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Registration of a Charge

Company name: VIJAY THAKRAR LTD
Company number: 12431450

XA29NXEA

Received for Electronic Filing: 12/04/2021

Details of Charge

Date of creation:  09/04/2021
Charge code: 1243 1450 0001
Persons entitlied: PARAGON BANK PLC

Brief description: ALL THE FREEHOLD LAND KNOWN AS BEING 22 PRINCES ROAD,
PETERBOROUGH PE2 8ED CURRENTLY REGISTERED AT HM LAND
REGISTRY UNDER TITLE NUMBER CB305787

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: GORVINS RESIDENTIAL LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12431450

Charge code: 1243 1450 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 9th April 2021 and created by VIJUAY THAKRAR LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

12th April 2021 .

Given at Companies House, Cardiff on 13th April 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Buy-to-let mortgages

LEGAL CHARGE

July 2020

' 'Acc_'eur}t_ number 5215187

Date

Lendar Paragon Bank PLC

Registeredoffics: 54 Homer Road, Selihull, West Midlands B91 30U

Ragistered No. 05350593
Bofrower Vijay Thakrar Ltd
Reglstration Ne, 12431450
" ¥ appficebis) ) N
| Property 22 Princes Road, PETERBORQUGH, PE2 85D
Title No. CBI0HTE7

 MortgageConditions he paragon Buy-to-let Mortgage Conditians {Second Edition)

Expressions used in this Legal Charge have the same meanings given to them in the Mortgage Conditions. Where any of the covenants or
agreements containedin this Legal Charge are siven by miorethan oné person they shall be treated as having been giverr by those persans jointly
and severatly.

;. The Borrowerwith fidl title guarantes charges the Property finduding the Bross rents; licence faes andany therimeney atany time derivad from

the Property) BY WAY.OF LEGAL MORTGAGE with the payrmient of the Ssturad Armourit,

This Légal Chargeincorparates, sndis subject to, the Mortgage Condltions and tha Offer andthe Bormower covenantswith the Lender to observe:

and comply with; and be bound by, the Mortgage Conditions and the Offer,
This Legal Charge is o continuing security for the paymentand discharge of the Secured Amourit.

This Legal Charge s made forsecuring furtherlosns and the Lender is under an-obligation to make further sdvances, Applicationis made by tha
L ander to Clief Land Registrar fora riote to bé entered on the reglsterad Hitle af the Progerty to-that effect,

. The Borrowerapplies to the Thisf Land Registrar for'a restriction o ba ragistered against the registered title to the effect that no dispositken of

thoregistered estate by the-proprietor ofthe registerad estate is to be registerad without o wiitten consent signed by tie propriettr for the time
being of thechargedated I 090202t infavourst Paragon Banik PLC Limited referred toIn the charges reglster, '

| Legal charge Page 10t}



Signed as 2 deed by the Borrower or Executed asa deed by the Borvewer acting by a Director/Member

_Namie (in BLOCK CAPITALS):

VLA THACRAR.

| Bewawer / Director / Wil “Borrower/ Director / Member 2
Sianature ‘Signature
Narne (in BLOCK CAPITALS)

i Witness

Witness

- Signature

MNarne {in BLOCK CAPITALS

PITALS),
“AMAE COEDEA

Signature

Name (in BLOCK CAPITALS)

Addrass

Gu
B LR

S ELSTELS CLoSE

Address

Borrower/ Director / Member 3 - Borrower / Director / Member 4.
Shenature ' Stgnature '
Namg (i BLOCK CAPITALS): Name (1 BLOGK CAPITALS)
Witness Withass

I Slgnature Signature

" Name {in BLOCK GAPITALS) Name (in BLOCK CAPITALS)
Addiess Address
Form of Legal Charge .ﬁted at the Land Reglstry untler referenca M D 3“ 413H

{{'e'n'} 0345 8494040 :_;_., btlenguisigs@paragoribank.couk

Pacagon Hark PLE Is suthiorsed by the Prodentla Regulation Authory and regulated i
... 539059 Reglsterid offite 51 Homer Road, Solihul West Midlands B 304 Parggon

Legal charge

+ 51 HOMER ROAD, SOLIHULL, WEST MIDLANDS BO1.3Q]

www paragonbanicco.uk

y (e Finanstal Conduct Authority-and fhe Pridantlal Regulation Ay
Barf BLE s raptstered an therFinanclal SEriss REsIEr indsF ifie

2205-1107120204

ithorly. Registered in Englond punber
Frireteréncaumber GO4551.,
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parag()ﬂ Buy-to-let mortgages

Buy-to-let Mortgage Conditions

England and Wales

(72 03458494040  E=J 03458494041

@ btlenquiries@paragonbankco.uk. - Fo www.paragonbankico.uke. e



1.

Definitions and interpretation

N

v these Conditions:

Administrator means-2 persan for the time being administering the Charge;

‘Borrower means the person spedified as suchin the Charge and shall indude anyone claiming any right, estate or interest from or

thirough a Borrower;

Borrowings mican all mareys borrowed, raised of sécured by the Barfower (o wherd the Borrowei 8 limitéd company, by any Griup

“‘Company)- inchuding but riot Umited to all labiliges under any puarantess or indermirities or labilites (whether primary of secondary}

incurred ta discharee the. shligations of any third party;

‘Buildings Insurance means any policy of insurance tothe extent that it insures Jossior damage to the Property or premises of which

the Property forms part:

‘Business Day means s day (other than Saturday or Sunday) onwhich banks are opentar businessin Landary;

Charge means the charge drmertgage of the Proparty i favour of the Lender ifito which these Conditions haveriegn incarporated-and
includes arty further chargs made puisiaant 1o the Charge;

Delegate means any perstimappointed. By the tender or any Receiver pursuant to 27, a8d any persor-sppointed-as attorney of the
Lender, Receiver or Delegate;

Expenses means all charges, costs or expenses which the Lender or, as approoriate, 2 Receiver makes, pays orlncurs under or i
connection with the CE’aargca or the'Loan; examples of which are setout in 164

Group Company means whirs the Barrower i a limited cormpany, the Borrower, any subsidiary o holding Company of the Borrower
atthe date of the Offer of from time o thme and any stibsidiary at the-date of the Offer ar frorm time to Ume of the Halding company of
the Borrower;

Guarantee rfieans any guarantee, indemnity or security. givern- by a third party for the Mortgage Debt;

Guarantor means the third party giving a Guarantes; o

Interest Period means a Quarter, untess specified atherwisein the Offer, or ary changed pericd that riay apply urider23;
Interest Rate means the rate of intgrest shown In-the Bifer or any changed rate thatmay apply under 5;

Lease means where the Property isleasehold, the lease under which the Borrower rolds the Property;

Lender means the personspaciiad as such in the- Charge dand shall include anyone dalming any right, Bstate br interest from or Hirough
the Lender;

Loan fneans anyaricdnt fent by the Lender to the Borrower pursuant 10 an Offer-and indudesany further advanceto the Borrower
aridl the Chiarge shisll sactre such Kirther advances and constituie a cofinuing securify accordingly;

LPA meansthe Law.of Property ACE 1925,

Mortgage Debt means all money from time to time.due, owing-or incurred te the Lendar by the Borrower urder e terms of the Offer
or the Chargs; including (without prefudice to the generality of the foregoing):

{8) thie Loarn;

{b} the'Expenses and 2l other mioneys ang expenses incurred by the Lendas under the CHarge {induding all fegal and other cpsts and
dishursements, stamp duties and Land Registry and other feesy and

{cy -all interest payable o Such amounts in accordance with the Offer andror these Conditions.
Qccupial mesns apecson paying Rental Income;
Qccupational Lease means any Lease, tenancy or licence of the Pmper{y;

Offer means any offér offoan by which the Lenderoffered formake a Loan fo the Borrower to be secured'on the Property and inclides
any changes the {ender makesto the terms of offer befare it lends;

Paymient moans the monthly payment specified-in the Offer or any changed payment that may apply urider4;
Property mearis the propertyspecified inthe Charge and any gart or parts ofit:
Property Rights mean:

(@) any shdres or otheér miembership rights-which the: Borrower at any time has:or oueht to have besause the Borrower owns the
Property,

{by the rights which the Borrower may.at any time have under any gusraniee, agreement, oplion-or nsurante: policy relating w the
Proparty, (e way it was bullt er lts condition;

(¢} therights or dlaims whieh the Borrowsr miay atany tifme hive against any persorf in connection with any rep6st, staternent &
valuation given in respect of the Praperty, or which affected the Barriwars decision foerter ko the Charge;

() where'there Salease
iy any.rights the Bamower may at any time have {o acquire:anew or extended Lease;

(it any rightsthe Borrower mayat.any fime have to acquire the:freahold ofthe Property orthe bullding of which the Progertyis a
part;

) any sghesorclains the Borigwer may at any time have agalastan Occupler..




Quarter means each period rurining from 1 January te.31 March, 1 April to 30 june, 1 july to 30 September and 1 Ociober to
3t petember inclusive;

Recelpt meansany marey receped by the Lender (orawhere gppropriate, the Borrower or Recelveryat.any ting,
& asapayment

(b} as Rental Incame;

() underthe Froperty Bights;

{d) under the Buildings Insurance;

(e} on'the sale ar disposatof the Property;

{_ﬁ a5 compensation for the compuilsory purchaseaf the Property:

{g) inany ather way urder or in conrection with the Charge:

Receiver:.a receiver and/or manager of any orall of the property charged as secority for the Secursd Amotnt?

Rental incoie means the gross reqits, licence fees and-any other monay, st any Hefie; désved fom the Prapérty &F ahy other property
chatged as secutity for theSecured Amgurn;

Sécured Amount meansall presentand fufUre moneys, obligations and liabilities owed by the Borrower to the Lender whether actual
ar-cortingent and whether jolntly or: sevnraiiy as principal or-suraty, and-in any cther tapadity indluding {without prefudice to the
gererality of the foregoing) the Mdrigags Dbt

Term means with regard to.any-Loar, the peribd of tire specified in the-Offer-for that Loas which shail commence at the date the Loan
ismade.and, 4t the end ofwiich, that Loar and all interest and other moneys connecied with the Loar sre {stbjact to compfiance withr
these Conditidns) 1o be repaid.

1.2 The definitionsin 1.1 apply Enot incansistont with the subject-or coniest inwhich they appear.
13 Anyreferenzetoan Actof Padiament or regulation indudes any changes made to g,

T4 The Charge indudes the terms.of the Gifer. Wihereis any; Inconsistency between the Offer and these Condidons, stbject ta 5 8 the Ofer
(hut ner the gereral eanditions towhich ivis sebjsct) shall prevail

5 Ay consent required from the Lender under theCharge will only e valid if givery inwriting. The Lender may:-
151 give consent onwhatever terms it chiboses;
152 an giving the Borfower written natice, withdraw or change the termis of any donsent,

16 Obligations of more than Ong person afe joint and sevéral.

17 The Chargewill not extend &rapply fo.a regulated agreement &s defingd by the Consurmier Credinau 1574,

1.8 In these' Canditicns:the singular indludeés the plural-and the masculine inchsdes the feminine and vice versa, Where an expression
includes more than ore person i-shallincludeany pnpor more-of them,

18 Any refarence toa parsan shalk

191 becensicued as a reférence o any persor, firm, company,carparation &r any asseration.or partnership-fwnether or nothaving
separat legal personality) aswell as-2 natdral persof;

1.82  include references tothat persen's successors, transferees and assigns and any pardon cléiting any right, estate.or interest
urider ar through him,

110 Haolding company and subsidiary mean a "holding company” and “subsidiary” as defined in seetior 1159 ¢f the Cornpanies Azt 2006 and
a company shall be treated, for the purpases only-of the membership reguirerment contained in subseetions 115901} {b) arid {2), a5 2
:memberof another company.even iFis sharesin that company are registersd in the-name of () a parson-for ks romines) whether by
Sy of security ar in connection with the taking of security or (i} its norminee.

111 References tona person being cofinected: with dnother person shall b construed inaccordance with sections 259 and 254 of the
Campanies Act 2006,

112 The headings used inthese Conditions are for convenience pnly-and do not affect theirinterpretation,

113 These Conditions are the Paragon.Buy-tp-let Mortgage Conditlons (second edltion).

2.  The Administrator
The Borsowar acknowledges and agrees:that;

2.4 ‘e Lender may subcontract or defegate all, or any-part, of the administration of the:Charge, induding the authority to exerdse ail of
some of the Lender's powers:and discretions, th.an Admiristrator,

22 the Administeator shall have oo fiability for the obligations of the Lender urider the Charge or otherwise.

. 'Buy-m' iet Martga_ _;C_ct};;il_t'__l:ans;{E'n'g'i:ar}éf.é-ri_ﬁ 'i?\fg_'lé;}'_f




Payment obligations

21

3

33

34

35

36

The Borrower miust pay when-dus-without belng asked and without deduction, set-off er counterclaim,
h1 -each Payment;

212 theExpenses

313 &l premiums ohithe Bulldings insurance (whether the Borrower or the Lender drranges cover);
314 interestin-aceordance with thiese Conditions;

315 thebalanceof the Setured Amount I Sccordance with its terms,

Hrless the Offer states otherwise, the first Payment. must be-made within ning Business Days of the date the Loan is advanced and
thereafter Payments will be-made on the last Business Day of each montheduring the: Term:

Al Payments must e made by Direet Debit from the Berrower’s-account estabilished-and mairitained in sccordance with 61,2, The
Lender may make & charge for each.applicatiorrfor Direet Debit payment refused by the Borrower's barik.

The Charge is a continuing security for the Sectrad Amount, The Lendershall be under noobiigationto dischigrge the Charge-uitless the.
Secured Armournit as begm gaid Trrfull,

tany avent, the Borrower shall repdy the Mortgage Debit it full ag the end of the Term.

if-on réslisation of the Propérty the ret praceeds are insuffidient 1o répay the Mortgage Debtin full the Borrower will pay the shertfalt
immediately, The shorifal shall bear inferest at the Interest Rate both before and after any judzement

Payments

A4

42

43

4.4

The Gffer will state whetherand wherrthe Payments will consist of capital and initerest, orinterest only, or 2 combination of the two: i the
Payrmientsincude capital, the Lendershall set them atstich alevel aswdll 8nsure that the anmount-ef tapital stated inthe Offeris redaid
atthe énd of the Term,

The Lender may by giving appropriate notice vary the Payment:-

421 ifthere has Baen & change in the Nterest Raté 1o take accgunt of that change;

427 tocover any Expenses or any interest on therm;

423 ifthe Lender makes a further advance:ar the Borrowar repays part of the Loanearly;
424 ifthe Borrower makes o Payment of less than the amountdue; .

#4255 if the Lender apglies, thanges or cancels any arrangemert afiowing the Bormower o delay repaying the Laas or any other
amount-owed by the Borrower to the Lender;

426 toreflect any.change in the numberof Paymients:
4.27 i ihe Lender needs to-provide for any other matier to ersura thatthe Mortgage Debt'ls repaid in full af the end of the Termy;

42:8 ifthe Borrower lats or glants rights in or to the Proferty contrary.to these Conditians or' thie. Offed (and- dny incréase under this
Coridition shall rot be taken to mesh that the Lender sgrees with the Jatting ‘or grant which gave rise to the increass);

429 Hthe oosttothe Lender of borrowing Funds increases or itreasonabily believes Fis tikely to do.se;,

4710 tomaindinthe Lender's return on the Loan;

£Z17 inthe droumstances sef outin 10.7;

£212 atanytme sfterte Borrower has breached 620063

4213 avany time after the Borrower has breached 7.4

4:2.14 sranytimealterthe Lentder has eerdised its right urider 10.8:10 reguire the Borrower to redlce thie Martgage Debi or
4215 atanytime afteran Bvent of Default as setoutin 5.4.6.7 has otcurred.

Arly ificredse in Payments under 4212 - 4.2.1 5 SRall be withiout prajudice 16 dny other rights r femedies of the'Lander and shali ba for.
such-aimaunt and for such periad:as the Lénder, scting reasonably, rensiders fair and necessans

431 inthecaseof anincrease under 4.2.12, to cover or recover any additional maintenance, serviee or ather tharges incurred by the
Lender{whetheron its owrratcount-or on behalf of the. Borrower} as.ar consequence of the Borrowers b;each

437 inthecaseofan increaseunder 4.2.13ar 42,1410 redisce the Morigage Debivto sugh alevel that it isadsquately secured by the
Praperty (in its ther current state or candition or 8s.theit being used) or

433 Inthécaséolan indregse umdér'fi.z('ﬁs, o reduce the Mortgage Debt ta stch a level that it Isadeguately secured by tie Property
(provided thatthe Lender will only Increase Payments under 4.2.15 where in theepinion of the Lender the change of control has,
or is- fikely o, materially adverse!y affect{iythe Borrower'sability to performy aratfierwise comply with 2l or any ofits obligatians
uriderthe Charge or the Offer; Grdil the:bustress, operations, praperty, cordition (inandal or tihgrwise) of prospacts of the
Borfaver, and in gach caserthe reduced level of thé Motigage Bebt s appropriate (by refererice to-the value of the Fropertyi to,
reflect the Uerides's view of inccaased risk to theLender arising from that adverse ffaéty

Thie bender wil.riot incrdase the Payment under 4:2.12= 4.3 15 where the Borrower is a cansumerfor the: purpases of the: Consurmer
Rights-Act 2015,




Interest

51 Farany interestPeripd the Lenderwill charge interestom
510 the Morigage Debron the fast day of the preceding interest Perlad; and
512 any.amountadvanced (o,er becoming payable by, the Borrower duting that interest Period from the date it wes.advanced or

became payable. '

5.2 Farthe purposés of 5.1-anamount is advanced wher the Lender réleases it Where only part of an intended advance has hgen made,
Intergstshiall not becharged onthe partwithheld untifreleased,

53 Interest will aceroe from day to-day:and, depending upomnthe date and ¥requency of Payments; may be paid In agdvance as all orpart of
& Paymgrnt.

54 Wheretherg ls a monthiyinterest Period specified inths Gffer them; for thi purpose of calculating the anourit of intsrest-payabile g fart

of each Paymient, the Lender may assuire that the Interest Pericd is exactly onatwalfth of &year.

55 Interest will becharged avthe Irterest Rate (both befors and after afy Ccourt orderthe Lendar riay obiain dgainst the Borrower forthe
Borrower 10 fdy some Or all of the Martgape Debs),.

58 Untess the Offerstatas etherwise and subject to 57, the Lendermay-without notice 1o the Berrewer and with affect from-any date,
increase or decrease the Inferest Rafe,

57 Where the Borrower is.a consumerfor the purposes:of the Consumar Rights Acts 2015, the Lender may vary the Interast Rare for one
o moreof the follewing reasons:-

571 foreflact 8 charige which has ocoutred, orwhich the Lender reasonably believes will scour, inthe cost of funds i uses inits.
business;

5.7.2  ifthere'has been a change in LIBOR, the Bank of England. base rate or In intérest rate levels generally;

573 finvestmentrates have been increased or decreased;

574  toensurethatthe Lender's businessremains competitive, taking into accoust actual and expected changes In market coniditions;

575 o fake account of axchange in law,or decisfons-or guidance:by a court ombudsman, regulator or simiar body,

576 torefiect s change in the general practice of lenoers;,

577 toreflectany changeinthe costta the Lender of providing its services to the Borrgwar;:

578  toreflect dnychange inthe valug of the Propearty becalse of the way it is being used;

578 ifthe Borrower fets or grants rightsin or 1o the Property contrary to these-Conditions or the Offer (and any incréase urider this
Crinditicin shall not b taken to.mesn that e Lender agreeswith the letiing or grant Which Eave rise to theincrease);

5750 if the cost o the Lender of borrawing funds Incréases or it reasonably believes itislikely to-do s5; or

571 rorbalntainihe Lenders retum o the Bar,

Provided that:if any of the above reasons are found to be invalid, the-Lender may stilivarythe |nterest Rate for any.of the remigining

FEESORS oF any other valid reasan,

58  Regardless of any interest Rate pravision torthe contrary frvthe Offer, the Lender may, subject to 5.9 anel 510, increase the InterestRate,

5.8.%  atanytime after the Borrower has breached 6.2 or6.3;

582 at any e after the Borrower hasbréached 7.4

583  atanytime glter the Lepder has exercised TS right under 10.8 worequire the Borfiwer to reétuce the Mortgage Debit of
584 atanytime after an Bvent of Default 45 s8 Qut i 9.4.6.7 has occurred.

59  Theiender may-onlyincrease the Intgrasi Rate under 5.8 where it believes, acting reasonably, thal the relevant breach or event giving
rise'to a right toincrease has had, or'is likely to have, a material adverse effect on (i) the Borrower's abillty to perform or otherwise comply
with allorany of its obiligations under the:Chargeor the Gifer; or (i) the business, operations, property; conditionifinancial or otherwise)
or rospectsof the Barrower: If this ig the case thery arly incregse shall bie forsuch drount and applied for such periot] as the Lendér
acting reasanably.considars appropriate 1o comapensate the Lerider far, or refiect the Incfeased.risk t6 thé Leader avising Trom, the
adverse effact,

530 Thelenderwil netincrease the Interest Rate under 5.8 wherz the Borrower is.a consumer for the purposesof the Corsurmer Rights:Act
2015,

Borrawer's duties

&1 General

The Borrower mustat all timas:
B cormply with the Boreower's dhligatians: contained or implied fri-
61171 the Chargs and
6.1.1.2 the Offeriwhich shall be deemied incorgorated in-and-part of the Charge asf set outin full hereiny;
6,17 maintain 2 hank or other account approved by the Lender-from whish _Payrﬁenfs may-be collected by Direct Debit.

Euy~to let Mortgage Condstmns (Engianﬁ anci Wales)
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0.2

63

6.4

&5

65

6.7,

The Property

The Borower must:

621 complete without delay, and fo.the Lendeérs:satisfaction, any outstanding building or repalr works In relation to the Property;

£22  puland keeg the Property ingeod repali and conditian;

523 altowthelendsr, orthe Lenders agents.or workmen, onreasonabile prior nofice (exceptin the case of emerpenny) toinspect
the: Property;.

B4 keeptoanyobligations which-apply to-ar affectthe Property under statutes, reguiations, bye-laws aid other legislation;

625 keeproallobigations, regulations, stipulstions or agresments affecting tHe Propeny, indiuding (where the Property isfeasehold)
any under the [ease;

626 arrange and-maintain ifsurance In reéspect of the Borrower's public iability. mtluding, but oot limited to, lisbiliy under the.
‘Dafscive Premisas ac 1972,

G.Z7  comply with the requitemsnis-ofany competent authorily relating to the Property and serve Br omptivon the Lender a copy of
-any notiee:affecting the Praperty received from such an authority;

6.28 givetothe tender promptlyan demand such information abeut the Property 4s the Lendear may requive;.

629 obtain and maintain sl fcerices and authorisations which may be reguired by any competant suthonity incluging bur nat liritsd
to fizences:and authonisativns which miay-be'required by reasan-of the:Property being a House in Multiple Océupation) and
Supply-a-copy thereof promptly ondemand By the Lender,

Outgoifigs

TheBorrower must gay wherndueall rents, rates, taxes, charges.or other outgolngs which are the responsibiiity of the owrer or Gecugier
ofthe: Property or {where the Property s feasehcio) the lesses under fhe Lease and,. promptly when asked, provide:the Lenderwith
evidence of payment{providied that where any such rentor outgoings are payahleto 8 persor connected with the Boiréwer they shall
& desirisd paid o walved),

Naotice to the Lender

The Borrdwer st

41

642

GiA

promptly fell the Lender inwriting iF

G410 the Borrower recelves any order or notice a-ﬁ‘ect’é-mg- the Praperty;
B:4.1.2 {where the Properiy is leasehald) the-landlord under the Lease or arly suparior landlord takes steps to forfeit the Leess:

arre-enterthe Property orthreatens so to do;
and, in pither cass, promptly take whateverstepsthe Lender may askin order toprotect the Lender's security under theCharge:
pramptly el the Lender ifrwritlrig if the Barrower acquires:
54.2.1 anewdrextended Lease;

5.4.2.2 therfreehold. of the Property, or the bullding of which the Property 15 part, or any shares or membership rdghtsdn any
antity which owris.such 3 freehobd;

atidl, i ither tase, promiptly when asked execute as security for the Secured Amounitacharge over the interest the Bosrower
has acguired inwhatever formithe Lentder considers appropriste;

pmmptéy when asked give the tendersuch information abautthe Progerty as the Lender may request,

Occupiers

[Fthere is gy Secupational Lease, e Borrowsr must

6.5
552

553

kegp 1o the Bormower's obligatichs-under it
ensure that the ténant complies witly the tenants’ obtigations under ig

Aot vary. release; or walveany term af it

Renfal income.

The Borrower-must, promptly whep asked:

651  ensurethatthe Rentalincome is paid direct to such bank account as the Lender may specify(“the Designated Account?);

06 gvewiiten instructions to-the Occupiers ta-pay the Rental Inconte inte the Designated Account:

663 execute assecurity for the Secured Amaunita Charge over, or i respect of, the Designated Account in such form as the Lender
migy corisider apgropriate;

Propeity Rights

671 the Borfowet shall as security for the Secared Amount-and subjedt to redemption of the:Charge hold the Property Rights upon
trustfarthe Lender

672 the Borrower shalt promptly 1 asked take such proceedings as the Lender thay consider appiropriate to-exercise, enforee or

rocover.any of the Propecty Rights.
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What the Borrower must not do
Diealings withthe Praperty
7 Thie-Borrower must ot without fest obtaining the Lenders consent (see 1.5)
744 selh morigage. chavge ordispose of any interest in the Propertys.
7.2 grant or Crigte.or fermit the grant or Credtion of, any Agw rights ovér orin the Property;
Ceelipation’of Property:
72 721 wihere the Borroweris a natural person, néither the: Barrower nar any. relafed person (which includes the Borrgwer's spouse,
-civil partner, parent, gsaﬂtfparents :siblings, childeen or grandehlidren) may gecupy the Property st any tme;

7.22 wherethe Borrpwer isa torparate entity no director; Guarantor or sharahiolder ar relatad person which fnclutes the respective
spouses, ovil partivers, parents, grandparenis, silings; childran of grandehildrenyof anysuch direceor, Guaranitor arsharehplder,
o any subsidiary-or Holding.campany of the Borfower may occuny: the Property st any Hime;

7.3 TheBorrowarmust nabwithout firstobtaininig thie Lenders Consant (see 1.5

TEV grant anylesse, licende or tehancy of the Frgperty or imany way part with possession.of the Froperty or-share possession of it
withanyone else gther thaninaceordance with the Ofter;.

732 allowany of the Borrowers.employees or agenis to accupy the Braperty far any reason.
The Properiy “
74 TheBorbwer must not without firstobiaining the Lendeds consent (see 15%

T altergr make any structural alterations.or-additiens te the Property;

FAZL dpplyferor abtain animprovement:or similar grant in respectof the Propény;

743  sllowthe Property to beused-foranything othier than residential secupation;

T4 allow anything to Se done @t the Property which would Be treated s a'change of use-or development under any planning
legislation thatiiay apnly-from tima to timie;

745  negotiste or settle apy cléimforthe compuisory purchase of the Property:
75 The Borrower must notusethe Property, or permitit to beused, for any immoral or illegal purpose:
Land Reglstry

7.6 Fany nutice (whether agreed or unliatersl) or, otfier enty is-registerd ggainst the title to:the Praperty the Barrswer shall imiediately
provide te Lerder with fUll particulars of the-tirdumstances relating to-such natice orentry. IFthe Lender reguests, te Borrower shail
rhmetiately and at its.own experise take suchstepsasthe Lander May redquire td ensure that the noticd.or entry is withdrawn, cancelied
or rermoved 3% dppropriate.

Provision of Informiation

7 TheBorrower shall:

771 promptly on thereguest of the Lender supply sueh information: about the firiancial condition, Busitess snd operations af the
Borrower as the Leriger may requestand

723 be-availablefor inierview by the Lender, or &t the feasonable request.of the Lender attend. the offites of the Lendsr, for
discussions concarning the financis! condition, business and operations of the Horrower,

78 i theLerider 15 Gbliged for any regson to comply with "krow yodr customer”or similar idertification procedures in dreumstances wherp-
‘the recessary dogumentation is net already-avaltable ta it the Borrower shall promstlyon the requestof the Lender supply o prdcure
thesupply of such decomentation-and otherevidence, as is reasonably requestad in arderfar the Lender tocarry oltand besatisfisd
thatichas complied with all netessary “know your Lustdmer™ dr otfrer similar chiscks under il applicable laws-and regulationis.

Buildings Insurance

&1 Providéed the Borrower first-dbtains the Lender's consent {See: 1.5), thé Borfowds miay artarige Bulldings Insurance.
8.2 if the Borrower arranges Buildings InSuranca the Borrowar musty
821 také gutand msintain a comprehensive indeklinked policy which:
g82.11 notesthe ifterest ofthe Lender in the cover provided;

G212 iswith & member of the Associationof British Insurers or arninsurer authorised and regulated in the United Kingdarm
by the-Pruderitial Regulation Authority;

2213 asa ririmur pravides cover for the full cost of rebuiiding tie Property;
822 payall premiums when gus;

823  keeptdthe terms that the Lendermay Irnpdse i its conserit under 81 and abide Dy the teims and carditiang of the policy and
advise the insurer and the Lender immediately of ny material facts tincduding, but. not linited to, periods of arperupancy) which
might affect the continuity of full and unrestricted cover on'the Froperty,

83  ifthersisany inconsistency betiween 8.2 and.the termis of the Lender’s cansenit under®, the corisent shall prevail,




B4

85

2h

It
841 the Borrower dossnotarrange Buildings insurance; or
842  Hthe Borrower does.arrangs itbut doss notkeep to the terms of the pelicy-urto any terrm of the Lender’s consent under 3.1;

then the Lender may (but nesd not) arrange Buildings Insurarice.

Athe Lerider arranges Builldings Iisurance:

857  the Lender may chjose:
8511 theinsurern
8512 thi risks to be covered;
R e the armcunt of cover;

8514 whather the Lender alone will be the insured or whether the Borrower {and. anygne-elseywill benamed as 3 joint
insured or noted on the policy:

852 the Bowower must pay all pramiums (see 3.1.3)
853 the Lender may (but need not)incude the premiums for the Buildifgs Wisurante {aid, If appropriate, any contenis or-gther

inSurarice linked to the Loar)in the Payment;

B854 thelender gy kagp for its-own Benefit any cormmission or other benefil # receives Tor p acing the Busldmgs Insurancewith the
insurer.,

Hegardless of who arranges Buildings Insurance (induding where there is a Lease and the lanidlord irsuresy;

86,1  theBorowerwil liold any money.the Borrower receives under the Buildings insurance o trust farthe Lender:

B2 the Borrowsrmust hot doanything, erallow anything to bie done. which might

8527 retlucs thiecover or iitreass the preimiiums under the policy;
B&22  ellowtheinsurério cancel the palicy or withhold & payient urder it or
8623 in &hy.other way advirsily affect the validity of thé policy.

863 theBorrower st prompily tell the Lender in wiiting if the Borrower Becomes swareof anything which. might.cause-any of the
things fisted in 8:6.2 to-happan.

B6d  theBorrower may not, without the prior consent.in wr tt’mg of the Lender, negotiate or settle arny cash or ather claimwith the

insurer. Any setilement negotiated with the Insurer must redudre the Insurer to pay-any cash seitlemant ta:the Lender (which
he Lender may apply as.a Recelpt),

B65  thelender may setle allclaims with the insurer to the extent that they rélate 1o the Progerty.
B66 any Paymantunder the policy recelvad By the Lénderwill bea Raceipt dod dealwith in accordance with 17,

When the Mortgage Debt becomes repayabie

a7
9.2

9.3
G4
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Each.of the ayents of circurmstarices set outin'94 Is an Evanitof Defaulf,

If-ain Bvent of Defalit oceurs then unless and urtil such Bvent of Défault has been remadied th thgsatsFacion of the Lender or waived
in writing by the Lender the:Lender. may, by giving writtern: notice to the Borrower, declare all or part of the Mortgage Debr;

821 immedistely-due and pavable; or
522  vepayahle ondemand,
fthe Lender gives natice under9.2.1 then the Morigage Debtshall be immediatelyduz and payalile by the Borower.
An Event of Defadlt shall ooour
941 the Borrower
G417 fails-to mdke a payinent under 30 oithe date it is duey.or

F41.2 fails topay.on-the due datesany othér miofey; ordischarge any other ohligation or lability {including under any
gudrarites arindemaity} payable by the Borrower from Bme to Uime tothe Lender;

Inefther case unless the Tailurg is causad solely. by an administrative error or technizal problertand. paymentis riatiewithin
three Business. Days.of its.due date,

4.2 the Borrower Tails {other than a fallure to pay under 94:1,17 .10 keal 1o the-terms of the Charge and Of the Lander scting
reasciably corisiders that.the tefauit 1§ capable of remedyy seich-tlefaull s not renvedied. within 14 days 6 the earlier of ;

9421 the Lender notifying the Barcower 6f the default and refmedy required; and
9:4.2.7 the Borrower bedoming aware of the default

=
=
[¥3)

Hie Borrawer (or where-the Borrower 5'a lirited company, anyGroup Company) defaults:under any loan AErEEMEnt guarinies,
debenture, trust deed or pther-documentur ohligation re!atmg te Borrawings;

944 the Borrewerstops or suspends payment of dny of the Borrowers:debts, or lsunabile-ts, oradiiits; the Borrower's, inability to

pay ihe Boriower's debts.as they fall due;

rtgage Lenditmns {Eng!and and Waias}




10.

9.45  the Borrpwer commences negotialions, or enters:inta any cormposiilon or arrangement, with one or more of the Borrower's
creditors with a view to reschieduling any. of the Borrower'sindebtedness (by teason of actual oranticipated financial difficufties);

946 the Borrower being & limited compary

94,51 any-attion, proceeding, procedure of stepristaken for the cessation or disposal of all, ora substantial part of s
busingss, or therels athreat 1o dosg;

G452 any action, proceeding, procedure orstep s taker for the winding up, dissolution, administration or. réorganisation
{whether by way of veluntary arrangement; scheme-of arrangemient or atherwise) of the Borrowsr,

RN any action, proceeding, procedure ‘or step is taken for e agpointritent of 4. liguidater, recefver (inciuding an
administrative recaiver) of adimiristrator of the Borrower or over any of Its dssets;

24,64 s subject to proceedings relating ro insolvency, distress, administiation or the refief of creditors;

9465 stops tr suspends payment of dny of it debts; o7 is unable to, et admits its Thability to, pay its.debls asthay fall due;
ar

GA GRS the valuz efiis assetsis less than s lisbilties, taking into account contingent and prospective liabilities,

GAET control (as defined in section-435(10).of the fnsolvency-Act 1986) (whickrshall be read: as theugh reférences i
paragraph (B) to.ene third were references to orie fifth), or the power to take control, of thi Borrower Is. dcquired by
ary persen or Cofniparny of groug otasseciates (as-dafined in suchsection} nat having conitral of the Bofrower atthe
date of the Tharge (unless with the Lenders prior consent);

347 the BorrdWer, beinganatural person; dies, proposes.avoluntary arrangement underthe nsolvency Aot T986, or hasa bankruptey
erder made against himdher under thessid Actorpetitions:the court for Bisther own baﬂfqr_u_p_tcy;_ '

948 theBorrower suffers any distress, attachment, sequestration prexecution 1o be levied-onthe Praperty orother of the Borrower's.
ASELS;

949 .anyjudserrient against the Borrower refmains unpaid Tor maore thar sévan days;

940G anyof tﬁe;fﬁregeéng evints-ocour in refation 13 a Guarantor without the Lendars prior consent or- any Guarantor is in.default
under-any.gdaranted ar indemnity.of Tinandial agreement or abligation, whathér of notwith the Lender;

DAY any provision of 5 GUarahtee becomes dispured, vaid, vaidable, invalid or unenforcealle;
9412 where a Guarantor is'a riatUral person, the Guarantor dies or becomes {ar in Scotland is deemed fo-hey bankrupy

S:4.13 a court of competent jurisdiction makes:an.order or direction at the request of the: police, HM Revenue:-and Custoriis or ary
other regulatary or-prosecuting autharky restraining or directing deatings with the Property-of the Loan or requiring the Lendar
o éhisclose any information concerning its dealings with the Borrower:

G434, the Property s compulserlly puréhased, orany Buitding on the Praperty is demiolishéd ordamaged reducing the value of the
Property,. '

2415 there s any material missstatement in, or.omission-from; information given by the Borrower to'the Lender which, Fiaown to the
Lender would have affected the Lender's decision to makethe Lean:
9416 the value of the Property s, tn the Lender's. opinion, less than-ihe Mortgage Debr,

9417 an event occurs:pr cdrcumstances exist which in the-reasonable opinien of the Lender is of are likely materially arid adversély
toratfect the Borrower's ability to perform &l or driy-of the Borrowérs obligations.under or otherwise comply with the tems af
these Conditions, the Charge.or the Offer orany of them,

The Lender’s rights and remedies
101 Onihe date the Barrower's Brst Payrment i3 dug, the Mortgage Detit shall b treated as due for the purposes of the LPA.
02 Atsnytime after the Mortgage Delt hasbecome immediately due and payable; the'Lender may gbut.née-d noty,
1027 take possession of the Property; .
10322 appointaRecelver over all orany part of the Property.onthe terms set out it 15
1023 seff ailorany part of the Property twhether or not the Lender has taken possessionof ity
1024 exercisethesame powers asare gven 1o-a Receier By the Chiarge orthe LPA;
125 exercise the powers given to the Lenderas mortgagee by the LRA or the Chiargs without thi restrictions imposed by theLPA,
103 The Lénder may, any time aftereXeitising its power under 10:2:1, give back passassion of the Property {or dny-part of i),

104, ¥ the Lender takes possession of the Properiy | iy (83 thig agent and at'the oxpense of the'Borrower) remove, store, sell or-generally
dealwith agy furniture, goods or animals which-the Borrower has not.removed fromyihe Preperty.

105 Regardlessofwhether the Mortgage Defithas berome due and payable the Lander. may {but need niot;

1051 recifyanyiailure by the Borsower to keep tothe terms-of the Charge{and without limiting the general natore of this clause, the
Lender may pay any outgoings otherwise payable by (g Borrower Under 6:2 but which rematn unpaid and which whias paid by
the Lerider shall be Experises and added tothe Mortgage Debty

1052 on reasonable notite (except invan émérgéncy)enter the Property to
18521 inspeciisor

~Biiy-to-Tet M
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10522 carry.oul any work which the Borrower has falled te do and which, inthe Lenders:epinion, s meeded to-protect Its
secdrity,

3.6 Wothinglin-10.4:shall make the Charge'a bill of sale:and nothing in 10:5.2 shall make the Lender mortgages i possession,

187 ICan Eventof Defaulloccurs-anid the Loar (5.in.whole or inbart ant intersst Gnly [iar@liat is e Payments cumprise inferast onlyi then
[Fand for solongas it may give a notice under 9.2 the Lénder iiay by written nofice o the Bosrower conver! the Loanto s repayment
laan (such that thﬂ Paymentsshall be increased to-emsure thar the: Martgage Debt iz repaid i full at theend-of the Term).

108 Thelender may;’ by 4 dayd’ prior written notice, require the: Barrower to paythe ameunt hecessary [ reducs the Mortgape Delit to the
level at whiich, inthe reasanatle opinion of the Lender, itis adequataly secured by the Property. At any time wien deteriining wiethier
the Morigage Debt & sdequataly securad by thie Property.the Lender may take into atcount; amongst other things’

108 the actusl or proposed values for the Mortgage Diebt drid the Property 4t the Hime of the most recent Offer;

16:8.2. the values at that tirne ofarly other Barrowings fromi the Lerider or fiomi anyholding campany of the Lendir or from any
subisidiary of that halding cormpany and any properties charged assecurity forthose Borrowings;

1083 theloan to property value ratio requiremnents then being imgosed by the Lender in relatien 1o leans b the type carnprising the
Martgage Debt and tosecurad loans. generally.

11.  Redeivar
1A Thebendermay;

111 a_ngpoa"nt any peison, nduding srie of its employées, a5 8 Receiver;

1112 appoint more than o persorn-ds Recelver and, whiré itdoes, it midy give therm pioiver ta attjointly or separataly;
1113 setthe remunesation to be paid 16 a Receiver:

11.1.4 give-diréetions to a Recdiver 4% 16 how mdney recéved js 1o be Used or apalied.

1.2 AReteiver may beappointed and remaved inwriting,
1.3 Any Reécever appointed by the Lendar shall:

1131 sofarasthe law allows be'the agent of the Borrowar;
1132 not beliable-as mortgagee in possession i respectofthe Propenty;
L33 {in-addition te:any powers under the LP7A) Rave the power td do thesthingsseteuting b in each case:

11331 totheextent

11332  inthgamouns

11333 onthetgrrs {nchuling butniot limited toterms &s toremurieration); and
11:3.34 byithe mannar or mears;

the Receiverconsiders apirapriate:

414 AReceiverappointed by the Lender may (but need not) do any of the falffowing things inthe Berrower's-name:

ES! ‘take possessien of, orcollect and get in-all orany part. of, the Proparty, the' Rental Income:and any other asset charged by
‘the:Charge-and for that purpose take any proceedings as ke shall thirk fiy

1142 startof completeany buildingworks in relation to the Property (and apply for any consents or licences witich are nieedad fiif
that purpose);

1143 manags, develop drreconstriult the Property in any-way the Receler consfders benefitial (and apply for any consents ar

licerices which in the view of the Recaiver are Heeded Tor that purpasa);
1144 TaisE or borraw money far any purpose the Recelvel considers beneficial;
1145 -cary sUt repairs or improvernents 1o the Property:
1148 insure theProperty .
1147 sell.transter, Eét, assignor dispuse of the-Property I whole or in gart;
1148 grantar create rightsin or aver the Praperty in whalear in pars
1149 grant, vary, terminate-dr accept surenders of @ccupational Leases;

1410 provide faciiities or services for the Occupiers, and genarally to manage the Propery in sueh drrgnner as he shall think fit
tand apply for griy Consents or iKences which i the view of the Reteverarg needad for that:purpose);

1411 whare the-Praperty’is leaseéhold viary the terms of or surrender the Lease andfor take a new Lease of the Property or
any-paft thereof on such ferms as he shall think 8T andror acquire (whether an his. awn, in conjncebn with-others, or by
& company inwhich he holdsar acquires shares) aither an extension @ the Lease or the freshold of the. Property 6f any
frterestli thee Property.and (so-that any such new Lease or extended Lease.or the freehisld of the Proparty or any such
irtarest in the Progerty (o the case may Be).shall bacome charged 1o the Lander on the terms of the Charge 50 far as
afiplicablel execute s formal legal charge over any such newiease or extended Lease or the frechold of the Fraperty.or any.
such intergstin the Property {(as the case may bein favour of the Lenderin such formas it may-require;
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13.

14.

15.

1 6":

11492 whether or opt the Property Iscomprisedina Lease, where there is a management compary or association which dealsin
any way with the mariagementaf the Property, the builidingbf which the Proparty forrms part of theafienities of either the
Property-of stch bullding, execute a stack trasisfer form or other tansfer in fespect of any shares in or afher certificate or
rnembership of stich management company or assodiation held from time to ffme by-the Borrower to-any persor to-wian
the Properly may be conveyed, transferred or assigned. and In the meantime exercise 3t of the rights of the. Borfower in
cunection with such management cormpany or-association;

13413 employand pay maragers, agents.and contractors for any of thepurposes shive;
11434 tehedefend or discontinue whatever proceedings the Receiver considers appropiiate to:
114143 coltect inthe Rental Income 0r enforce, protect or recovir e Property Rights:
114142 remove aruhatthoriSed parson frof the Property.
11415 make @ny Bxchangs-or arrangemerit which is needed to fix the Boundaries ofthe Froperty or settle a boundary diggrite,

11496 evecate any document or'do any-othar thing fhatthe Receiver. considiers will assist inthe exertise of any-of the powers set
out.above,

The Lender’s Liability to the Borrower

Nelther the Lender nor aReceiver shall befiable te the Borrowarorw.any other person forany foss, damdges Taglitiesor expetsesarising from
or connected with:

121
12.2

any realisation of the-assets ¢harged by the Charge;

arjyact or fallure o aet-by the Lender, & Recapver, Delegate or ardgent or employée ofthe Lender, or & Receiver or Delegate, exceptto
the-axtent that it s caused by fraud. o Aegligerice by the Lender, a Recalver or an.agent or employesof the Lender ara Rece#ver

Exclusion of Certain Rights.

The Borrwer Ras fo rights unider:

13

132
133

settion 93.of the LPA (which would have restricted the right of the Lender ta.consolidate this Charge with any:other security i existenge
atanytimel

section 9% of the 1 PA {which wouid have given the Borrower the statsry Fight to fek the Property)

section 100 of the LPA (Which weuld have given the Borrower the statutary right to acceptthe surrenter of Occupational Legses},

instalment Loans and retentions

The Lender may refuse to release any-Loan, retention orinstalment, orte make any further advanice, if the Bofrdwer Hag failsd 1o keep to the
teims of the'Charge, or ifany precondition to-reléase includisd in the Offer {5 otherwise agreed with the Boifower is A0t mes,

Redemption or Additional Payments

151 Subjact always to paing.any fee- Of charge prestribed by the Offer, or where the Offer specifies otherwise, the Horrower may repay
{whather byway of & ump-surm-or increased manthly payment) all or part ofthe Mortgage Debt at any time befers itls dueand, wing.
The minimye additional o early FEpaymEnt Amount: Is.£1,000 excopt where the-bdlahce o the Barrowers-docdunt is.(or with the
repayment would be) less.thar £1,000, in whichcase the Mot tpage Debt may orily be répaid-in full,

152 Thelender may charge the Borrower & fee for discharging or redeeming any part of it secufity (see 15458

Expenses

163 The Borrowermust pay all Expenses on a full Indeminity basis,

162 Expenses:
18.2.1 shall beincfidedin the Mortgage Debt oy the tme when made-or incurred {and, as a consequence, Carry interest under 5);
16.2.2 shall be:secured by the Charge;
18.2.3 ‘may be included i the Payment;

163 Totheextent allowed by law the Borrower agrees not to require any legal costs to be assessed,

184 Expensesincude{but are sotlimited t) the charges, costs or expenses (induding ll professiona fees, disbursements, Yalug Added Tay

andror similar tax) the Lender or, as-approgriats, @ Reteiver or the Administrator. may incur fr4oing te following:
1647 administering the Charge;

164.2. teteptioning orwilting to the Borrawer of 3 Guatahior to-temind the Borrower or the Guaranter that g Payment has mot been
rhade;

1843 taking steps. incuding court action; to:

16437 phiain payrment of any armcunt owed by the Barrower under the Charge,
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18.

316432 realise:or collectin the assets charged by the Chargs;

16423 pe‘rfe‘.‘z:t, protest or enfores the Lenders Security under the Charge;

16434 exerdséthe Lender's or, a8 appropriate, THe Reteivers rightsard powers-under the Charge;
te.d:4 finding the Borrower or 3 Guarantor if the Borrewer or the Gudraitor havedhanged addiesy,
16:2kE arranging or maintaining Bulldingd surande;.

1646 performing the Borrower's ohiligations under the Charge or remsdying any failure by the Borrower ta keep tothe terms of the
Charge;

164.7 handiling any Payment-which has not been madeby-Direct Debit.or which has been refused by the Surrowsr’s bl
1648 discharging or transferring the Charge;
1649 dealing with any renuestthat the Borroweron 3 Guarantar ora thireh party miay rake of the Lender.,

5 Whercaloufating Expenses the Lender may intlude areasonabie sum for the time and services of the Lenders or, as appropriate, the
Receivér's or Administrator's, empldyess or agents.

66 Thelender.any Receverandany Delegate, and fheir réSpective ermployeesand agents, shall tie indemnifisd o g Rt indamnity basis:
ot of the property charged by the Charge in réspect of all actions, iabilities-and expenses neurred-or suffered frroras a resultef

1881 the exercise, or purported-exercise; of any of the powers, authorities-or discretions vested in therr under the Charge;
1662 any.matterorthing done; or omitted to be done, Inrefation 1o the propertycharged by this.Charge under thosa powers;.ar
1662 anydefaultor delay bythe Borrowerin performing anyof its dhiigations under the Charge.

Receipts
174 TheBorrowser will hold 8l Receipts on trust for the Lender (bt nothing under this clausewill make the Lenger mirtgages in passession).

172 TheLenterwil use Receipts to:reduce or pay off the Secured Amaunt, or ifthe Lender considers i agprogriate, i remedying any defact
ofdamage to the Property:

173 AnyReceipt usad toredocs the Secured Amicunt - will be used to:pay off the Sectired Amount insudy order and proportions as the
tender, in s dbsoline discration, Considérs approgriate,

174 Neither the Lender, any Receiver or-any Delegate shall be bound. {whether by virtue of section T08(8). of the [PA, which Is varied
accordingly, or ctherwise) to-pay, or appropriate, any Receint.or payment, Tirst towards interest rather than: riricipel oratherwise inany
particularorder betwesn any Secursd Amaunt.

Further Provisions

181 Thethargeshall be in addition to, and Independeant of every other security of guarartes which the.Lender gy Biold &s.security for any
SecuredAmount atany e, No prior sécurlty held ty the tender aver the whole or any-part of thé property charged by the Charge shalf
merga in the secirity created by the Charge,

182 The Chargeshall remain in full-force and effect as a, continuing security for the Secured Armgunt desgite any sertlement of sccountor
interrrediate Payment or ather matier orthing Unless.and untl the bender dischargss the Charge friwiting,

183 Any release, discharge or settlement between the Borrower and the Lerider shall be deetned conditionsl on 1o paEyrIenT or security
received by the Lerderin respectof the Secured Amount Being avoided, reduted or ordered to be refunded pursuant to-any law relating
to-insolvency; bankruplcy, winding-ap, administration, recevership o otherwise. Despité any such release, discharge or settlement:

Y837 e Leénder or its nominee may retain the Charge and the-security ereated by or pursuantto i, Includingalf certificates and
documents relating tor the whole or-any gart of the g;roperfy gharged by t, for sueh period as the Lender deems necessary to
provzsfe the Lendsr withesecurity agdinst any such aviidance, redattion or order for refund, and

1832 the Lendermay recover the value or amount of such security or payment from the Borrower subsequently as If such refsise,
discharge of-settlement had netetourrdd,
184 Acerfificateor determination by the Lender as td ary amounit far the time being dueto it from the Borrower. shafl {in the absence of any
manifest errar) be conclusive avidenice of the smount due:
TEBA  Therights aad powers of the Lender conterred by the Charge are cumulative, may be exerdsed as often as-the Lender considers
appropriste, and-are In adsition to its fghtsand powees under the gerieral law,

TBE  Any walver orvariation of any right-by thie Lender (whether arising under the chiarge o urider the. general law) shiall oily be affective ifit
is i writing and signed By the Lenderand appiies dhly.in the-dircarinstances for whichiltwas giver and shall nat prevent the Lendér from
subseqguently relying o the relevant provisian.

187 Noacrorcoyrse of copduct or negotiation by or on behalf of the Lender shall in any way precludethe Lender frarm exerdsing any right.
OF power under the Charge or constifute a suspension or varistion of sny-such.rightar .

188 Nodelayor failure to-exercise any right or powar under the Charge shall operate as a walver,
188 No singleor partial exercise-ofany #lghit under the Charge-shall prevent any other o further exercise of thit ar any other right

1810 The invalidiy, unenforcaabiliy o tllegality of-any provision-{or part of a provisiony.of the Charge Underthe laws c’f'any jurisdiction
hall not affect the validitye enforceatility-or legallty of the dther provisins. Hrany inwalld, unenforceable.or illegal arovision. would be
valid, enforceabiie or. egal if some part of it were delefed, the provision shall apply with any medification necessary te give affect-1a the
commerclal intentiorr of the parties,
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19,

20.

21.

22,

23.

Notices

19.1

19.2

The Lerider may.give notice te the Borrower By,

1901 stivertising iy three national dafly néwspapersand any notice givertin.this way will be treated as havingbean given on the first

day upori-which it first appeared in all threg newspapers;

1912 by ordinary prepaid post addressed 1o the Borrower (and if there is mare tharm one of them to the firsttwo named Borrowers
appearing in therecords.of the Lender) af thecorrespondenice address as shiown in the koan.application farm (of ifthe Borrower
is-a limited wompany at the reglstered office} orany otfier address subsequently provided to{and acknowtedaéd by) the Lender
Irrivtiting s 2 correspondente. address and any natice sent by post shall bis degrned to Bereceived o tha secopd Business Day
afrer posting,or

19313 any otiér maethod sliowed by law.

Any.notice the Lerider may give'will come into-effect onthe date statedin for; i no datels stated, o the date s received,

Power of Attorney

201 Byway of security the Borrower irrevocably appoints the Lender, every Receiver and every Delegate separately to be the attarhsy of the
Barrawer and In its name on its behalf and as s act and deed to-execute any docurmients and do ariy dcts and things which;
20:1.1 ‘the Borrower is reiuired to execute and de under the Charge; and
20:3.7 anysuch attorngy may deem proger or desirable in exercising any-of the powers, guthoritiés and discietions conferred by the

-Charge or by law on the Lender, any Recelver or any DElegate.

202 TheBorrowerratifies ard corfifms and agrees 1o vatify and confinm, anything whichrany of its:atterneys may dain the proper and lawfu!
exgrcise, or purporied exercise, of all or any of the powers, authorities and discretions referred to i thisclause..

03 ThaBorower may notrevoke the power in 207 until the Secured-Amaunt has been-repaidin full

Transfer

201 The Lender may transfer or deal with fs Interestin the Loan and/er Charge in any way and as fraely as the Lender wishes without firior
notice to the Borrower and without obiaining the Borrower's consent. In particular, the Lenider may transfer all.or sgme of its fights and.
the Borrower's duties that g0 with the Loan and Charge to-another gerson. The terms of the Lean and/or Charge wilt remain as.thay
were prior toany such transfer and (e Borrower agrees to bebound to-any person towhom the Lender may transfer any rights i the
same wayand 1y the sameé extent asbound to the Lender, '

212 This power to transfer the Loan and/or Charge includes the power-for the Lender to.offer the toan and Charge teither alone aras part
-of 2 group of morigages) as seeurity. for borrowing by the Lender.

F13  “The Borrewer agrees that the Lender may pass any information or documernits reldting to the toan and/dr Charge to aay potential
transferse, sublect (o the transteres keeping such information confidential

Further Assurance

The Borrower must promptly when askéd, do-all things (Hiduding thie exetution and delivery of deeds or documents) that the Lender may

reguire {o; i

221 pécfect or protectthe Chargs;

222 securethe Secured Amound (including granting further security over the property charged under ghe Chiarga):

223 exerciseany right or power the benderor any Receiver may have tinderthe Charge or #myother Security grantad unider 22.2.

Variations

231 Bygving the Borrower at leastseven days notices the Lender may vary:

23407 the.date wponwhich the Baymert is'made;

2342 the Term;,

23013 thefrequency with which the Payments are.to be made;
2374 thenumber of Payments 1o be miads inany interest Perind:
2375 theinterest Period;
2316 these Conditions or any condifions which supplement them (induding the Expenses) for any of the followirig reasens:
23761 where the Lender considers it will make the-Conditions easier te understand ar fairer;
231562 1o allow the Lender to administer the Loan or the Charge niore efficientlyor. at less costs;
23163  toreflect market conditions or genieral Banking ar mdrigage administration practice;
73184 o reflectany change in the costtothe Lender of providing it services to the Borrawer;

231865 -t lakeaccount of a deddsion By a'coUf, omsudsman, regulatofor similar body,
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23168 because of changestethe faw, codes of practice or the way in which the Lender is regulated; ar
23187  becauseof changesin technology.

232 Thelender maymake a varation under this clause dtany time, or times, whather of not similar variation is made ta arrangements with
‘other Borfowers.

233 Varitongunder this dlause will bengtified by the tender In atcordance:with 19,

234 TheBorrower must promptly whin asked, give the Lender whatever mandates or authorities ft requires ko implement a variation:

24. Disclosure of Information
The Borrower irevocably authorises the'Lender 1o pass on'te;
2471 any personwho introdiced the Borrower te the Lender;
743 anycreditreference agency

243 any potertial or actusl wansferee of any interest of the Lender in the Charge and/or the Loan {including the transfered’s advisers,
Insurers orassignsy;

44 the-Administrator; and
245 anyhelding campany of the Lender or subsidiary of that holding company;

stich information canterning the Borrower, the Property, the Buildings Insurance or the conduct of the Borrower's account-with the Lenderas
e Lendershall thinkfie

25, Errors and Omissions

721 |fthe Lender.makes a mistale; or therests an omission in any statemeritior information.givarrto the Borrower I canrecion with any
amount secured by the Charge,such a mistake aremiission, whether miade during the Tetmvor after discharge 68the Charge, shall nat
prejudiclally affectany security of the Lender.

252 The Borrower shall ndt be freed from-any lidbllites under the Charge when the Lender executes or -delivers a statutory receipt or
Instrument of discharge in respect of the Charge i itis sublsequinitly discovered that the:amount required for redemption was urider-
ealcuiated or under-stated by mistake,

26. Management Companies
26,1 Hthe Borrower holds.ashare in 2 managamentor resitents tormpany or similar association because of the Borrower's Intefest in the
Property, the Burrower will deposit with the Lender any shiare cerificate together with-gsigrigd sharketransfer farm with the ndme 6f the
trarisforge(eft blartk,
262 The Lenderwil beentiied 10.d0.driy of thefoliowing things on the Borrower's behalf:

26.2.1 trapsfer the share o any person fowhom the Lender may have sold the Property under its power of sale and receive-any
considaration for fhat transfer;

26,22 exercise as"_zy'vnténg rights as a result of the Lender having taken possession of the Property.

27. Delegation
Each atthe Lender and any Recaiver may delegate (aither generallyor specifically) by power of attormeyor if anly gther midnnel to'shy piérsan
any.right, power, authority or discretion conferred-on it by the Charge (including the power of attorney gearited dhder 20, Any such-delegation
may be made upan such terins dnd conditions (ricliding the powér to sub-delegate) as the Lender or any Receiver shall think:fit. Nejther the:
Lender nor any Receiver shiall bé in any-way fable orresponsible:to:the Borrower for apy loss-or Hability avising fromeany ac, default, omission
orrisconduct on the partofany Delegate:

28, Law

281 These Canditions-are governed by English-law. The Borrower agrees thas thie’ Englisk coures Have exclusive Jurisdiction.
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