of goods supplied io the
Lhargor in the ordinary course of trading and on the supplier's standard or usual
terms and not ansing as a result of any defauli or omission by the Chargor; or

{s} any Security permitted by the Lender in writing;

Pianning Acts means the Town and Country Planning Act 1890, the Planning (Listed
Buildings and Conservation Arsas) Act 1980, the Planning {Hazardous Substances) Act 1890,
the Planning (Consequential Provisions) Act 1890, the Planning and Compensation Act 1891
and the Planning and Gompulsory Purchase Act 2004 and any regulations or subordinate
legislation made {before or after this Deed) under those statutes and any other statute or
regulation governing or controlling the use or developrnent of land-and buildings,;

Properties means the assets of the Chargor described in clauses 3.1(a) and 3.1(b}(i) now or
hereafter vested in the Chargor together with all buildings, fixtures and fixed plant and
machinery on such property, the proceeds of sale of the whole or any part of such property
and all rights appurtenant 1o or benefiting any such properly {each a Property);

‘Receiver means any cne or more receivers andfor managers eppointed by the Lender
pursuant to this Deed in respect of the Chargor or over all or any of the Charged Assets;

Related Rights means in respect of any Investment:

{(a) all. moneys paid or payable in respect of that Investment (whether as income, capital
or otherwise);
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()] all shares, investments or other assets derived from that Investment; and
{©) all rights derived from or incidental 10 that Investment;

Rental income means the aggregate of all amounts payabie to, or for the benefit or account
of, the Chargor it connection with the letling or permitied third party occupation or use of the
whole or any part of a Property;

Secured Liabilities means all moneys, obligations and liabilities covenanted. io be paid or
discharged under or pursuant to clause 2;

Security means a. morigage, charge, pledge, lien or other security interest securing any
obligation of any person or any other agreement or arrangernent having a similar effect;

Security Perlod means the period from the date of this Deed until the Lender confirms 'in

writing to the Chargor that all the Secured Liabiliies have been unconditionally and
irrevocably paid and discharged in full and the Lender has no continuing obligation to make
facilities available to the Chargor; and

Subsidiary means a subsidiary undertaking within the meaning of section 1182 of the
Companies Act 2008,

Construction
{a} Any reference in this Deed to:

{iy assets includes present and future properly, revenues and rights of every
description;

(it} clauses and schedules are references 10 clauses and schedules of this Deed;

{iff) this: Deed or any other agresmient of instrument is a referencs to: this Deed
or that other agreement or instrument as the same may have been, or may
from time to time be, amendéd, novated, feplaced, restated, supplemented or
varied provided that, where the consent of the Lender is required pursuant to
any Finance Document or otherwise to such ameandment novation,
replacement, restatement, supplement or variation, such consent has been
obtained;

() ‘indebtedness includes any obligation (whether incurred as principal or as
surety) for the payment or repayment of money, whether present or fudure,
actual or contingent;

tv) a guarantee includes any guaraniee, indemnity, counter indemnity or other
assurance in respect of the indebiedness of any person;

{vi} & person includes any person, firm, company, coiporation, government, state
‘or-agency of a state or any association, trust or parinership (whether or not
having. separate legal personality} or two or more of the foregoing and
includes its successors and its permitted assigriess and transferees;

{vil) a regulation includes any regulation, rule, official directive, request or
-guideline (whether or not having the farce of the law) of any governmental,
intergovernmental or supranational body, agency, departiment or regulatory,
self-regulatory or other authority or organisation;
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{vili  a reference to determines or determined means a determination made in
the absolite discretion of the parson making the determination;

(4] & provision.of law is a reference {o.that provision as amended or re-enacted;
and

{x) a charge or mortgage of any freehold or leasehold property includes:
{A) all buildings, fixtures and fixed plant and machingry on that property;
(B) the procesds. of sale of the whole or any pan of that property; and
("] gl rights appurtenant o Or benefiting that property.

Clause and schedule headings are for ease of reference only.

An Everit of Defauit is continuing if it has not bsen remedied to the satisfaction of the
Lender or waived by the Lender in wrifing.

This Deed is intended to take effect as a deed notwithstanding that a Party may have
executed it under hand only.

Any grant of rights with full title guarantee shall be deemed to contain all of the
covenanis and warmranties implied in respect of any conveyance with full title
guarantee pursuant {0 section 1(2) of the Law of Properly (Miscellaneous Provisions)
Act 1994,

Words importing the plural shall include the singular and vice versa,

Qualifying floating charge

This Deed contains a qualifying floating charge and paragraph 14 of ScheduleB1 to the
insolvency Act 1886 applies fothe fldating charge created ny clausa 3.3.

Administration

{a)

(®)

Any reference in this Deed, or any other document entéred info or in connection with

i, {o the making of an administration order shall be treated as:including a reference to

the appointment of an administrator under paragraph 14 (by the holder of a guaiifying.

-floafing charge in. respect of the Chargor's assets) or 22 (by the Chargor or the

directors of the Chargor) of Schedule B1 fo the insclvency Act 1986 or any steps
taken toward such order or appointment.

Any reference in this Deed or any ¢ther document entered inte or in connection with
i o making an application for an administration order by petition shall he treated as

including a reference to making an administration gpplicatidn to the court under
Schedule BT to the Insolvency Act 1986, appeinting an administrator under
paragraph 14 or 22 of that Schedule, or giving notice under paragraph 15 or 26 of
that Schedule of intention fo appoint an administrator or any steps taken fowards
such application or notice.
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Third party rights

{a) Unless expressly provided to the confrary in this Deed, a person who is not. a Parly
has no right under the Contracts {Righte of Third Parties) Act 1899 to enforce or enjoy
the benefit of any term of this Deed.

(b} The consent of any person which is not & Party is not required to rescind or vary this
Desed or any other-agreement entéred into under or in connection with it

‘Law of Property {(Miscellaneous Provisions) Act 1989

Forthe purboses of the Law of Property (Miscelianeous Provisions) Act 1989, any provisions
of sach Finance Document relating io. any disposition-of property shall be deemed fo be
incorporated in this Deed.

COVENANT TO PAY

Lovenznt

The Chargor covenarts with the Lender that it will on demand pay-all moneys and discharge
all liabiliies now or hereafter due, owing or incurred by it lo the Lender when the same
become due for payment or discharge whether by acceleration or otherwise, and whether
express of implied; present, future or contingent, joint or several; incurred as principal or
surety; originally owing to the Lender or purchased or otherwise sicquired by them or it;
denominated in sterling or in any other currency; or incurred on any bank account or in gny
other manner whatsoever, together with interest {(both before and after judgement) fo the date
of payment at such rates and on such terms as may from time to time be agreed,
commiission, fees and other charges and all legal and other costs, charges and expanses on

g full and unqualified indemnity basis which may be incurred by the Lender in refation fo any

such moneys-or liabilities or generally in respect of the Chargor.
interest on late payments

If the Chargor fails to pay any amount. payable by it under this Deed on its due date; interest
shall- accrue on the overdue amount from the due date up to the date of actual payment (both
before and after judgment) at the Default Rate. Such interest {if unpaid) shall be

compounded monthly.

CHARGES
Fixed charge

The Chargor charges to the Lender, as a continuing security for the payment and discharge of
the Secured Ligbilities, the following assets, both present and future:

{ay by way of legal mortgage, all estates or interests in any freehold, leasehold or
commenhold property in England and Wales now belonging to the Chargor,

{s)] by way of fixed charge:

{H {to the extent that they are not the subject of an effective morigage. under
clause 3.1(a)) all sstates or inlerésts in any freehold, leasehold or
comtmontiold property in England and Wales now or hereafter belonging to
the Chargor,
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(i) all other interests belonging o it in or over land or the proceeds of sale of
land and all licences now or in the future held by-if to enter on or use land;

{iit) the benefit of all other agreements relating fo each Properly to which it is or
may become a party or otherwise entifled;

{iv) all plant, machinery and equipment owned by the Chargor and ifs interest in
ary plant, machinery and equipment in its possession;

() its rights under the appointment of any managing agent of any of the
Properiies;

{vi) all its rights, title and interest in the Insurances;

(vily  its Investments fogether with all Related Rights;

Lviily  all its Inteliectual Property,

{ix} the amount from time fo time standing o the credit-of any Account;

{x) all of its bock and other debls and their proceeds and all monies due and
owing to it together with the full benefit of all Security, Collateral Instruments
and other rights relating to any of the foregoing;

{xi) alt its goodwill and uncalled capital;

{(xily  the benefit of all Authorisations held in connection with its business or the use
of any Charged Assets and the right to recover and receive all compensation
which may be payable 1o it in respect of such Authorisations or the Charged
Assets; and

(xii}, if and in so far as any assignment in clause 3.2 shall for any reason be
ineffective a8 an assignment, the assets referred to in that clause.

Assignment

The Chargor assigns to the Lender absolutely as a continuing security for the payment and
discharge of the Secured Liabilities all its rights, title and interest both present and future in
and to the Rental Income and all the Chargor's other rights, fitle and interest under each
Occupational Lease, on the unconditional and irrevocable payment and discharge in full of
the Secured Liabilities, the Lender will, at the request and cost of the Chargor, reassign the
Charged Assets refarred to in this clause 3.2 to the Chargor or as it may direcl.

Floating charge

The Chargor charges o the Lender as a continuing security for the payment and discharge of
the Secured Liabilities by way of floating charge ail its undertaking, property and assets
whatsoever and wheresoever both present and. future, other than any property or assets from
fime to time effectively charged by way of legal morigage or fixed charge pursuant to
clause 3.1 or assigned pursuant to clauss 3.2
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3.7

4.1

Priovity

The charges and assignments created by this Deed:
(8} rank as first charges orassignments; and
{b) are given with full title guarantee.
Conversion of floating charge by notice

The Lender may by notice to the Chargor convert the floating charge created by this Deed
into a fixed charge as regards all or any of the Chargor's assets specified in the notice if:

{a) an Event of Defaull is continuing, or

() the Lender considers those assets fo be in danger of being seized or soid under any
form of distress, attachment, execution, seguestration or other process or o be
otherwise in jeopardy.

Automatic conversion
H,; without. the prior written consent of the Lender or as permitted under this Deed:

(&) the Chargor creates-any Security (whether by way of fixed or floating Security) over,
or otherwise encumbers, any of the Charged Assets subject to a floating charge
under this Deed or attempts to do 8o,

(b} any person levies or attempls to levy any distress, aftachment, execution,
sequestration or cther process against any of the Charged Assets; or

(c) any action, proceedings, procedure or steps are taken for the winding up, dissolution,
administration or recrganisation of the Ghargor,

the floating charge created by this Deed over such of the Charged Assets shall automatically
without hotice operate and have effect as a fixed charge instantly such event cecurs.

Small company moratorium

Whers the Chargor is an eligible company within the meaning of paragraphs 2 to 4 {inclusive)
of Schedule Al of the Insolvency Act 1886, then the oblaining of a moratorium, includifig any
preliminary decision, or investigation in terms of paragraph 43 of Schedule A1 of the
Insolvency Act 1986 shall not cause the floating charge created by this Deed to crystaliise into
a fixed charge, nor cause restrictions which would not otherwise apply to be imposed on the
disposal of its properly and assets by the Chargor.

NOTICES OF CHARGE OR ASSIGNMENT
Charge over account

(&) The Chargor shall give nofice in the form specified in schedule 1 to the financial
institution at which each Account is held that the Chargor has creafed a fixed charge
over the balance standing to the credit of that Account.

b} The Chargor will give the natices referred to'in clause 4.1(a) on request by the Lender
folicwing the occurrence of an Event of Default which is continuing.
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{c} The Chargor shall use reasonable endeaveurs fo procure that the recipient of each
such nictice acknowledges that notice substantially in the form specified in schedule. 2
within 5 Business Days of that notice being given.

Oceupational Leases

{2) The Chargoer shall give notice in the form-specified in schedule 3 to.the other parties
to each Occupational Lease that the Chargor has assigned to the Lender all its right,
title and interest in each Occupational Lease,

(Y The Chargor shall give the nolices. referred {0 in clauss 4.2(a) on reguest by the
Lender following the occurrence of an Event of Default which is continuing.

{c} Thie Chargor shall use reasonable sndeavours: o procure that the recipient of each
such notice acknowledges that notice in substantially the form specified in schedule 4
within & Businéss Days of that notice being given.

UNDERTAKINGS

Duration
The undertakings in this clause 5 remain in force during the Security Period.
MNegative Pledge

The Chargor shall not create or permit to subsist any Securily over any of its assets, other
than Permitted Security.

Babts
The Chargor wilk

{a) collect in the ordinary course of its business and pay into an Account specified by the
Lender all Rental Income and all other amounts received by it and hold the proceeds
of suéh Rental Income and all other amounts received by | (until payment into such
Account) on frust for the Lender;

(b} not, without the prior written congent of the Lender:

(i) set.off, vary, postpone or release any of the Debts; or
{ii) do or omit 1o do anything which may delay or prejudice the full recovery of
any Debt.
Deposit of deeds

The Chargor will deposit with the Lender (to be held at the risk of the Chargor) all deeds and
documents of title relating fo the Properfies and such other Charged Assets as the Lender
may require.
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5.8
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Compliance with covenants
The Chargor will:

(&) observe and perform in all material respects all covenants, burdens, stipulations,
requirements and obligations from time {o time affecting the Charged Assets or the
use, ownership, occupation, possession or other enjoyment of the Charged Assels
whether imposed by statute, contract, lease or otherwise;

(b do all acts necessary fo preserve its rights, title and interest in and to the Charged
Assets; and

{c} not, without the written prior consent of the Lender, enter into any onerous or
restrictive obligations affecting any of the Charged Assels.

Property outgoings

The Chargor will punctually pay, or cause to be paid, and indemnify the Lender and any
Receiver against, ail present and future rent; rates, taxes, duties, charges, assessments,
impositions and outgoings now or at any time payable in respect of the Properties or-any part
thereof or by any owner or occupier,

Development and aiterations

{a) The Chargor wiil not, without the prior wrilten consent of the Lender or as permified or
required by a Finance Document, make or permit othars to make any application for
plannifg permission in respect of any part of the Properties or make any structural or
material alteration or addition to the Properties or carry cut or permit to be cartied out
any deveiopment on, or permit any -change of use of (as each such expression is
defined in the Planning Acts) any part of the Properties.

{b) In the event that, during the Security Period, any Property is intended to be
developed or is in the course of development {in each case with the consent of the
Lendaer), the Chargor shail:

{ proceed diligently and to the satisfaction of the Lender and any competent
authority with such development in all respects in conformity with all planning
and by-faw consents which shall together with the plans and spacifications be
produced to the Lender for approval prior 1o the commencement of any works
of development; and

{ii) obtain such further insurance as shall be required and specified by the
Lender.
Repair

The Chargor will Keep all its bulldings, fixtures, fittings, plant and machinery {or procure that
they are kept) in good repair and in good working order and condition {fair wear and tear
excepted in the case of fidures, plant and machinery) and fully protected against damage or
deterioration.

Access

The Chargor will permit -any person appointed by the Lender, without the Lender becoming
liable to account as mortgagee in possessicn, (af reasonable times and on reasonable notice:




5.10

514

512

513

and subject 1o the terms of the Qccupational Leases) to-enter on and inspect the stale of the
Properties and other premises {if any) on which the Chargor shall from time fo time be
carrying out any contract or other works.

Information

The Chargor will produce to the Lender such documents or information relating to the
Charged Assets as the Lender may from time to time reasonably reguest and promptly deliver
to the. Lender a copy of any notice or proceedings served by any person on the Chargor
concerning the Charged Assets or -alleging any breach of ifs obligations relating to the
Charged Assels.

MNotices

{(a) The Chargor will, within 5 Business Days of receipt, give full particulars to the Lender
of any notice, order or direction having specific application {o-any of thé Propertiés or
to the area in which any Property is situate, given or made by any planning authority
or other public body or authorily whatever,

{0 The Chargor will, if requested by the Lender, without delay and at-its own cost take all
reasonable or necessary steps to comply with any such notice, order or direction.

{c} The. Chargor will further, i requested by the Lander, buf at its own cost, make or join
witly the Lender in making such objections or representations against or in respect of
any such nofice, order or direction as the Lender shall reasonably deem expedient.

{d) Any compensation received by the Chargor ag a result of any notice or order shall be
applied in repayment of the Secured Liabilities.

Planning Acts
The Chargor will:

(a) not do or knowingly omit or knowingly suffer to be done or omitted any act, matter or
thing in, on or in respect of any Property required to be done or omitted by the
Planning Acts or whith shali contravere the provisions of the Planning Acts; and

(s} indemnify the Lender on demand against ali actions, proceedings, costs, expenses,
Glaims and demands whaisoéver suffered by the Lender in respect of any such act;
matter or thing.so contravening the provisions of the Planning Acts.

Headiease

(®) The Chargor will pay the rents reserved by, and observe and perform the covenants,
stipulations and conditions contained in, the leases of the leasehold propeities
forming part of the Properties {if any) and on the part of the tenant to. be paid,
observed and performed.

b} The Ghargor will use all reasonable endeavours to procure the observance and
performance by the landiord under such leases of the covenants, stipulations and
conditions on the part of the landiord o be observed and performed.

10
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5.18

Compiliance with law

The Chargor will at ali times acquire and maintain all Autherisations required by its ownership,
use.or occupation of the Properfies or for the conduct of its business or the ownership and
use of its assetls and will comply with 21l terms-and conditions reiating to slich Authorisations
and with all other applicable laws and will not do or permit any act or omission whereby any
such Authorisations would be liable fo be varied or revoked.

Jeopardy

The Chargor will not do, or cause or permit to be done, anything which may depreciate,
jeopardise or otherwise prejudice the value of the Charged Assets without the prior written
consent of the Lender.

i.and Registration Acts
The Chargor will not, wifh‘out the prior written consent of the Lender:

{2) permit any person to be registered as proprietor under the Land Registration Acts of
any Property;

{H) create or knowingly permil to arise-or subsist any overriding interest affecting any
Proparty; or

{c} permit any person to become entitled to any proprietary right or interest which might
reastnably be expected adversely to affect the value of any Properly or any other

Charged Asset.
Additional Property
(a) The Chargor will inform the Lender immediately on coniracting to purchase any

estate or interest in any property and will supply the Lender with such details of any
such purchase as the Lender may from time {0 time reasonably require.

{b) The Chargor will, on demand by the Lender, and at the cost of the Chargor, execule
and deliver to the Lender a legal mortgage {or equivalent security in the relevant
jurisdictian) in favour of the Lender over any property which becomes vested in it after
the date of this Deed in form and substance satisfactory to the Lender.

Insurances

{a) The Chargor must ensure that alf fimes Insurances are maintained. in full force and
effect, which:

{ insure the Chargor in respect of its interests in each Properly and the plant
and machinery on each Property {including fixiures and improvements) for
their full replacement value (being the folal cost of entirely rebuilding,
reinstating of replacing the relevant asset if # 8 completely desfroyed,
together with ali related fees and demolition costs) and to: '

{A) ‘provide cover against loss-or damage by fire, storm, tempest, flood,
‘earthquake, lightning, explosion, impact, aircraft and other aerial
devices and arlicles dropped from them, riot, civil comimotion. and
malicious damage, bursting or overflowing of water tanks, apparatus
or pipes;

1%




(b}

)

{d)

{8

()

(B) provide cover for site clearance, shoring or propping up, professional
fees and value added tax together with adequate allowance for
infiation;

) provide cover against acts of terrorism, including any third party
fiability arising fronr 8uch gots;

(D) provide cover for loss of rent (in respect of a period of not less than 3
years) including provision for any increases in rent during the period
of insurance; and

(i include property owners' public liability and third party liability insurance;

(i) insure such other risks as a prudent company in the same business as the
Chargor would insurg; and

(iv) in gach case are in-an amount, and in form, and with an insurance company
or underwriters, acceptable at all times to the Lender.

The Chargor will procure that the Lender is either joint insured or, if so agreed by the
Lender, noted as mortgagee and loss payee on each such insurance policy and that
every.such policy shall coniain:

{0 a standard morigagee clause whereby such insurance shall not be vitiated or

avoided as against & mortgagee in the event or &s a result of any
misrepresentation, act or neglect or failure to make disclosure on the part of
the insured party or any circumstance beyond the control of the insured party,
and

E)] tetms providing that it shall not be invalidated so far as the Lender is

concerned for failure to pay any premium due without the insurer first giving
to the Lender not less-than 10 Business Days' notice.

The Chargor will promiptly on request supply copies of its Insurances and will notify
the Lender of new policies, renewals made and material variations or cancellations of
policies made or, to the knowledge of the Chargor, threatened or pending.

The Chargor shall not do or permit to.be done anything which may make void or
voidable any of the Insurances.

The. Chargor shall promptly pay all premiums and do all other things necessary to

keen all of the InsUrances.

If the Chargor fails to comply with any of the provisions of this clause 5.18, the Lender
shall immediately be entitled to effect the Insurances concerned at the expense of the
Chargor.

Subject to clause 5.18(h), the- Charger shall appiy all monies received or receivable
under any Insurance (other than any insurance in respact of any third party liability)
towards replacing, restoring or reinstating the rélevant asset. Any proceeds of
insurance received by the Chargor shall, pending such replacement, restoration of
reinstatement of the Property, be credited to an Account specified by the Lender.

12
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To the extent that any Insurance and any Occupational Lease does not restrict the
proceeds-of insurance being used to prepay the Secured Liabilities, the proceeds of
insurance shall:

{ if at the relevant time an Event of Defaulit has occurred and is continuing;. or
{ii)- at any other time, if the Lender requests or requires it in writing,

be used to prepay the Secured Liabilities.

Investments

(&)

o

{c)

()

(e}

On the later of.

£ the date of this Deed; and

(i) the date of scquisition of those Investments or Related Rights
the Chargor shall:

(A) deliver fo the Lender all certificates of title and other documenis of
title or evidence of ownership in respect of its Invesiments and the
Reinted Rights, and

{B8) deliver to the Lender such fransfer documents (with the fransferse
left blank) or any other documents as the Lender may require or
otherwise request in respect of those Invesiments and Related
Rights.

Until any steps are taken to enforce the Security created by or under this Deed, the
Chargor shall be entitled to receive and retain all dividends, distributions and other
moneys receivable in respect of its Investments and Related Rights.

The Chargor shail not exercise its voting and other rights in respect of its Investments
and Related Rights in a manner which is likely to be prejudicial fo the interests of the
Lender.

The Chargor shall make all paymenis which may become due and payable in respect
of any of ite Investments and Related Rights. If it fails to make any such payments,
the Lender may bui shall not be obliged to maké such payment on behalf of the
Chargor. Any sums so paid by the Lender shall be repayable by the Chargor to the
Lender on demand and pending such repayment shall constitute part of the Secured
Liabilities.

The Chargor shall remain liable to observe and perform all of the conditions and
obligations assumed by if in respect of its invesiments and Related Rights and the
Lender shall not be required to perform or fulfil any obligation of the Chargor in
respect of any Investments or Related Rights:

The Chargor shall comply with any notice served on it under the Companies Act 2006
oF pursuant to it$ arficles of association or any other constitutional document in
respect of or in-connection with the Investments or Related Rights and will promptly
provide to the Lender & copy of that notice.

13
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51

(@

The Chargor shall ensure that none of its Investments in any of its Subsidiaries are
converted into uncertificated form without the prior written consent of the Lender.

immediately on conversion of any Investment or Related Rights from a certificated to
an uncertificated form, and on the acquisition of any Investments or Related Rights in
an uncertificated form, the Chargor shall give such instructions or directions and take
such other steps and enter into such documentation as the Lender may require in
order to protect or preserve the Secutity intended to be created by this Deed.

Resfrictions on dealing with Charged Assets

(a)

()

(¢}

The Chargor will not without the prior written consent of the Lender, (whether by a
single transaction or a series of related or unrelated transactions and whethér at the
same time or over a period of time) sell, transfor, lease or otherwise dispose of any of
the Charged Assets (other than Floating Charge Assets) or agree to do so.

The Chargor will not dispose of any Floating Charge Assets other than in the ordinary
course of its business,

The Chargor shall not,-other than as permitted. in the Finance Documents, exercige
any of the powers of leasing or of accepting surrenders of leases conferred by
sections 99 and 100 of the LPA or by common law or vary any lease or tenancy
agreement or reduce any sum payable under the same.

Power to remedy

(@)

(by

if the Chargor at any time defaults in complying with any of its obligations contained
in this Deed, the Lender shall, without prejudice io any other rights arising as a
consequence of such default, be entitied to make good such default and the Chargor
irrevocably authorises the Lender and its employees and agents by way of security to
do all such things necessary or desirable in connection with the same,

Any moneys 50 expended by the Lender shall be repayable by the Chargor to the
Lender on demand togethier with interest af the Default Rate from the date of
payment by the Lender until such repayment, both before and after judgment.

- FURTHER ASSURANCE

Further assurance

The Chargor shall, if and when required by the Lender:

(@)

(b)

execute such further Security arid assurances in favour of the Lender and do all such
acts and things as the Lender shall from time to time: require over or in relation to all
or any of the Charged Assets 1o secure the Secured Liabilities or to create, perfect,
protect or maintain the security intended to be created by this Deed over the Charged
Assets or any part thereof or to facilitate the realisation of the same; and '

affix to such items of the Charged Assets or endorse of cause to be endorsed
thereon such fabels, signs, memoranda or other recognisable identification markings
as.the Lender shall reguire referiing or drawing aitention to the security constitutad by
or pursuant to this Desd.
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Certain documentary requirements

Such further Security and assurances shall be prepared by or on behalf of the Lender, atthe
expense of the Chargor, and shall contain an immediate power of sale without nofice, a
clause exciuding section 93 of the LPA, a clause excluding the réstrictions contsined in
section 103 of the LPA and such other clauses for the benefit of the Lender as the Lender
may reascnably raquirs.

CERTAI&_ POWERS OF THE LENDER
Powsars on enforcement

At any time while an Event of Default is continuing, or if requested by the Chargor, the Lender
may, without further notice and whether or Aot @ Receiver shall have bieen appointed,
exercise all the powers conferred on morigagees by the LPA, as varied or extended by this
Deed, and all the powers and discrelions conferred by this Deed on a Receiver either
expressly or by reference.

Subsequent Sscurity

{a) If the Lender receives nofice of any subsequent Secwity affecting the Charged
Assets. or any part thereof, the Lender may open a new account for the Chargor.

{B) if it does not open a new account then, uniess the Lender gives express written

notice to the contrary to the Chargor, it shall nevertheless be freated as if it had
opened a new account at the time when it recelved such notice and as from that time
ail payments made by or on behalf of the Chargor to the Lender shall be credited or
be treated as having been credited to the new account and shall not operate to
reduce the Secured Liabilities outsianding at the time when it received such notice.

Statutory power of leasing

The Lender shall have the power {0 lease and make agreements for leases at a premium or
otherwise, fo accept surrenders of leases and to granf options on such terms as the Lender
shali consider expedient and without the need to observe any of the provisions of sections 88
and 100 of the LPA.

Contingencies

{2} If the Lender enforces the security constituted by this Deed at a fime when no amount
i respect of the Secured Liabilities is due and payable, the Lender {or the Receiver)
may pay the proceeds of any recoveries effected by it into a suspense account.

(&) The Lendsr may {subject to the payment of any claiiris having priority fo this security)
withdraw amounts standing to the credit of such account for application as follows:

{i) paying all costs, charges and expenses incurred and payments made by the
Lender (or the Receiver) in the course of such enforcement;

(i) paying remuneration to the Receiver as and when the same becomes due
and payable; and

(i) paying amounts due.and payable in respect of the Secured Lisbilities as and
when the same become dus and payabie.
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7.8

Redemption of prior Security

If an Event of Defauit is.continuing or if requested by the Chargor, the Lender may:

(@)
)
©

redeem any prior Security against any Charged Asset; andfor
procure the transfer of that Security to itself; andfor

settie and pass the accounts of the prior morigagee; chargee or encumbrancer and
any accounts seliled and passed will be conclusive and binding on the Charger.

The Chargor shall pay on demand all principal monays, interest, costs, charges and expenses

in connestion with any such redemption andfor fransfer,

investments

(@)

(b}

{c)

(d)

e

if an.Event of Default is confinuing, the Chargor shall on request by the Lender:

i deliver {0 the Lender such pre-stamped stock transfer forms or other transfer
documents as the Lender may require to enable the Lender orits nominee of
nominees to be registered as the owner of, and fo obtain legai and beneficial
fitla to, the Investments and/or Related Rights referred to in such reguest;

(i) provide to the Lender certified copies of all resclutions and authorisations
approving the exscution of such transfer forms and registration of such
transfers as the Lender may reasonably reguire;

{ifi) procure that each such {ransfer is promptly registered by the relevant
company; and

v procure that, immedigtely on their issue, all share ceriificates or other
documents of title in the appropriate form, In respect of the relevant
investments andfor Related Righis, are delivered to the Lender in éach case
showing the registered hoider as the Lender or its nominee or nominees (as
applicable). :

If an. Event of Default is continuing, the Chargor shall exercise all voting rights in
respectof its Investments and Related Righis only in accordance with the insiructions
of the Lender.

At any time while an Event of Default is continuing, the Lender may complete. the

‘transfer documents delivered to it under clause 5.19(a)(i)(B) in favour of itself or.such

other person or nominee as it shall select.

At any fime while .an Event of Default is continuing, the Lender and its nominee or

.nomihee«s-may_ sell all or any of the Investments or Related Rights of the Chargor in

any manner permitted by law and on such terms as the Lender shall in its absolute

discretion determine,

At.any time after steps have been faken fo enforce the Security created by or under

this Deed, if the Chargor receives any dividends, distribufions or other moneys in

tespect of its Investments and Related Rights, the Chargor shall immediately pay

such sums received directly to the Lender for application in accordance with clause 9
and shall hold all such sums on trust for the Lender pending payment of them fo such
account as the Lender shall direct.
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8.3

Power of sale and right of conasslidation

Sections 93 and 103 of the LPA do not apply to the security constituted by this Dead.

APPOINTMENT AND POWERS OF RECEIVER

&

o)

()]

(@

Appointment

" At any time while an Event of Default is continuing, or if requested by the Chargor,

the Lender may by instrument in writing executed as a deed or under thé hahd of any

duly authorised officer appoint a Receiver of the Charged Assets or any part thereof.

Where miore than ong Receiver is appointed, sach joint Receiver shall have powerio
act severally and independently of any other joint Receivers, except to the exient that
the Lénder may specify to the conirary in.the appointment.

The Lender may (subject to clause 45 of the Insolvency Act 1986). remove any
Receiver so appointed and appoint another in his place.

Where the Chargor is an eligible company within the meaning of paragraphs 2 to 4
{inclusive} of Schedule A1 of the Insolvency Act 1888 (a) obfaining & moratorium, or
{b) anything done with a view to obfaining a moratorium including any preliminary
decision or Investigation in-terms of paragraph 43 of Schedule A1 of the insoivency
Act 1886 shall not be grounds for appointment of a Receiver.

Receiver as agent

A Receiver shall be the agent of the Chargor and the Chargor shall be solely responsible for
his-acts or defaulis and for his remiineration.

Powers of Receiver

A Reteiver shall have all the powers conferred from fime io time on receivers and
administrative receivers by stalute and power on behalf and af the expense of the Chargor o
do, or omit {0 do, anything which the Chargor couid do, or omil o do, in relation fo the
Charged Assels or any part thereof including:

{a)

)

{©)

@

{e)

take possession of, collect and get in, and give a good discharge for, all orany of the
Gharged Assets; and/or

exercise in respect of the Charged Assets all voling or other powers or rights
available to a registered or other holder in such manner as he may think fit; andfor

cafry on, manage, develop, reconstruct, amalgamate or diversily the business of the
Chargor.or any part thereof; andfor

lease or otherwise acguire and devslop or improve properties of other assets without
being responsible for loss or damage; andfar

raise or borrow any mongy from O incurany othér liability to the Lender or othiers on
such terms, with or without security, as he may think fit and so that any such sscurity
may be or includs a charge on the whole or any part of the Charged Assels ranking in
pricrity fo this security or otherwise; andior
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{m)

2}
(o)

sefl, let, surrender or accept surrenders, grant licences or otherwise dispose of or
deal with ali or any of the Charged Assets for such consideration and generally on
such terms and conditions as he may think it. The consideration for such sale, lease
or disposition may be for cash, debenturfes of other obligafions, shares, stock,
securities or other valuable consideration and be payable immediaisly or by
instalments spread over such period as he shall think fit and so that any consideration
received of receivable shall immediately be and become charged with the payment of
all the Secured Liabilities; and/or

promote the formation of companies with a view fo the same becoming a Subsidiary
of the Chargor and purchasing, leasing, licensing or otherwise acquiring interests in
all or any of the Charged Assets or otherwise, arrange for such companies to frade or
cease o trade and to purchase, lease, license or othérwise acquire all or any of the

Charged Asseis on such terms and conditions as he may think fit; and/or

meke any @rrangement or compromise of enter into, or cancel, any contracts which
he shall think expedient; and/or

make and sffect such repairg, renewals-and improvenients to the Charged Assets or
any part thereof as he may think fit and maintain, renew, take out or increase
insurances; and/or

appoint and discharge managers, agents, officers and. employees for any of the
purposes referred (o in this clause §.3; and/for

make calls conditionally, or unconditionally, on the members of the Chargor in respect

‘of uncalled capital; and/or

institute, continue, enforce, defend, seltle or discontinue any actions, suils or
proceedings in relation to the Charged Assels of any part thereof or submit o
arbitration as he may think &t and/or

exercise all voting and other rights aftaching to the Investments and slocks, shares
and other securlties owned by the Chargor and comprised in the. Charged Assets in
such manner as he may think fit; andfor

delegate his powers in accordance with clause 11, and/or

sign any document, execule any deed and do all such other acts and things as may
be corisidered by Him fo be incidental or conducive to any of the matters or powers
referred to in this clause 8.3 or to the realisation of the Securily created by or
pursuant to this Deed and to use the name of the Chargor for all the purposes
referred to in-this clause 8.3

Remuneration

The Lender may from time to time determine the remuneration of any Receiver and
section 109(8) of the LPA shall be varied accordingly.

APPLICATION OF PROCEEDS

All moneys received by the Lender.or by any Receiver shall be applied, after the discharge of
the remuneration and éxpenses of the Receiver and all liabilities having priority to the
Sacured Liabilifies, in or towards satisfaction of such of the Secured Liabilities and in such
order a&'the Lender may from time {o fime conclusively agree, except that the Lender may
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credit the same to a suspense account for so long and in such manner as the Lender may
from time to time determine and the Receiver may retain the same for such period as he and
the Lender consider expedient.

PROTECTION OF THIRD PARTIES
Deemed right to enfores

in favour of any purchaser (as defined in section 205 of the LPA) or person dealing in good
faith, the Secured Liabilities shall be deemed to become due, and all rights of enforcement
conferred on the Lender by the LPA, as varied and extended by this Deed, shall be déemed
to arise, immediately after the execution of this Deed.

Mo enguiry required

No purchaser or cther person dealing with the Lender or a Receiver shall be bound or
concerned to enguire whether any power exercised or purporied 1o be éxercised urider this
Deed has become exercisable or whether any money is due on the security of this Deed or as
1o the propriety or regularity of any sale by, or other dealing with, the Lénder ¢or such Receiver
or be concerned with notice to the contrary.  Any such sale or dealing shalt be deemed fo be
within the powers conferred by this Deed and to be valid and effectusl accordingly.

DELEGATION

The Lender and any Receiver may delegate by power of attornsy or in any other manner fo
any person any right, power or discretion exercisable by it under this Deed. Any such
delegation may be made on the termns (including power 1o sub-delegate) and subject to-any
regulations which the Lender or such Receiver {as the case may be) may think fit. Neither the
Lender nor any Receiver will be in any way liabie or responsible {o the Chargor for any loss or
liability arising from any act, default, omission or misconduct on the part of any such delegate
or sub-delegate.

INDEMNITIES
Enforcement cosis

The Chargor shall pay to the Lender on demand the amount of all costs and expenses
{including legal fees, stamp duties and any value added téx) incured by the Lender or any
Receivar in connection with the enforcement, preservation or refease of any rights under this
Deed on a full indemnity basis,

indemnity from Charged Assets

The Lender and any Receivér, attorney, agent or other person appointed by the Lender under
this Deed and the officers and employees of the Lender and ‘any such Recelver, attorney,
agent of other person (each an indemnified Party) shall be entitled to be indemnified out-of
the Charged Asssts in respect of all cosls and losses which may be incurred by, or made
against, any of them (or by or against any manager, agent, officer or empioyee for whose
liability, act or omission any of them may be answerabie} at any time relating to or arising out
of or as a consequence of:

(&) anything done or omitted in the exercise, or purporied exercise, of the powers
confained in this Deed; or

&) any breach by the Chargor of any of its obligations under this Deed; or
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{c) any claim made or asserted against an Indemnified Party under any law which would
not have arisen If this Deed had not been executed and which was not caused by the
gress nagligence or wilful default of the relevant Indemnifiad Party.

POWER OF ATTORNEY
Power of attorney

The Chargor, by way of security frrevocably -appeints each of the Lender and any Receiver
and their respective delegates severally to be its attorney in its name and on its behalf:

{a) to- execute and complete any documents or instrumenis which the Lender or such
Receiver may require for perfecting the title of the Lender 1o the Charged Assets of
for vesting the same in the Lender, its nominee orany purchaser;

{&) to sign, execute, seal and deliver, and otherwise perfect, any further Security or
document referred to in clause 8.1; and

{c} otherwise generally to sign, seal, execute and deliver all deeds, agreements and
other documents and fo do all acts and things which may be required for the full
exercise of all or any of the powers conferred on the Lender or-a Receiver under this
Deed or which may be deemed expedient by the Lender or a Receiver in connection
with any disposition, realisation or getting in of the Charged Assels or any part theraof
orin connection with any other exercige of any power under this Deed,

Ratification

The Chargor ratifies and confirms and agrees to ratify and confirm alf acls and things which
any attorney pursuant to clause 13.1 shall do, or purport fo do, in thé exercise of his powers
under-clause 13.1.

MISCELLANEDUS
Continuing security
This Deed and the obligations of the Chargor under this Deed shall:

(&) secire the ultimate balance of the Secured Liabilities and shall be a continuing
Securily notwithstanding any settlement of account or other matter whatsoever;

o)) be in addition fo, and not prejudice or affect, any present or fulure Collateral
Instrument, Securily, right or remedy held by or available to the Lender; and

{c) not merge with, or be in any way prejudicéd or affected by the existente of, any such
Collateral instrument, Security, right or remedy.

Setltlements conditional

Any setllement or discharge between the Lender and the Chargor shail be conditionat on no
Security granted to, or disposition or payment to, the Lender (whether by the Chargor or
otherwise) being avoided or reduced as a result of insolvency or any similar event and the
Lehder shall be entitled to recover the value or amount.of any such Security or payment from
the Chargor and to enforce this Deed as if such settlement on discharge had not occurred,
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Retenfion

The Lender will be entitled to retain this Deed for 6 months after repayment in full of the
Secured Liabilities. If within that period any application is made, a petition is presented or a
resolution is passed or other steps are taken for the winding up, the administration or the
bankruptcy of the Chargor or any other person whio is liable in. respect of, or has discharged
any of, the Secured Liabilities, the Lender may retain this Deed for so long as it requires in
respect of any liability of the Chargor under this Deed.

Land Registry

{a) In respect of any Property, the title to which is or is to be registered at the Land
Registry, the Chargor consents to an application being made to the Chief Land
Registrar for registration of -a rastriction on the register of title of all presént and future
registered freehold, leasehold or commonhold properly of the Chargor (and any
unregistered properties subject to compuisory first registration at the date of this
Deed).

o) The Chargor confirms fhat so far as any of the Property is unregistered, such
Property is not affected by any disclosable. overriding interests within the meaning of
the Land Registration Act 2002 or the Land Registration Rules 2003.

No responsibility for loss

Neither the Lender nor any Receiver shall be responsible for any joss occasioned by the
timing of the exercise of its powers under this Deed.

No liability as mortgagee in possession

Neither the Lendernor any Receiver shall be liable to account as mortgagee in possession in
respect-of all or any of the Charged Assets or be liable for any logs on realisation or for any
rieglect or default of any nature whatsoaver for which a morigagee in possession may be
liabte.

Perpetuity period

The perpetuity period for the trusts created by this Deed shall be 125 years from the date of
this Deed.

PARTIAL INVALIDITY

If, at any time, any provision of this Deed is or becomes illegal, invaiid or unenforceable in-any
respect under any law of any jurisdiction, neither the legality, validity or enforceability of the
remaining provisions nor the legality, validity or enforceability of such provisions under the law
of any other jurisdiction will in any way be affected or impaired.

REMEDIES AND WAIVERS

No failure to exercise, nor any delay in exercising, on the part of the Lender, any right or
remedy available to it under this Deed or otherwise in respect of the Secured Liabilities shall
operate as a waiver, nior shall any single or partial exercise of any right or remedy prevent any
further or other exercise of or exercise of any other right or remedy. The rights and remedies
provided in this Deed and in any other agreement providing for or entered into in connection
with the Secured Liabilities are cumulative and not exclusive of any rights or remedies
provided by law.
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NOTICES

Any communication to be made under of in connection with this Deed shall be made in writing
ahd, unless otherwise stated, may be made by fax or letter.

The address and fax number {and the department or officer, if any, for whose attention the
communication is to be made) of each Parly for any communication or document to be made

«or delivered under or.in connection with this Deed is!

{2} in the case of the Chargor, that identified with its name below; and
{b) in the case of the Lender:
Addrass: Unit 8, Liys Castan, Parc Menai Business Park, Bangor, Gwynedd
LL5T 4FH
Altantion; Mark Hogan,

or any substitute address, fax number or department or officer as either Party may notify to
the other by not less than § Business Days' notice.

{a} Any communication or document made or delivered by one person to another under
or in connection with this Dead will only be effective:

{iy if by way of fax, when received in fegible form;-or

(i} if by way of letter, when it has been left at the relevant address or H.days
after being deposited in the post postage prepaid in an envelope addressed
to it at that address,

and, if a particular department or officer is specified as part of its address defails
provided under clause 17.2, if addressed to that department or offiger.

1), Any communication or document to be made or delivered to the Lender will be
effective only when actually received by the Lender and then only if it is expressly
marked for the attention of the department or officer identified above {or any
substituie department or officer as the Lender shall specify for this purposs).

CALCULATIONS AND CERTIFICATES
Accounts

in any liigation or arbitration proceedings arising out of or in connection with this Deed, the
entries made in the accounts maintained by the Lender are prima facle evidence of the
matters io which they relate.

Certificates and deferminations

Any certification or determination by the Lender under this Deed or any Finance Document is,
in the absence of manifest error, conclusive evidence of the matters to which it relates.
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No set off by the Chargor

All paymanis o be made by the Chargor under this Deed shall, subject to the terms of the
Finance Documents, be calculated and be made without (and free and clear of any deduction
for) set off or counterclaim.

SET OFF

The Lender may set off any matured obligation due from the Chargor against any. maturad
abligation owed by the Lender to the Chargor, regardiess of the place of payment, booking
branch or currency of either obligation. 1f the obligations are in different currencies, the
Lender may convert either obligation at a market rate of exchange in its usual course. of
business for the purposes of the set off.

CURRENCY

if a payment is made to the Lender under this Deed in a currency other than the currency in
which it is expressed © be payable (Contractual Curréncy), the Lender may convert that
payment into the Contractual Currency at a market rate of exchange in its usual course. of
business on or afound the date of the payment and (o the extent that the converled amount of
the payment falls-short of the amount due and payable the Chargor will remain liable for such

shorifall and such shorifall shall from part-of the Secured Liabilities.

ASSIGNMIENT

The Lender may at any time assign or otherwise transfer all or any part of its rights and
obligations under this Deed or any Security created by or under it,

The Lender may disclose to any person:

{a) to {or through) whom it assighs or transfers {or may potentially assign or transfer) all
or any of

{i} the Secured Liabilities; andfor
(i) its rights and cbligations under this Deed;

o] with {or through) whom it enlers into (or may potentislly enter into) any sub-
participation in relation to, or any other transaction under which payments are io be

made by reference 1o, the Seclred Ligbilities or the Chargoer,

{c) 1o whom, and to the extent that, information is required o be disclosed by any
applicable law or regulation; or

{d)y who is its Affiliate,

any information about the Chargor and this Deed as the Lender shall consider appropriate,

The Chargor may not assign any of its rights or transfer any of its rights or obligations under
this Deed.

COUNTERPARTS

This Deed may be executed in any number of counterparts, and this has the same effect as if
the signatures on the counierparts were ona single copy of this Deed.
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23 GOVERNING LAW

23.1  This Deed shall be governed by, and construed in accordance with, English law and all claims
and disputes between the Parties arising-out of or in connection with this Deed {whether or
not contractual in nature} shall be determined in accordance with English law.

23.2 I in any court either Party argues that a court other than the courts of England and Wales has
jurisdiction to determine a dispule or difference between the Parties arising out of or in
connection with this Deed that issue shall be determined in accordance with English law and
each Parly irrevocably and unconditionally waives any right it might otherwise have to rely
upon-the law of the forum or any other law.

THIS DEED has been entered info af the date stated at the beginning of this Deed.

24




Schedule 4

Form of notice to the bank or institution operating an Account

[Date]

To: linsert name of account bank]

Altention: ®

Dear 8irs

Noiice of charge
fccount number: ® {Account)
Bort cods: ®
Account holder: [insert name of Chargor}

We give you notice that we have charged by first fixed charge 10 o (Lender) all our right, title and
interast in and to the moneys from time to time standing to the credit of the Account.

We hersby irrevocably and unconditionally authorise and instruct you:

1 1o hold aill moneys from time fo time standing to the credit of the Account to the order of the
Lender and eccordingly to pay ail or any part of those moneys to the Lender (or as it may
direct) promptiy following receipt of written instructions from the Lender to that effect; and

2 to disclose to the Lender such information relating o us and the Account as the Lander may
from time to ime request you o provide.

By counfersigning this notice, the Lender authorises you to permit us to withdraw and otherwise deal
with funds standing fo the credit of the Account until:

{a) you receive a notice in writing to the contrary from the Lender;

{0 a. petition .is presented for.a winding up order in respect of us or-an application is
made for an-administration order in respect of ug,

{(whichever coccurs first).

Within 5 days of receipt of this nolice, please sign and retumn the acknowledgement attached to one
enclosed copy of this notice o the Lender and the-ofther copy to us.

This notice shall be governed by and construed in accordance with English law,

Yours faithfully

....................................................

Forand oh behaif o
{insert name of Chargor]
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Countersigned by the Lender
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Schedule 2

Form of acknowledgement from bank or institution operating an Account

[Date]

To: {insert name of Lender)
[Address]

Attention: &

Tox [insert nams.of Chargor] (Chargor)
fAddress]

Attention: e

Dear Sirs

Acknowledgement of notice

We acknowledge receipt of the notice of charge (Notice) of which the above is a duplicate. Terms
defined in the Notice have the same meaning when used in this acknowledgment.

We confirm that:
{a) we shall act in accordance with the Notice;

{s)] as at the date of this acknowledgement we have nof received any notice of
assignment-or charge or other security over the Chargor's.interest in the Account in
favour of any other person; and

{©) we will not exercise any right of combination of accounts, set-off or lien over any
maoneys standing 1o the credit of the Acsount,

‘This acknowledgement shall be governed by and construed in accordance with English law.

Yours faithfully

...................................................

For and on behalf of
linsert name of account bank)]
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Schedule 3
Form of notice to occupational tenants
[Date]

To: finsert name of tenant]

Dear Sirs
[Insert details of the Propenty] (Properly)

We refer to the [lease/licance] in respect of the Property dafed e and made between (1) e and (2) @
{Leaze).

We give you notice that by a debeniure dated », we assigned fo ¢ {Lendsr) all our right, title and
interest in and to the Laass and the moneys from time o tifne due o us Under the Lease.

We irrevocably and unconditionally instruct and authorise you, untii you receive notice from the
Lender to the conirary, to pay any sums payabig by you under the Lease to the following account:

Account name: ®
Account number: 8
Sort code: ®
Bank address: ®

Please-confirm your agreement o thess instructions. and authorisations by signing. and returning the
-enclesed acknowledgement within & days of receipt of this notice direct to the Lender at  marked for

the attention of e, with a copy 1o ourselves,

The instructions in this notice may not be revoked or amended without the prior writien consent of the
Lender.

“This notice shall ba govemed by and consfrued in accordance with English law.

Yours faithiully

For and on behalf o
finsart name of Chargof]
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Schedule 4

Form of acknowiedgement from occcupstional tenants

{Date]

To: {inserfname of Lendor]
[Address]

Attertion: @

Dear Sirs

Acknowledgement of notice

We scknowledge receipt of a hotice addressed to us by [inserf name of Chargor] (Chargor) dated e
{Notice) in relation to the Lease (as defined in the Notice} and we accept the instructions. and
authotisations contained in the Notice.

We confirn that we have not received notice that any third party has or will have any right or interest
in, of has made or will be making any claim on or faking any action in respect of, the rights of the
Chargor under the Lease (as defined in the Notice).

This acknowledgement shall be governed by and construed in accordance with English law.

Yours faithfully

For and on behalf of
finsett name of fenant]

oC [insert name of Chargor]
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SIGNATURES

Chargor

Executed as a deed by )

FREED HOMES (DRURY LANE) LTD acting by )

a director in the presence of: )
)

Signature of witness: —g/ |

Address Gxe£ee Lo Lorn Ove Cry Mines,

Cucers Mo, Cucorer, Cor 380

G
Address: o Eln i {3 . Cren o Yare T, Waskgam Ceenmoioey ﬁ&;ur.t LJ.@{*“A”( hitees, i3 TP
Attention: & StepiarrE  FAEED
Lender

JUMBY FINANCE COMPANY LIMITED

by: M\@\
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