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Registration of a Charge

Company Name: STACK (SEABURN) LIMITED
Company Number: 12128349

Received for filing in Electronic Format on the: 07/07/2021 XAS871HTE

Details of Charge

Date of creation:  07/07/2021
Charge code: 1212 8349 0002
Persons entitled: ~ AIB GROUP (UK) PLC
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: SINTONS LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12128349

Charge code: 1212 8349 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 7th July 2021 and created by STACK (SEABURN) LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 7th July 2021 .

Given at Companies House, Cardiff on 12th July 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



Dated
T Jaly 2024

Stack (Seaburn) Limited

and

AlB Group (UK) p.l.c.

Mortgage Debenture

Note to HM Land Registry

Clause 32(2) contains an application
to register a restriction against dealings

Form of Charge fited at HM Land Ragistry under reference MD 5010

Word Version 09/09/2018




-THiSMQRTGAGE'QEBENT_URE is made the day of """ ZJ‘L;:}@ 202

' BETWEEN

4.-Stack (Seaburn) L%mrted ef Patru:k Hatse, Gosforth Park Avénus, Gosfofth Businass Park, Newcastle
S upen Tyﬂe NE12 SEG

a cmmpany ;ncarparated in Ersg antf anr;i Waie5 and Whose company number is 12128349
("theCompany")- and

'2 AIB Gmup (Ui(} p.lc.whose registered ofﬁca isat 92 Ann Street Be?fast E—i’rﬁ 3HH (“ihe Bank“}

o -WITNESSES as follows

' 'Deﬁ itmns and mterpretatmn

1. ln this Mortgage Debenture exc:,ept to: the exteﬂt t?'lat the context requtres othenmse

(1)

@)

' '*'Agre&d Rate of Interést” means the mmst fecemt: rate m‘ mterest from time to time agreed
“between the Bank and the Company..

"Associated Company” means a company which: wsu!d be a Subsidiary wrthm the
meaning of Section 736 of the: 1985 Act if the rélévant holding if equzty shar@ capital was

- maore than ten per cent (rather than half) irvnominal value,
“Business Day" means a day {other thah a Sa%urday or Sunday) o WhICh banks:
" generally are open for business in the City of London;
“Debts" means alt present and fuiure book and other debts and monetary ciaams due ar
- owing fo the Company" -

"Halding Co_mg)any artd '*Submdzary ase ?espeatsvely as c%e?meté in Sectlmn 736 uf thie

1985 Act _
Planning Acts” means the planhing acts 4§ defmed by Sec:tmn 336 r:nf the Town and

Cauntry Planning Act 1880;

"Recgiver' has the meaning. atiributed theretr:} in Ctause 16(1) hereof, .

"Secured Obligations” means the monies due, owing or incurred by and other habilltles .

_of the Company to the Bank the payment and discharge of which-are the subject of

covenants, undertakings and agreements contained in this: Mortgage - Debenture.
PROVIDED THAT no obligation or liability ghall be included in the definition of "Sacured

- Obligations” to-the extent that, if it were so included, this. Mortgage Debenture (m any.

part thereof) would constitute. uplawful financial. assistance within- the meaning of
Sections 151 arid 152 of the 1985 Act and in respect of which the appropriate procedures-

in accordance with Sactions 155-158 of the 1985 Act have not been complied with:
'”Speczf jesd Rate _of Interest’ means a rate caleulated on a dally basis 5% per annum,
abovethe Bank's Base Rate from time to time; '

1925 Act” means the Law of Property Act 1925; '

1985 Act' means the Companies Act ‘2985 as ‘supplemented and amended by the
- Companies Act 1989; and
“1986 Act" means the Insolvency Act 1986

‘2002 Act” mearnis Enterprzse Act:2002

In this Mortgage Deben’fure {unless o%herw ise ]D%’DVEdECE}

A3} rﬁferemes to Clauses and Scheciuiea are to be ceﬂst{ued as references to

the Clauses of, and $chec§u§es to, this Mes’tgage Debeﬂtu?e

{b} ' references to thls Martgage Debenture {or to any specified pmvnsmns of ‘lhIE-
Mortgage Deberiture). or -any other document shall be construed as
‘references to this Mortgage Debenture, that provision or that document as:
amended, variet, novated or Supplemented from time m tlme :

"_(r:) . headmgs arg ’f'or ease of referenae an?y '

(dy -~ words importing the singular shall nolude the plural and vice versa;
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Covenants to pay '

references to a person shall be construed so as to include that person's

. -assighs, ‘transferees or successors in title' and shall be construéd as including:
references. to -&n individual, firm, - partnership, " joint venture, company,

corporatiar, uni ircorporated body Df perschs  or any state or any agency'

_ thergof; and
- references toany sta%ute or statuttrry provision include any statuteor statutory
-provision which armends, extends; consolidates or replaces the sarne and shall

include: any ordefs, regulations, instruments or other subordlnate eglslatlan' '

“Hiade under the relevant statute

A The Company hereby covenants W‘Ith the Barzk that it WIH oh demand by the Bank pay -

10 th@ Bank
N E)

)

- &ll-siffis of Money whrch havé beef oF &re Now or may hereafter from time to :
“ifne be advaﬂced to the Company by the Bank

“all other mdebtedrzess and/or liabilities whatsoever of t'h'e Companiyto t'h'e. Bahk' :

présent, future, actual and/or contingent and whethermcurred solely, severally,
Jomt yand as pi’thlpEll or surety: - o

.(OE‘I a full mdemmty basis} all ccests charges expenses and other sUMs
-expended, paid, incurred-or debited to any account (including any advances to”

be made} in relation to the realisation, enforcement, protection or perfection of -

o rights under this: Mortgage Debenture and the security constituted hereby ar

the recovery of any of the indebtedness or other liabifities of the Gompany by

- the Bank, or by any Receiver or by any delegate or sub-delegate appointed by
“the Bank pursuant to this Mortgage Debenture including (but without prejudice

to the generality of the foregoing) remuneration payable to any Receiver,. '

' _.-delegate or sub-delegate as aforesaid PROVIDED THAT. in refation to sugh-

(dy

“costs, charges, losses; expenses, remuneration and_o_the_r sums as'are
_mentioned in this Clause 2(1)(c), interest shali accrue and be payable as front

the date on which the same are paid by the Bank, or by any such Receiver;”

-delegate” of -sub-delegate as therein menticried -or become due to such
Receiver, delegate or sub-delegate under the terms of his appointrment without .

the necessity for any demand being made for payment thereof and PROVIDED

'FURTHER THAT such costs, charges, and expenses shall for the avaoidancs

of doubt include all amounts which the-Barnk may require from time ta time 1o

‘compensate ‘it for its internal management and administrative - costs and
‘expenses incurred in- connection with- the - enforcement  of: this Mortgage -

- Debenture and-the recovery of the fiabilities secured by it. A cettificate signed

- by-an officer of the Bank as to the amount.of such costs and expenses for the
time being due or incurred to the Bank from or by the Company shall-for afl .

purposes. (in the absence of manifest errorj be ccmcluswe evldence agams{ '
and binding upon the Company; and '

~ interest and charges upon or felatmg to all such advances mdebtedrzess

liabilities, costs, expenses and.other moneys until. demand at the Agreed Rate_"_

of Interestor in default of any Agreed Rate of Interest at the Specified Rate of
‘Interest and from and a after demand until full discharge (as well after as before
- judgement) at the Specified Rate of Interest of the Agreed Rate of Interest

(whichever is the higher) and such interest shall be'compounded. morthly in the
event of it not being pum:tually paid but without prejudice to the- rlg?]t of- the-.
Bank tor requlre payrment of such interest.

bemg dugor mcurreci to'the Bank fmm or by the Company shail for all | purpuses (m thie
-ghsénice of mamfest error) be conclusive évidence against and binding on the Compariy..

Security
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3. The Company (o the intent that the security hereby created shall rank as a continuing security
' in favour of the Bank) hereby charges with ful title guarantee-to the Barzk for the paymentand -
discharge of the Seaured Obhgatmns

Be:

(@)

@

by way of legal moﬁgage all estates or :rﬂeres%s inany freehﬁ d and/or ieasehald-- '
property referred to in the Schedule hereto and all buildings, fixtures {including -

tratde fixtures) and fixed plant and machmery owned by or charged to the--

Company and. from time to time or or in such freéehold and/ar leasehold property -
“(togethier “the Legally. Mertgaged Property'*) andfor the pruceeds of sale of. ti‘le

Legally Mertgaged Propeﬁy,

by way of fi)(&(}‘ equnﬁabfe charge all eststes or interests in any freehold amﬁ_-
leasehold property (except the Legally Mortgaged- i‘-’mperty) now and at any time
_during the eontinuarce of this security belonging to or charged to' the Company-
~and all licencas now or hereafter held by the Company to enter upon, or use. iaﬂd

and the benefit of ail other agreements: relatmg to land to which the Company is

ormay become a party of otherwise entitied and all buildings, fixtures (including: '
trade fixturesyand f’xed plant-and machinery owned by the Cmmpany ard-from

time to time on or in any freehold or leasehold property an interést in which is
charged hereunder (together "the Equitably Charged Property") - and/or the

proceeds of sale c’f the Ec;u tably Charged Praperty}

by w_ay of fixed charge all bafancasstandmg tathe -a:redit of any currént, deposit’
*orother account of the Company with the Bank (including, inter alia, any account

with the Bank designated a realisations account for the praceads 0? disposal of
any of the assets of the Company) or with other bankers financial institutions or

-similar-thi rc% part;es ("the Credit Balances"y;.

by. way of flxed._sharge-a%l stocks, shares anjdf'o_r' other secutities in a ny.other body

eptporate whether or not certified (together “the Securities”) now or at.any time

| “during the continuance of this security belonging to the Company (including,

(5)

without the prejudice tothe generality of the- fdregaing loan - capital, indebtédness. _'
or liabilities on ‘any-account orin any manner owing to the Company) and all
rights in respect of or incidental to the Securmes

by way. of 'ﬁxe‘céﬂsharge th’E'QGGdWI fi am:i-fhe; uncalled e;:ép'iéai'éf'thé-(?{smpany AW
of at any time hereafter in éxistence and future. calls: (whether made by the-

- direction of the Company of a Receiver, an Administrator or a Ltc;mdator) and

the licences; patents; patent applu:at jons, rade names: and rights-in traderndrks,
copyrights, whether reégistered ot not, rzghis in the nature of copyright; z‘egistered- '

" desigris, know how, inventions, rights in confidential infdrmation, service marks

and all other intellectual properiy rights now or at any time during the continuance
of this security belonging to ti’le Cam;:sany (tmgether the "Goodwil and lntelleat&al '

N Pmper‘ty }

(7).

--by way of f;xeﬁ charga an plant, machlnery‘ vehmies ‘computers and c}?ﬂce and- .

other equipment now or at any time during. the continuance of this security

- belonging to the Campany other than insofar as it is part of the Ccmpany & stack '
in trade. {togeﬁher "the Equtpmeﬂt } and

by way of flodting charge its- urzdertakmg ‘arid-all ts other proper%y, assets and
rights whatsogver and wheresoevel present and}‘er future, “including those

expressed as charged by way of fixed charge if, and o the éxtent that, such

charge may fail (wﬁether by virtue of the laws of England and Wales or the laws
of any other jU?’ISdIGtIGﬂ in which the relevant property, asset or right is located
orto which if-is subject) farany reason to operate as & fixed charge (hereinafter .

called "the Property charged by way of Floating Charge" and together with the

Legally Mortgaged Property, the Equitable Charged Property, the Book and other

Debts, the Credit Balances, the Securities, the Goodwill and intellectual

Property, the: Equ;gm&nz and all other property é’lereby mortgaged or charged .

 collectively called "the Charged Property” which expression may be taken to refer -
" to the real and/or the personal -or incorporeal property hereby mortgaged ‘of
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Each charge, mortgage or assignment by way of security hereby created is separate,
- independent of and distinct: %mm ami in addition to every other guch charge, rnartgage ar
a*sslgnment :

Paragraph 14 of Schedule B1 to the 1986 Act (incorporated by Section 248 and Schedule 16
‘of the 2002 Act) shail apply -to any fioating -charge. mreated pursuant to the Morigage‘
- Debenture.

Gaﬂ&fa! Covena nts )

4.

The Gompany hereby cavenants and agrees | wwth the Bank

1y

(3

henceﬁ:rrth to observe. and perfarmt ‘all obligations. anﬁi’o'r* restiictions affecting -the:

Charged Property or any part or parts thereof or borrowings by or seécurities issued by

the Company or cantained in or arising by virtue of (iy any apphcaia%e law, statute, rule or

" regulations or any judgermett, decrea or permnt to which it is subject; (i} any agreement
-ar-other insfrigment to which the Campany is & party or is subject or by which it or any of -

its property is bound; and {z i the Company's Memorandum and Articles of f-\ssamaimﬁ

and

j 'te supply to the Bank such ao{:munts er ciher mﬁarmat]on soncemmg ti‘ne assezs

any Subsmhary of the Company or of any Holding Company of the Cmmpany as the

Bank may from tlme t trme require: and-

-:ta} keep the Charger:i Pmperty (a%her thart mc:carpﬁreai pmperty}m a gmd siate of repa i

and condition

Coveninits Relating fo Insurance

The Camjﬂahy f‘u'rfhe'r heﬁebf cavénén"és’:’ and agrees with 'thé' Bsﬁkf'

(1)

{2)

4

to keep such nf the Charged Preperty a8 is insurable insured agamst such risks and wnth-

such insurers and for such amounts as the Bank may from time to time approve and (to.

the extent reasonably -practicable in.all the circumstances) on terms precluding the
relevant palicy of insurance from being vitiated or avoided as against the Bank by reason
of any act, default, omission.or non-disciosure orrthe part of the Company.

to arrange for a note of interest of the Bank as martgagee in the policy or policiés of such
insurance to be endorsed thereon and to deliver the same to the Bank on demand
together with the-latest premium rénewal receipts and all subseguent premnum renewalﬁ

receipts once the same ars’ received from the relevant insurer;

) i:r;at if the Cmmpaﬂy tails to maintair _or' insure any of the Charged ?rﬁpér‘t'y asis insurable
in an-adequate fashion (in the sole opinion of the Bank) the Bank may (butis not obliged

to) do-so as ‘agent of and at the expense of the Company without thereby becoming a. '-

- mortgagee in possession and for the avoidance of doubt any moneys so. expended by
- the Bank shall become part of the Secured Obligations; and- -

to apply al! mtmeys which may be received: by virtue of ‘any such policy cr policies in

“respect of the Charged Prapez‘iy without prejudice o the terms théreof either in making

good the foss or'damage in respect of which the same shall have been recelved or, if so
darea:ted by the Bank towards the d:scharge or redugtion of the Secured Obllga%lons

Govenants Regardmg Legally Moﬁgageﬂ F’mperty, Equ:tabiy Charged Pmperty, Equmént'

B Gocdwul and Intellectual Property

6.

With reference to the Lega§iy Mortgaged Property, the Equ itably - Charged Praperty the
Equipment; the Goodwill-and intei%eciua% Property the: Com;}any covenants and agrees;
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(9

upon request by the Bank to deposit with tha Bank the deeds and documents of title:
refating thereto; .

.'-:at any fime upon request by the Bank ta execute over all or any part therem‘ acharge by

way of legal mortgage, a legal assignment or other security dmumemt m favour of the

. .Bank ina form-approved by the Bank;

"that any SLich fegal mortgage, legal assignment or other éecuhty @ecur’heﬁ’f shall be
-supplemental hereto, subject to the like rights and powers as are heraby conferred upon
" the Bank, and-in addriiom tc ard r“:o% in sybstitution for the secunty hereby created '

“

-ar. any interest therein without the z:.onseni fn wiitihg-of the Bank and:

not to oreate any mortgage, chzrge ar other sacunty lnter@,st over alt of any part ihereczf

“that the Company shall use its best endeavours o obtain all rélevant consents and

approvals from- landlords, licensors and other third parties to the creation of the secumty'

: cmmpnseci i thls Mortgage Debeﬂture

Further Cnvenants Regardmg Legally Mortgaged Pmper‘ty and Eqmtabiy Charged Property

7 With furﬁher reference to the Legally Mcﬁgagec{ Pr@;}erty and the Ee:gmt&biy Gharged ng}erty.
o the Company covenants anc% ‘agrees:

)

that the statutory power of leasing arid/or accepting éurrendérs of leases conferred on
martgagors by Sections 99 and 100 of the 1925 Act: shall not be éxercised by. the

- Cornpany without the consent in writing. of the Bank but the Bank iay after the security

(2}

heréby created shall have becc:me enfcrceab%e grant.or accept surreriders  of leases

without restrictscn

“not to sei transfer lease, assign or part w:th possession of the Legally Mdrtgaged
" Property, the Equitably Charged Propertyor any part thergof nar canfer upon any person,.

firm, company ar bady whatsoever any licerice, right of interest to Gccupy it of any pa;’t

~thiereof without the consent in ertlrzg of the Bank

that-no persori other ih’a'n“the.cum;’;-an'y 'sh_ali’ be registered under the Land Registration
-Act 2002 or any Act amending or replacing the same: as’ proprietor of the Legally.
' Mortgaged Property, the Equitably Charged Property or any part thereof without the.
‘consent inwriting of the Bank and the costs incurred by the Bank of ladging from time to -
time- a-caution-against: registration thereof or any. part thereof sha be an expense
: pmperly hetrred. m relation o thls securlty .

-premiums, fees renewal fees charges aasessments Imposmons and _ﬁther c}_utgﬁ ngS'

WhatSoever-which-aré Aot or _z‘h‘ay fram time: to time become due and payable in respect
of the Legally Mortgaged Property, the Equitably Charged Property of any part thereof,

5) o indemnify the Bank (and as a separate covenant any Receiver or Receivers dppointed-

By it) against all existing and future rents, taxes, rates, autgoings, duties, insurance

premiums, fees, rehewal fees; charges, assessments, impositions and other outgeings

whatsoever (whether imposed by deed or statute or otherwise and whather in thé nature
of capital or revenue and even though of & whally riovel character) which now of at any

“time are payabie in respect of the Legally Maﬂgaged Pmpeﬁyx the Equitably Charged.

F*mperiy o any part thereof,

- to préserve, maintain and renew as and when ﬁecessary all Imences perm;ss ions: and
‘pther rightsrequired in orcie_r to aliow the Company. to carry of its business at the Legally
- Mortgagsd ar the Equitably Charged Property (as the case may be);

to observe andl perform all covenants reserved by or contairied in any lease, agreement
for lease or tenancy agreement under which any part of the Charged Property may be

~ held and not to vary, alter or armend the terms of any fease, licence or any other deed or .
‘document of whatever sort which affects the Legally Mortgaged Property, the Equitably
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Charged. Property or any part thereof (whether superior or inferior to the interest of the
Gompany} without the prior cansent iy wntlng of the Bank;.

{8) observe and perform all statutes statutcry mstrumenia regu ations {f;rec\iwes arders
' ‘notices, codes of practice and other instruments applying to the Company. in respect of
the Legally Mortgaged Property, the Equitably Charged Property or any part thereof .
which are in force-from time to time (including, without limitation, all such statutes and”
' reguiatlons relating to the pollution.or contamination of th& envirénment or planning) and
“net do nor allow to subsist on or about the Legally Mortgaged Froperty, the Equitably
" Charged F—*rcpeny or any part thereof-anything which- mlght resuit irt preceedmgs being
-bmught by any locat or public authority or bc}dy _

-_(9)’ Cnot appiy for plannmg pezmlsszon ar cansent under the: Planmﬁg Acts without i:he-
'prev ious corzsent in wmtmg of the Bank;

'(‘IO} give (mmedsately after receiv ing.or beccmmg aware of the same) full particulars o‘r‘ any-
notice, diréction, order or proposal made, given or issuad by any tocal or public authority
" whichis served on or givento the Company of of which the Company becomes otherwise
- aware (including, without limitation, any notice or direction pursuant to the Planning Acts)-
and (if the Bank requires) contest or appeal any such notice, direction, order or proposal
or take. all necessary steps withoit - cieiay to t:omp v with or make cabjectlons ar
representations as to the same;

1) (@) ' -pro‘cure that any fandiord, g’ra'n:t'.ol" t:'»r'_li'cén-;*;ar of the Legally 'Moftga'ge'd'_
+ Property, the: Equitably Charged-Property or any part thereof shall. observe .
and perform the covenants on its part in respect thereof,-

(b) - procure thai any tenant grantés or licensee of the: Legally Morfgagéd ;
Propetty, the Equitably Charged Pruperty or any part thereot shall observe .
and perform the covenants on its part in respect thereof; :

“(12) not change the Use or uses to which the i.ega!ly Moftgaged Property, the Equitably

' Charged Property or any part thereof is now-put nor apply for any consent . or
authorisation which is required in connection with such- change of use witholt the Banks
pr;or consent in writing. _

-:_{1‘3.) not ta apply or conseﬂt'tﬁ.t'he’a?p;}iic;atioﬂ by any third party to the Chief Land Registrar
to make. any entry on the: register of litle. of the Legally Mortgaged Froperty. or the-
Equ;tab!y Charged Property orany part thereof, as zhe case may be without the cunsent
in writing of the Bank.

Covéhanfs”Rég:aréEhg Book Debits
8. (1) The Company shall if called upon to do so by the Bank from time to time:

(@) exezu%e alegal assighment of the' Debts orany mf them fo the Bank in a form
approved by the Bank: .

(b) give notice t’:f'assighﬁﬁeh‘t to each debtor from which any of '%Hé Debts s due:
_and/mr :
-y take' such steps as the Bank may reqmre to ;:xer?ect the aSSigﬂF‘ﬂent referréd to i (a) -
~ above
{d) in addition, execute a separate fixed charge over the Debts or-any of them in favour
of the Bank in such form approved by the Bank, which shall have priciity to. ihe
charges created by the Mortgage Debenture, and pay into-a new spemﬂcally
"designated account {"the Charged Account”) with the Bank all moniés which the.

Compary may receive in respectof the Debts. The Company shall execute a -
séparate fixed charge over the Charged Account in favour of the Bank. -
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(2) With reference to the Credit Balances the Company agrees ta inform the Bank as soon as
‘any Credit Balance with any third party other than the Bank comes into existence and if so
directed by the Bank the Company shall transfer any such credit inte such specifically
designated account with the Bank as the Bank may direct and shall not sell or otherwise-
-chargé or assign. any Credit Balance ir favour of any perscm of purpart to do 50 without

. the prior-consent m writinig of the Baﬂk _ _

Covenarits Regarding Securities

9. With reference to the Securities the Compariy covenants and agrees:

(1) that the charge created by Clause 3(4 ) ‘shalf mc:lude ali dwrdends of nterest hereafter paid
‘on the Securities and all rights, mdneys or property aceruing or offered at any time (by way
-of redemption, bonus splitting, - preference, option or otherwise) to or i respect of such:
Securities and the Company undsrtakes to pay into the accounts reférred to in Clause 8
“on: receipt all such dividénds and interest and to lodge with the Bank all documents
hereafter received by the Campany ifrelation fo any such rights, moneys of property;

L (2) that it will at the request of the Bank éxecute legal transfers of the Securities to the Bark:
or ity nominees or otherwise as the Bank directs, or procure the transfer of any Securifies
held through the CREST systentinto the name of the Bank or its nominee or otherwise as’
the Bank directs; but that'in the evant of ahy such-transfer being effected neither the Bank
nor its nominee shall be %ia-ble-(_sava in the case of its own negligence or wilful defautt) for

.any loss occasioned by any exercise or nan exercise of rights attached to such Securities -
or by any failure to forward of-report to the Company any nctlce or mther communication:
recsi veci in respect of them _

{(3) thatitwill at the: request of the Bank fodge with the Bank aII certlflcatas or oﬁher dncumemts-
of fitte which relate to the Securities and executed but undated stock transfer formis in- .
“réspect thereof, or in the case of any Securities held through the CREST systemn, it will
take: such action as is reguired by the Bank to transfer the securities to such escrow
‘balance or balances (as that term is used in the CREST Reference Manual) as. désignated
by the Bank ("the Estrow Balance”) and the Company. agrees that the Securities so held
~ may-only be transferred from the Escrow Balance on the instruction of the relevant ESCrow - '
agent.(as that term is used in: the GREST Reference Manual)

{4y that the Bank sha!l have ‘8 power of sale over the Securities which shal! be exercasabte at _
- any time after demanded by the Bank under Clause 2{1) and that the Bank is Hereby
atithorised to give a good discharge for. any moneys received in respect of the: Securities

at any fime during the subisistence of this Mortgage Debenture; '

(8}, not ta. create any mmr%gage charge or other security interest over the Securlites o any
' part-of or any interast in the same withouf the consent in'writing of the Bank arid-

~{B) thatitshall upun requeést by thé Bank take all such staps as are reasonably practicable icﬁ '
procure that the Articles of Assaciation of any company in which the Company owns:
Securities shall be altered so as to provide that any transfer of any such Securities either
toor by the Bank under or pursuaﬂt to the security hereby areated ' :

{a) shail notté subject toany nghts of pré- amption conferred upon: the mambers of such
' company by such cumpany s Arficles of Association; and’

{by ‘that no other restriction on share transfers therein contamed ::jf any kind whatsaever
(including without 1 rmtat ior any discletion thérein conférréd upon
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the direction of such. cﬁmpany to refuse to register share traﬂs?e{s} shall apply to any
such ransfer.

10 With further _'referenc-e to the Securities, provided -that such exercise shall not in'the opinion of
: the Bank jeopardise or be likely to jeopardise the security hereby constituted, until the Bank
shall take any steps to enforce this secunty the Company while remaining the registered owrer
-of any shares hereby charged shall subject to Clause 9(8), continus to be entitléd to exercise
all voting rights, attaching to such shares as owner and, subject as.aforesaid, the Bank or its
nominées shalf exercise-the voting rights attaching to-any sharés hereby charged to the Bank
which. shall be reglstemd in the name of the Bank or {as the case my be) its nominee in
‘accordance with-any directions in writing from time to time received from the Company while
~owner thereof of, in the absence of any such written directions, shall refrain from exercising any

“sikch voting rights. '

cmve-n'alnts Regarding Goodwill and Intellectual Property

(S Wlth reference ta the Goodw Il and. Intellectual Property, the Compaﬂy hereby covenan’{s aﬂd
agrees.

{1}, “to preserve, mainiain and renew as and. when necessary all licences; pat@ntg
: trademarks, registered designs, sem{:e marks aﬂd ather rights reguired in connecton
. with its business; and -~ _

(2} to conduct its business in such a way -as ot to éndanger or lead to the. curtaﬂmeﬂt .

- forfeiture or suspension of any such licences, patents, trademarks, registered designs,
- -service marks or other rights and the beneﬂt of all hcences refating tothe above or cause .

any penaiiy ar-disgualification.

'Gavenants Regarding Eqmpment

ﬂz;-' : "{ﬂ)j With reference to the- Ee:gurpment the Campany cavenants and agrees that Wtihout the
: _p;"!i)%” written consent of the Bank it will not; nor will it agree to:

(@) - sell, assign; martgage charge, transfer tltle to or otherwise ciispoae of any part
~of the Equipment; nor’

(). lease, hire or otherwise part with possession (except in the ordinary course of
. mamtenaﬂcej or aparatiez‘nal controt of any part of the Equipment or any iﬂterest:-
therain. .
(2)° - The Company a-gr‘e'ea that it shall d¢ alf-acts and t_hi’nga which the Bank acting reasanably .
‘may require in-order to protect the Bank's interests in the Equipment against the claims
of any other person and shall if so requested by the Bank affix to any item comprised in

the Equment ina pramment position a durable nameplate contalmng thie: following
' words _

“This iterr is the subject of a first charge in favour of AIB Group (UK) p.Lc. dated [ I

'and the Carﬂpany shall. not rammva or obscure such namepla’ces and shall not per:'mt“
such nameplates to be removed or obscured. '

Cnvenants regardmg Pmperty Charged by way of F‘Ioatmg Gharge
' ’E?z Wlth reference fo the Property charged by way of Ficatmg Charge '
- the Ccmpany shall not WIthcnut the consent in wr;tmg of the Bank: -

.'(a)'- credte any morigages, charge or other saaurlty interest raﬂkmg m p;’mrty t0; pan'"
' passu with-or subsequéntto that charge; andior

by sell ar othemnse dispose of the whole or, except in the ordmary colrse of tradmg -
o and for fu I va ue; any part.of the Gampanys undertaklng

{2) the Company agrees t0 effect and maintain such insurances as ar_é normally faintained
by prudent compan ies cartying on similar bUSiﬂESS aﬂd '
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{3)  the Bank may by notice to. the Company convert the floating charge into a fixed charge
as'regards any asséts.or class of assefs specified in such natice including i particular,
- but without fimitation, any assets which the Bank shall consider to be in danger of being
‘seized or sold under any form of distréss or execution tevied or threateréed and may take
possesaion or appointa Recewer therec&? ' :

14, The securi ity ereated by this. Moﬂgage Debentire %ali be a cuntznumg securlty _
hotwithstanding any settlement of account or other matter or thing whatsoever and shall be
without prejudice and in addition to and shall not merge with any other security (either by.way -
of mortgage, equitable charge or otherwise howsoever) which the Bank may now orat-any .
time hereafter hold on.all or any part of the assets of the Gcmpany m‘ of any other person for
"Gr inrespect of &l or any par’t of the-Secured thga‘ﬂorﬁs

Enforcement

18, Sections 93 and 103 of the 1925 Act shall not apply to this security. This security shall becorme.

: immediately enforceable and the power of sale and other powers conferrad by Section 107 of
the 1925 Act, as varied ar eéxtended by this security, shall be exercisable immediately at any.
time after & notice by thé Bank demanding payment of and/or discharge of any of the Semured :

_ Gb%igaﬂans shall have been served by the Bank anthe Cﬂmpany

Appmmment nf Reﬁezver

18, (‘1) Without prejudice to ar%y other nght or remedy of the Bank at any’ tlme and from time to
' “tinme after this security shall have become énforegable or imimediately upon any-step being.
taken by the Company, its directors, or any third party. (including without limitation the
- presentation of a petition, the making of an application of the filing or service of a notice)
~ with a view to the appaintment of ari Administrator in' réfation to the Company, the Bank'
may {a} by writing underthe hand of any officer or manager of the Bank appoint any person
(o persons) to be a receiver of the Charged Property or any part or parts thereof {"the
‘Receivet") or (b) appoint an Administrator of the Company. Where the Bank appoints more
than one person as-a Receiver such persons shall be entitled to exercise any powers
-¢onferred on them jointly ad/or Severaiiy as the Bank may spemfy in. the instrument of
appmntmenﬁ '

(2)- Any Receiver shall Hold office unti he is removed, or his office is rés;igrééd or vacated, in”
- accordance with Section 45 of the 1986 Act, When the Bank may simi iar]y appoint another
person in’ hzs stead.

'(3}.'_ Any Recewe; shaft be the agent of the. Company and the Company shall’ be solely'
responsible for his acts or defaults and for his remuperation (which for the avoidance of
~doubt, shall be determined in accordance with the provisions of Clause 19(2)). '

Powers afi.Madgagee'ami Receivers

7. 1) Tha pmwers conferred on martgagees By ti‘ne 1925 Act shall apply to this secu;ﬁy except.
- in:so far as they are expressly or 1mplledly excluded and whefe there is any ambiguity ar
conflict bétween the powers conitained in the 1926 Ac’c and those contained in this seourity _
- theterms of this. securzty shall prevail. '
(2) - Any Recéiver who is an administrative receiver (as such term is defined in Seaimn 29(2)
© of the 1986 Actito the extent permitted by the 2002 Act shall have the. pawers conferred
‘on administrative receivers by Section 42 of and Schedule 1 to.the 1986 Act (or, in the"
case of 4 Receiver in Scotland; the powers. COﬂfEITEé{i hy Section 55 of and Scheduls 2 to
. the 1986 Act). _
(3) Where any Receiveris appcmtad by thé Bank ta bea Recewer nf pa;’t only Df the. Charged-
- Property and js not, as a result, an-administrative receiver as aforesaid, such Receiver
shall have all the powers specified in Schedule 1{or, in the¢case ofa REGENQ’:‘ in Seotland, -
“specified in Schadulg 2).to the 1986 Act which he would have were hé an administrative
receiver insofar as such powefs are appropriate in connestion with: dealing with - the
property of the Company in respect of which he is appointed; ' '
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18.

19

{4y In the event of any action, proceedings or steps being taken to exercise of enforce any

powers or remedies conferred by any prior mortgage, charge or encumbrance against the

‘Charged Property or any part thereof, the Bank may redeem such mortgage, charge or

encurmibrance or procure the transfer thereot to itself and may settle the accounts of the

. prior ‘mortgagee, chargee or encumbrancer and any accounts so settled shall be -

conelusive and binding on the Company and all principat moneys, interest, costs, charges

and experises of and incidental to siich redemption and-transfer shall be paid by the
Company to the Bank on demand and shall far the avoidance of doubt form part af the
-Secured Ghllgai’xons .

In %he exercise of the powers hereby c:onferred the Eank ar-any. | F&ecewar may sever and sell

“plant, machmery or other fixtures belongmg to the Gampany separately from the proparty ta o

Whrch they may be annexed

. Subjectto Section 40 of the 1986 Act and Section 176A of the 1986 Act (lncerpﬂrated by Section
252 of the 2002 Act) ali monies received by any Receiver shall be applied by him in the following
: Grder

(1) i payment of the casts charges and expenses of and inGi den%ai to the appomtment of the

- Receiver and the exercnse of-all or any of his: pt}wers and of all outgcmgs paid by hrm

2) i gayment of remuaeratimn te the Receiver at such reasonable and pr@per rates as may :

be agreed between him and the Bank;

3y in urtmwarcis discharge of the ather iiabmtles secured hereby referred to in Clause 2(’%)( ) :

and irterest. thereon

: (A%)‘ o the Bank inor tgwards tﬁlscharge of all ather Sec,ur‘ad Obhgatlcﬁns in such order as the '

- Bank may from time to time require’ and in connection therewith the Receiver: {a} will hold

- funds in guch currencies as may be appropriate having regard to the currencies of the
Secured Obligations; and. (b) will, if required by the Bank set aside funds to. provide for the :
payment of centmgen‘t Secured - Obli gatlcms and

' (’5'3)._ the surplus (if any) shallbe gald ter the Company or-other: persoﬂ erititled to lt and nenher .

the Bank nor any Receiver shall bé bound (whether by virtue of Section 1%9(8) of the 1925
‘Act, which is hareby varied accordingly, or otherwisey to pay orappropriate any receipt or:
payment first fowards interest rather than. principal ar otherwise in any particular orderas
‘between any moneys secured by this Mortgage Debenture.

Power of attorney and delegation .

20,

21.

The Company hereby 1rrevocab§y appaints hy way mf security and in mrdar rrare fuﬂy to seciire

performance of its obligations hereunder each of the Bank and any person nominated by the:

Bank including every Receiver appointed hereunder as attorriey of the Ga;’npaﬁy with full power
of substitution for the Company and in fts name and on ity behalf and as its act and deed to
execute, seal and deliver and otherwise perfect any deed, assurance, agreement, instrurment:
or act which may be required or deemed proper by the Bank (in the absolute discretion of the'

' 'Bank) for any of the purposes of this security. The Bank shall have full power to délegate the
-power conferred an. it by this Clause 20, but no such delegation shall preclude the subsequent
_exercise of such power by the Bank itself or preciude the Bark from making a subsequent

delegation thereof to-seme other person: any such delegation may be revoked by the Bank at

- any time. The power of attorney hereby -granied is as regards the Bank; its delegates and any

such Receiver (and as the Company hereby acknowledges) granted irrevocably and for value
as part of the-security constituted by the Mortgage Debenture to secure proprietary interasts iy
and the performance of obligations owed to the respective’ donees WIthln the meanirig of éhe s

Powers of Attarney Act 1971

The Bank may at.any time and 'fftj'_m' time to time delegate by power of attorrey or inany other
manner to-any person or persons or fluctuating body of persons alt or any of the powers, -
authorities and discretions which:-are for the time: being .exercisable by the Bank under this

Mortgage Debenture inrelation to the Charged Property or any part thereof and such delegation
may be made upan-such terms and conditions {including power to sub-delegate) and subject
“to such regulations as the Bank may think fit-and the Bank shall not be in-any way liable or
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responsible to the. Company far any loss or damage arising from any act, clefault omission. or
~misconduct on the part of any such delegate or sub-delegate. :

. Lia'billty

22

23

“The Bank, its delegates and sub-delégates shall not in any cirsumstances (sither by reasen of

any entry by it into or-taking by it of possession of the Charged 'P-rcrp:erﬁy orany part thereof or-

for any reason whatsoever and whether as mortgages. in possession- or on any. other basis

whatsdsver) be liable to-account to the Company for anything except the Bark's awn actual
rece;pts or be liable to the Company for any loss or damage arising from any realisation by the

‘Bank in relation to the ‘Charged Propetty or any: part thereof or from any exercise or not-

axercise by the Bank of any pawer, authofity or discretion conferred upon it in relation to the

. Charged- Property or any part thereof by or pursuant to this Mortgage Debenture or by tive "3925_'
CAct. All the provisions of this Clause 22 shali apply in respact. of any Receiver appointed .
“hereunder or any delegate thereof as if references to the: Bark were references to such
-Recewer or {as the case may be) to such delegate or sub-delegate.

' The Barik shall have na liability to the Company whatscever in.relation to the aCts ar Gmlsmoz‘us_ '

of any F{ecexver orany delegates ar sub- delegates of any: Recewer

Other Rzg hts

24,

_ES,'_

) 36,

27!

28

- The Bank shai have alien on all sgcuritnes or other property of the Cumpar&y held by i whether -

for safe ciistody or ather\mse

'The Bank shall be entitled. (as well before as after demand hereum:éer) to.set off agamst any

liahility of the Company to it any financial obligation to, or any sum held, received or receivable
an behalf of the Company by the Bank such rights extencimg {without ilm%tailﬁﬂ to the generality
of the foregoing) to the set-off of credit balances on any account(s) {whethef current or -

- otherwise or subjectto notice or not) and further provided that, if the liahility or any part thereof
'Is in a different currency from any financial obligations ar sum (including a credit balance)

against which the Bank seeks to set it off, the Bank shall be entitled to.utilisa of an-amount in
the currency. of the fiability not exceeding the amount of such liability and also to pay out any
additional sum which the United Kingdem Government or any other governmental, regulatory,

“executive or controllmg boc%y of any other jurisdiction may reqwre the Bank to pay for such

(o] rrency

if the Bani«: rea:ewes or'is deemec% to be affected by notice; whether actua& or. t:cmstructsve of
Aany subsequent charge or other interest in. favour of any third party” affecting any part of the:

Charged Property. or the proceeds of sale thereof the Bank may open a new accaunt or

accounis with the. Gc}mpany If the Bank does not open & neéw account of accounts it shall

nevertheless Be treated as if it had done so at the time when it received of was dearmed to have

-received notice and as from that time all payments made to the Bank shall be crédited or be
traatec as having been credited 1o the new accouni or amamts and shall not reduce the amount -

for which this Mmrtgage Debenture i&-securiiy.

In case the Company shall have more than one account with the Bark it ‘shaii iﬁe‘_i;amfful for the
- “Bank.at any time and without prior notice forthwith to-transfer all or any part of any balance -
' stanﬁmg to the credit of any such account to-any other such account which may be in deblt

‘For the: purposes of secimn 94(‘%) of the 1825 Act and section 49 of the Land. Reg;stratsm Act
2002, the Bank may make further advances to the Company ,but subject always to the terms -

- and conditions of any agreement between the Bank and the Company, whether made befdre
- or after the- date of this Mortgage Bebenture for the provrs;an of cradit by the Bank to the

Comparty.

~The Company hereby applies to the Chief Land Registrar to enter & noté of the obligation to
-make further advances oh' the charges register for the registration against the regrstered tltles '
- sg}emﬂed inthe Scﬁeduie heraty,

' Aﬁéi&anca_ of payments and re_tentmn-_of security
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29

(-

Any release, discharge or seiflement between the Company and. the Bank shall be
conditional upon no security, disposition; assurance of payment to the Bank by the
Company or any other pérson being void; sét aside or ordered to be refundad pursuart to

“any enactmient or law relating to bankruptcy liquidation ar insolvency or for any reason

" whatever and if such condition shall nat be fulfilied the Bank shall be entitled to enforce

this Mortgage Debenture subsequently as if such release, tiéssharge orsettlernent had not

- pecurred and any such payment had not been made. The Bank shall be entitled to concede.

or compromise any claim that any such security, disposition, assurance or paymeni s
liable to avoidance or repayment w;thaut pre;udlce ioits rights hereunder.

) - The Bank shall &t its option be entltied to retain any security constituted by Gr pursuant 16
- Clause 3 for a period of up to 25 months after the payment; discharge or satisfaction of all.

moneys, obligations and liabilities that are or may become due, owing or incurred ta or in

favour of the Bank from-the Company and/or-any other’ persor and notwithstanding any
-such payment, discharge or satisfaction, in the event of the commencement of winding-tp

proceedings of or the appointmient of an Administrator to the person making such payment.

or effecting such discharge or satisfaction at any time within the said period of 25 onths,
. theé Bank shall be entitled to retain any such securlty for sisch furtfier perlod as the Bank
-fnay determing. .

Remeéies wa;vers and cnnsents _

30

3

“Warranties

3.

m

@)

Payments.

o

2

No fzallure on the part.of the Bank tc} exerclse and no delay oft its part in exercising, any
right power or remedy under this Morigage Debenture will operate as a waiver thereof, nor
will-any single or pattial exercise of any right or remedy preclude any other or further
exercise or waiver thereof or the exercise of any other right or remedy. The fights and

remedies provided in this Mortgage Debenture are cumulative and not excluswe of any
-rig%‘\ts powers or remedies pravrded by law or Gther\mse

Any waiver arid any consent by ttie Bank under this Moftgage Debenture must bé in writing .

and may be given sub}ect to any conditions tholght fit by the Bank. Arsy waiver or.consent
shalt be effective-only in the instance and for the purpase far which itis given.

Al sums due and payable by the Cémpa‘ﬂy under th_i’é M_oﬁgagé..mebeﬁm;*é shall be made _
in full without any set-off or counterclaim and free and clearof and (subject as provided in

.'th'e_neéxt serztemce)-withdut deduction f@r or onaccount 6f any future or present taxes. If.-

RGI the Company. is: reqmred by any. law to make aity dedudtion mr ‘withholding from

.. -any surf payable by the Company to the Bank hereunder; of-

(by . ‘theBankis reguired by law to make any payment on account of tax (other than tax
: on iis.overall net income) or o%herwrse off or in relation any amount recewe{i or
receivable by the Bank hereunder, : _

then’ the sum payable by the Company in respect. af ‘which such deduction,
withhiolding of payment is required to be made shall be incfeased to the extent
" necessary to ensure. that, after the making of such. deduction, withholding or
payment, thé Bank réceives. and retains (free from any liability in respect of any
-such deduction, withholding or payment) anet sum équatto the surm which it would
have received and so retained had no such deduction, wsihhaidnng or paymert

besh made.

The {;Qmpany shall have fio rlghis in respect of the appilcaticm i:}y the Bank of any sums- '
réceived, recovered or realised by the Bank under this Murtgage Debenture.

The Company herehyé-e;arésé:ﬁts and warrants that: :
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(13- the execution and delivery of this Mortgage Debenture by the Company and the
- performarice of its-obligations hereunder, and compliance with the provisions. hereof,
“witl not (i) contravene any existing applicable law, statute, statutory instrument, rufe.or
*requlation or any judgement, decree or permit {o- which ri’_ is subject; (i} conflict with, or
resultin any breach of any of the terms:of, or constitute & default under, any agreement

or other instrument to which-the Company is-a party or is subject or by which it or any

of its property is bound; of (i)} contravene . or conflict with aﬂy provision mf the
Company's Memorandunt aﬂa:i Articies of Assomatzcm antk. '

{2y neither thie Company nor the directors of the Company are (save as otherwise disclosed

" torthie Bank in writing-on or before the date hereof) or will as a result of the giving of this

- Mortgage Debenture be in breach of any provision of the Company's Memorandurm and

~ Articles of Association limiting . or restricting the. borrowing: powers-; of the Compaﬂy'
ai’ldf@{ the directors of the Company.

Furthier assu;‘ance

33

. Ud' - The Campany sh&all fram time to time, at the request of the Bank and atthe Gompany s

cost, execute in favour of the Bank or as it may direct, such furthér or other legal
- assignments, transfers, mortgages, charges, applications, notices ot other documerits
a8 i any such case the Bank shall stipulate over the Company's estate or interest in-
any property or assets of whatsoever nature or tenure and wheresoever situate, for the:
purposes of more effectively providing security to the Bank for the payment or discharge
. of the Secured Obligations. Without prejudice to the generality of the: foregoing, such

ass;gnmeﬂts transfers, mortgages, charges, applications, notices or other documents - )

~shall be in such form as shall be prepared. on behalf of the Bank and may contain’
~ provisions of whatsoever kind as the Bank shall consider requisite for the improvement
- ot-perfection of the security constituted by or pursuant to this Mortgage Debenture. The
.obligations of the Company under this Clause 33(1) shall be in-addition to and not in
substitution for the covenants for further assurance deemed to be included herein by

-~ virtue of The Law of Property (Miscell aneous. F’rovxsmns) Act 1994,

(2) - The CQmpaﬂy hereby appltas to-the Chief Land. ﬁeg‘strar for the regis%raton agamstﬁ'

the registered titles specified in the Schedule of the following restriction: "No disposition
-of the registered estate by the proprietor of the registered estate.is to be registered
witholit & written consént signed by the propriefor of the fime being of the chatge dated.

in favour of AIB Group (UK) p.lc. referred to in the charges register or, f' .
appmpmate sagﬁed un such pmpnets:ar S beha f by an officer of the Bank’.

-Pmtect:on of purnhasers

'No purchaser or {ather pers{m cieahng \mth the Bank or its deiegams af any Receivef appoi inted

o
' hereunder shall be bound to see or enquire whethér the right of the Bank or such Receiver to - E
exercise any of its or his powers has-arisen or became exerdisable or be concerned with notice
to the contrary; of be ¢oncerned to see whether any such detegation by the Bank shall have
lapsed for any reason of been revokéd.
'.'.Nat:ces
8'5. Ademand or fiotice hereuncjer shai§ be in wrltmg 51gﬂec§ hy an offncer or agent of the Bank ar

may be served on the Company either by hand or post or facsimie. A demand or notice By post -
may be addressed to the Company at the Company's registered office, place of business or

- address fast-known to the Bank and a demand or notice $o addressed and posted shall be

desrmed to have been received on the business day next following the day on which it was

- 'posted whether or nat returned undelivered. If sent by facsimile such notice may be sent to the
last facsimile ntimber of the Company known to the Bank and shall be deemed to have beer
. recéived when sent. If delivered by hand such notice shall be deemed to have. been received.

when delwered to such registered office, place of business or address aforesaid. .
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Any notice given to the Bank shall be deemed fo have been given on actual receipt by the Bank
Assignment

36. - The Bank shall have the right to assign the wholé or any part of the benefit to them respectively -
of this Mortgage Debenture and the expression "the Bank” wherever used herein shall be -
-deemed to include the assignées and other suécessars, whether imimediate or derivative; of .
the Bank, who shall be éntitled to enforce and proceed upon this Mortgage Debenture in the
“same manner as. if named herein. The Bank shall be entitled to impart any information
coneerning the Company to any such assignee or other successcr of any partlmpani or
nroposed assignee, stccessor or paz’tmlpant

Merget/Reconstruction

37. = This Mortgage Debenture shail remain in effect and binding on the Company notwithstanding
‘any amalgamation or merger that may be effected: by the Bank with any other company and.
natwithstanding any reconstruction by the Bank involving the formation of and transfer of the
whole or any of the undertaking and assets of the Bank to a new company and not withstanding
-the sale or transfer of any part of the undertaking and assets of the Bank to another company.

'P'rovism-ns- severable

~38, Every provision contained in this Mortgage Deberiture shall be severabie and distinct from every
__-a%hez‘ such provision and if atany time any orie or more of such provisions is or becomes invalid,
illegal or unenforceable, the validity, legality and enforceability of the fema!mng such provisions

_.shail notin any way be affected therehy. _

. Jurlsdlctmn
' 3'9h “This Mortgage Debenture shall be governsd by and construed in ‘accordance with the faws of
~ England and Wales and the parties hereto iffevocably submit 1o the non-exclusive junsdictsan :
c}f the Eng lish- Caurts : '
N WITNESS whereof the. Company. has caused its Common Seal to be hereunto affied o executed.
~ this Mortgage Debenture as a deed and an agent of the Bank has hereunto set his har‘id on behaif of
the Bank the. day and year first before written. Adote Version 04:-12-2009
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The Schedule
{Legally Mortgaged Property)

N/A
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Executed as a Dead by Stack {Seaburn) Limited acting by
two directors:

Signature of Director e o .

Signature of Director et

OR

Executed as a Deed by Stack (Seaburny Limited acting by a director

Signature of Director

in the presence of

Signature of Witness

Name

Addrass

Oceoupation

OR

Executed as a Deed by affixing the Common Seal of Stack (Seaburn) Limited in the presence of:

Signature of Director:

Signature of Director

w""‘ ;Jw""\ j

T &l 4 A 4 £
SIGNED as a Deed by fm" g ol éﬁ;ﬁzzﬁ/ cfz
- /- ~ Sendrons Lo

for and on behalf of AIB Group (UK) p.l.&
1

in the presence of: | SopHiE TowwES Clo SinTons Ll SoticiTor

T
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NOTE: RECEIPT NOT TO BE USED FOR REGISTERED CHARGES

THIS RELEASE made the day of

BETWEEN the within harhed AlB Group {UK) p.lo. ("the Bank") of the one part and the within named
of the other part WITNESS that the Bank as mortgagee hereby releases ALL AND SINGULAR the
praperty comprised in or charged by the within-written Deed from all moneys secured and from all
claims and demands under the within-written Deed.

IN WITNESS whereof the Bank has executed this Deed the day and year first above written

Executed as a deed by AIB Group (UK) ple
acting by its lawful Attorneys

A = = U

(NBIMEY e e cae e rae e e v S
As Attornays. for
AlB Group (UK plc

tn the presénce ofi-

Withess:
Address:
Ceoupation:
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