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Registration of a Charge

Company Name: STACK (SEABURN) LIMITED
Company Number: 12128349

Received for filing in Electronic Format on the: 16/09/2022 XBCOH5Y9

Details of Charge

Date of creation:  13/09/2022
Charge code: 1212 8349 0004
Persons entitted: HSBC UK BANK PLC

Brief description:  ALL OF THE COMPANY'S FREEHOLD AND LEASEHOLD PROPERTY,
AND ALL INTELLECTUAL PROPERTY. PLEASE SEE THE CHARGE
INSTRUMENT FOR FURTHER DETAILS.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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Certified by: ROBIN PORTER - WOMBLE BOND DICKINSON (UK) LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12128349

Charge code: 1212 8349 0004

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 13th September 2022 and created by STACK (SEABURN)

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 16th September 2022 .

Given at Companies House, Cardiff on 21st September 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Com panleS House THE OFFICIAL SEAL OF THE

REGISTRAR OF COMPANIES




DEBENTUR
Dated( 3 09/02.2
THIS IS AN IMPORTANT LEGAL DOCUMENT. WE RECOMMEND THAT YOU OBTAIN INDEPENDENT LEGAL
ADVICE AND MAKE SURE YOU UNDERSTAND IT BEFORE YOU SIGN IT

Key Dehenture Details

YoulYour Stack (Seahurn) Limited with registered number 12128349

Us/We HSBC UK Bank plc (Registered in England, number 09928412), whose address for
Service for entry on the register is HSBC UK Bank pic, Cugtomer Service Centre
BX8 S5HE or another entity that it transfers its rights and/or obligations under this
Debenture to.

i Your assets that are By entering into this Debenture you are giving us security over all your assets.

‘ secured

|

|

i Your obligations to You give us security under this Debenture for the payment of any amounts owed by
| us that are secured you fo us whether now or in the future and whether owed jointly or severally {the
| ‘Debt’s. :

|

|

Bank Reference: SC3956062256

Form of charge filed at the Land Registry under reference: MD16800D
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11

1.2

2.1

2.2

31

MEANING OF CERTAIN WORDS

The definitions in the Key Debenture Details table apply to the rest of this Debenture.
in this Debenture:

1.21 a person includes a body corporate;

1.2.2 whan we use the singular, that includes the plural and vice versa,

1.2.3 when we refer to a statute or section of a statute, that includes any modification or re-enactment of
that statue;

124 a reference to the word ‘including’ or ‘includes’ means ‘including without limitation’;

125 when we use the term 'Charged Assets' we mean the assets referred to in clauses 31110 314
inciusive,

128 when we use the term 'this Debeniure’ we mean this debenture;

1.2.7 when we use the term 'HSBC Group' we mean HSBO Holdings ple, s subsidiaries (having tha
meaning in section 1159 of the Companies Act 2006) and any associated and/or affifiated companies;

128 whan we use the term ‘LLP we mean a [imited bability parinership under the Limited Liability
Partnerships Act 2000,

WHAT YOI AGREE TO PAY US

You will pay us, on demand, the Debt.

We will charge you interest in accordance with any agreement betwesn you and us or {if there s no agreement)
at a rate of 3% per year above the Bank of England base rate (as such base rate may change, and whenever
such base rate is less than zero it shall be deemed to be zero), from the date of demand until the date on which
you make the payment, if you fall to pay us in accordance with our demand.

THE BECURITY YOU GIVE US

You give us, with full fitle guarantee, and as continuing security for the payment of the Debt.-

310 a legal mortgage over all freshold (including commonhotd) and leasehold land that you own including
the fan set out in part 1 of the scheduls to this Debenture;

312 a first fixed charge (except as already mortgaged to us above} over all your present and future right,
title and intarest in or fo-

{a} any freehold (nchating commonholdy or leasehold land and all buldings, fixtures and
fitlings on i,

{b) any chattels other than your stock in trade or work-in-progress,

{©) the benefit of all rights, documents, undertakings and warranties relating to any land or
pther property mentioned above and/or to any trade or business from time to time carried
on by you,

{d all amounts due o owing to vou together with any rights you have in relalion o those
AMoUnis;

(&) any cradit balance on any account you have with us;

{0 any credit balance on any account you have with any person other than us;
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32

33

4.1

4.2

4.3

5.1

{q) all your goodwill and uncalled capital;

{(h all stocks, shares, debentures, bonds, loan capital and other secunties and alt rights and
income arising from these;

o the benefit of all agreements recording loans, credit or other financial accommaodation you
provide 1o any person,

{ afl rights under policies of insurance {except as assigned balow),
{K) all intellectual propery,

313 an absolute assignment {subject to a proviso for reassignment on the wrevocabie discharge in full of
the Debt) of all your present and future night, title and interest in or to’-

{z) {except as mortgaged or charged to us above) all rents and other sums due to you under
any lease or other right of eccupation of your real property and any related guarantee or
other security;

{3 all rights undar policies of insurance; and

314 a floating charge over all your present or fulure assets and undgrtaking except as effectively
mortgaged, charged by way of fixed chargs or assigned under this Debenture,

You will hold any Charged Asset on trust for us if the security over that asset is ineffective,

Any security over any hedging or derivative contract under this Debenture, will be a charge and wilt only be
over the net amount owed.

WHER GUR FLOATING CHARGE CONVERTS TO A FIXED CHARGE

I we tell you, we can corvert the floating charge created on any asset under this Debeniure indo a fixed charge
fand you will no longer deal in any way with the asset without our prior written consent) it

411 this Debenture becomes enforceable; or

4.1.2 we think the asset is in danger of seizure or sale under any legal process or s in jeopardy, or if we
consider it necessary o protect the security created by this Debenture or its priority.

The floating charge created under this Debenture will convert autematically into fixed charges

421 any of the avents in clauses 8 1.3 10 8.1.7 inclusive, oocur,

422 you create or gttempt to create any type of security over any of your assels except any ansing by
operation of law and in the ordinary course of trading, any created in our favour, any expressly
permitied in any other agreement between you and us or any created with our prior written consent,

423 any other floating charge over your assets convarts into a fixed charge, or

424 any action s taken or any court order is made which adversely affects any of your assets,

The floating charge created under this Debenture may not be convertad into a fixed charge solely by reason

of obtaining 2 moratorium {(or anything done with a view 1 oblaining a moralorium) under Part A1 of the

insolvency Act 1986 unless i s a floating charge refarred to in section ABZ{4) of Part 1 of the Insolvency Act

1988

WHAT YOU AGREE NOT TO DO

Unless we give you prior written consent, you will not:
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6.1

7

A create or allow any type of security to exist over any of your assets excepl any ansing by operalion
of taw and in the ordinary course of trading, any created in our favour, any expressly permitted in any
other agreement between you and us and any st out in pant 2 of the schedule (o this Debenture;

[#2}

512 deal with amounts due or owing {0 you except as expressly allowed in this Debenture, or

513 dispose, part with possession (except for the purpose of necessary repair or maintenance) or share
use of any Charged Asset other than assats only subject to a floating charge in the ordinary course
of your business;

RESTRICTION AT THE LAND REGISTRY

You consent to us making an application fo the Chief Land Registrar to enter the following restriction against

the title of any tand or property which is or becormnes registered at the Land Regisiry and which 18 secured

under this Debenture:

"No disposition of the registered estate by the proprietor of the registered estate, or by the proprietor of any

registerad charge, not being a charge registerad before the entry of this restriction, 15 o be registered without

a written consent signed by the propristor for the time being of the charge dated in favour of MBBC

UK Bank plc referred to in the charges registar”

YOUR QBUIGATIONS TO US

Whitst this Debenture is in place you wilk

Insurance

711 keep your business and assets insured with a reputable insurer against risks that a business carrying
on the same or similar business would usually insure againgt and send us copies of any policies and
premium receipts if we ask for them, We may arrange such insurance at your expense if you don't,

712 make sure we are noted on vour policies of insurance, or if we ask, make sure we are co-insured.

7.1.2 comply with all your obligations under the policies of insurance and tell us if vou expect to make a
clam.

7.1.4 hold any payment you receive under the policies of insurance on trust for us and, if we ask you to,
vou will use it to make good the relevant foss or damage or to reduce the Debt

Assels

715 keep the Charged Assets in good condition and you wen't do, or fail to do, anything which in our
reaspnable opinion may adversely affect the value of the security taken under this Debenture or the
vatue of the Charged Assets or our ability to enforce our rights relating fo those Charged Assets,

Breavhes by you

T8 tell us if you breach or are likely to breach any law or regulation affecting any Charged Asset,

717 tell us # you breach this Debenture or any other agreement between us or if there is any material
lingation or similar proceedings which affect you or, if you are part of a wider group of entities, any of
your group companias and/or LEPs,

Alterations

718 unless we have given you our prior written consent, not!

{a} null down or remove the whole, or any part of, any bullding forming part of the land charged
by this Debenture.

{hy remove any of the fixtures or fithings on any land charged by this Debenture,
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() except to make necessary repairs, or 1o replace with a better replacement, remove any
plant and machinery you use,

Your use of the Charged Assels

7.1.9 comply with standards of good management appropnate for any trade or business you carry on on
any land charged by this Debenture and any authorsed planning uss.

7.1.10  hold and comply with all authorisations you need for owning or using the Charged Assets.

7111 tellus f you receive any communication from any public body or authority which affects any Charged
Asset,

7412 comply with any lease or other agreement which affects your use or possession of any Charged
Assats,

7113 pay all amounts due in respect of any land charged by this Debenture when due.
Development of land |

7114 unless we have given you our prior written canssnt, not

{a) carry out or allow any development on any land charged by this Debenture,
(b change or gllow a change of use of any land chargad by this Debenture, |
{c) negotiate, settle or waive any claim for less, damage or compensation affecting any land |

charged by this Debenture.

{cdy apply for any grant or do anything which may result in any land charged by this Debenture
being subject to a statulory charge.

Access

7415 i we ask you, confirm where any Charged Assst s

7.1.186  give us, and any person we authorise, access at all reasonable times and on reasonable natice, to
any records of yours refated to any Charged Asset or the place it is held including to value it at your
EXDENSE.

Hestrictions on registration and no proprietary interests

7117 unless we have glven vou our prior written consent, make sure that no person other than you will be
ragistered as propristor of any tand charged by this Debenture,

TA18  ensure thal, other than with our prior written consent, no person becomes entitled to a propristary
right or interest which may adversely affect the value of any land charged by this Debenture.

Haow wou will deal with book debts

7.1.1%  collect in and realise debts in the ordinary course of business and you won't use factoring or invoice
discounting.

7.1.20  pay any amounts you recelve in settlement of a debt or in connection with a Charged Asset into any
account we tell you to (your current account with us i we don't) and if we tell you to you will only
make withdrawals with cur prior written consent and wifl hold any amounts you receive on trust baefore
you pay them into that account.

You will give us tile documents

HBUK Deabenture U1 (03/271 revision)
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7121 ifwe ask you, deposit with us documents showing that you own the Charged Assets,
|
} Further assistance you will provide

7.1.22  # we ask you, fully co-operate with us and do what we reasonably ask you to do

{@) i connection with
i any interest conferred or intended 1o be confarred on us by, or
{4} any of our rights, powers or remsdies under,

this Debanture.

{b) i create, perdect or protect any security intended to be created by this Debenture;
() to enable us to sell or dispose of any Charged Asset,

8. WHEN WE CAN ENFORCE THIS DEBENTLURE

Bt This Debenture will become enforcaable if any of these events cocur

8.1.1 any of the Debt is not pad or discharged when duse;
51.2 you breach any of your obligations under this Debenture;

8.1.3 you anter into, or seek to propose, any composition or voluntary arrangement with your craditars or
scheme of arrangement of, or restructuring plan relating to, your affairs,

g14 you are unable, or admit you are unable, to pay vour debts as they fall due or you suspend, or
thesaten o suspend, payment of your debls;

815 an act, whather by you or another person, which either amounts to, or could directly resuit in, a formal
step being taken for a moratorium and/or the receivership, administration, bankruptoy, liguidation,
dissolution, sequestration or analogous proceedings of, or in respect of, you;

818 any action i$ taken or any court order is made which adversely affects the whole or a material part of
your assets,

g§1.7 any event jeopardises all or any part of the security crested by this Debenture;

8518 any other guarantee or security in favour of any member of the HEBO Group in respect of the Debt
or any Charged Asset becomes enforceable;

819 any other event ococurs which has been agreed by you and us as an event which makes this
Debenture enforceable.

9. QUR RIGHT OF APPROPRIATION

91 If the: security created by this Debenture is a "security financial collateral arrangament” and the assets secured

by this Debenfure {the 'Secured Assets') are "financial collateral” for the purpose of the Financial Collateral
Arrangements (No 2} Regulations 2003 (the 'Regulations’}), we will have the rght at any time after this
Debenture becomes enforceable, to appropriate ail or any part of those Secured Assets in or towards discharge
of the Debt.
The vaiue of the appropnated Secured Assets will be, if cash, the amount of cash appropriated and, if another
type of security, determined by us by reference to any publicly available market price or by such other means
as we (acting reasonably) may decide. You agree that any such determination by us will constitute a
commercially reasonable valuation for the purposes of the Regulations.

10 CUR RIGHT TO APPOINT AN ADMINISTRATOR OR RECEIVER

HEUK Debenture DN (03721 revistom
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1001

10.3

a4

108

08

10.7

ER R

1.2

12,

121

The floating charge created by this Debenture is intended to be a qualifying floating charge as defined by
paragraph 14 of schedule B1 (o the Insclvency Act 1886,

YWe may appoint one or more persons to be an administrator in respect of you and take any steps to do so at
any time after this Debeniure becomes enforceabls.

We may appoint ong of more persons to be a receiver of any Charged Asset if you ask us to or at any time
after the Debenture becomes enforceable,

We can remove any person appointed to be a receiver under this Debenture and, f we want to, appoint a
replacement receiver,

H there is more than one receiver at the same time, each of them will be separately entitled to exercise all the
powers conferred on a receiver, uniess the document appointing them confirms otherwise.

We are not allowed to appoint a receiver solely as a result of the obtaining of 8 moratorium {or anything done
with a view to obtaining a moratorium) under Part A1 of the Insolvency Act 1988 other than in respect of a
floating charge referred to in section A52(4) of Part A1 of the Insolvency Act 1986

Any receiver will be your agent and you will be responsible for his acts, defaults and remuneration at such rate
as we agree with the receiver without the restriction in section 108(8) of the Law of Property Act 1425,

MO LIABILITY AS MORTGACGEE IN PORSESSION
We will nat, and no recetver will, be fiable 1o account as mortgages in possession in respect of all or any of the

Charged Assets or be liable for any loss upon realisation or for any neglect or default {unless wilful) of any
nature whatsoever in connection with all or any of the Charged Assets.

You may not take proceedings against any of our officers, empioyees or agents in respect of any ciaim you

may have against us or in respect of any act or omission of any kind by that officer, employee or agent in
relation 1o this Debenture and any of our officers, employees or agents may rely on this clause.

POWERS OF RECEIVER

Any receiver may (on behalf of the receiver, you or your directors (in the case of 12.1.6)} in addition to the
powears given 1o receivers by the Insolvency Act 1986 and the Law of Property Act 1925:

1211 sell, grant or accept a surrender or vanation of 2 lease of, or otherwise dispose of, or deal with, all or
any of the Charged Assets {including disposing of fixtures and fittings separately from the premises
o which they are fixed! in such a way and on such terms and conditions and for such consideration
a5 the receiver thinks fit

121.2  take possession of and gat in, all or any of the Charged Assets

1213 take, defend or participate in any proceedings (including arbitration proceedings) or make any
arrangement or compromise between you and any person.

12,14 carry on. manage, develop, reconstruct, amalgamate or diversify any business that has been carried
at any time using all or any of the Charged Assets.

1245 carnry out or complets any improvement, development or repairs to any Charged Asset.

12,16 make conditional or unconditional calls in respect of your uncalled capital with all the powers
conferred on directors under your articles of association.

12,17 appoint managers, officers. servants, workmen, nominges, agents and advisers,
12.1.8  without affecting the indemnity in clause 20, arrange with any insurer any policy of insurance.

12.1.9  delegate by power of attorney, or in any other manner, to any person we approve in writing, ali or
any of the receiver's rights or powers under this Debenture.
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13

137

14,

141

15,

161

15.2

16.

HELK Debsnture D11 (03721 revision)

12,110 form or acquire a company or LLP to be your subsidiary and transfer {o that subsidiary any Charged
Assets,

12141 purchase, lease or otherwige acguire any interest in any of your assets.

12.1.12 apply for {in the name of a nominee or otherwise) any licence, consent or permit the receiver thinks
desirable.

12.1.13 make such elections for VAT purposes as the receiver thinks appropriate,

12.1.14 borrow money for any purpose and provide security over the Charged Assets in support of such
borrowing (including if we consent, security which renks ahead of the security undar this Debenture)
on such terms as the receiver thinks fit,

12.1.15 exercise any powers we would be able to exarcise under this Debanture.

12.1.16 do such other acts and things as the receiver may consider incidental or necessary to the exercise
of its rights or powers under this Debenture or law,

THE GROER OF APPLICATION OF MONIES

All monies received, recovered or realised by the receiver or (on any exercise by us of our enforcement powers
under this Debenture} us, will be applied in the following order, subject to claims having priority to the security
created by this Debenture:-

13,11 i payment of all costs, éha{geﬁ and sxpenses of {a) the appointment of the receiver and (b} the
axercise of all or any of the powers of the receiver or us and of any other oulgoings properly payabls
by the receiver or us.

13.1.2  in paymant of remuneration to the receiver.

13.1.3  in payment to us of the Debt.

13.1.4  m payment of any surpius to you or any other person entitled fo it

THE POWER OF ATTORRNEY YOU GRANT US

You, by way of security, irrevocably appoint us, any receiver and anyone we transfer our nghts and/or

obfigations to under this Debenture to act on your behalf az vour altomey and take any steps that we congider

necessary in cormection with {I) any interest conferred or intended to be conferred on us by or {ii} any of our
rights, powers or remedies under, this Debenture and you ralify, or agree to ratify, and confirm whatever an
attorney does under this clause,

WE HAVE POWERS OF RECEIVER AND STATUTGRY POWERS

Wa may exercise any right or power conferred upon a receiver (whethier under this Debenture or otherwise) at
any time atter this Debenture has become enforceable whather or not & receiver has been appointed,

Ar any time after this Debenture becomes enforceable and whether or not we are in possession of any of the
Charged Assets:

1521 we will have the power of sale and other powers corferred by section 1071 of the Law of Property Act
1925 and we can exercisa these rights free from the restrictions contained in sections 103 and 108,

15.2.2  we can exercise the powers of leasing, agresing to lease and accepting surrenders conferred by
sections 989 and 100 of the Law of Property Act 1825 and we won't need to comply with any of the
restrictions in those sections.

We rmay exercise any right or power under this Debenture without prior notice {6 you.

DELEGATION
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17

18.

19,

240

201

22,

221

222

23

24.

241

We can delegate (o any person all or any of our rights or powers.

WE CAN REDEEM PRIOR INTERESTS

We can redeem any prior interast in the Charged Assets or arrange the transfer of it to us and setlle and pass
the accounts to any third party concerned, We can do this at any time after this Debenture has become
enforceable, or after any power given by any intarest having prionty to the security created by this Debenture
has become exercisable.

CONSOLIDATION

The restriction on the right of consolidating mongages contained in section 93 of the Law of Property Act 1925
will not apply to this Debenture,

GQUR POWER TO REMEDY

We ray {but we don't have 10) do all things which in our reascnable opinion are required to remedy any breach
hy you of this Debenture.

IRDIERNITY

You mwst indemnify us and any receiver on demand against any costs, nsses or liahilities we or any raceiver
incur

2011 because of a breach by you of this Debenture; or

2012 inexercising any powers or purported powers under or in connaction with this Debenture.
PROTECTION OF PURCHASERS

Mo purchaser or other paerson dealing with us or a recelver or any delegate needs o

2111 ask whether any power or authority being exercised has arisen and is exercisable or be concerned
with any notice suggesting otherwise;

2112 seewhether any authority or delegation has lapsed or been revoked, or
2113 ask how any money they pay is going 1o be used.
COSTS AND EXPENBES

if we think we might, or if we have to, enforce or preserve our rights under, this Debeniure or have to investigate
any braach of this Debenture. you will promptly on demand pay us on a full indemnity basis our costs and
expenses associated with us taking such aclion.

We will charge you interest at a rate of 3% per year above the Bank of England base rale {as such base rale
may change, and whenever such base rate is less than zero it shalt be deesmed to be zero), from the date the
dermand is made until the date on which you make payment, if you fail 1o pay us such costs and expenses on
demand.

ADDITHONAL SECURITY, RIGHTS AND REMEDHES

This Deberture is in addition to and independent of any other guarantes or secunty which we may hold at any
time for any of the Debt. Qur rights and remedies under this Debenture are in addition to, and not in substitution
for, any rights or remedias provided by law.

EFFECTIVENESS OF SEQURITY

The security created under this Debenture and your obligations under it shall remain in full force and sffect
until we discharge # in writing even if any of the fullowing or any other matlter or thang occurs:

HBUK Debenture D1 (03721 revision)
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24.2

253

26

2682

26.3

27

2411 vou or any other person;

{2 lacks capacily, power or authority or is subject to any insolvency or similar proceedings,
(k) undergo a change in members or status (legal or otherwise),
2412  wer
(a} accept intermediate payment or discharge in whole or in pa;i: of the Debt;
(o} make any new facility avaliable to you or extend, incleasa, amend, renaw of otherwise vary

or waive the Debt or terms of any facility or this Debenture in any such case, howevar
fundamentatly and whether or not resutting in the Dabt or this Debenture becoming more
OnRErous; :

{c} take any action {or do not take any action) against you or any other person in respect of
any assets which you might hold;

() agree to release any other guarantee or security or to enter into any payment plan with you
or any other person,

{&} grant ime, waiver or consent to you or any othar person;
{f transfer any of our rights under this Debenture or the Debt;
{a) do, or fail to do, anything which might affect the enforceability of this Debenture;

2413 any other agresment or security granted by vou or any other person is not enforceable.

You walve any right you may have of first requiring us to proceed against or enforce any other rights or security
or claim payment from any person before claiming from you under this Debenture,

MEW ACCOUNTS

We may open a new account or accounts for you if we receive notice of any subsequent charge or other
interest affecting any of your assels,

if we do not open a new account then (unless we tell you in writing otherwise) any payment from you received
by us after the date of the notice, will be treated as being paid into a new account and not in reduction of the
Debt.

We may credit any payment we receive (o 2 suspense account where it will remain for as long as we decide
without reducing the Debt

PHYBIENTS MADE BY YOU

You must make all payments without any deduction or withholding.

You will promptly pay to us additional sums that will make the net sum received by us equal to the full sum
payable, had there been no deduction or withholding, if you are required by law to make any deduction or

withholding from a paymeant,

You waive any present or future right of set off you have in respect of the Debt or payments under or in
connection with this Debenture.

CALCULATHONS AND CERTIFICATES

Any rate or amount under this Debenture or in relation 1o the Debt that we certify or define will, unless there is
a manifest error, be conclusive evidence of the refevant matter,
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281

28,

30.

31,

.2

32
321
32.2

33,

334

CURREMCY CONVERSION

Payments to us should be made in the currency in which they are due. If we receive any monegy which is in a
diffierent currency or it we need to convert any of the Debt or any order, judgment or award given in relation to
a payment due from you into a different currency, we may convert this at the HSBC Exchange Rate. You must
indemmnify us on demand against any costs or fosses that we incur because of that conversion.

You waive any rights you may have in any jurisdiclion o pay any amount 1o us in a diferent currency or
currency unit to the currency i which such amount 15 payable.

What's the HSBC Exchange Rate?

This is the rate we use to convert payments to and from currencies other than the currency of your paymant.
It's based on the foreign currency market for each currency we offer so changes constantly. The rate will
depend on the size of the payment and whether we are buying currency (because you are recelving a
payment) or selling currengy {because you are making a payment).

ARRANGEMENTS WITH OTHERS

We may grant time, vary, releass or make any other arrangement in respect of the Debt or any security or
guarantese in respect of it, 1t will not affect this Deberture or your liability for the Debt.

SET-OFF

We may use any monay you have in any account with us {except for trust or client accounts) to pay off any
amount owed to us under this Debenture, '

RELEASE OF THIS DEBENTURE
We shall at your request and cost do whatever s necessary o release and reassign to you our rights under
this Debenture and the Charged Assets from the secunty created under thug Debenture once the Debt has

peen unconditionally and irrevocably paid and discharged in full and no further Debt is capable of being
outstanding.

Any release of this Debenture or any Charged Asset from this Debenture 13 conditional upon any payment or
security received by us in respect of the Debt not being avoided, reduced or ordered to be refunded under any
law relating to insoivency. We shall be entitled to recover from you the value or amount of any secutity or
paymeant avaided, reduced or ordered to be refunded as if such releases had not cocurred.

TRANSFER OF RIGHT:

You can't ransfer any of your rights and obligations under this Debenture

We can transfer any of our rights and obligations under this Debenture to anyone, You agree 1o sign any
additional documents that are required to carry out any such transfer as soon as possible after we ask.

BHARING OF INFORMATION

You consent to us sharing any information about you, this Bebenture, the Charged Assets or the Debt with:
any person that we might transfer or have transferred our rights to under this Debenture or the Debt;

any person that we might enter into or have entered into any sub-participation with or any other transaction
under which paymants are o be made or may be made by reference to any of the documents detaliing the
Debt or any person who might or does invest in or finance such a transaction;

any company within the HEBC Group:

any rating agency so it can carry out its normal rating activities,
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any person that we have 1o share that information with in connection with any Btigation or similar proceedings,

any person that we are required or requested to share that information with by any court, reguiatory authority
or similar body, the rules of any stock exchange or under any applicable law or regulation;

any insurer who is or who proposes to provide insurance to us in respect of the Debt. and
any affiliates or professional advisers of any of the above persons,
THIG DEBENTURE

if any part of this Debenture is unenforcsable, untawlul or void in any relevant jurisdiction, then that part will
he separated from the rest of this Debenture in respect of the relevant jurisdiction. The rest of this Debenture
will continue 1o be valid and enforceable.

NOTICES
Cormmunication by post

if we send a letter to you, at your last known address or registered office, the letter will be deemed to be
received at 12pm two business days after it is posted. In this Debenture "husiness day means any day other
than a Saturday, Sunday or public holiday in the United Kingdom, where we, as @ bank, are open for business.

Communication by electronic channel

if we send an email o you or use a platform or other efectronic channel, the emai will be deemed (o be recelved
at the tme it is sent or. as appiicabls, at the ime the notice or demand is notified to you on the relevant platform
or glectronic channel.

COUNTERPARTS

This Debenture may be executed in any number of counterparts and this has the same effect as if the
signatures on the counterparts were on a single copy of this Debenture.

THIRD PARTY RIGHTS

Unless expressly provided to the contrary in this Debenture, a person who is not a party to this Debenture has
no right under the Contracts (Rights of Third Parties) Act 1999 to enforce, or enjoy the benefit of, any term of
this Debenture.

The consert of any person who is not & party 1o this Debenturs is not required to rescind or vary this Debenture
at any time.

GOVERNING LAW & JURISDICTION

English law governs this Debenture, its interpretation and any non-contractual obligation arising from or
connected with it

We and you submit to the exclusive jurisdiction of the courts of England and Wales in relation to all matters
{including non-contractual} arising from or in connection with this Debenture.

IN WITNESS of the above, this document, which s intended 1o take effect as a deed, has been exzcuted by you and
signed by us and is now delivered on the date mentioned above.
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The schedule referred to above
Part 1

{Freshold and/or leasehold land)
Registered Title

All the propery{ies) comprised in the following title(s) at the Land Registry:

Title Number Short description of the property

Unregistered Title
All the property(ies) now vasted i you and comprised in the deed(s) referred to below:

Short description of the property Date | Deed/Document Parties

Part 2
{Prior mortgages or other matters relating to the property described above)

Short description of the property  Legal/Mortgage/Charge dated Parties
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This is an important legal document. We strongly recommend that you obtain independent legal advice and make
sure that you understand it before you sign it

Executed as a deed by

Stack {Seaburn) Limited

acting by a

;irmtc&r
Z‘é, w ('f@ QL{ Director

{riame of director)

in the presence of:

Sgnature of Witness
Souare One Law LILP

Anson House

Print full nams

Address The Fleming Business Centre
Burdon Terrace
Jesmond
Neweaste upon Tyne
Occupation SHE L Tol , NED Eﬁ,% 5
ORrR
Executed as a deed by }
}
Stack (Seaburn) Limited }
}
acting by }
two directors or a director and the }
secretary
Director
{rame of directon
DirectoriSecretary

{narme of director/secretary)

For and on behalf of H5BC UK Bank plc
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