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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12063541

Charge code: 1206 3541 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 14th April 2020 and created by BROOK RESOURCES UK
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 15th April 2020 .

Given at Companies House, Cardiff on 16th April 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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"

in favour of EFG Private Bank Limited
- - (Porm of Charge flled at H.M. Land Regisiry unter reference #MD308A)

. This LEGAL CHARGE ismadethe 141h qgayef  April » 20 20

Between _
{1} BROOK RESOURCES UK LIMITED of C/D CAPSHIRE UK LLP, CASTLE COURT, 41 LONDON ROAD,
L REIGATE, RH2 91
. (herginafisr called “the Mortgagor™); and

{2) EFG PRIVATE BANK LIMITED . .. REEEEIE | of  LECONFIELD HOUSE, CURZON STREET, LQQDON Wi‘! SJE.
 NOW THIS DEED WITNESSES AND IT IS AGREED AND DECIARED 25 follows:
% Covanant to Pay _ _
1.1 Tha Morigager will on demand in \:'Jri'iirtg made to it by the Bank pay or discharge to the Bank: '

111 2l moneys whether principal or interest which now are, or shall at any time heresfier (and whether on or after each such
demand) become, due or owing fo the Bank by the Mortgagor eliher alone or jointly with any other person on any currenl or other
account, and all other obligations and Habilities whataver of the Marlgagor to the Bank, whelher actual or contingent, whelher
ariging in contract, tor of otherwise and whether as principsl or surgly; o

CE12 7 all strns becoming due under this security and all discount, commission, feas or other lawful charges and expanses which the
- Bank may In the course of #s husiness charge in respect of any of the matiers aforesaid or for keeping the Morgagors accounis
and the Mortgagor will on such demand also retire ali bills or notes for the tme belng under discount with the Bank and io which
o the Morlgagor is 2 party, whether as drawsy, acceptor, maker or endorser, without any deduction whatsoaver, snd
- L13 interest on each of the foregeing, computed and compounded scoording 1o the usual mode of the Bank a5 well after as befgre
T any demand made or judgment obiained heraunder shall scorue on 3 delly basis from the dates on which the same are incurred
" or becoma due (withoul the necessity for any demand baing mads for payment thereol} al such rate as is agreed from time to
time in relalion to each of the foregoing or, to the sxtent not so agreed, af the Bank's sterling base rais {or, in respect of any sum
not in sterfing, an equivalent interast rate for the relevant currency, 1o be determined by the Bank) plus eight per centum per
annum and be payable in arrears on such dates as may be agreed, or. lo the extent not so agread, such interes! payment dales
as the Bank may salect, :

“ 2 Gharging Clauss

21 As secunty for the payment or discharga of all moneys and other liabilities hereby covenanted 1o be paid or discharged by the
Marigagor, the Mongagor with full tile guaraniee heraby:

2.1.% charges io the Bank by way of legal mortgage the property described in the First Schedule and all bulldings fidures fixed plant
: and machinary at any time thereon; _
212 7 chamges o the Bank by way of fxed charge, a¥ rights and interesis of the Morigagor in, and claims under. all policies of
insurance and assurance now or hareafer held by, or inuring fo the benefit of, the Morlgager in relation o the dorigaged
o Propery;
243 - assigns to the Bank the benefit of and ail rights and remedies of the Morigagor in relation 1o all guaraniess, waranties and
- representalions given or made by and any rights or remediag agesinst. ali or any of the architecis, quaniily surveyers, enginears
or other professionals at any time engaged by the Mortgagor in relation i the design, construction or inspeclion of any works -
carried out at the Morigaged Froperly including all sums recovered from any such persons TO HOLD to the Bank absolutely
. subject neverthelass to redemption upon payment or discharge of all moneys and olther Habifitles hersby covenanied to ba paig
L © or discharged by the Morgagor,; _
o214 &s5igns {o the Bank the Rental Sums together with the benefit of all righis and remedies of the Morlgagor relating therels TO
. - HOLD 1o the Bank sbsolutely subject nevertheless to redemplion upon payment or discharge of sl moneys snd other jiabilites
- - hereby covenanted to be paid or discharged by the Mortgagor:
2.1.5 charges to the Bank by way of fixed charge any goodwil relating lo the Mortgaged Property;
216 if the Morigager Is & company, charges to the Bank by way of figating charge, all the assals, plant, machinery, fittings and other .
chatiels of the Morigagor not hereinbefure sifectively charged and which are situate al any time at or are used in connection
- with the Mortgaged Property.

22 The Morigagor shall be Hiable under its full title guaranies covenants for anything which at the time of this security is within the aciual
i knowledge or is & necessary consequence of facts that are then within the aciual knowledge of the Bank and accordingly Section 8
(2} of the Law of Propenty (Miscellaneous Provisions) Ac 1994 shail not apply to this security,

23 Without prejudice to the Bank's righls 1o enforce its securily and appoint 8 receiver under clause B and/or under the Law of Property
: - Act 1925, the Bank reserves the right to give notice lo tenanis requiring Rental Sums to be paid into an account in the nama of the
Morlgagor with the Bank. The Morlgagor shall not be entitled o withcraw any monies from such account without the prior wiitlen
consent of the Bank and the Bank shall be entitied to apply monies standing o the credit of such account in or lowards satisfaction of
the monies and liabilities refarced to in clausa 1. -

i Hegative Pledge and Other Restrictions and Related Covenants
31 The Morigagor shall not, withaut the prior writlen consen! of the Bank’ _ .
3.1.1 create or pemit to subsist (other than in favour of the Bank) any Encumbrance on the whole or an9 part of the 'Maﬂg'agad
' Assets: or

o312 sefl, transfer or otherwise dispose of its interest (whether lagal or beneficial) in the Morlgaged Property,

: 3.2 i the Tile to the Mongaged Property is registered the Morigagor hereby applies to the Chief Land Registrar for a restriction lo be
enterad on the register of the title thereof in ihe fallowing termns:
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No disposition of the registered estate by tha progristor of the ragisterad estate is (o be registered withou! a writien consent signed by
the proprietor for the ime being of the Charge dBIBG ...oooveeeeeeseccoeeeeo in favour of EFG Private Bank Limiled reforrad to '
i the Charges Register,

3 3 " The Mortgagor shall, subiect to the rights of any prior mongagee, deposit with the Bank and the Bank during the conlinuance of this
* security shall be entiled to hold sl deeds and documents of Gitle relating lo the Morlgaged Assets,

4 Further Assurance

41 The Mortgagor shall promptly on demand in wrlting made fo it by the Bank at the cost of the Mortgager execute and deliver such
" deeds and documents, and do and concur In sl such other asls or things, as the Bank may deem necessary; :

4491 for mora perfectly assuring the Morigaged Asssls io the Bank, o
© 412 toohage to the Bark any extended or renewed lease, or interest in the freehold, of the Morigaged Properly acquired pursuantto -
the Leasshold Reform Act 1967, the Landlord and Tenant Act 1954, the Landlord snd Tenan! 1087 or any othar similar statute;
ang =
4.1.3 . iogive the Bank security over any shares or inlerest held by the Morigagor in any management company or association refaling -
to the Morgaged Property;

PROVIDED THAT untl such deeds or documents have been executad the Mortgagoe shall deposit with the Bank as security all the
documents of title to any such matlers,

5 Continuing Secyrity

“8.1 This security shali be a continiing security to the Bank for all moneys and all sther habifties due heraafter by the Morigager to the
- Bank and shall not be considerad satisfied or discharged by any intermediate payment or satisfaction of the whale or any pant of the
- monays and olher Usbililies hereby secured,

52 This security shall be withowt prejudice and in sddition o any other right, remedy or security wheiher by way of morigage, equitable

: charge or otherwise howsoever, which the Bank may now, o7 al any time hereafler, or but for the charges hereby creatad would, have

. on of in respect of the Morigaged Assels or any of them Jor or in respect of the moneys and Habilites hereby secured or any part
. thersof.

6 . Covenants
The Mongager hereby covenants with the Bank that, during the continuance of this security, the Mortgager shall
. 6.1 Repair and Maintain

611 keep eli buildings and all fixed plant and machinery and Sxtuies on the Marigaged Propedy In good repalr and in good working .- -

-, order and condilion and, whare necessary, {(snd subject to Clause §.1.2) rebuild or rapiace alt such buildings, fixed plant and

- machinery and fixtures and complete withow delay In 8 manner satisfactory to the Bank any bulldings or works now or at any

. .. time in the course of erection or construction upon the Mongaged Property or required for the beneficial oocupation thereof:

612 not make or cause o permit to be made any alteralion in or addition to the Worigaged Property or the buiklings thereon, or carry
" ol of apply for pemission to camy oul any development or change of use theraof within the meaning of any legisiation for the

time being in force in relation 1o Town and Couniry Planning, nor make any propesal or application for the alieration of the -

- rateable value thereof without the prior wiilten consent of the Bank: ]

- B.1.3 . permil the representatives of the Bank {with or without surveyors, workmen or others) io Inspect al reascnable times the state of
repalr and condition of the Monigaged Properly and alf buiidings, fixed plant and machinery and fixiures thereon on the giving of
reasonable notice by the Bank without becoming lable as morigagee in possession and forthwith after being required 1o do so by

* the Bank 1o make good any want of repair in sush bulldings, fived plant and machinery and fidures; )

6.2 Insurance

- B2 insure and keep insured with an insurance office or undenwriters to be approved by the Bank in writing from time 16 time, fwith
: the Bank named as loss payee andfor co-assured, as the Bank may require} the Mortgaged Asseis against loss or damage by
fire and such other risks as the Bank may from time to time reasonably raquire to the full replacement vaiue thereof adequate
provision being made in the case of the Mortgaged Propery for the cost of clearing the site and sif architects, surveyors,
anginears and other professional fees incidental thereto and the loss of rents tharefrom for a period of not less than three
L yBars),
§22 pay all pramiums and other money necassary for efiecting and keeping up such insurances specified sbove within ane wesk of
the same becoming due and on demand produce to the Bank the policies of such insurance ang the receipts for such pavmenis
_ . and if defauk shall at any time be rmade by the Morgagor in affecting or keeping up such insurances of in producing any sugh
. policy of receipt to the Bank on demand, the Bank may take oul of renew such iNSUrances in any sum which the Bank may think
. expedient and all moneys expended by the Bank under this provision shall be desmed to be properly pald by the Bank ane
- - payable upon demand by the Mongagor end until re payment by the Morlgagor shall be charged on the Morigeged Assets;
823 if so required by the Bank, cause the policies of insurance maintained by it pursuani to Clause 6.2.1 to be forhwith smended to
inchude Clauses in a form satisfactorny to the Bank 1o ensure that no breach of any of the terms of such policies by the Morgagor
- or any ccoupler of the Morigaged Property will {as regards the Bank) invalidate such policies or any provision thereof and to
ensure that the relavant insurer underiakes to advise the Bank of

' 6231 the proposed canceliation of any pelicy, at least 14 days bafore such cancellation is due 1o lake effect; o -
8.232  any alleration in, or lermination or expiry of, any policy. at least 14 days before such slteration, termination or expiry I8 dua io
take affect
8.23.2 - any default in the payment of any premium or failure to renew any policy, st least 14 days prior to the date on which the policy
- would otherwise lapse;

8234 any act. omission or event of which the insurer has knowladge and which might invalidale the policy or rendar it unenforcenble
- in whols or in part;
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825

A

subject to the pravisions of Clayse 2.2 and any occupationsi leases of the Mortgaged Praperty, apply afi monsys which may be
- recalved by virlye of any ingurance in respect of kyss or damage by e or otherwise in the Morgaged Assets or any part ihere?f
aither In making gond the loss or damage in respect of which such monevs have been feceived of (st the option of the Bank}in

- not o do, o peamit or cause lo be done, anything upon the Morgaged Property which might prajudicially affect any insurance
policy in respedt of the Mortgaged Property;

83 Management of the Morgaged Property

8.2.1

832

533

634

635

give irrevocable instructions in such form as the Bank may from time 1o time require to any fimi which is curently of from time 1o
lime emplioyad by the Merngagor 1o fmanage the Morgaged Property, or to anv new firm appointed in accordance with Clause
8§3Zs0ip manage the Mortgaged Property, mstructing such fiem 1o callact the Rental Sums, to pay them to such account a3 the
Bank may require, and ig provide such Infermation in respect of the Rentsl Sums as the Bank may require; and cause any su;h :
firev 1o sign and deliver an acknowledgement and undartaking in such form as the Bark may Fom tme to time reasonably require
acknowledging ta the Bank that & has received such instructions and undertaking with the Bank o womply with them,

. ¥ reasonably so required by the Bank, appoint such firm of repute ss the Bank may reasonably spprove or spacify io manage the
Mortgaged Propedy and (6 collect the Rental Sums or remove any firm so acling and #ppoint another firm instead on terms
ressonably approved by the Bank:

" forthwith if calied upen 1o do so by the Bank, at the Morigagors cost deliver such pariiculars as to the amount and nature of the

" Renta! Sums {including, without limitation, the identity and sddresses of the lesseas, underiessess, lenants or licensees) az tha

Bank may from tima 1o lime require;
o, without the prior consent of the Bank, cause or permit any of iis claims for Rantal Sums o be compromised, compounded,
discharged, postponed, eigssed or sub subordingted, or any of its rights in connection therewith io be walved, or anything io be

- done or omitied o be dong which might delay or prejudice ihe full recovary thereof -
ot without the prior consant of the Bank, remove or suspend any firm engaged in the management of the Mortgaged Propertyar -

appoint another fism o fanage the Mortgagea Properly except a5 provided under Clayse 832

6.4 Leasing

6.4.1

conferred on, mortgagors by commen law or by statute or croate, or suffer o be crested, a tenancy of any deseription of the
- whole or any pan of the Moripaged Properly, or confer UPCH any person any contractyal licence, right or interest 1o ocoupy the
“whole or any part of the Morigeged Property or part with possassion of share the nccupation thersof with any person or acoept -
or agree to accept a surrender of any lease, underpase, tenancy, licence or agreament or grani any consents or licences a5
landiord under any such lsass, underiease, lenancy, licenee or agresment or vary in any way the terms of any such leass,
underleass, tenancy, ficence or agreamaent;

8.5 Genaral

8.5.1

652

§5.3

554

655

- 6.5.7

" 6.58

689

6.5.10

YATH

pay all ra:és. renls, Eaxes'and other oulgoings 'c'r SUmS pavable oul of or in réspecf of the Mongaged F’réperty;

- provide the Bank with copiek of alf notices received by the Morgager which may aflact the Properly forhwith upon rie;:éi;:i of the

" nd, without the prior writtan consent of the Bank, enter into any negoliations with any competent authorities with regard to tha
sompuisory aceuisiion of any of ihe Morigaged Property or consent o any compulsory acquisition of any part of the Morgaged

" Property and, f so fequested by the Bank, permit the Bank or iis fepresentatives 1o condurt sueh negotiations or give such -

- wonsant on iis bahai: :
at ail times ohserve ang perform, and ensure and enforce the observane and performance by any other person at any time -
oSooupying any part of the Morgaged Frapenty of all resirictive and other covenanis to which the same or any past thereo! may
from time to time be subject, al obligations on the part of the Mortgagar in any ieass or tenancy agreemant, all pimjamng
permissions, reguiations, orders or requirements of any competent authority, bullding reguiations and s rasirictions, conditions
and stipulations for the time be {

| provide 1o the Bank on request such avidence of such observance or perdomance s the Bank shall require and within 3 days

- wilt deliver 1o the Bani any notice or proceeding served by any landiord ang refating to any slleged breach of the terms of the
relevant isase or lenancy;

- at all mes duly enforee the performance ang obsevance of the lessee's, lonanl's or licensee’s abligations in any agreamsnt for

" lease, lease, tenancy or licence of all or part of the Morigaged Property; nat agree to any revised rent under such agreement for
lease, isase, tenancy or licence withoy the prior written consent of the Bank {such consent aot io be unreascnably withhald),
and provide the Bank on desnand with sunh infarmation n faspect of the lessees, tenants or licensees of ihe Mortgaged Proparty

" @5 ihe Bank may requing;
ensure that any legislation, fegulations or bye laws for the time being in force applicable to the Morlgaged Propery are complisd
with in all respacts:

 whether or not litle to the Morigaged Froparly is registered under the Land Registration et 2002, in the event that any Caution

against First Regisiration ar against Dealings (as appropriate) is registerad against the e of al or part of the Morigaged
Property, give o the Bank ful parliculars of the circumsiances relating in such registration, and if such Caution shall have beexn -
registered in order tn profect & purparted inferesi the creation of which is contrary te the abligations of e Mongagor under this

. Becurily, émmeﬁisteiy at the Mortgagor's expense take such sleps as the Bank requires to ensure that the Caution is |moved;

nel deal with any claim for compensation or & grant arising in any fashion, in respect of all or past of the Morgaged Property, .
olher than in accordance with the requiraments of the Bank, and if required by the Bank pay to the Bank In reduction of the
moneys and Babiities hereby secured all or part of such compensation or grant;
if the Morgaged Property is, now or at any time while this securily is in force, used for the purposes of agriculiure or forestry,
maintain the Morgaged Property in aceordancs with then current standards of good husbandry from ime o time;

- I the Morigaged Propedy is. now or at any fime while this securlly s in force, used for the Purposes of retaliing, manage the
Morigaged Propery in accordance with the principles of good estate management and oblain as good 2 mix of tenanis and
Go0ds sold as is feascnably practicable,
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651

6.5.1

it

71

871
871

874

a8

2 nol, without the prior wiitien consent of the Bank. agres to grant ney grani any rights, easemsnis or other privieges over all or

any parl of the Morlgapsd Propery, and
3 '_ comply with all Environmental Laws refating to the Morigaged Proparty and the usa thereaf,

7 Certificate of Non Centravention

s hereby certified that the securlly hereby created does not confravane any of tha pravisions of

if the Morigagor is a Company its Memorandum and Agticles of Association: or
72 any mongage, charge, agreemant or other instrument to which i s parly or \"vhéch may b binding on the Maregagﬁ'r or any of the
: Morgaged Asseis.
8. Appolntment and Powers of Recalver
-89 . Af any time afler the Bank shall have demandad payment of éﬁy monéys or otheé fiabilities hereby secured, or if requeéied by the
Morlgagor, the Bank may 2appoint by writing any person or peErsons lo be g Receiver of all ar any part of the Mortgaged Asssts.
L BE - Such an appointment over part only of the Mortgaged Assets shal nol prechsle the Bank fom making any subsequent appointment of
& Receiver aver any other part of the Morigaged Assels over which an appolaiment has not previously been made by the Bani,
83 . Where more than sne Recelver is appointed, they shall have power o act severally unless the Bank shall in the appointment specify
- iothe contrary,
B4 - The Recaiver shall ba the agant of the Morigagor (which ehall be solely lable for his acts, omissions, defaulis and remuneration)
- unless and undl the Mortgager goes into liquidation, whereafter he shall act &5 principal and shatl not becomes the agent of the Bank,
B BS5 . The Bank may remove the Recelver from all or any part of the Morlgagad Assels of which he is the Receiver and, al any lime afler the
. Receiver shall have vacated office or ceased lo et in respect of any of the Morigaged Asseis, appoint a further Recelver over ol or
any part of the Mongaged Assels. or the part thareo! in respect of which ha shall have ceased to act,
86 _' The Bank may from time to tine determine the remuneration of the Receiver,
a7 The Receiver shail have and be entitied to exercise in ralation 1o the Morigagor ali the poWers set oul in the Law of Pmpéﬂy Act 1825
a5 if the same ware sal out harein in full, and in particular by way of addition o but without hareby Himiting such powers {and without o
prejudice to the Bank's powers), the Receiver shall have power in the nams of the Fortgager or olherwiss 1o do the following things, -
namely io:
8.7 take possession of, collect and gst in all or any pan of the Morigaged Assets:
872 s&ver any fidures from the Morgaged Fropery, o T - )
873 sell, fet or lease, or concur in selling, letling or leasing, and vary the terms of, determine, surrendar or accept surreniders of,
leases or tenancies of or grant options and licences over, af or any part of the Mortgaged Assels and 5o that any such sale may
ke made for cash payable by Inslalments (with or without inlerest, securnd or unsecured), or for shares or securlties of anather
S Company, and the Feceiver may promote, ar Concws in promoting, a company to purchase the Martgaged Assets to be sold; .
"B74 - onorin connection with any sale, snter into an agreement (ncluding an option or gre emplion agreement) to grant or reserve
: - any right over any of the Mortgaged Assetls and ta do any other act or thing whatever in ralation io that asset which he may think
fit; :
- -BTS . raise money from the Bank or others on the securily of tha Morgaged Assets or otherwize; :
B74& provide such facilitles and services for lenants and generally managa the Morigaged Assets in such manner as he shall think fit;- -
877 . meke and sfect al rapairs and improvements, and CafTy out or complete s works of bullding, development, rebuiiding,
rehabilitation, convarsion, maintenance or repair as he may in his absoiule discretion shall think ft, and spoly for and obtain any
" planning permizsions, building reguiation approvals and any other permissions, consents or licences in each case as he may in
his absolute discretion think fit;
- . 878 redeem any prior sncumbrance and setile and pass the accounts of the ancumbrancer so that any account so seltied and
_ . passed shall (subject to any manifest error) be concliusive and bindlng on the Morigagor and the raeney 50 pald shall be deamed
. o 1o be an expense preperly incurred by the Receiver;
- 879 make any arangement or compromise which the Bank or he shall think fit,
8710 brng or defond any action of other Jega) proceedings in connection with the Morigaged Assets in the name and on behalf of ihe

- Morigagor;
1 efect and maintain nsurances in respect of the Morigaged Assets:
2 - appoint managers, officers, contraciors and agenis for ihe aforesaid PUFpOSEs upon such terms as te remuneration or othervize
a8 he may determine; and
3. do all such other acts and things as may ba considerad by the Receiver to be incidental or conducive to any of the matters or
puwers aforesaid or otherwise incidental or conducive o the management exploftation, preservation, improvement or realisation ]
- of the Morigaged Asseis,

Neither the Bank nor the Receiver shall be liable to acoount as monigages in possession or olherwise for any monay not acmaiiy'

. ecelved by it or him respectively,

&9

All powers of the Receiver hereunder may be exercised by the Bank following demand hereundar, whether as attorney of the

Morgagor or otherwise, ang whether or nol a Receiver shall have basn appointed and so that Clause 8.7.8 shall be read and

construad as if the words “be charged on the Morigaged Assais by this securily” wers substituted for the words "be deemead to be an _
expenss properly incurred by the Recalves”. :

g _ Bank's Powers

81

Al any time afler the Bank shall have de%‘n&ndaﬁ payment of ahy moneys or other liabilties herehy sacured, orif ihe Morigagor shall
have defaulied in is Chiigations under Clayse &1, then the Bank may repair and keep in repalr the butldings, fixed plant and
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103

23

- 9.4

machinery and fixtures ugon the Mortgaged Property. or may compiete any building operations or works commencad al any time by
the Morigagor on the Morgagsd Froperty {with power to enter upon the Morlgaged Pioperly for any of these purposes withew
thersby hecoming a morigagee in possession);

"At any time after the Bank shall have demanded payment of By moneys or gther lisbilities hereby secured, or if default shall have
been made by the Meorigagor in performing ils covenants contained in Clauses 8.2.1 or 5.2.2, then the Bank may insure and keep
insured the Mortgaged Assats or any of them in any sum which the Bank may from tme o time think expedient:

“All moneys expended by the Bank under Clauses 2.1 and 9.2 shall be deemed io be propedy paid by the Bank and shall ba charged
on the Mortgaged Assets by this sacurily;

¥ the Morigagor is an individual, at any time after the Bank shall have demanded payment of any moneys or ather lisbililes hereby
secured, tha Bank may, at the expanse of the Morigagor, ramove, store, preserva, seit or olherwise dispose of any chaitels and any
livestock at the Mongaged Property which are noi charged hereby, withoul being fiable to the Mortgagor for any loss in connection
- with such disposal, and the Bank wil pay ihe net proceeds of sals of such chatiels and livesiock {after payment of any cosls incurred
in connaction with such rermoval, siorage, preservation and sale) to the Morgagor upan his demand and the Bank shall nat have the

© - right to relain or to sel off such proceeds of sale against the moneys and other liabilities heraby secured,

10

191

- Application of Money Recslved by tha Bank or Receiver

Any monevs received under the powers hersby conferred shall, su!:;}éct o the repaymani c? any claims haﬁng pric'riiy to this securily
 &nd o the provisions of Clauss 10.2, be paid or applied in the following order of priority:

10.1.1  in satisfaction of ali costs, charges and expenses proparly incurred end payments propedly made, by the Bank andior the

Racelver and of the remuneration of the Recelver;

10.1.2 . in or towanis rayment 1o the Bank of all monays and all other liabilities covenanted o be paid of discharged by the Morigagor to _

tha Bank under this security in such order as the Bank may in its diseration require;

W3 the suplus Gif any} shall be paid to the Morigagor or such other person or entity as mey be antiled therato,

0.2

w

I

111

The Bank is 1o be st liberty without prejudice 1o anry other rights the Bank may have, at any tlme and from time to time lo place and
keep, for such fime &5 the Bank rnay think prudent, any money received, recovered or realised under or by virue of this security to or h
al @ separale or suspense account, {o the credit either of the Mortgagor or of the Bank as the Bank shalf think A, withoul any
intermediate obligation on the Bank's past o apply the same or any pad thereof in or towards the discharge of any money or lighilities

of other sums hersby secured,

-As between the Bank and the Morigagor, the Bank shall have the primary right of appropriation and aceordingly the Bank shall have
powar o approgriste alt moneys paid fo the Bank for the credit of the Morigagor to such account or aceounis and toward such capital .
. or interest or otherwise as the Bank shall in s discration think fit.

Power of Attorney

The Morigagor hereby by way of security lrrevocably appoints the Bank and aisa {as a zeparate appointment} the Receiver severally
to be the allorney of the Morigagor (with full power 1o appoint substiiutes and o sub delegale} and in s name and on is bahsif, ang
- @s its act and deed or olherwise, to do. execute, deliver and otherwise pedfact any deed, assurancs, agreamant, instrumeni or act
which may be reguired of the Mortgaaor hersunder or may be deemad proper for any of the purposes of ihis sscurlly, including

" {without lmitation) any ingal mongage, assignment or other security required pursuant to Clause 4, or any conveyance of ransfer of

11.2

12

129

122

the legal estals io any purchaser of the Morigaged Property and generally io exercise any and all rights conferrad un the Bank or any
. Receiver in relation 1o the Morlgaged Assats under ihis security or the Law of Property Act 1825,

- The Morigagor hereby ratifles and confinms and agrees {0 ratify and confinm whatever any such altorney shall do or purport to do in
the exercise or purported exercise of the power of altorney in Clause 11 1

Powars of Bale, Leasing and Accepting Surrenders

All or any of the maonays and liabilities hereby secured shal beceme due for the p‘urpsseé of Saction 101 of the Law of Prﬁperﬁy Acﬁ'
© 1925 and the stalutory power of sale shall arise immedisiely upen demand being made for payment thereof,

. Bection 103 of the Law of Froparty Act 1925, reguiating the exercise of the power of sale, shall not apply to this security, but the o
statutory power of sale shall (as between the Bank and a purchasar from the Eank} arise an, and be exercisable at any time after, the
sxecution of this secunty, provided that the Bank shatl nol exercise such power of sals unti the payment or discharge of the MOney or

: - lizbilities hereby securad has been demanded, or the Raceiver has been appointad, but this proviso shall not affect 5 purchaser or put
© him upon inquiry whether such demand or appoiniment has been validly made. ’

123

124 .

13

1314

The statutory powers of sale, leasing and accepting surrenders axercisable by the Bank hersunder are heseby exiended 50 as lo
authorise the Bank {fwhether in is own name or in that of the Morlgagon to grant a leass of leasas of the whole or any part or parls of

the Morigaged Assels, with such fights relating io other paris thereof, and containing sush covenanis on the part of the Morigagor, o
and generally on such termns and conditions {including the payment of money {0 5 lessee orlenant on a surrender), and whetheror
not at 3 premium, as the Bank shall think it

Section 23 of the Law of Property Act 1928, dealing with the consolidation of morigages, shall not apply to this security,
Costs and interest on Overdue Amounts

All costs, charges, losses and expensas {including 24 professional fees and dishursemenis and VAT thereon) and all other sums pald
or incurred by the Bank or any Receiver under o in connaction with this securily or in respect of the Morgaged Assets or the MOneYs

. and liabilities heraby sacured, shall be recoverable {on a full indemnity bagls) from the Morigagor as 2 debi payable on demand, may
be debited to any account of the Morigagor, shall bear inferest in accordance with Clauses 1.1.3 and 13.3 and shail he charged on the
Mortgagad Assels,
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132 . Withou! prejudice to the generality of the provisions of Clause 12.1; the costs recovarable by the Bank or any Feceiver hereunder

- shall include all cosis of the Bank or such Receiver {whather or not aliowsble on 2 taxation by the Court on the standard or indemindty

basis} of all procesdings for the enforcement of this secyrily or for oblaining the payment or discharge of the money and labilities
hereby secured, sl supenditure and cosis arising out of the exarcise of any power, right or discretlon conferrad by this security and afl
costs and losses arsing from any defaull by the Morigagor in the payment whan dus of any money or lability hereby secured or in the
performance of is oblications under this sacurily.

13.3 - Interest on any overdue amount sacured by this securlly shall be computed and compoundad on the basis applicable under Clause

: 1.1.3 but 3l the specific rale for overdue amounts expressly agreed belween the Bank and the Mortgagor, or {in the absence of sugh .
- agreemant) at the rale of five percent par annum above the Bank's sterling base rale {or, in raspect of an overdue amount not in
sterling an equivalent interest rate for the relavant currency, 1o be detemingd by the Bank), with aHact from the due date io the date

of actual paymant and such interest shall be payable on demang. '

14 St OF

4.1 Any moneys standing lo the credit of the Morigagor with the Bani in any guriency or currency unit on any accoun! or otherwise may, -
- &t any time aBer demand by the Bank, be applied by the Bankt (without notice) in or towards the payment or discharge of any money
or liabilities then due, owing or incurred 1o the Bank by the Morigagor, and o effect such application the Bank may use such moneys

to purchase any Currency oF currencies or currancy unit or break the term of any fixed deposit.

15 New Accounts
159 The Bank shall on receiving notice thal the Mortgagor has encumbersd or disposed of any Monigaged Assel of any pain thereof be

entilled 1o close the Mortpagor's then current account or aceounts and to opan & new account or accounts with the Mortgager and
{without prajudice to any rights of the Bank to combine accounts) no money paid in or carred o the Morgagor's credit in any such

new accourt shall ba appropriated towards or have the affect of discharging any part of the amount due to the Bank on any such

ciosed account,

18.2 " if the Bank does not opan a new scoount of accounts immediately on receint of such notice it shall nevertheless be ireated as if i had
done so ai the time when il received such rotice and as fram that time all payments mads by the Mortgagor 1o the Bank shall be
- cradited or be reated a3 having been cradited to such new account oF accounts and shall not operate to reduce the amount due from
tha bMorlgagor o the Bank ai the time when & recaived such notics.

. 18 - Forbesrance

6.1 The Bank shall be 2t liberty from Yme i time 1o giva time for payment or indulgance o or compound with the Morigagor or any ofher
person liable lo the Bank for sny of the monays and Hubilities hareby secured in espect of alf or any part of the moneys and liabllities
hereby secured or all or any bllls of exchangs, promissory notes or other sscurities which may have been discouniad for or recelved

- on account from the Morgagor by the Bank or on which the Morgagor shalt or may be liable, whether as drawer, acceptar, maker,
endorser or otherwise, as the Bank in its absolute discration shall think it without reteasing the Morgagor or affecting the Morigagor's .
Hability under this secusily.

17 - Walver
7.1 Mo delay or omission of the Bank iﬂ'exefcésing any right, pover or pﬁviiégé hereunder shall operaie to irapalr such right, power or '
priviiege or be construed as a waiver thereof and any single or parisl sxercise of any right, power or priviiege shail not in any
circumstances preclude any other or further exercise thareo! or the exercise of any other right, power ar privifegs,

18 Variation of Tarms

© 181 Mo varistion of this s;e'cu:'ééy's'haiﬁ be considerad valid and as consiiiuﬁng pant of this securily, unless such variation shali haée baan
: made in wriling and signad by the Bank and the Mortgagor, :

182 . The Mortgagor confirms that ivhefshe will consent to amendments being made to this Deed in the event that the Bank shall notify &

that an amendment reyuires lo be made herato such as o ensure that the temms of this Deed or any other documant entered inte

pursuant i this Deed reflects markel practice 2! such time with regard to the introduction of monetary union within aff ar any part of -
. ihe European Usion,

49 Transfar
191 The Bank may ransfer the benefit of this security to any” bank or inancial institution 1o which it assigns all of its fights in respect of the
- moneys and labitities heraby secured and all rights conferred upon the Bank by this security may be enforoed by such bank or
financial institution after such transfer to the same exient 85 ifif had been named in this securlly instead of the Bank,

192 ° The Morigagor agrees that any bank or financia! institution {0 which the Bank may assign or transfer part only of is rights in respact of

the money and liabiliies heraby secured shall be entitied to share the benefil of this sexcurilty 1o the same exten! as i this securify had

_ been given to the Bank as trustes for #self and such bank or fnancial instilution.

.20 Demands and Payments
20.1  Any demand for payment made by the Bank shafl be valid and effective for al purposes of this security notwithstanding that the’
 demand contains no stalement of the relevant moneys and other fisbilities so demanded oF that it inadverlently contains an inaccurate
or incomplets statement of tham.

20.2°  All moneys and liabilities due from the Mortgagor shall be pald 1o the Bank unconditionally In immadiately availsble cleared funds in
the currency in which the relevant obligation is denominated for value on the dus date 1o the account spacified for that purpose by the
" Banie, free and clear of eny present and future tax withholding or other deduction and without any set off or counterclaim, If the
. Morlgagor is required by iaw to make any daduction or withholding, the Morlgager will pay to the Bank an additional amaunt so that
the net moneys received by the Bank equa's the Tull amount payable had there been no deduction or withhelding,
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203  f any amount is paid of recoverad in g curency of cufrency unit ("the other currency™ other than the CUITENCY ©F CWTeNCY unit
regquired to be pald under this security then, to the extant that tha payment (o (he Bank {(whan converiad al the then curent rate of
exchange} falls short of the amount unpaid under this security, the Morigagor shall as a separste and independant obligation
indemnify the Bank on demand againat the amount of the shortfal {where "rate of exchange® masns the rate at which the Bank wiay

purchase in London the currency oF cumency unit requirad with the other currency or currercy unk as soon as praclicable pfier

receipt)

204 - lnthe svent that.

2041 any amount in existence on the dats of this Deed Is lawfully payable by any parly in any cther currancy replacing the curercy in .

which such amount is denominatsd, of
2042 any amount in existence afier the date of this Dead is lawfully pavable by any parly in any ather currency other than that in which
such amount was ariginally denominated or in By CUFTBRCY unit,
© the Bank shall detesming the currency or currency unit in which the refevant amount shall be paid. _

21 Service of Demands ang Notloes

211 Each nofice, request, demand or other document o be given or made under this security shall be in writing addressed 1o the relevant -

paily at its address, telex of facsimile number specified in the Second Schedule {or such other address as may be nolified to the other

party for this purpose) and any notice. requesi demand or other document to he given o the Morigagor shall be deemed mads I

given by islex or facsimile, when dispalched, (it} if given by post, Z business days sher puosting addressed as sel out above or (i) § .

given by hand, when left al that address,
2 Goverping Law

221 This security wil be governed ard construed n 8l respecis in accordance with English law. -

222 The Mortgagor hereby submits to the non exclusive jurisdiction of the English Counts in respact of any dispuis arising under or in _

connection with this securlly bul acknowledges that the Bank shall have the right, in its absolute discration, io initisle proceadings in
. the courts of any other refevant jurisdiotion,

_' .22.3 " The Morlgagor hereby consents to any aclion or rroceeding being brought in the English courls to execule or othenvise i enforce

any judgment in respect of this security obtained agains! the Mortgagor or any of the Morigagor's property,

22.4  Any process or other decument connected with proceedings in the English Courts relating to this sacurity will be treated for all

pumoses as having baen duly served on the Morigagor {f 2 foreign incorporated company) if receivad by the process agent named in
the Second Schedule al ils regisiered offics specified therain {ur its other registared office for the time baing).

22.5  Nothing in this Clause 22 shall exclude or imit any right which the Bank may have (whether under any law, international convention or

* oiherwise} with regard to the bringing of proceedings, the service of process, the recognition or enforcement of o judgrment or any
similar or relaled malter in any jurisdiction

N Can%iﬂwity

231 The parties agree that the occurrence or non-occurance of an evant assaciated with econonic and manetary union within all or any
pan of the European Union will not of itself result in the discharge, cancellation, recission or termination, in whole or in patt, of, orgive - -

© @ party the unilateral right to cancel, rescind, terminate or vary, in whaole or in part, this Dead,

4 Thirg Parties

241 A persan who is not pariy ta ihis legal charge shall have na right to anforce any of its provisions under the Contracts (Rights of Third g

Farties) Act 1889,

25 _ ' Exaculion as a Deed

| This deed is intended 1o be a deed ever if the Mortgager's execution is not In accordance with the formalities required for the execulion

" of desds.
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. 28 .. Definitions and IMErpeEtation

28.1  In this security where the context 5o admits;

'_ “Bank” means EFG Private Bank Limiled and includes persons deriving tile under it and its successors in business and assigns and
* transferees and any company with which it may amalgamate;

"Encumbrance” shall be construed as 2 reference to a morigage charge pledge fien or oiher encumbrance or securily interes!
seturing any oblioation;

. “Environmental Laws” means all applicable laws and regulations relating to or concerning Environmental Matisrs.

o - "Environmental Matters” means all or any matlers relaling to or conceming any aspect of the environmental andlor any hazardoys
materials including:

o (@} pollution or contamination or proteclion of the environment:

- (&) harm, whather actual or potentiat, to, or the pretection of, the health or safely of any human andior of any other living Grganism in
the ecological systems; '

' {c} the generation, manufacture, processing, distribution, use, trealment, storags, disposa!, transport, handling, release, spi!!age;.
deposit, escape, discharge, lsak or migration of hazardous matarials; and

{d; the crestion, emission, leak or discharge into the environmen! of nolse, vilwation, dust, fumes, gas, odour, smoke, stearn,
. effluvia, haat, ight, radiation, infection, sleciriclty and any matter or thing capable of constituling a comman iaw of statulory nuisance
- of an actionable torl of any kind in respect of such matlers or other advercs irnpact on the emvironment,

' “Mortgaged Assels” means &l the property, assets and rights of the Morigagor charged or assigned o the Bank by virlue of Clauss

"Morigaged Property” means the freehold or leasehaid praperty of the Morigagor charged fo the Bank by virdue of Clause 2.1
- "Mortgagor” includes the Morgagor's successor in title and BIsigns;

- "Recelver” means any recaiver appointed by the Bank under the terms of this secﬁriéy and 'iwhere the csnﬁek!peﬁniis) Enc!udes' ény '
. substitided receivar and :

“Rental Sums” means afl rents, profits, income, fees and other sums gt any time payable by any lessees, undersssees, tenanis ar -
licensees of the Morigaged Proparty fo the Morigagor pursuant to the lerme of any agresments for lesse, leases, underieases,
tenancies or licences to which all or any parl of the Mortgaged Property is subject but not any sums payvable in respect of services
provided to such lessees, underiessess, tenanis or licensees or payable in respect of insurance premiums or reasonable professional

- fees or gxpensas. :

| 28.2 . Refarznce bo any statutery provision includes any amended or re enacted version of such provision with effact from the date on which
. i comes into force,

26.3  Refersnces o Clauses and Schadules in this security are o Clauses and Scheduies of this security,

26.4 ' Reference to any of a person, finm, parinership, unincorporated association, body corporale or mmp'any alsn éncludés a reference o
 gach of the pthers,

265 Any words of the masculine, feminine or nauter genders only also include reference to each of the othars,
26.8 . Any words in the singular also include the flural.

28.7 - Any agreemenis, covenants, charges and undeﬂékings 'giwri éf impliad h@feih'by more than one persan shall be desmed 1 have
- been given jointiy and severally by all such persons o

I WITNEES whersof the Morigagor has execuled thess presenis as a deed and the Bank has signed ihe day and vear first above wiilten.
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THE FIRST SCHEDULE ABROVE REFERRED TD )
THE BORTOAGED PROPERTY |

“Al that freehaidwﬁn!esest in ihe ;Smpeny known a5 4 Quesenshorough Terrace, London, W2 374

being comprisad in the following documents

- ADMINISTRATIVE AREA

“TTITLE NUMBER{S)

City of Westminster _

NGLO36409

" DOCUMENT PARTIES

DATE
THE SECOND SCHEDULE ABOVE REFERREDTO -
{Defails of Addresses for Service, Telex end Facsimile MNumbers)
THE BANK

EFG Privais Bank Limited
Leconfield Mouse

Curzon Birest

LONDON

Wi S48

Telex na: 262175

Facsimile no: (20 7872 3708

THE MORTGAGOR
{inser full name and sddress in capitals)

BROGK RESOURCES UK LIMITED
G0 CAPSHIRE UK LLP

CASTLE COURT L

47 LONDON ROAD THE PROCESS AGENT

REIGATE {Insert il name and address in cagitals)
2 gRj

Telax na: Telex no:

Facsimile no; Facsimile no
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["Form of execution clause may require 'amendment depending on nature of Mortgagor and,

where appropriate, relevant legal requirements under laws of jurisdiction where the Mortgagor is'
incorporated or constituted.]

EXECUTED AS A DEED BY BROOK RESOURCES UK LIMITED:

ACTING BY: J——

? X
Signed: W w Sioned:

Print x mi}- Vosun Print X ‘{" Zh Vosyn

name: nama.:

DIRECTOR DIRECTOR/SECRETARY
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