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Registration of a Charge

Company Name: AVONDALE SERVICES LIMITED
Company Number: 12477497

Received for filing in Electronic Format on the: 03/04/2024 XDO9HLS1

Details of Charge

Date of creation:  28/03/2024
Charge code: 1247 7497 0001
Persons entitled: ECAPITAL COMMERCIAL FINANCE LTD
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: HAZEL FULLER

Electronically filed document for Company Number: 12477497 Page: 1



1ol

CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12477497

Charge code: 1247 7497 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 28th March 2024 and created by AVONDALE SERVICES

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 3rd April 2024 .

Given at Companies House, Cardiff on 6th April 2024

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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AVONDALE SERVICES LIMITED
Company No, 12477497
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ECAPITAL COMMERCIAL FINANCE LIMITED

DEBENTURE
{inchuding Qualifying Floating Chargs)
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THIS DEBENTURE s made onthe Z8 7T dayof ABLH 2024

BETWEEN
{1} AVONDALE SERVICES LIMITED (the Company™) describer in section 1 of the Scheduls
aitached to and forming part of this debanture {"the Schedule™:; and
{2} ECAMITAL COMMERTIAL FINANCE LIMITED (2 company registersr in England and Wales
with the number (4206708} whose reglstered office Is al 1 London Btreet, Reading, Berkshire,
Rt 4PN {Mthe Faotor” which expression shall Inchude the Facior's successons and assigns),
1. MEANINGS OF EXPRESSIONS
4 In this debeniure except whaerg the contest otherwise reguires
1. the following expressions have the mesnings assigned 1o them below

“the Aot

"Agreement”

o harged Property”

"Encumbiranoe”

“Eyverd of Defauli®

“Factor's Account”

“Flead Asseis”

“Fixed Charge
Proparty”

"Floating Assels”

"Obligations™

"Froperky™

the rsolvency Aot 1086;

the Facioring Agreement or invoice Discounting Agresment
{detalls of which are contalned In gsection 2 of the Scheduls)
made Belween the Compary and the Factr v the purchase of
Debts and any sgresment mads in addition to, varation of or
substitution for such agreement;

The assels charged pursuant o clauses 3.7 and 3.2

charge, mortgage, Hen, pledge or olher seouwrily right or
declaration of rust;

any of the events specifisd In clause 8.2;

ail amourts now o hersafler owing or becoming dus o the
Company by the Faclor including eny amount relgined by the
Factor under any provision of the Agresment;

) sl freshicld and lsasshold land and bulldings of the
Company both present and future including any land
ard buildings specifled in sectfon 3 of the Scheduls and
all trade fidures and fittings and s plant and machinery
from time to Sme In or on any such land or bulldings,

(i all goodwill and unpald andlor uncalled capital of e
Company;
(it} all stocks shares and seourities and  documenis

avidansing ttle o or the right to possession of any
property st any tme deposited with the Faotor and the
property mentioned in such doouments:

{iv} alt imellectus! properly now owned or al any tms
heraafier to be owned by the Company;

such of the Property as shall for the time being

be subject to the fixed charge creatsd by clause 3.1 and any
other of the Properly In respect of which the foating charge
crested by clause 3.2 shall have crvsiallised;

all the Properly other then such of the Property as shall for the
fime being be subject to the fxed chargs created by clavse 3.1

alf moretary and other fiablities and obligations now or at any
time hereafter owed or incurred by the Company o or in Bavour
of the Faclor, present or future, aotual or contingent, Houidatad
or unliguidated, whether or not incurred jointly with any other
pergon, whether arising in or by contrach tor, restiution,
assignment ar breach of statutory duty and whether srising under
the Agreement or gtherwise:

the undertaking and all the property rights and assels of the
Gompany, whalstever and wheresoever, both present and
future, Including the Company's stock In trade and s uncsfled
capiiat and the proceeds of such proverty rghts and assets;
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"Specified Daht” any Debt {(purchased or purporied to be purchased by the Faclor
pursusnt o the Agresment), of which the ownarship fails o vest
abactuiely and effectivaly in the Factor for any reason, logether
with the proceads of such Debt and fis Releled Rights;

Writiveg ™ ary form of communication thal s acceseible so that i rmay be
recordsd in a permanent Torm and used al any times sfler { has
been mads (and “wiitlen” s to be construsd accordinglyy;

1.2 the expression “Debt” has the meaning asalgned io itn the Agrsement and, whare the condext
so achrils, includes the Relgted Rights pertaining to g Delbd;

1.3 the expression "Helaled Rights” has the meanings assigned o i i the Agresrment bul so hat
for the purposes of the definition of "Related Righls”, where the conlaxt so requires, refersnces
o g "Debt” includes references o any Oiher Debt

1.4 fhe expression "Boheduls BT shall mesn Schedule B1 o the Agh the sxpression
“Sdministrator” shaell have the mesndng sssigned 10 tn paragraph 1{1) of Scheduls B o the
Aot and the expression "Recelver” shall have the meaning assigned o I section 2901a) of the
Aot {nol belng an administtative recelver as defined in sectiorn 28(2) of the Act); .

1.5 the singular includss the plural and vise versa and any of the three genders includes aither of the
others;
1.8 references 0 clauses and sub-clauses are referances 1o cluses and sub-clauses respectively

of thig debenture; the headings of clauses are kor convenience only and do not affect or imil the
meaning or exlent of any cluse;

1.7 the maaning of general words inbroduced by the word "other” are not Imfted by reference to any
preveding word or enumeration indicsting & perticular olass of acts matters or things;

18 the expressions "including” and Mincludes” do not mit or restdct any general words precsding
aither of them;

1.8 whare the Faclor has g right or option fo de anything then the rdght or option s 2t s sheolule
discration;

1.10 reference Io any Agt of Parllament is desmed & nclude such Ast 28 amendsd or re-anacied from
time to Hme and any onder or reguilation made under L

CUVENANT TG PAY

The Company shall

2.4 on demand fully discharge by payment o the Factor without any deduction or setoff all or any
moneatary fabilifes includad In the Obligations; and

22 duly perdorm g Obligations other than monetary labiiities,

CHARGING PROVIZIONS

To seoure paymant and performance as provided for In clause 2 the Company hereby charges in favour
of the Factor with full Htle guarmanies:

2.1 by way of fixed charge, all Fixed Assets, all Specified Debits and the Faclor's Account;

2.2 by way of floating charge (o which paragraph 14 of Schedule B applies}, the Floating Assats,
THE FLOATING ASSETS

The Company shall be at liberty to sell any ftern Included in the Floating Assels in the normal course of
and for the purpose of carrying on its business {on terms not less favourabla than those usual in & business

of the natwre of that carrled on by the Company) unil the crystaliisation of the Hloating charge hereby
created in respect of such item or of all the Floating Assets,

THE COMPANY'S CONTINUING OBLIGATIONS
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B3

B4

5.5

Unill the full discharge of all of the Obligetions and this debenture sxcept with the prior written consent of
the Factor the Company shall not:

511 sxoapt s provided in clause 4 or on the wiitten directions of the Factor sell, part with possession
of, wreate any encumbrance over or otherwlss depose of any of the Property nor, excep! as
axpressly provided for in this debenture release, exchangs, compound, set off, grant time or
indulgence In respect of any of the Property;

517 griter indo any facloring or nvoles discounting agreement or any other agresmant for the sale and
purchase of debis excent with the Factor,

Al e provisions of the Agresment relating to the Debis contained in the Agreement shall apply to all
Seecified Debis 83 1 such provisions were aet out in this debenture in full and as if e ownership of all
such Spacified Debis were vested In the Factor in accordance with the Agreement. Al the provisions of
the Agreement releting to the righis to or ownership of goods included in the Related Rights shall spplv to
any goods included in the Property.

The Company hereby underiakes In gddifon to and without prejudice to any other underialing given
sisewhere in this debenture:

4.3 al any Yme if so required by the Factor (3t the Company's expense including any sppllcable
stamp duly} to execute such dosuments and do such oiher things as may be requisite 1o perfect
tor the Factor Htle 1o any of the Property {other than the Specified Dsebis) or to enalbis the Faclir
to exercise any of 13 rights under this debenture inoluding the exacution of # legsl morigege of
any of the freshold or leasehold land and bufidings Included In the Fixed Assels;

53.2  at sl times during the continuance of this debenture 1o keep all such ltems included in the
Property as are ingible In & good state of repalr and proper working arder

33 o kesp all tems noluded In the Property fully insured to thelr replacement value with sn insurer
approved by the Factor agalnst all riska for which insurance cover 18 usual in @ business of the
nature of that carred on by the Company and promptly o pay all premiums and other sums
payable for this purpose and i so required 1o produce the receipts far such pavments o the
Fagton and

.34 o hold on trust for the Fador all the rights of the Company and any sums recaived under any
sueh policy of insurance and o keep such sums recelved separaie from the Compeny's own
monies and o pay them o the Fastor on demand,

I the event that the Company shall fall to pay any insurance premium or other sum for which provislon is
made n clause 5.3.3 the Factor may pay such premium or st and recover it from the Company,

At any lme when the statutory power of sale or the right 1o sppoint & Receiver s exeroizable under the
provisions of this debenture, whether or not such powers or right shall have been sxercised, the benefits
of alf insurances relating to the Properly shall vast in the Faclor,

Untll the charges contained in this debenture are fully discharged the Company shall not without the pripr
wiitten: consent of the Factor exorcise any stetulory or other power of granting or of agreeing to sccept
surrenders of leases or tenancles of any or any part of any freehold or leasshold lend and bulldings
charged by clause 3.1,

The Company shall at lIs own expense, promptly lake whatever aclion the Factor or a8 Reosiver ey
raguire for

G771 ceeating, perfenting or prolecting the Charged Property intended (0 ba created by this desd; and

572 faciitating the reglisetion of any of the Charged Property or the exercise of any right, power or
tatretion exercisable by the Factor or any Reselvar or any of its or his delsgates in respect of
tha Charged Property,

DTHER ENCUMBRANCES

The Company hereby warants that except as steted in section 4 of the Schedule or a3 hitherto dsclosed
i the Factor in wiiting its the beneficlsl owner of all fterms inoluded in the Property and that afl such ftems
are free from eny Encumbrance and that the Company 5 able to give a ful title gusranies in respect of all
of them, The Company shall not without the prior wiitten consent of the Factor create of permit to subsist
any Encumbrrance which affacts or may affect the Proparty or any part of it

FPOWER OF ATTORNEY
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8.2

8.3

The Company hereby irrevocshly appoints the Factor and its directors and the company secretary for the
fimis being of the Factor and any Recebar or Adrinistrator appointed by virue ofan appointment pursiant
o ciause ¥ or clause 11 below ointly and each of them severally o be the altorasy of the Company 1o
exequts In the name of the Compsny such deeds and dosuments and to do such othar things as may be
requisite to perfect fo the Factor tille to any of the Properly or fo enable the Faclor fo exercise any of lls
righis under this debanture including s dghts to enforoe payment of and anllect any of the Specifled Debls
and io realise ary other of the Propesty and for the purpnse of recelving alt monies payable under any
poficy of insurence referred o In olause 5 and for compromising or sompounding any clabm under iL

ENFORCEMERNT

Sectons B2 and 103 of the Law of Property Act 1825 and the restriction In seclion 1081} of that oot shall
not apply fo fhis debenture and upon the cocurrence of any Bvent of Default or at any time afler it (except
during & morstoniumn n relafion fo the Company as provided for In paragraphs 43 or 44 of Schedule 81}
the Facior shall be enfied on demand 1o paymeantin full of sl or any part of the monetary abilities included
in the Obligations and, without prejudice to the Factor's rights under the Agreement and any other of its
rights under this debenture (whether or not the Factor shall have exercised any ofthose rights) he Faclor
miagy exerciss any of the following rights:

£.1.1  Io exercise any of the Facior's powers of possession and sale of any of the Fled Chage
Propery,

£.1.2  tosppoint any person to be a Receiver ovar any of the Fixed Charge Property;

813 toappoint an Administrator of the Company,

B.44 by notioe tn the Company o orystalise the floaling charge created by cdause 3.2 iy rgspect of all
the Floating Assets or any Hem inchuded In them and thereby to terminate the Company's right tn

deal with such assels or Hem In the ordinary course of business in accordance with the provisions
of clause 4,

The Events of Default are as follows:
8.2 any breach of any of the Company's obligations and underiakings undier this debenture

822  thafailure of the Company to pay any monstary ability included in the Obligations when itis due
o ba paid;

8.2.5%  the caling by the Company of any meating of its creditorg

824 the Company becoming unable (o pay s detds within the meaning of Sectlon 123 of the Act;
825 the lswying or threal of execution or distress on any of the Propery,

B2E  ‘heappointment of g Receiver of any part of the Company's Income or sssets;

8,27 the gserving or threst of & garnishes order nisl on any deblor of the Company In relation © sy
judgement debt owing by the Company;

528 the presentation of a petition for the winding up of the Company,

528 inrelation to the Company an administretion application under paragraph 12 of Schedule B1 or
the mopointment of an administrator under paragraph 14 or paragraph 22 of Scheduls B

£210  aproposal fora voluntary srrengsment between the Compary and its credifors whether pursuznt
1o the Act or otherwise,;

BZ41 the cessation of the Company's businass or g threat of such cessafion by the Company,
212 @ rpsolution of the members of the Company for its winding up

8213 any evert which in the opinion of the Factor jeopardises any part of the securily afforded by this
debenture;

B244  any event {other than any event mentioned in this clause} which gives the Faclor the right to give
notice for immediate lermination of the Agreement i accordance with the terms thersof whaether
or ot the Faclor shall have exerciaed any such right.

Without prefudios to the rights of the Factor contained in clause 8.1 the floaling charge oreated by clause
3.2 shall crystalise automaticelly, without the requirement for any notice or other act by the Fadlor, In
respact of any Herm charged by such charge in the event

LAy
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8.1

9.

8.3

8.4

2.8

8.3.1 thet the Comparny creates (or attempis to create) any Encurnbrance over the Charged
Froparty without the prior written consent of the Faclon

892 thet sny tird patly lovies any distress, ewecution, atlachment or other lagal process
against such Tharged Properly, or

8§23  anAdministrator s appointed in respect of the Company,

In the event that the floating charge crested by clause 3.2 shall have orystalised as o part only of the
Fioating Assets the Company shal be at [erly o deal with the remainder of the Floaling Assels in
accordance with the provisions of clause 4 without prajudics to the rights of the Fedlor pursuant fo clatise
8.1 in relation lo such ramainder of the Flogling Asests,

Upon the appointment of an Administrator o the Company by any means svery Ragelver appointed under
this debenture shall vacals office.

APPCINTMENT, POWERS AND AGENCY OF RECEIVERS AND INDEMNITY

The power of appolnting 5 Recelver undler this debenture may be exercised In writing under the hared of
any Director of the Company Secretary for the lime being of the Factor of of any person authorised in
writing by any of them. The Factor may in ke manner refmove any such Raeceiver 5o appointed and {in
the case of e removal or the vasation of office or the death of any such Recelver) appoint arother persan
or persong in the place of such Feceleer.

Every recelvar 50 appointed shall have the powser

2.2 to ke possession of, to enforce pavment of and to collect or 1o realise any of the Chargsd
Property In respect of which he shall have been appointed or any part thereol in such manner
and ypon such terms ag he shall in his absolute discration decide;

io make sny arangement or compromise a8 he may consider requisite on behalf of the Company
with any other person in respect of any such Charged Property;

o
P
b

623 without any of the resirictions imposad by the Law of Property Act 1926 o sell and assign any of
such Charged Property on such terms and (o such persons as he may consiier expadiant

824 o exercise all the powers provided for in the Law of Property Act 1923 as f the Recsiver had
been duly sppointed under such At

.25  toappoint soliciiors managers end agents for any of {he above purposes on sk terms and for
such pariods 88 the Recelver shall think 4

826  foranyof the purposes horeby authorised to borrow from any bank or other person on the security
of any of such Charged Property on such terms as ihe Reoslver shall consider axnadiont
ineluding (f the Faclor shall so consant) terms by which such security shail rank in priosity 1o this
charge;

827 tooary out and enforee performance of any contract (or any part of 1) giving rise to any Specified
Dbt

828 o give effsctive receipts for gl moniss end other assels which may come nfo the Recelvers
hands in the exerciss of any power hereby conferred upon hirn which receipts shall sxonerals
any person naying or handing over such monies or assats from all Rabilily (o ses to the application
thereaf or 1o enguire as fo the propriety or regularnty of the Recelver's appointment;

@29  todoalsuch other acts or things which the Receiver may consider to be incidental or conducive
tn any oiher purposes suthorised hereby and which he may lawfully do as agentfor the Company,

¥ hwo or mors individuals shall hold offics a5 Recsiver of the same ttem included in the Proparty by virlue
of an appoimment under this debeniure such Individuals shall have the right to srercise all or any of their
powers saverally as well 83 jointly,

Every Receiver appointed under this debenture shalf at il Umes be the agent of the Company and the
Company shal slone be responsibie for all acls defaults and omissions of sush Recelver amd for the
payment of e e remuneration, costs end expenses. The Faclor shall be under no liability to any such
Flaceiver for his remuneration, oosts, expanses o in any other way whalsosver.

Meither the Factor nor any Recelver appointed under this debenture shall be lable © account a8
mortgages in possession in raspect of alf or any of the Property nor shall any of them be lisble for loss on
realisation or for any neglect or defaull of ery nature in connaction with the Property for which 8 morigages
in possession may be Gable as such,
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1a.

16

1.

1.

121

124

12.3

13,

131

The Company hereby underiskes lo ndemnify gnd hold harmines any Receiver appointed under this
debenture against all actions, claims, expermes, Coals and lishlifies which may al any tme and in any way
rrery B Inourred by R or by any person, for whoss debt or defaull he may be anowsrable, in respest of
amything done in the exercise or purporied exertise of nis powers in connection with this debemturs,

APPLICATION OF PROCEEDS BY RECEIVER OR ADMINISTRATOR

&Il monles received by any Receiver or Ademinisiator appointed under this debenture shall be applied
(subiect o the clalms of any oredifor having priovity Yo this debenture) for the Ballowing purposes in the
following order: o

104, imopavment of all costs charges and expeness of and in rafation to his appointment and the
exarcise of his powers and of any other expenses properly dischargsed by hioy

10.2 in payment of his rermuneration as agreed belween him and the person who appointed him;
0.3 in payment of any costs relaling to the realisation of any property,

104 i or on accoun of the discharge of the Obligations Inotuding any Interest for which peovision is
made in s debenture; and

0.5 in payment of any surplus to the Company.
APFOINTMENT, POWERS AND DUTIES OF AN ADMIMIBTRATOR

Upon or al any time after the boourrencs of any Event of Default {in sddition to and without prejudics to
the provisions of ciavees % and 9) or i s0 requested by the Compary by wiitten notics at any e, tha
Faclor may, In accordance with the provigions of maragraphs 14 o 18 inclusive of Schedule B, appoint
any perscn win iy gualified o ant 8 an Insolvency practitionar in refation o the Company a9 Adminislrator
of the Company., ’

Evary Administraior appointed under clauss 141 shall have he siatus and sl the powers and dulies of an
sdrinistrator for which provision is made In Schedule B1. The Factor shall be under no Habilily to any
such Administrator for his remunaration, cosls, expenses or in any other way whalsoaver.

Tha functons of avery Admirstratr gppointed under olause 111, Inaluding the distibution of all monies
received by him, shall be as provided in paragraphs 59 (o 73 inclusive of Schedule B1.

The power of appointing an Adminisiretor under this debenture may be anercized I wriling under the land
of any Director or the Company Secretary for the time being of the Factor or of any person authorised In
writing by any of them. In the case of the vacation of office or the death of any such Administrator the
Factor may in ke manner appoint another person so gualified in the place of such Admimstrator,

COSTS, EXPENSES AND INTEREST AND DETERMINATION OF COMPANY'S LEABILITY

Al expenses chargas and costs of any nature whatsoever incurred by the Factor in connection with the
sreparation or enforcement of this debeniure o7 In the sxecise of any powers or right conferred on the
Factor hersby shall be pavabie by the Company on 8 ull indemnily basis and any amount so payvables shall
be nofuded in the Obligations, :

if the Company shall fall to pay any monetary fiability included In the Obligations when dermanded the
Cormpany shall pay interest thereon caloulated at a rate eouivalent 1o the discount charge in force at the
refevant Ime pursuant 1o the Agresment. Such interest shall be pavable and gompoundad monthly and
shall accrue daily, after as well as before any judgement, fom the daie when such liability s due untd
payment in ful

& written ceritficate from the Factor of the amount of the monstary Hebilities included In the Obligations

(instuding details of the relevant caloutation thereof) at any time shall be conclusive svidenne {save for
manifest error) in any procesdings sgeinst the Company.

RECORDS AND DOCUMENTS AND ACCESS T PREMIBES

The Company shall keep proper books and records of account and shall make true and complete entries
in them of all tansactions relafing 1o any of the Company's business and the Froperty.
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133

44,

14.1

4.2

14.3

144

4.8

14.8

1.

14,1

154

Any duly authorlsed officiel of the Factor and any Recsiver appoinied by the Faclor arl any porson
authorised by such Recelver shall have the right at any time 10 snler upon any gramises al which the
Compsny carries on busingss and upon any other remises in whish any parl or alt of the Property is
siuated or for the time being kept or stored for any of the following purposes:

1324 gaining access to of inspecting or, following any Event of Default {except during a mornatorium in
relation to the Company as provided for in parsgraphs 42 or 44 of Schadule B1), teking
possession of any of the Company's acoounts books fedgers computer data and other reoords
and docwnents included in the Fixed Charge Proparty,

1422 taking copies of any of such accounts books ledgers dala racords and documents at the
Company's exXpense,

1923 Inspecting andlor, after any Event of Default, taking possession of any of the Fixed Charge
Froparty;

provided that the exercise of such right before an Bvent of Defaull shall be sulect to entry balng made
during the Company's nonrsl Business hours and on reasonable nolice.

The Compeny shal supply fo the Factor, sl the Company’s sxpenss, any information releting 1o the
Company's business ss the Faclor may raquire.

THE FACTOR'S ADDITIONAL RIGHTS

The grant by the Faclor (o the Company or 1o any other parson, inpluding any person for whose lighilty
the Company is surety, of any tima or indulgence or the making by the Factor with the Company or any
such person of any arangement composltion or agresment not to aus shall not dischargs nor In any way
affect any of the Factor's rights under this debenture.

The Factor may abslain from parfacting or enforoing any seouriiies, guaranises or other righls which it
may row o 8t any tme have from or against the Company or any piher parson gnd may subsiifule,
release, alter or deal with e same in any way without affecting s rghls under this debenture, '

¥ the Factor receives of 18 deemed 1o have recelved notice of an Encumbrance which affects any of the
Property and which s oreated subseguent to the dale of his debanture then the Foaolor may open & new
aooount with the Company. IFide Factor doss not sl the me of such notios or desmed notios opsn 2 new
acepunt then ihe Facior will be treated =3 having opened a new account at thal tme. Any paymenis
received by the Fastor from the Company subsequent to the tme of thal notice or deemed notice will be
cretited o treated as having been cradited to & new account. Conseguently, no such payment will operats
to reduce any of the Obligations secured by this debenture untll such time as the Factor s satisfled as 1o
the oriority of this debenture over such subsaguent Engurmbrance,

Any discharge given by the Factor to the Company in respect of this debenture or of any of the Obligations
shall be deemed fo be void and of no effsct if any security taken from or payment made by the Company
or any other person, which had been taken info account by the Factor in giving that dischargs, &
subsequently avolded or reduced by o In pursuance of any provision of law or of any delerimination of a
court or wibunal of competent auwthorily, The papsr on which this debenturs i wilttan shall remain the
property of the Factor notwithstanding any such discharge.

The Eaclor may apply 2l payments recelved in respect of the Obligations In reduction of the any part of
the Obligations s it thinks L Any such appropriation shall override any appropriation by the Company.

Al monies received, recovered or reslised by the Factor under, or in connection with this deed may st the
disoretion of the Factor be crediled fo 3 separate intgresbhearing suspense account for so long as the
Factor determines (with inferest avoruing thereon at such rate, if any, as the Factor may determine for the
account of the Company) without the Factor having any obligation to apply such monies or any part thersot
in or Wowards the discharge of the Obligations.

COMBINATION OF ACCOUNTE AND SEY OFF

The Factor may at any time without notics or other formality combine any two or more accounts held by it
i the name of the Company.

The Fastor may (but shall not be ohliged o) set off any Obligations {contingent or otherwiss] against any
shligation owed by e Factor fo the Compary {which shall include any balance due to the Company in
the Factor's Acoount).

BOTICES

Any notiee or dermand required or permitied to be served or made by the Factor shall be valldly senved or
rracie i handed o any officer of the Company o if sent by first class post o deliverad lo the registersd

g
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office of lhe Company or to lis address stated In section 1 of the Schedule or its address tast known to he
Facior or to any address atwhich the Company carrdes on business or if tansmitted by fasimile or e-rmal
by s Tuoshmile number or e-rail address (25 the cese may be) of the Company a8 made known by the
Company 1o the Faclor al any tfime. Notlees and dermands served persenally shall iake sffact upon such
service and notices and demands sart by pest shall be conclusively deemed 1o have been rgceived within
soverty-twn hours of the ime of posting and notices and demarnids transritted by facsimile or gw-mal shall
he sffective upon fransmission,

IMTERPRETATION AND GENERAL PROVIBIONS

The security crealed by this debenture shall be additions! 1o and ot in substitution for any other sacurity
crestad or which may heteafter be created in respect of the Dbllgations and itshall be g contirming seourlly
and it shall net be considersd to be satisfied in whele or In parl by any Intermediate payment by the
Company.

This desd shall be consiruad and take effect according lo English law and the Comparny heraby submita
to the non-exclusive jurisdiction of the English Courts, If any provision of this debenture shall be held o
ba invalid or unerdorceabie no other provision of it shall be affected and sl such other provisions shall

rarmnain i il foroe and effect.

i any of the provigions of this debenture conflict with any provisions of the Agresment the provisions of
the Agrepment will prevall,

Whaere this deed |s handed undsted fo the Factor, iUis done g0 on the basis that it shall not be reated as
haing created unlil daied by the Faclor, The Company hereby authorfses the Facter as agent for the
Company o dale s Deed at any dme aler it s handed over, Upon such dating this deed shall be
deemed to be deliversd.

This desd may be executed in any number of counterpants, and this hes the same affect I the signalures
on the courderpans wers on @ single copy of this Dead,



THE SUHEDULE

1 The Compary
Avorddgle Bervces Limited a company registersd in England and Wales with the number of 12477487
2 The Agresment § )
The Agresment dated DI Arwindorl  onog
X Land and Byildings
4 Encumbrancey Aflecting the Property

N WITNESS WHEREQF these presors have besn duly execuied 85 8 Desd by the Company and have hoen
slgned o bahalf of the Factor by an official duly suthorised s o do on the day and veer stated above:

COMPANY
Signed and delivered as ¢ Deed on behalf of )
Avongdale Services Lindled 3 1 N e
by Michas! Brooks Vo "“”}\f
Director
by Dlenise Harrild )
)
} ? "’ﬁw‘g.w««w“ﬁm M
Director

THE FACTOR )
SBlgned and defivered as a Deed on behalfof S I
eCapiial Commercial Finance Limited B
By )
| S
L Authorised Signatory
e f.ﬁ"v o
in the presence of; - f:;,w’i“ g{j {
{Signature of witness) 0. R T it reeenn

{Name of withess)

{Address of witness}

F e
{Oocupation of witness) . SO
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