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HAIR MASTERS DESIGN (WOKING) LIMITED

BALANCE SHEET
AS AT 30 JUNE 2022

Notes

Fixed assets
Tangible assets 4

Current assets

Debitors 3
Cash at bank and in hand

Creditors: amounts falling duc within one year

Net current liabilities

Total assets less current liabilities
Provisions for liabilities

Net liabilities

Capital and reserves

Called up share capital

Profit and loss rescrves

Total equity

2022

4,002
8,063

12,065

(47,602)

2.824

(35,537)

(32.713)

120
{32,960

(32.840)

2021

4,001
26,951

30,952

(58,108)

The director of the company has elected not to include a copy of the profit and loss account within the financial statements.

5,649

(27.156)

(21.507)

(125)

(21,632

For the linancial year ended 30 Junc 2022 the company was centitled to exemption from audit under section 477 of the Companies Act

2006 relating to small companics.

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006 with respect to accounting

records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with

section 476,

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the

small companies regime.

The financial statements were approved by the board of directors and anthorised for issuc on 20 Februury 2023 und are signed on its

behalf by:

Mr Lorenzo Difelice

Director

Company Registration No. 12061417




HAIR MASTERS DESIGN (WOKING) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2022

1.1

1.2

Accounting policies

Company information
Hair Masters Design (Woking) Limited is 4 private company limited by shares incorporated in England and Wales. The registered
oftice is & Hermitage Road, St Jehns, Woking, Surrey, GU21 8TB.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Treland” {"FRS 1027} and the requirements of the Companies Aet 2006 as applicable lo companics subject to
the small companies regime. The diselosure requirements of scetion LA of FRS 102 have been applied other than where additional
disclosure is requited to show a true and lafr view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial stalements are rounded 1o the nearest £.

The financial statements have been prepared under the historical cost convention, [modified to include the revaluation of freehold
propetties and to include investment properties and certain financial instruments at fair value]. The principal accounting policies
adopted are set out below.

Turnover

Tumover is recognised at the fair value of the consideration reecived or reecivable for goods and services provided in the normal
course of business, and is shown net of VAT and other sales related taxes. The tair value of consideration takes into account trade
discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is the present value of
the future receipts. The difference between the fair value of the consideration and the nominal amount received is recognised as
interest income.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have passed to the
buyer (usually on dispatch of the goods). the amount of revenue can be measured reliably, it is probable that the economic benefits
associated with the transaction will flow to the entity and the costs incurred or to be incurred in respect of the transaction can be
measured reliably.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of completion when the
stage of completion. costs incurred and costs to complete can be estimated reliably. The stage of completion is calculated by
comparing costs incurred. mainly in relation to contractual hourly staff rates anc materials, as a propodtion of total costs. Where
the outcome cannct be estimated reliably, revenue is recognised only to the extent of the expenses recognised that it :s probable
will be recovered.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any

impalirment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on the
following bascs:

Fixtures and fittings 25% Straight Line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying value
of the asset, and is credited or charged to profit or loss.




HAIR MASTERS DESIGN (WOKING) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2022

1 Accounting policies (Continued)

1.4  Cash and cash equivalents
Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other short-term
liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within
berrowings in current liabilities.

1.5 Financial instruments
The comipany has elected to apply the provisions of Scction 11 “Basie Financial Instruments” and Section 12 Other Financial
Instruments Tssues” of FRS 102 to all of its financial instruments.

Financial instruwments arg recognised in the company's balance sheer when the company becomes parly w the contractual
provisions of the instrument.

Financial agsets and liabilities are offset, with the net amounts presented in the financial statements, when there is a lzgally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and settle
the liability simultaneously.

1.6  Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends payable on
equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

1.7  Emplovee benefits
The costs of short-term employee benefits are recognised as a liabil'ty and an expense, unless those costs are required to be
recognised as part of the cost of stock or fixed assets,

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to terminate the
employment of an employee or to provide termination benefits.

1.8 Retirement benefits

Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

The cost of providing benefits under defined benefit pluns is determined separately for cach plan using the projected wt eredit
method, and is based on actuarial advice.

The change in the net defined benefit liability arising from employee serviee during the year is recognised ag an employee cost,
The cost of plan introductions, benefit changes, settlements and curtailments are recogmised as an expense in measuring profit or
loss in the period in which they arise.

The net interest element is determined by multiplying the net defined benefit liaaility by the discount rate, taking into account any
changes in the net defined benefit liability during the period as a result of contribution and benefit payments. The net interest is
recognised in profit or loss as other finunce revenue or cost.

Remeasurement changes comprise actuarial gains and losses, the effect of the asset ceiling and the return on the net defined benefit
liability excluding amounts included in net interest. These are recognised immediately in other comprehensive income in the
period in which they occur and are not reclassified to profit and loss in subsequent pericds.

The net defined benefit pension asset or liability in the balance sheet comprises the total for each plan of the present value of the
defined benefit obligation (using a discount rate based on high quality corporate bonds), less the fair value of plan assets out of
which the obligations are 1o be settled directly. Fair value is based on market price information, and in the case of quoted securities
is the published bid price. The value of a net pension benefit asset is limited to the amount that may be recovered either through
reduced contributions or agreed refunds from the scheme.

1.9  Leases




HAIR MASTERS DESIGN (WOKING) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THFE YEAR ENDED 30 JUNE 2022

L1¢

Accounting policies (Continued)

Rentals payable under operating leases, including any lease incentives received. are charged to profit or loss on a straight line basis
over the term of the relevant lease except where another more systematic basis is more representative of the time pattern in which
economic benefits from the leases asset are consumed.

Government grants
Gaovernment grants are recognised at the fair value of the asset reeeived or receivable when there is reasonable assurance that the

grant conditions will be met and the grants will be received.

A grant that speeitics performance conditions is recognised in income when the performance conditions are met. Where a grant
does not specity pertormance conditions it 15 recognised in income when the preceeds are received or receivable, A grant received
before the recognition criteria are satisfied is recognised as a liability,

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the director is required 1o make judgements, estimates and assumptions
about the carrving amount of assets and liabilites that are not readily apparent from other sources. The estimates and associated
assumptions are based on historical experience and other factors that are considered to be relevant. Actual results may differ from
these estimates.

The estimates and underlying essumplions are reviewed on an ongoing basis. Revisions (o accounling eslimales are recognised in

the period in which the estimate is revised where the revision afTects only that period, or in the period ol the revision and (uture

periods where the revision afleets both current and future periods.

Employees

The average monthly number of persons (including directors) employed by the company duting the year was:

2022 2021
Number Number
Total 2 |




HAIR MASTERS DESIGN (WOKING) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2022

4 Tangible fixed assets

Plant and
machinery ete
£
Cost
At 1 July 2021 and 3 June 2022 11,299
Depreciation and impairment
At L July 2021 5,650
Depreciation charged in the year 2825
At 30 June 2022 8.475
Carrying amount
At 30 June 2022 2.824
At 30 June 2021 5,649
5 Debtors
2022 2021
Amounts falling due within one year: £ £
Trade debtors 2 1
Other debtors 4,000 4,000
4.002 4,001
6 Creditors: amounts falling due within one year
2022 2021
£ £
Bank loans 24,7013 29,436
Taxation and social sceurity 6499 43z
Other creditors 22.200 28,240
47.602 58,108




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



