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Registration of a Charge

Company Name: BNOS MARGULIS WIZNITZ
Company Number: 12136309

Received for filing in Electronic Format on the: 25/10/2022 XBFD631H

Details of Charge

Date of creation: 07/10/2022
Charge code: 1213 6309 0004
Persons entitlied: UNITY TRUST BANK PLC

Brief description: THE FREEHOLD PROPERTY KNOWN AS 33 NORTHUMBERLAND STREET,
SALFORD, M7 4DQ REGISTERED AT THE LAND REGISTRY WITH TITLE
NUMBER LA139923.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: DWF LAW LLP

Electronically filed document for Company Number: 12136309 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12136309

Charge code: 1213 6309 0004

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 7th October 2022 and created by BNOS MARGULIS
WIZNITZ was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 25th October 2022 .

Given at Companies House, Cardiff on 28th October 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE

Companies House



DWF - Draft 1 Wa heraby cerlify this 1o be a true

copy of the eriginel documents /"
This Legal Charge Marston Rewsthorm g:i
. Sdiciurs - Bigned .
made the & ¥ day of Oebeloee” 2022 -y (r Py ﬁw 7
BETWEEN ‘
{1} BNOS MARGULIS WIZNITZ of 2¢ Floor ~ Parkgates Bury New Road, Presiwich,

Manchesier; Lancashire, M25 OTL, a charitable company limited by guaraniee (Registered
Company Number 12136309) (Registered Charity Number 1188500}, a non-exempt charily
{the "GCharger™y; and

{2 UNITY TRUST BANK PLC whose address for service is Four Brindleyplace, Birmingham,
81 2J8 ("Unity")

WITHESSES as follows:-
1. COVEMANT TO PAY

1.1 The Chargor, as primary obligor and not meraly as surety, govenants with Unity to pay or
discharge to Unity the Secured Liabilities on the due date or dates for payment or dischargs
or, in the absence of any agresd or specified due dates, immedialely on demand.

1.2 If the Chargor shall fail to pay any amount under this Lega! Charge when it is due than such
amount shall bear interest (afler as well as before judgment and payable on demand) at the
Default Rate from time to time from the due date undil the date such amount is paid in fulf to
Uriity.

2 CHARGING CLAUSE

2.1 The Chargor with Full Title Guarantee charges and morigages to Unity as a conlinuing
security for the payment and discharge of the Secured Liabilities:

211 by way of legal morigage, the Propsriy;
212 by way of fixad charge:

2.1.2.11he benefit of all its vights, present and future, under covenants for litle
ghvan in relation o the Property and the benalit of all s rights, present and
future, against any lessee, sub-lesses, licenses of other cooupler of e
Proparty for the time being (including righis to renial income, ficence fess,
masne profits and other income} and, in each case, its rights against
guarantors and sureties for the obligations of such persons;

2.1.2.2 the benafit of all ifs rights, present and Tulure, under any confract for the
sale, letling or other disposal of the Properly and any option to renew any
lsase or purchase any reversion {whather freshold or not) in relation to the

Proparty;

2.1.2.3 e benefit of all its rights, pressent and future, against persons in connection
with any works carried out andior services andlor goods supplied in the
design, construction, fiting out, repair or replacernent of the Property;

2.1.2.4 all iicences, consents and authorisations {both public and privale), present
and future, held by it in connection with any of it aclivities at the Properly
{including any Licences);

2.1.2.5 all other agresmenis relating to the Properly which the Chargor is or may
become party 10 or stherwise entitied;

2.1.2.6 all its present and future plant and machinery located at the Property (save
to the extent that such plant and machinery forms part of is stock in rade

ar work in progress);
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2.2

2.3

3.2

2.1.2.7 any other interest in the Property;

2.1.2.8 any share heid by the Chargor in any tenant's or occupler's managemsnt
company affecting the Property or any estate of which the Property forms
part;

2.1.2.9 all its present and future office equipment located at the FProperty {save in
the extent that such office equipment forms part of its stock in trade or work

in prograss);

2.1.2.10al other equipment present and future located at the Property not more
particularly charged by this ciause 2.1 {unless It forms part of its stock in
trade or work in progress) iogether with all related spare parts, fuels,
squipment, tools and all log books, maintenance records, record books,
manuals, hand books, contracts, warrantiss and services records and the
benefit of all its rights, present and future, against any person in respeact of
their design, manufacture, purchase, installation, repair andfor replacement;

2.1.2.11 all its goodwill, present and future relaling to any business carrisd on at the
Proparty:

2.1.2.12al its right title and intarest to receive rents and ofhier payments under any
lease or licence of the Property;

2.1.2.13all interests in and righls under policles of insurance and assurance now or
at any time during the continuance of this security belonging to the Chargor,
and ail its rights, present and future, fo other compensation monies from
time to time payable in respect of the Charged Assets:

The fixed charges created by clause 2.1.2 inclusive shall, in sach case, include all related
spare paris, fuels, equipment, tools and all iog books, maintenance records, record hooks,
manuals, hand books, contracts, warranties and services records and the benefit of alf its
rights, present and future, against any person in respect of their design, manufacture,
purchase, installation, repair and/or replacement,

The Chargor requests the Land Registry to enter a restriction in the following form In the
Proprietorship Register of any registered land forming part of the Charged Assets now or in
the fubure:

"No disposition of the registered estate by the proprietor of the ragistered estate or by the
proprietor of any registered charge, not being a charge registered before the entry of this
rastriction, is {0 be registered without g written consent signed by the proprietor for the time
being of the charge dated [ ] in favour of Unity Trust Bank ple referred io in the Charges

Register.” and

The Chargor further requests, where applicable, that a note of the obligation on the part of
Unity to make further advances to the Chargor {which is deemed o be incorporated in this
Legal Charge} is entered on the Register of Title of any registered land forming part of the
Charged Assets now or in the future.

CONTINUING BECURITY

Without prejudice to the generality of clause 2, this Legal Charge secures all advances
aiready made and to be made, and shall be a continuing security to Unity notwithstanding
any settlement of account or other matter whatscever,

This Legal Charge shall not be considered as satisfied or discharged by any intermediate
payment, repayment or discharge of the whols or any part of the Secured Liabilliies.

UNDERTAKINGS AND COVENANTS



4.1

4.2

4.3

4.4

4.5

4.5

4.7

4.8
4.8

4.10

4.11

412

4.13

The Chargor undertakes and covenants with Unity {save whare Unity agrees in writing o
the conirary): -

it will not, without the prior written consent of Unity, sither in a single ransaclion orin a
series of transactions whether refated or not and whether voluntarily or involuntarily, sell or
transfer the Charged Assets or any interest in any Charged Asses;

it will comply with the terms of this Legal Charge and all agreaments relating (o the Secured
Liabilities;

It will comply with ali covenants, agresments, stipulations and obligations now or at any time
affecting or binding Charged Assels insofar as the same are subsisling and are capable of
being enforced, and it will duly and diligently enforce all covenants, agreements, stipulations
and obligations benefiting a Charged Assets and will not waive, release or vary {or agres o
do so) the obligations of any other party thersto:

it will keep each Charged Asset in good and substantial repair and condition and, promptly
after being required to do so by Unity, make good any want of rapair of 8 Charged Asset or
renew when necessary {in each case at the cost of the Chargor);

it willt not do or permit to be done anything which may in any way adversely affect the vailue
of a Charged Asset or jeopardise, depreciate or otherwise prejudice any rights or assets
securad in favour of Unity;

It wili obtain and maintain any permits, registrations, licences, exemplions, consents or
other approvals required for its business or in respect of a Charged Asset (and file any
notification, report or assessment required) under any Environmental Laws, and will comply
in all material respects with all Environmental Laws;

it will not create or permit to subsist any Encumbrance on any Charged Asset other than in
favour of Unity:

it will not enter into any amalgamation, demerger, merger or corporate reconstruction;

it will not make any structural or material alteration to or {o the use of any Property or do or
permit to be done any development of any Property or apply for any planning consent in
relation to any Property or do or permit to be done any act, matter or thing which would
have a material and adverse effect on the vaiue or marketability of the Property in question:

it will not grant any Lease of, part with possession or shars occupation of the whole or part
of the Property or confer any licence, right or inferest to oooupy or grant any licence or
permission to assign, under-let or part with possession of the same:

It will not vary, surender, cancel or dispose of, or permit 0 be forfeited, any leasehold
interest in any Property;

it will observe and perform ali covenants, agreements and stipulations from time to fime
affecting any interest in the Property or contained in any lease, agreement for lease or other
agreement under which any part of the Property may be held;

it will immediately upon the execution of the relevant Secunty Document (or upon coming
info the possession of the Chargor at any tme) deposit with Unity (i) ali planning
permissions, consents and licences and any other documents relating to the permitled use
of any Charged Assets, and (ii} all deeds, certificates and other documents constituting or
evidencing litle fo any asset which is subisct to fixed securily in favour of Unity including,
without fimitation, all cerlificates and other documents of titie to the shares referred to in
clause 2.1.2.8 above together with stock fransfer forms in respect of the same executed in
biank (except for the number and class of shares and the name of the trangferor) and left
undated. Unity may at any time after the date of this Legal Charge complete the instruments
of transfer on behalf of the Chargor in favour of itself or such other person as i shall select;



4.14

4.15

4.18

4.17

4.18

4.19

4.20

4.21

4.22

4.23

it wili, promptly on the request of Unity from time to time, give notice of assignment or
charge (in such form as Unity may require) in respect of any asset which is the subjeci of an
assignment or charge pursuant to a Finance Document and will use all reasonable
endeavours to procure that the recipient of that notices acknowledges receipt in a form
satisfaciory to Unity;

it wiil (at its own cost) on demand by Unity execute and delfiver in such form as Unity may
from time to time require a chattel morigage over such chattels, plant and machinery
incated at the Property from time to time as Unity may specify; and the Chargor will execite
such other deeds, documents, agreements and instruments and will otherwise do and
concur in all such other acts or things as Unity may deem necessary for perfacting,
preserving or protecting the security created (or intended to be created) by this Legal
Charge or for facilitaling the realisation of the Charged Assets or the exercise of any righis
of Uinity under this Legal Charge;

It will effect and maintain or ensure that there is effected and maintained at alt times with an
insurance company acceptable to Unily insurance in the names of the Chargor and Unily a8
co-insured {or if co-insurance is not available, in the name of the Chargor with the interest
of Unity as first loss payee noted) in respect of:

4.16.1 the Properly (including in respect of any Licences and any fixtures, equipment,
furniiure, plart or machinery in which it has an interest), against the Insured Risks
o the full reinstalement value thereof (including the cost of demolition and
professional fees) and the loss of rent, Licences, or business interruption cover for

not less than three years; and
4.16.2 the Charged Assets to the full rainstatement value thereof,

and Unity may, if it considers that the amount insured by, or the risks covered by, any such
insurance Policy are inadequate, require the Chargor to increase the amount insured by,
andfor amend the category of risks covered by, any such Insurance Policy to such extent
and in such manner as Unity may consider appropriate and the Chargor will promplly
comply with such reguirement;

it will notify Unity of renewals made and material variations or canceliations of insurance
Policies made or, to the knowledge of the Chargor, threatened or pending;

it will not do or permit anything to be done which may make void or voidable any insurance
Policy,

it will use all reasonable endeavowrs to ensure at all times that all Insurance Policies
contain terms providing that i will not be invalidated so far as Unity is concerned for failure
to pay any premium due without the insurer first giving fo Unity not less than 30 days'
written notice or for breach by the Chargor of any of the terms of the policy:

Howill duly and punctuaily pay all premiums and other monies payable under all Insurance
Policies and promplly, upon request by Unity, produce fo Unity & copy or sufficient extract of
avery insurance Policy togsther with the premium receipts or other evidence of the payment
thareof;

it will notify Unity promplly of any event giving rise fo a claim on any Insurance Policy in
excass of 5% of the Secured Liabilities;

It wili comply with all legistation relating to the Charged Assats including, without limitation,
alt laws refating to town and country planning, fire precautions and health and safely at
work;

it will promptly pay or cause to be paid and indemnify Unity and any Receiver against all
present and future rent, rates, taxes, duties, charges, assessments, impositions and
outgoings whalscever now o at any time in the future payable in respect of the Property {or
any part of it} or by the owner or occupier of the Proparty (or any part of it);



4.24

4.25

4.28

427

4.28

4.28

4.30

4.31

4.32

It will carry out all works, and maintain all arrangements which any ralevant public or
statutory authority may require recommend or direct fo be carried out or maintained in
redation to the Charged Assets;

it will notify Unity immediately upon the receipt of any notice, order, gomplaint or summons
{or proposal for the same) from any statutory or other authority relating o the Charged
Assets and to produce a copy of the same to Unity, and al the request of Unity {(but at tha
cost of the Chargor) fo make or join with Unity in making such ohjections o or
representations against the same as Unity shall require;

It will, if the Chargor is in breach of any legistation, carry out with ali reasonable spesad such
remedial steps as Unity or any Receiver shall require and, in default, Unity or any Receiver
rnay (but shall not be obliged to) enter the Properly and carry aut such remedial steps at the
expense of the Chargor;

it will permii any authorised representative of Unity or any Recsiver i enter the Properly for
any reasonable purpose and on reasonable notice (including fo take any staps or action
which Unity is entitled to take under this Legal Charge and/or chacking whether or not the
Chargor is in breach of any legislation relating to the Property or its use or anything on or
done on the Property, and carrying out at the expense of the Chargor environmental reporis
or audits), and to inspect the state of the same, and fo provide to Unity or any Receiver
such information in relation to the Property as it or he shail reasonably request, without
thereby becoming & mortgagee in possession;

it will maintain its centre of main interests (COMI) for the purposes of EU Regulation on
Insclvency Procesdings 2000 (No 1346/2000), in the United Kingdom:

it will prompliy upon the request of Unity supply, or ensure the supply of, all such
documentation, information and other evidence as is requested by Unily {for iiself or on
behalf of any prospective new lender) in order for Unity (or that prospective new lendar) to
carry out and be satisfied it has complied with all necessary "know your customer” or similar
identification procedures and requirements;

it will promptly supply to Unity:

4.30.1 true copies of all documents dispatched by it to its shareholders {or any class of
them) or its creditors generally at the same time as they are dispatched:

4.30.2 the details of any liigation, arbitration or administrative proceadings of which it is
aware (whether current, threatened or pending against it), which might reasonably
be expected to have a material adverse effect on the ability of the Chargor to
comply with any of its obligations under any Finance Documents;

4.30.3 a copy of any notice, order, directive, designation, resolution or proposal having
application to or affecting a Charged Asset or the area in which it is siuate,
including any statutory notice;

4.304 the cocurrence of any Event of Default {or any event which might bacome an Event
of Befault) (and the steps, if any, being taken o remedy it); and

4.30.5 such further information regarding the financial condition, business and operations
of the Chargor, a Charged Asset or any other matter related to any Loan as Linity
may request;

it will immadiately notify Unity in the event of any creditor executing any distress against the
Chargor and of any steps (including, without limitation, the making of any application or the
giving of any notice} taken by any person (including, without limitation, the Chargor) in
refation to the administration, winding up or dissolution of the Chargor;

it will carry on jts business in a proper and efficient manner and not make any substantisl
aiteration in the nature or conduct of that business;



4.33

4.34

4.35

4.36

4.37

4.38

4.38

4.40

it will affix to such ftems of the Charged Assets subject to a fixed charge under this Legal
Charge or endorse or cause 1o be endorsed on such documents as Unity shall in each case
stipulate any label, sign or memorandum required by Unity drawing attention fo the securily
craated by this Legal Charge;

Where the Properiy is subject to a Lease, it will:
4.34.1 diligently enforce the terms of the Lease against the lessee;

4.34.2 not allow any assignment or underletiing of the Lease without the prior writien
consent of Unity (which will not be unreasonably withheld);

4.34.3 not waive, release or vary any obligation under, or agree io any surrender of, the
Lease or exercise any option or right to break, determine or extend the Leass:

4.344 not agree o any reduction in the rent or other income payable under the Lease;
4.34.5 notwaive, release or vary any obligation under the Lease.
Where it derives lis estate or inferest in the Property under a Lease, it will:

4.35.1 observe and perform all covenants, stipulations and obligations on the lesses under
the Lease;

4.35.2 diligently enforce all covenants on the part of the lessor under the Lease;

4.35.3 not waive, release or vary any obligation under the Lease or exercise any option or
power 1o bresk, determine or extend the Lease;

4.354 nol agree to any changs in the rent payable under the Lease without the prior
written consent of Unity;

4.35.5 not do or permit anything whereby the Lease may be forfeited; and

4.35.6 promptly notify Unity of any matter or event under or by reason of which the Lease
has or may become subject to determination or to the exercise of any right of re-
entry or forfeilure and, if s0 requested by Unity, the Chargor will apply for refief
against forfelture in accordance with the instructions of Unity;

it will not, without the prior written consent of Unity, enter or agree to enter into any
agreement or undertaking relating to the Charged Assets under any legistation refating to
town and country planning;

If requested by Unity, it will procure that any professional advisers appointed in connection
with construction work on the Properly enter indo a Professional Warranty with Unity
covering thelr respective professional obligations to Unity in a form satisfactory to Unity;

If requested by Unity, it will provide Unity with an environmental audit report carried cut by a
speciaiist surveyor or consultant and will implement any steps recommended fo be
implemented in any such report as soon as reasonably practicable:

If at the date of this Legal Charge or during its subsistence the Froperty is intended o be
developed (or is in the course of development), fo procesd with and complieta such
development with all due diligence and to the satisfaction of Unity and the relevant planning
and other authoriies, and in all respecls in accordence with the relevant planning
permissions, building regulation approvals and any other agreements with the relevant
authorities (all of which shall have been previously submitted to and approved by Unily in
writing), and also in accordance with any agreements entered into between Linity and the
Chargor;

If any part or interest in the Properly is compulsorily purchased or is expropriated, any
payment paid to it will be applied in or towards repayment of the Secured Liabiliies unless
Unity agrees otherwise in writing;



4.41

4.42

4.43

4.44

5.2

5.3

54

55

5.6

To produce to Unily a copy of all environmental reports or audits obtained or received by
the Chargor in respect of the Properly, and on raquest to produce to Unity such other
documents or information relating o the Property or the development thereof as Uinily shail
reguire;

Unity shall have the right to require a valuation of the Property once in any period of 12
months at the cost of the Chargor. Unity may require a valuation of the Properly at any
other time and the cost of that valuation shall be borne by Unity unless, at that tima, an
Event of Defaull is continuing {or is, in Unity's opinion, likely to acour} or the valuation
discloses a breach of any financial covenant which is set out in any Facility Letier:

Any valuation obfained by Unity is for the purposes of making or continuing to make the
Loan available to the Chargor and no responsibility is implied or accepted by Unity with
respect fo the valuation or condition of the Property by reason of such inspection and
valuation report or Unity's wiilingness to lend on the Property. The Chargor bears the risk of
all defects affecting the Properly however severs and whether or not it was careless for
Unily or a valuer to have missed or not referred to them. Any exclusions of responsibility or
fiabiity set oul in any valuation report is given by Unify both on its own behalf and on behalf
of its emplovess and any valuer, and

The Chargor must provide to Unity at least once in every 12 calendar month period (and at
any lime upon request), a schedule detailing:

4.44.1 each tenant of the Property (where the Property (or any part of it) is subject to any
one or more tenancies (howsoaver described);

4.44.2 the rent and service charge paid and payable by each tenant {whers the Proparly
{or any part of it} is subject to any one or more tenancies (howsoever described);

and

4.44.3 the insurance premia paid and payable in respect of the Properly together with a
copy of the current insurance schadule for the Property.

PROTECTION OF SECURITY

if the Chargor does not comply with its obligations under this Legal Charge in respect of any
insurance Policy, Unity may (without any obligation to do so) effect or renew any such
Insurance Policy either in its own name or in its name and thet of the Chargor with an
endorsement of Unity's interest and the monies expended by Unity on so sffecting or
renewing any such insurance will be reimbursed by the Chargor o Unity on demand.

All prerniums and other expenses incurred by Unily in connection with the insurance of the
Charged Assets shall be paid or reimbursed by the Chargor to Unity immediately after they
are paid or incurred by Unity.

Subject to the terms of any Insurance Policy and any Lease, all proceeds of Insurance will
be used, at the option of Unity in or fowards reinstatement or repayment of the Secured
Liabilties.

Unity shall have full power to setfle and adjust with the insurers all questions with raespect to
the amount of any liability of the insurers and the Chargor irrevocably appoints Unity by way
of security as the attorney of the Chargor on behalf of and in the name of the Chargor and
to receive and give a good discharge for any monies arising in respect of the Charged
Assels under any Insurance Policy, whether effected by Unity or not.

Unity may retain for its absolute use and benefit all sums allowed to Unity by way of
commission and otherwise in respect of insurance or other business of the Chargor effected

through Unity.

if there is any breach by the Chargor of its obligations under any Finance Document, Unity

may {without any obligation to do so) cary out such works, or take such other action or



57

58

steps as Unily considers appropriate to remady the breach, in each case at the cost of the
Chargor.

Unity shall be entitled, at its sole discretion, to have a valuation of the Charged Assets or
any part of them caried out from fime fo time by an independant SUMVEVOr or valuer
{appointed at Unily's sole discretion) and the Chargor consents to any such valuation report
being prepared and agrees o provide such access and other assistance as may bhe
reasonably required by Unity for such purposes (including ensuring that any tenant or
occupier shall ensure access and assistance is provided for the foregoing purposes.

The obligations of the Chargor under this Legal Charge and/or any other Finance Document
shall not be affected by any act, omission, matter or thing which, would raduce, releass or
prejudice any of its obligations, including:

5.8.1  any lime, waiver or consent granted 1o, or composition with the Chargor or other
parson;

5.82 the release of the Chargor or any other person under the terms of any composition
or arrangement with any creditor of the Chargor;

5.8.3  the taking, variation, compromise, exchange, renewal or release of, or refusal or
neglect o perfect, take up or enforce, any rights against, or securily over assels of
the Chargor or any other person or any non-presentation or non-observancs of any
formality or other requirement in respect of any instrument or any fallure to realise
the full value of any security;

5.8.4  any incapacity or lack of power, authority or iegal personality of or dissolution ar
change in the members or status of the Chargor or any other person;

585 any amendment (however fundamentai) or repiacement of any Finance Document:

5.8.6  any unenforceability, legality or invalidity of any obligation of any person under any
Finance Document or any other document or security;

5.8.7 any insolvency or similar proceedings;

5.8.8 the windingup, dissolution, administration or reorganisation of the Chargor or any
vther person or any change In its status, function, control or ownearship;

5.8.8 any failure fo take, or fully to take, any security agreed to be taken in relation to any
of the Secured Liabilities;

5.8.10 any failure to realise or fully to realise the value of, or any releass, discharge,
exchange or substiiution of, any Security Document taken in respect of any of the
Secured Liabilities: or

5.8.11 any other act, event or omission which, but for this clause 5.8, might operale o
discharge, impair or otherwise affect any of the obligations of the Chargor
contained in this Legal Charge or any of the rights, powers or remedies conferred
upon Unity by a Finance Document or by iaw.

EMFORCEMENT

This Legal Charge is immediately enforceable at any time after the occurrence of an Event
of Default whereupon Unity may, without nofice to the Chargor, in s absolute discration:

6.1.1  enforce all or any part of this Legal Charge (at the times, in the manner and on the
terms it thinks fit) and take possession of and hold or dispose of all or any part of
any asset which is secured in favour of Unity; and

6.1.2 whether or not it has appointed 3 Recsiver, exercise all or any of the powers,
authorisations and discretions conferred by the Law of Property Act 1925 {25 varied



6.2

8.3

6.4

8.5

8.6

87

8.8

6.9

6.10

6.11

or extended by this Legal Charge) on morigagees and on any Receiver or
otherwise conferred by law on morlgagees or Receivers, and all other righis and
powers confarred by this Lagal Charge.

Unity shall not be entitled to exercise its rights hereunder whare the right avises as a result
of an Event of Default occurring solely due to any person obtaining or taking steps fo obtain
a moratorium pursuant to Schedule A1 of the Insolvency Act 1986.

Thie power of sale or other disposal conferred on Unily and on the Receiver by any Finance
Document shall operate as a variation and sxtension of the statutory power of sals under
Section 101 of the Law of Property Act 1925 and such power shall arise {and the Securad
Liabilities shall be deemed due and payable for that purpose) on execution of this Legal
Charge.

Sections 93 and 103 of the Law of Property Act 1925 shall not apply to this Legal Charge or
to the exercise by Unity of ifs right to consolidate all or any of the security constituted by this
Legal Charge with any Securily Document in existence at any fime or to its power of sale,
which powers may be exercised by Unity without nolice io the Chargor on or at any fime
after the occurrence of an Event of Default.

The statutory powers of leasing may be exercised by Unity at any tme on or after the
occurrence of an Event of Default and Unity and the Receiver may make any Lease or
agreemant for lease, accept surrenders of Leases and grant options on such terms as it
shall think fit, without the need to comply with any restrictions imposed by Sactions 89 and
100 of the Law of Property Act 1925,

The protection given to purchasers from a morigages in Sections 104 and 107 of the Law of
Property Act 1925 and Seclion 42(3) of the Insclvency Act 1986 will apply equally to
purchasers and any other persons dealing with a Receiver or Unity and no purchaser or
other person dealing with Unity or any Receiver will be bound to see or inguire whether the
right of Unity or such Receiver to exercise any of its or his powers has arisen or become
exercisable or be concerned with any propriaty or regularity on the part of Unity or such
Receiver in such dealings.

No person advancing monies or making available credit to any Receiver will be concerned
i enguire as to the propriety or purpose of the exercise of the Receiver's powers or to see
to the appiication of any monies 5o raised or borowead.

Neither Unity nor any Receiver will be liable to account as morigages or morigages in
possession in respect of any asset which is secured in favour of Unity or be liable for any
loss upon realisation or for any neglect or default of any nature whatsoever in connection
with any asset which is secured in favour of Unity for which a mortgagee or mortgages in
pussession might as such be liable.

Unity and any Receiver may from time to time delegate by power of atiorney or otherwise fo
any person any of the powers and discrefions of Unity or the Receiver under any Finance
Document (whether arising by stalute, the provisions of any Finance Document of
otherwise) upen such terms and for such petiods of time as it may think fit and may
determine any such dslegation. Neither Unity nor any Recsiver will be liable to the Chargor
for any loss or damage arising from any act, default, omission or misconduct of any such
delegate and references in this Legal Charge to Unity or to any Receiver will where the
context so admits include references to any such delegates so appointed.

No statutory or other power of granting or agreeing to grant or of accepling or agreeing to
accept surrenders of leases or tenancies of the whole or any part of the Property will be
capable of being exercised by the Chargor without the prior written consent of Unity.

The powers conferred hereunder or by any Finance Document on Unity and any Receiver
are in addiion to and not in substitution for the powers conferred on mortgagees and
mortgagees in possession under the Law of Property Act 1925, the insolvency Act 1986 ar



6.12

6.13

7.1

7.2

7.3

7.4

otherwise by law and in the case of any conflict between the powers contained In any such
Act and those conferrad by this Legal Charge the terms of herein will prevail.

At any time after this Legal Charge becomes enforceable, ali voling rights in respect of ali
shares charged by clause 2.1.2.8 may be sxercised {without obligation to do so) by Unity
(or its nominee) in such a manner as it shall (in ifs absolute discretion) see fit and all
dividends and other distributions payable in respect of such shares shall be paid to and
retained by Unity and may be applied by Unity in accordance with clause 8.

At any time after this Legal Charge becomes enforceable, Unity may redeem any prior
morigage, charge or encumbrancs in respect of all or any of the Charged Assets or procure
the transfer of them fo itself and may settle the accounts of the pricr morlgages, chargee or
encumbrancer and any accounts so setffied will be, in the abssnce of manifest 8ITor,
conciusive and binding on the Chargor. All money paid by Unity to the morigagee, chargee
or encumbrancer in accordance with such accounts shall form part of the Secursd
Liabilities,

APPOINTMENT AND POWERS OF RECEIVER

Unily may at any time after having been requested to do so by the Chargor or after this
Legal Charge becomes enforceable, by deed or otherwise {acting through an authorised
officer of Unity), without prior notice to the Chargor:

7.1.1  appoint one or more persons o be a Receiver of the whole or any part of any asset
which is secured in favour of Unity;

7.1.2 remove (so far as it is lawfully abie) any Recsaiver so appointed:
7.1.3  appoint ancther person{s) as an additional or replacament Receiver(s); andfor
7.1.4  appoint one or more persons to be an administrator of the Chargor.

Each person appeinted to be a Recsiver pursuant 1o this Legal Charge will ba:

7.2.1  entitted to act individually or fogether with any other person appointed or substituted
as Receiver,

7.22 deemed for all purposes to be the agent of the Chargor and the Chargor shall be
solely responsible for his acts, defaults and liabilities and for the payment of his
remuneration and no Receiver shall at any time act as agent for Unity; and

7.2.3  entitied fo remuneration for his services at a rate to be fixed by Unity from time to
time (without being limited to the maximum rate specified by the Law of FProperly
Act 1825},

The powers of appeintment of a Receiver shall be in addition to all statulory and other
powers of appoiniment of Unity under the Law of Properly Act 1925 {as extended by this
Legal Charge), the Insolvency Act 1988 (as extended by this Legal Charge) or otherwise
and such powers shall remain exercisable from time to time by Unity in respect of any part
of any asset which is secured in favour of Unity.

Each Receiver will be the agent of the Chargor {which will be solely liable for his acts,
defaults and remuneration) and will have and be entitied fo exercise in relation io the
Chargor all the powers set out in Schaedule 1 fo the Insolvency Act 1986 and all the powers
conferred from time to time on receivers by statute and in particular by way of addition o
but without prejudice to those powers (and those of Unity} the Receiver will have:

7.4.1  all the powers conferred by the Law of Property Act 1925 on morlgagors and on
mortgagees in possession and on receivers appointed under that Act;

742  all the powers and rights of an absolute ownsr and power {& do or omit o do
anything which the Chargor itself could do or omit to do: and
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7.5

7.6

7.7

7.8

7.8

8.2

743  the power to do all things (including bringing or defending proceedings in the name
or on behall of the Chargor) which seem to the Receiver fo be incidental or

conducive to:

7.4.3.1 any of the functions, powers, authorities or discretions conferred on or
vested in him;

74.3.2 the exercise of any righis, powers and remedies of Unity provided by or
pursuant to this Legal Charge or by law (including realisation of all or any
part of any asset which is secured in favour of Unity); or

7.4.3.3 bringing to his hands any assets of the Chargor forming part of, or which
whan got in would be, Charged Assesis.

The receipt of Unily or any Receiver shall be conclusive discharge to a purchaser and, in
making any sale or disposal of any asset which is secured in favour of Unity or making any
acquisition, Unily or any Receiver may do so for such consideration, in such manner and on
such terms as i thinks fit.

No purchaser or other person dealing with Unity or any Receiver shall be bound to inguire
whether the right of Unity or such Receiver o exercise any of its powers has arisen or
become exercisable or be concernad with any propriety or regularity on the part of Unity or
such Receiver in such dealings.

Any liberty or power which may be exercised or any determination which may be made
under this Legal Charge by Unity or any Recelver may be exercised or made in its absoluie
and unfettered discretion without any obligation to give reasons.

Unity will not incur any liability (either to the Chargor or o any other person whalsoever) in
respect of any contracts, engagements, acts, omissions, defaults or losses of a Recsiver or
for any Habilities incurred by him or for any misconduct by him or for his remuneration by
reason of its appointing a Receiver or of its having made or given any regulation or direction
to the Receiver for any other reason whatsoever,

The provisions of this Legal Charge will not confer on Unity any right in equity to any fittings,
furniture, vehicles, goods, livestock, equipment or materials so far as ihis Legal Charge
constitutes a Bill of Sale.

RDER OF PAYMENTS AND APPLICATION OF PROCEEDS

if Unity receives a payment that is insufficient to discharge all of the Secured Liabilities
Unity shall apply that payment towards the Secured Liabililes in such order as Uity
requiras.

All moneys received or recovered by Unity or any Receiver pursuant to this Lagal Charge or
the powers conferred by it shall (subject to the claims of any person having prior rights
thereto and by way of variation of the provisions of the Law of Property Act 1925) be
applied towards the following items in the following order:

8.2.1 first, in the payment of all costs, charges and expanses of and incidental o the
Receiver's appointment and his remuneration:

8.2.2 second, in the payment or the discharge of any liabiiities incurred by a Receiver in
the exarcise of any powers of the Receiver;

8.2.3 third, in providing for the matters (other than the remuneration of the Receiver)
specified in the first three paragraph of Section 109 (8) of the Law of Property Act
1825 {in or towards any payment of any debis or claims which are by slalute
payable in preference to Unity but only o the extent to which such debts or claims
shall have such preference); and
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2.2

1D
10.1

1.2

10.3

8.2.4  fourth, in or towards the satisfaction of the Secured Liabilities in such order as Unity
shall direct; and

8.25 thereaftar, any surplus baing paid io the person then entitled to such surplus.
The above shall override any appropriation made by the Chargor,
SECURITY POWER OF ATTORNEY

The Chargor by way of security agrees io irrevocably appoint Unity and any Receiver
severally to be its attorney and in its name, on its behalf and as its act and deed to execide,
deliver and perfact all documents and do all things which the atlormney may consider to be
tequired or desirable io:

8.1.1  carry out or fulfil any obligation imposed on that Chargor by any Finance Document
or by this Legal Charge (inciuding the execution and delivery of any deeds,
charges, assignments, notices or other securily and any fransfers of any assel
which is secured in favour of Unity); andior

8.1.2  enable Unily or any Recelver to exercise, or delegate the exercise of, any of the
rights, powers and authorities conferred on them by or pursuant io any Finance
Document, by this Legal Charge or by law (including, after any Secuwrity Dooumsnt
becomes enforceabls, the exercise of any right of a legal or beneficial owner of any
asset which is secured In favour of Unity).

The Chargor agrees to ratify and confirm all things done and ail documents execuied by
any attorney in the exercise or purported exercise of all or any of his powers.

INDEMINITIES

Unity, the Raceiver and every atlormney, manager, agent, employee or other person
appointed by Unily or the Recelver under or in connection with this Legal Charge shall be
indemnified on demand by the Chargor in respect of all liabilities, cosls, iosses and
expenses incurred by it or him in the execution (or purported exatution) of any of the
powers, authoriies or discretions vested in it or him pursuant to the terms of this Legsal
Charge (or by any law or regulation) and against all actions, proceedings, costs, claims and
demands in respect of any matter or thing done or omitted in any way in connection with or
relating to all or any of the Charged Assets and Unity, the Receiver or any such other
perscn may retain and pay all sums in respect of the same out of the money received under
the powers conferred by this Legal Charge.

The indemnity under clause 10.1 shall not apply to the extent that any such liability, cost,
loss and/or expense arises as a result of the wilful default or gross negligence of Linity or
the Receiver,

The Chargor will, on demand, indemnify Unity against any cost, loss or liabiiity (including
any breakage costs and loss of margin) incurred by Unity as a result of:

10.3.1 the occurrence of any Event of Default or investigating any event which it
reagonably befieves is a Event of Default or is likely o give rise to an Event of
Default;

10.3.2  any failure by the Chargor to pay any amount due under a Finance Document on is
due dale;

10.3.3 a Loan not being made on the date requested by the Chargor by reason or the
operation of any one or more of the provisions of a Finance Document or any part
of a Loan not being prepaid in accordance with any notice of prepayment given by
the Chargor or being repaid on its due date;

10.34  acting or relying on any notice, request or instruction which it reasonably belleves {o
be genuine, correct and appropriately authorised: or
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13.2

13.3

134
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10.3.5 any claim, proceeding or investigation under any Environmental Laws in connection
with the Chargor or the Property,

and any such cost, loss or Hability may include, without fimitation the cost of having o
liquidate or re-depioy funds acguired or committed to make, fund or maintain any Loan or
any part of it, or liquidating or varying transactions entered into in order to mateh, hedge or
fund any Loan or any part of it.

COSTS AND EXPENSES

The Chargor shall pay or reimburse to Unity on demand {on a full indemnity basis) all costs,
charges and expenses (including legal fees) incurred or 1o be incurred by Unily in the
creation, registration, perfection, enforcement, discharge, preservation of rights and/or
assignment of any Finance Document (including, without limitation, the costs of any
proceedings in relation to this Legal Charge or the Secured Liabilities), which costs, charges
and expenses shall form part of the Secured Liabilities,

NG UABILITY

None of Unity, its nomines(s) or any Receiver will be liable by reason of taking any action
permitted by this Legal Charge andfor any Finance Document or any negiect or default in
connaction with any asset which is secured in favour of Unity or taking possession of or
realising ail or any part of any asset which is secured in favour of Unity, except in the case
of gross negiigence or wilful default upon ifs part.

CONSOLIDATION AND SET QFF

This Lega! Charge and each Security Document shali be securily not only for the moneys
primarily provided for it but alsc for all moneys which may be or become owing by the
Chargor to Unity on any account and (save at the discretion of Unity) no Charged Asset
held by Unity shall be released untii the Secured Liabilities has been paid in full,

The Chargor authorises Unity to apply any credit balance to which the Chargor is entitied on
any account of the Chargor with Unity in safisfaction of the Secured Liabililiss.

All payments to be made io Unity under the Finance Documents shall be calculated and
made without (and free and clear of any deduction for) set-off or counterclaim,

Unity may at any time after the making of a demand for paymeni {arnd without notics to the
Chargor) combine or consolidaie all or any of the then existing accounts between Unity and
the Chargor (including accounts in the name of the Chargor jeintly with another), and may
set-off or fransfer any sum standing fo the credit of any one or more of such accounts in or
towards satisfaction of the Secured Liabilities.

PAYMENTS

All payments by the Chargor to Unity must be made to such sccount as Unity may notify to
the Chargor from time to time. Time of payment by the Chargor is of the essence.
Paymeanits are sent at the risk of the Chargor and Unity is not responsible for loss of or delay
to payments sent by or to the Chargor.

Sterling is the currency of account and payment for any sum due from the Chargor, save
that:

14.2.1 each payment in respect of costs, expenses or taxes shall be made in the currancy
irt which the costs, expenses or taxes are incurred; and

14.22 any amount expressed to be payabls in a currency other than sterling shall be paid
in that other currency.

NOTICE OF CHARGE OR DISPOSAL
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16.3

184

16.5

18.6

167

18.8

16.8

On receiving notice that the Chargor has encumbered or disposed of the Property or any of
the Charged Assets, Unity shall be entitied to close the Chargor's then current account or
accounts and 1o open & new account or accounts with the Chargor and {without prejudice fo
Unity's right o combine accounts} no monies paid in or carried to the Chargor's cradit in
any such new account(s) shall be appropriated towards, or have the effect of discharging,
any part of the amount dus to Unity on such closed account(s).

if Unity does not open such new account or accounts, it shall nevertheless be treated as if i
had done so at the time when it received such notice.

As from that time, all payments made by the Chargor to Unity shall be crediied or be freated
as having been credited to such new account or accounts, and shall not operate to raduce
the amount due from the Chargor o Unity at the time when it received such notice.

OTHER PROVISIONS

If Unity considers that any amount paid lo it is capable of being aveided or reduced by
virtue of any bankruptey, insolvency, liquidation or similar laws the liability of the Chargor
under this Legal Charge will continue and such amount will not be considerad to have been

irrevocably paid.

A cerlificate signed by an official or manager of Unity as 1o the amount of the Secured
Liabilities shall be conclusive evidence save in the case of manifest error or on any question
of law,

if any event of default (howsoever described) in any agreement between Unity and the
Chargor ocours then (while it is continuing unwalved) Unity shall be entitled to initiate an
investigation of, and/or instruct the preparation of a report {(acoounting, legal, valuation or
other} on, the business and affairs of the Chargor which Unity considers necessary o
ascertain the financial position of the Chargor, all fees and expenses incurred by Unity in so
doing being payable by the Chargor.

The Chargor hereby consents to the provision by Unity of all information in relation to the
Chargor which Unity provides to any person in relation to the praparation of a report as is
referred {0 in clause 16.3 above.

if at any time any provision of this Legal Charge is or becomes ilegal, Invalid or
unenforceable in any respect under any law of any jurisdiction, neither the legality, validity
or enforceability of the remaining provisions nor the legality, validity or enforceability of such
provision under the law of any other jurisdiction will be in any way affected or Impaired.

Mo failure or delay by Unity in exercising any right or remedy under this Legat Charge shali
cperate as a waiver, and no single or partial axercise shall prevent further exercise of any
right or remedy.

Unity will be entitted fo disclose to, iis auditors, advisers or applicable regulatory authority or
any other person thal eniers or proposes o enter into any assignment, transfer,
securitisation or other disposition of any part of any right or obligation In relation to the
Secured Liabiliies confidential information conceming  this Legai Charge or any
arrangement made or to be made in connection with this Legal Charge.

Save to the extent expressly provided io the contrary in this Legat Charge, a third party
{(being any person other than the Chargor or Unity and their parmitied successors and
assigns) may not enforce any of ifs terms under the Contracts (Rights of Third Parties) Act
1989 and no conseni of any third parly is required for any smendment, variation or
fermination of this Legal Charge.

This Legal Charge may be exscutsd in any number of counterparts, each of which when
executed shall constifute a duplicate original, but all the counterparis shall fogether
constitute one agreement.
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16.10  Unity and any Receiver may as the ageni of the Chargor remove, store, sell, dispose of,

17.

18.
18.1

18.2

18.
191

8.2

20.
20.1

use or otherwise deal with any ltems lfocated at the Properly and not forming part of the
Charged Assets on such terms as Unity or any Receiver shall think fit. If the Chargor s a
company registered under any of the Companies Acls, & Charitable Incorporated
Organisation registered under the Charilies Act or a body registered or governed by the Co-
operative and Community Benefit Societies Act 2014, the net proceeds of the sale of any
iterns pursuant to this clause 16.10 (after deduction of all costs incurred by Unity or any
Receiver of {and/or ancillary to) such removal, storage, sale or disposai} shall be applied in
or fowards the discharge of the Secured Liabilities. If the Chargor is an individual or
individuals, the net procseds of the sale of any ilems pursuant to this clause 186.10 {after
deduction of ail costs incurred by Unity or any Receiver of {and/ior ancillary o) such
removal, slorage, sale or disposal) shall be paid by Unity or any Recaiver to the Chargor as
soon as reascnably practicable following demand.

CERTIFICATE OF NON-CONTRAVENTION

Other than where i is an individual, the Chargor certifies that this Legal Charge does not
contraveng any of the provisions of the Chargor's Memorandum and Asticles of Association
or its Rules or other constitution or governing document as the case may be.

ASBIGHNMENT
Lindty may at any time:
18.1.1 assign all or any of its rights and benefits under this Legal Charge; or

18.1.2 transfer or otherwise dispose of all or any of its rights, benefits and obligations
under this Legal Charge to any bank or financial institution as determined by Unity.

The Chargor may not assign or ransfer any of its rights, benefits or obligations under this
Legal Charge save with the prior written consent of Unity.

DEMANDS AHND HOTICES
Any demand or nofice given by Unity under this Legal Charge may be:

18.1.1 by lefler addressed fo the Chargor sent by first ciass post to or left at the Chargor's
tast known address to Unity or at the Chargor's registered office; or

19.1.2 by fax or other elecironic means fo the Chargor's last known fax number or
electronic mall address.

18.1.3 If sent by post, the demand or notice will be taken fo have been made or given at
noon the second day following the date the letter was posted. If sent by fax or other
electronic means, the demand or notice will be taken to have been made or given
&t the time of transmission.

Unless otherwise advised by Unity any nolices given by the Chargor to Unity under this
Legal Charge will be dslivered to Unity's office detailed on the front of this Legal Charge.

DEFINITIONS AND INTERPRETATION
in this Legal Charge whers the context so admits: -

"Charged Assets™ means all property (including where the context admits, without
limitation, the Property), assets and rights of the Chargor, both present and future which are
for the time being subject to the security created by or pursuant to this Legal Charge and
{uniess the context requires otherwise) shall include each and every part thereof:

“Default Rate” means the rate of interest payable in accordance with the terms of any
Finance Documents setting out the terms of the Secured Liabilities in relation to any amaount
which is not paid on the due date for payment;
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"Encumbrance” means any morigage, charge, assignment by way of security, pledge, lien
{save where arlsing by operation of faw in the usual course of business), hypothecation,
preferantial right (save as arising under the general law for the protection of certain classes
of creditors) or frust or other arrangement made for the purpose of or having an aeconomic
or financlal effect similar to that of security, or other security interest of any kind:

“Environmental Laws” means all laws, directives, regulations and codes of practice
having effect in the United Kingdom from time to time which either iegislate for or which in
any way directly or indirectly concern the protaction of the environment, human heatth,
conditions in the workplace or the generation, transportation, storage, treatmernt or disposal
of substances of any description which either alone or in combination with other substances
are capabile of causing harm to any living organism or to material obiects or structures;

"Event of Default™ means:
{a) any event of default, howsoever described, under a Finance Document;

{b} any of the Secured Liabilities are not paid or discharged when the same ought to be
paid or discharged by the Chargor (whether on demand, at scheduled roaturity, by
accelsration or otherwise, as the case may ba); or

{c} any step Is taken (including, without limitation, the making of an application or the
giving of any notice) by the Chargor or by any other person to appoint an
adminisirator in respect of the Chargor:

(<) any step is taken (inciuding, without limitation, the making of an application or the
giving of any notice} by the Chargor or by any other person to wing up or dissolve
the Chargor or to appoint a liquidator, trustee, receivar, administrative receiver or
similar officer of the Chargor or any part of its undertaking or assets;

{2) the making of a request by the Chargor for the appointment of a Recelver or
admindstrator; or

) if the Chargor breaches any of the provisions of this Legal Charge;

“Faciiity Letter” means any lstter of offer, facilify letler or offer to make further ioans to the
Chargor in which Unity agrees to provide loan facilities or other financial accormodation to
the Chargor (as amended, supplemenied or varied from time fo Hme),

“Finance Documents” means any Facllity Leltar, this Legal Charge, any other Security
Document, any other document from time to ftime being & Finance Document for the
purposes of any Facillty Letter;

“Insurance Policy” means each coniract or poficy of insurance or assurance relating to the
Charged Assets and/or any business carried on from the Property and in which the Chargor
has an interest;

“Insured Risks™ means fire, explosion, collision, impact, storm, flood, lightning, landslip,
subsidence, burst pipes, malicious damage, acts of terrorism, three months' loss of rent,
third pary and public liability and such other risks as Unily may from time to time
reasenably require;

“Lease” means any lease, underlease, sub-lease, licence, tenancy or right to occupy all or
any part of the Property and any agreement for the grant of 2 Lease:

"Licences” includes (but is not fimited to} justices licences, supper hours licences, gaming
ficences, extended hours licences, premises licences, certificates of registration in respact
of a nursing home or a residential home or any other licences required for or related io the
Chargor's business or use of the Charged Assets;
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20.2

20.3

20.4

“Lean™ means the loan or ioans made or o be made by Unily to the Chargor pursuant to
the terms of any Facility. Letter or the principal amount of that loan ouistanding for the fime

being;

"Professional Warranties” means each deed of coliateral warranty granted in favour of
Unity by (but not fimited to) any architect, building contractor, engineer, quantity SUIVEYOT,
construction manager or other person employed by the Chargor, or a third party in respect
of the Property;

“Property” means the property or properties described in the Schedule to this Legal
Charge or any of them as the conlext requires and shall include all buildings, structures,

fixtures {(including trade and tenant's fixiures) from time io time on or in any such property;

“Receiver”™ means any person, whether or not an employee or officer of Unity, appointed
by Unity as a recsiver andfor manager of the security given by the Chargor to Unity whather
such appointrment Is pursuant to the Law of Property Act 1925 or otherwise:

*Secured Liabilities” means:

{a) all present and future obligations and labiliies (whether aclual or contingent,
whether owed jointly, severally or in any other capacity whatsoever and of
whatsoever amount) (and whether on or at any time after demand) be due, owing
or incurred in whatsoever manner fo Unity by the Chargor and whether or not Uinity
shall have been an original party o the relevan! ransaction,

) All costs, charges and expenses incurred hereunder by Unlty and/or or any
Receiver, and all other monies paid by Unity and/or any Receiver in connection with
this Legal Charge or the Property or the Charged Assets including without prejudice
to the generality of the foregoing, all costs and expenses under clause 11.

{c) interest discount commission or other lawful charges and expenses which Unity
may, in the course of its business, charge in respect of any of the matters aforesaid
or for keeping the Chargor's accounts(s), and so that interest shall be compuied
and compounded according to the usual mode of Unity as well after as before any
demand or judgment or the insolvency of the Chargor;

"Security Document” means this Legal Charge, any other Encumbrance creating or
purporting to create security over assets of the Chargor as security for the Secured
Liabilities from time to time and any guarantee, indemnily or other surety obligation refating
o the Becured Lisbilities from time i time;

Where “the Chargor” includes two or more persons or bodies: -

20.2.1 the liabiiities of such persons or bodies shall be joint and several, and any event
referred to in this Legal Charge shall be deemed to have happened If it happens in
relation to any one of those persons or bodies

20.2.2 all monies, obligations and liabilities dus, owing or incurred by the Chargor to Unity
shall mean all monies, obligations and liabilities of all, or any one or more, of such
persons or bodies fo Unity

Where “the Chargor” are the trustess of an unincorporated association, covenanis and
obligations entered info by the Chargor are entered into 50 as 1o bind the trustees and the
members of such association from time to time and the assets of such association, but not
s0 as to make the trustees personally liable beyond the extent to which such assets are (or
ought to be) under the control of such trustees or otherwise available fo safisfy such
covenants.

Where the persons forming the “Chargor” are carrying on business in parinership under a
firm name the monies and liabiliies hereby secured shall (notwithstanding any change in
the composition of the partnership) include the monies and liabilites which shall at any time
hereafter be due, owing or incurred to Unify by the person or persons from time to fime
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carrying on the partnership business under that name or under any name in succession and
the expression “the Chargor” shall be construed in this way.

Where a resirictive obligation is imposed on the Chargor, it shall be desmed to include an
obiigation on the Chargor not to permit or suffer such restrictive obligation to be done by
any other person.

The singular shall include the plural and the masculine the feminine and neuter and vice
versa.

The clause headings in this Legal Charge are for ease of reference and do not affect the
conglruction of the relevant clauses.

Each of the provisions of this Legal Charge shall be severable and distinct from one another
and if one or more of such provisions is invalld or unenforceable the remalning provislons
shall not in any way be affected.

Reference to any Act or legislation includes reference to the Act or legislation as for the
fime being amended, replaced or re-enacted and includes reference to any sub-ordinate
legisiation (including any Eurcpean Community law which is applicable in the United
Kingdomy} order regulation or direction made under or by virtue of that Act or legisiation.

References to "Unity” include persons deriving fitle under Unily its successars and assigns
and any company with which it may amalgamate {o the intent that this Legal Charges shall
constitute a continuing securily in favour of such new company as if it had been axpressiy
named herein instead of Unily.

References to the “Chargor” include iis successors and assigns his/thelr executors and
administrators and (in addition) any committee receiver administrator or other person
rawfully acting on behalf of every such party {though no personal liability shall attach to any
authorised agent or attorney signing as such) and If this Legal Charge is executed by two or
more parties the word “Chargor” shall be construed fo refer fo each of such parties
separately as if each such party had executed a separate charge in the form of this Legal
Charge.

References io this "Legal Charge” shall be construed as including each separale or
independent stipulation or agreement herein containad.

References to a “person” inciude any person, firm, company, corporation, government,
state or agency of a state, association, unincorporated body of persons, trust or parinership
{whether or not having a separate legal personaiity} and any two or more of the foregoing.

CHARITY CONFIRMATION

The Froperty charged is held by the Chargor & non-exempt charity and this Legal Charge is

not one falling within Section 124(8) of the Charities Act 2011, so that the restrictions
imposed by Section 124 of that Act apply.

21.2 The charity trustees (as defined in the Charities Act 2011) of the Chargor ceriify that they have

22

power under its trusts to effect this charge and that they have obiained and considersd
such advice as Is mentionad in Bection 124(2) of the Charitiss Act 2011,

GOVERNING LAW

This Legal Charge is governed by and will be construed in accordance with English Law
and the Chargor submits fo the non-exciusive jurisdiction of the English courts.

IN WITNESS whereof this Deed has been executed by the Chargor and is intended to be and is
hereby delivered on the date first above writien.
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Schedule
The Property
Registered Land

The freehold property known as 33 Northumberland Street, Salford, M7 4DG registerad at the Land
Ragisiry with title number LAT39923.
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THIS IS AN IMPORTANT DOCUMENT, SIGN ONLY IF YOU WANT TO BE LEGALLY BOUND,
YOU ARE RECOMMENDED TO TAKE INDEPENDENT LEGAL ADVICE BEFORE SIGNING.

EXECUTED AS A DEED by
BNOS MARGULIS WizNmZ
acling by:

Director

Mame: ﬂmmi’mm »‘K:}ﬁg‘?zl

&reci:nr .,
MName: Y lvs chasit Efiibgm  joegdod

The certificates given in clause 21 {Charity Confirmation) are given by each of the chaiily trustees of
BNOS MARGULIS WIZNITZ

SIGNED by the charity trustees of BNOS MARGULIS
WIZNITZ acting by two of their number under an authority
conferred pursuant to Section 333 of the Charities Act
2011

!!arity Trustes

Name: 4], ralnogm /ngp (,

Charity Trusles s
Namg guschak, efifhor paat,2

SIGNED for and behalf of UNITY

Manager
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