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Registration of a Charge

Company Name: PERMITTED DEVELOPMENTS INVESTMENTS NO 13 LIMITED

Company Number: 11937440

Received for filing in Electronic Format on the: 04/05/2021 XA3RZ6KB

Details of Charge

Date of creation:  19/04/2021
Charge code: 1193 7440 0004
Persons entitled: MIZRAHI TEFAHOT BANK LIMITED
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BIRD & BIRD LLP

Electronically filed document for Company Number: 11937440 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11937440

Charge code: 1193 7440 0004

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 19th April 2021 and created by PERMITTED
DEVELOPMENTS INVESTMENTS NO 13 LIMITED was delivered

pursuant to Chapter A1 Part 25 of the Companies Act 2006 on 4th May
2021 .

Given at Companies House, Cardiff on 6th May 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

N 5=F _.\_

Com panleS House THE OFFICIAL SEAL OF THE

REGISTRAR OF COMPANIES




Hel: BT - Debenture JH0G

Pagpe:  dof28

TTTED PEVELOPMENTS INVESTMENTS NO 13 LIMITED
o

MIZRAH! TEFAHOT BANK LIMITED

Registered at the Companies’ Registry on
the day of 0 .
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E“’vﬂ”ﬁﬁ?&ﬁvé“{ %ﬂﬂfl‘i; we recommend that you -consull your aiﬂmmr oy m%hw
&ﬁde;wnﬁm% Ie&gni advizer before accepting this docement

THIS DEBENTURE is made by deed the.

0
BETWEEN:

iy Mi;ﬂﬁi&ﬁﬁ TP F&%!i)”!‘ BANK L!MY?FE‘! ;&Mmg ihwugh g L mémn hmmh meaﬁ‘ﬁﬂw uf'
30 Ol Byoad Strect, London ECIN | HQ {ihe “Hank™)

- and _ :
NEs -‘E*EHM!‘T!‘??E:&} DEVELOPMENTS _;_'m«f;?;sirémim’rs NO 13 Lﬁiﬁ_iﬁﬁ'ﬁ & company
incorporated wiider the Taws of England nd Wales under company number T (937446 whose
r%mu.md ufim is At oo 8%5% Hmihmhw& Limited %“ Hmr 7-10 Chigndos &tms& 15};&&12%1--
WG 906 tihe” m:m;;am i |

 NOW THIS -m;} WITNESSES as follows:

1 Covenant to Pay:

Hw Lﬂmp fy covenants that itwill on dﬁ'manﬁ fray m mg Bgnk wrthnm dedmumt sels
_ offor counterclainy and ﬁ!ﬁﬂ’l&%ﬁ” all miohies and 533%%%3&&@3 as daimmﬁ bielow:
2o Mlonies and Liabiliies .
2 The N “monies and labilities” mean all present and Tuture monies dbligations dnd

Habiilities- due owing or incurred by the Company 1o the Bank whether uctual or
contingent and on any aééount and whether owed-or incurred alorie or jointly andior
severally with another and as pi cipal or us surety ot sy other capacity or of any
pature neluding but without prejidice w the %LHMREE%}. of the foregoing interest discount:
Cdomnpiission and “other Tawlul costs charges and expenses (both before and  afler

judpement’ however incurred by the Bank in-relation v this Debenture oF 10 stch monies

obligations or lubilities on 2 full indemiity basis with such interest being calewlated and
L{t:zm;mﬁné@d from. time {0 time in accordanice- with. the terms. agreed between the
Corapany and the Bank (iF anvi-and it the absence of any siich agreed terms caloubited
-l gof pﬂunﬁﬁﬁ from Gine 1o time according fo the then purrent. practice of the Bank at
the fate of 3 per cent. per annumm over the then prwaz}sm ohg month London Tnterbank.

- Offered Rate (s conclusively determined h}; the Bank} in sz CHFrenEy in respect of

which: {ifmwnd has been ma&e oir any ameunt is owed.

B
[y

The monies and imhiimw %Fmi zmiude those mm&@ﬁa&m by the fompgm ander 8
- different company nanite or style 1o that stated in this Debenture and the Corpan
. hahﬁ% wiider this Debenture shall um%mm and this Debenture shall be availab ]
espité any change in the name Hr | s of the Company or i ifs ©
__{ W Ewther by amalgamation: fsﬂﬁﬁﬁimximm rﬁﬂ:ﬁmtmﬁmﬁ or otherwise).
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: {;S:;mtiﬁ'uiz}:si. Security

”fi'ﬁf %mifﬁv wﬁamé i:w %}m Eh«xra& is wmmmng amﬁ ﬁ%tﬁnd% té} iha uii;zmtﬂ ba}aﬂm {xf’

or gm:? ami shall remain infull firce and ei?ﬁu Hﬂiif rﬁimw{i m the: ﬂaﬁk or
_ﬁﬁ%ﬂ%;;‘iﬁ determined under this C harge. :

. ﬂ*ﬁhargﬂﬂj

"Ii'ze?: {”’@mpaﬁ} with i‘hf title guarantee Ehargem in famm of ti‘m ﬁank as conlinuing
security for the paymeﬂ{ or discharge of the mamfm ami !mhzhiim .

4.1.1 by way of legal murigage all and gvery ii’iifé‘l’e;‘*%’t in-or-over the freehold,
leasehold or other immovable property now belnngl% to the Company
including (but ot limited to) the property described in Schedule 1 including:
all buildings fixtures and fi ttmg% on . such: pmpm*y subject ﬁnﬁ§ w the
'em,umbraswés (if any) refeired 1o in the Schedulé 2

412 hy way of first fixéd charge all estates and interests both pmwm and iuturﬁ of .

the C ompany in any frechold, leaschold or other immuovable property
including all buildings. fixtures and fittings oh such pmmm not effectively
'm{mgaged upderC §ause 4.1 i

C41E by Vs,m of first fixed charge the: h@:zf:ﬁ% of all rights hmm&a puaraniees rent.

deposits contracts deeds utﬁs{ier&s%mgw and warranties relating 10 ihﬁi‘ property
- referred to in Clauses 4.1.1 and 4,1

414 by way of first fixed charge all plant. machinéry, w’rhw s, compiters and.
‘othet equipment of the Company both present and future, including spare-
parts and replacements.. whether or not located an . or fiﬁi‘ﬁ‘iiﬁg part of the
freehold. leasehold or other immovable property ‘described in- Clauses 4.1.1
and 4,12 and specified in Schedule 3 and such other propérty as may. be
;:*:amm larty {iﬂsaz’:bed and mﬁme{i in writing to the Bank fmm time fotime;

415 by way ﬁ'f ?’if‘%t'?liﬁ{%d’ éfﬁiitge' all book debis ba’th“prg*;{mi o iﬁﬁﬂ?a“ﬁu% owing
or incurred to the Company (together with all security for and all I indemmnities
in respect of such book debts or other rights enabling the Company to enforce
the same) and thelr proceeds (the “Restricted Debts™) but éxdudmg such
debts (if any) and their proceeds as the Bank may from time to time now or
after the date of this Debenture have agreed in writing with the Company -
shall not be subject to this fixed zh_af‘ge.i_ti“a@: ‘Unrestricted _l}ei}tﬁ"._}?.

4:.1.6 by way of first fixed charge all other debts both present or future _éué- owing
' or incurted to the Company (together with all security for and all indemnities
in respect of such debts or other r;ght@ enabling the € ompany to enforce the

same);

SETHERL
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.48 by way of ’F;r&i fixed charie &ﬁ &if‘m.:':
investments {certificated and uncertificated) bath present or iuiurt belonging -

A8 %ﬁa %az of Girst

CodddZ L by owa ol fﬁm{_

AT by

'T?fm g‘ammm émcmms} in Clouses 4 -;
- Diebenture 4s the {‘imrgﬂ% Property™.

. *’ﬁﬁ P ﬁﬁnxﬁiraih i3 e

i ol

i gredit of oy account with any person dnd ihex dishits
' rr:g‘:erwzmaé by themy :

e or held inoany account or by any nominee ofy behall of the Lﬂmﬁaﬂy
together with all davudﬁnd% income. and other rights mimmg tor thenm: '

:__im'miing bt

"\EZ?(? c%mrgﬁ aii rights in mwt!&fsim p}mpuﬁ
ot fimited to, contract rights it patents, invéntions. ¢o
rradentarks, service marks, database rights

. held by the Company:

I by way of Tisst fived charge all present and futiire contracts and policies of
o insurdnee in whith the Company now or .aaﬁ&r the date of this ﬂeberzmm: }m:g

an interest and t%"amr proceeds:

»Hi U by wav ol Hirst fixed emhm:m,, all wwdw i g_yiiﬁ';u_é:f;gaﬁi,ﬁed' :iapéig;&f for the fime-

%“’Mﬁg ol the € um;mm

'-'ii_'iliﬁ{&l.’i?ﬁﬁﬁﬂﬁﬁ held or 'g.!éi.}ii%&%:ﬁ by the' € mf’&m«*ﬁn}ﬁ bath p’f-i%?&ﬁ-m or ﬁ;tuf-ﬁ:

Agreement or sther devivative instrament (however deseribedy oF any other
&gﬂ:mﬂmli !

ﬁﬁ} obligation or Hability of ‘the ﬁmmpanv 0 any person;”

AL :m way m! g,ahmlme Awmmﬁm alf the: ﬁumpam inierest in am mn%mu a!id _

iy wny collateral warranties with trade domractors or ﬁfﬂfﬁﬁx onals rela

the irmhﬂ?d heasehold &ﬁij other Eﬂ”amuvatﬂe pmmm dmmtwd in Gl w -

4§ Tamdd,

 and

%ﬁsﬁﬁgagﬁ L«-%’id!‘ﬂgk _ur-am;_mmmt. uﬂdm il‘.Eamm-é E § m»i 4 {mnium ii“_j i

Th
charge created by C fause 4115 into o fixed charge ove

’ QR:Z‘\H %g $ .

rat fixed charge all moneys of the Company Trom time 1o time

-ﬁ;h&m» hmde 7 mhu sigeunities amd'

s, design rights,.
R, mnhdﬁnilai information; knew- -
ow, domain names and busingss mmﬁg} both pre*‘;mﬁ or futre ow rwé o

xed chatge the benefit of all licences. winsents and -
v of first fixed charge the benefit of arty ;?fﬁ%&ﬁi or future interest Tate -
EWap. currency swap; cap oF wziféer arrangernent, Tuture, option, Torward rate-

h present or future with anv persun for gr«mimtuw ar h;dgmg ‘

J0 to 41 ‘e {mc uaiw% i rf: ﬁﬁf}d iy m {hza_

Bank ﬂwwui iy z;mg By Rotice i w riting 1o the i»:smg%&m a,mm;r! the {Taat Hng

all or any part of the propeny |

and assets which for the tme heing are the subject of md& tloating charge i iy
: E}emmun has becaine emmmabw and o the evenn the C umiwzw m%m pledges or
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- otherwise encumbers (whether by way of fixed or flosting seeurity] any of the Charged
Property which is subject fo the ﬁﬁaimg charge created by Clavse 4.0 15 or attenipts o~
- do g0 without the prior consent fn writing of 1he Bank or any person: fevies of aemptsi
levy any distress execution sequestration. or- otlisr process against any of the Charped
E"‘rﬁmﬁ% the Hodting f..?i%;fgyir created by this Debenture over the assets the subject of such
event shall dutorhaticall ¥ wzthmzi TWU% mpkmit: aia fixed Li’ml"&ﬁ mkmmh such E‘H?I%K.
acturs,

created by or pursuant 1o this. Debenture dnd each sudh ﬁwimg dmrga 1584 imi f%-mg;,
'ﬁmimg &h&l’gﬁ‘ for the purpmm ﬁf ifw i‘nmiwnw Act 1986,

4.4 . Paragraph 14.of Schedule B1.to the Insolvency Act 1986 nggﬁfi;'s.,':' 1o any foating

4.5 {n respect ﬁf-awv part of or interest in %fhif-{'h;i?gfﬁﬁ'?t“ werty il o which 14 regiswered ot
- HM Land K%mm the {mmm ny applies 1o the Chiel Land Registrar to enter the
following m&tnmmn on the register of the title to SUCH g::m;mﬁn

- ’*"“«%a ﬁinsm}mmn r:sf the rag,:s{z, mi esiate by the proprietor of {hi? mg,:mm,d estile ot %3'@ zh;f:-"
pmpmmf of any regmared charge, [not being a charge registered before the entry 6f ¢
sestriction, ] is to be registered wtimm d-written consent by the proprietor for the Ismt; -
being of the charge dated R | Mwmr of Mtﬁ‘&iﬂ ”Eﬁ*f'ihi:rl Bank.
Teimited referred v in the Lharg,m register™

Re .Lrifsm&alwm &ﬁtﬁ Warmmm

Lt

_T‘he {?ﬂmmm represents wind %ﬁ»’ﬂﬁ“ﬁi‘l!% s wntmumg, E“mprmwmimm and wa::am:w'
which are deemed to he wpmmd dssm}é, the continuanee of the seeurity created by this -
D@hmturﬁ ihai : : '

51 ni is a limited flabliaty wmpmv, duly mu’zrw&mmd and vali z;;l§x “existing under the Jaws of
s juiisdiction of incorporation and has power ta-carry o its business 4s it.1s now being |
ponducted and 1o awn property and other assets;

ST im execution, uiﬁ‘h%f%}“? ard ;::erffmmmuf a")f ﬂ"ﬁ% ﬁ@bmmrm m mzhm the mr‘pmmm ;’mamm_- :

‘ : I porate and other action
i (1) any law or mgﬂ?:&imn-
: : ﬁm‘mmm oF wther constitutive
documents z,ﬁ %hﬁf' < &mp&ﬁy ot {m} any a@mmmm? oy ;i’wzmmnm iamﬁmg o the
{memm :

5.3 -'t'}m-m%x_iégaﬁmsz ‘and - labilities: expressed: o be assumed by the Company ander this
' E}ﬁ&mmm are legal, vai :_iﬂd%f;g ﬁa‘sﬁﬂ_ ﬁ“‘@‘;ﬂﬁ?ﬁ&?’gmﬁ}kﬁ-i.;éh!igailiﬂm’- af the 'ﬁ"‘mgﬂf;}mw;

A4 all &%ﬂhaﬁsrmimﬁm consents, apprm als, rem%mmm hfsmwa f:mmfsttmm. ?iimgf; or
- registrations required or desirable under any &;}pi;ﬂ%’%%ﬁ baw o regulation (1) to enable #t
._%a'_ 1'§x to cammy on Wé btmneﬁﬁ and 1o enter nto, exercise m i’*iy‘m ﬁ;m:% wmp%% mzi? ]’f«; -

kb
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A it .;%1"m:a§%,ﬁa*§x solely and E’ﬁmmfmml v entitled 10 the Charged Property. the tights of the
T Company inrespect of the Charged Property sre free from any morigage, charge. pledge.
lien or other encumbrance {other than those crested by this Debenture or any ymm-margﬁ

fisted in %Lhmuie 21wl the Company hias not assipred, transferred or othetwise
ddisposed of the Charged Propersty {other {hm‘e B this i%ﬁbrwmu&} and

36 this Eﬁiﬁbmﬁir@ creates’ 'i:'i"’zaf: secirity inlerests il purports fo create and is not Hable 10 be -
C avoirded Or otherwise set aside on the mmﬁmg‘ﬁgy or administration of the Exﬁmpamf or
mi;&mm

Pl Restrigtions

The Comipany-shill not except W:ih liw prmr writlen consent wf i%u: }Eank ar as exgzrm&!
:pﬁ?”i“ﬂﬂmfj by t?‘us [}ﬁbiﬁﬂ%m"c

on, sell lense, tmmim P ar miwm ise dispose af, by one or more transactions -
ar sefies of trangactions (whethsr refated of not), the whole or any part of the: pmpﬁm' _

gharged 1o the Rank by Wiy uf %x«g;al nmrﬁgagﬁ or fined charge or- a&sugﬁme. 1 oF Enter o,
-any agreement to do so;

62 __'Ei“e:iiﬁ imrrmﬁ i Lmq&ﬁh of pssermﬂ tor subsist any: mgﬁgagﬁ Limrge I:a.-m pi?edm., or other
- encumbrance over the whole o any paﬂ of the praperty ¢ mr&,e{i m the E:i::iﬁi‘. 1w way of
legal mﬂrimm or {Emd Lharu o asmi,ﬂm{:m

6.3 reledse @mhwggﬁ compeund set e:a‘ff”‘gﬁiﬁt {imﬁ’i‘ br indolgence in respectof or inany other’
Cmanner deal with the properly ai‘mr&,e@d 1w tlw i%an& bsr wiy -of iega§ i’r’mf‘%;ﬁga. fined
Fiarpe or 4 enis

64 deal witl all or any of Eh&, l mmtrmmi I Febis ar i%m other pm;’nm for the time hnmg
0 charged wethe Biank by weay of floating charge otherwise than in the ordinary course of
mum% i and realising the same {which eourse shall not include or extend to the selling
-ar assigning of inoany other way factoring or disesuntg of any ol such debis of
securities) and prmr toruny conversion of sm‘h fAoating charge W a fixed charge;

6.5 wredie of g,"}%’ff‘!“ﬂ it mﬁmﬁ averall o any of the Unresiricted ﬁabm or the. mhu property.
" for the time being charged to the Bank by way of floafing ¢harge any morigage charge -
'hm p%e:fiu; or mﬁ‘m seeurity mnkmﬁ (i prmrm ror g:rﬁm prassy W iih this ﬁf‘:b&htﬂ?&_

b ;mﬁ; with sell or dits;m‘%ﬁ zﬁ d?i oF {é:"wpi %:‘1' the wnﬁnaﬁ a,imz“sé: ol 1-h-nzf._:€?wmgm§="5
business and: for the purpose. of carrying on the same} anv of the Unrestricted Debtsor
“the other property for the tine being uhﬁ%&d i the Bank by way of ﬁamum charge; or -

CeT .mhf:mm dgres to Loy dsa;}mmm} ar varation of tim ﬁ%m@ a‘m%:hmﬁ b the ih@x&zed B
o ?g?;;;}m;},_h : :
T Specisl Avcount

SurmiTE
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The Com pﬁﬁ}i‘- Shall:

7 wet m afid realise in the oidinary. course of jis business gw Wich shall not extend o selling

- ighing or i any other way (ctoring or discounting the samey all monies and claims

deriving from the property ahm;’gaﬁ fo the. Bank by way of Tegal morfgage, fived charge

o m%gnmmt mdm&mg but sot limited 1o the ﬁmmum’i Debis and hold the procedds of

suchy petting in and realisation (until pawmm b 11%%: ’%pwu} aﬁgwmmi H proy id&zd below) .
wpo st for the B:&ﬁk

T2 -'pa*v thie pmw&d& of sueh guimg ifr-and m.ﬁmmmn into auch wp&mifg and denotninated
~acenunt with the Bank. or-with suich other ?’mnk L ﬁw i%zm%,, Ay mquim { Eh?f ‘*&paxml.-_
Aeount”); : '

ST net beentitled to withdraw from the Special Account all o any monies smmimg-m ‘tht‘f

~eredit of the Special Account or otherwise deal with all monics and claims deriving from
the pmmm charged 1o the Bank by way of legal mongape: fixed r:harw or assignment -
and i particulai shall not assign c:hargﬂn factor or discount the same i‘ii”ii’{’éf‘ 1 the dzw%wrg; :
ol this Debenture except with the prioe consent of the Bank: and

74 i called upon to do go by the Emk execuie a Eﬁga fx@:mgﬁﬂmﬁm of mnh PrOPEFty 10 Ihe,,
Bank in such terms 45 the Bank may require and give such notice of such assignment to. -
the deblors from whom the monies and claims are due owing of mmmd and take any

- such other eps as the Bank gy ﬂ,qmm t0 p{*f‘fﬁLi mah legal i’&%ﬁ&&ﬁmtﬂi

"};:é'ntijc:-‘m%.i; 2% Rﬁiaﬁﬁg to the ﬁ-harge‘d?mgemf _

Unril this :{}iﬁbﬁﬁt’m’ﬁ is J%i@;c Efi.i&fgé-ﬂf 'Ehe:.f{if_e’:sﬁfz;p_a riy: shai&r

B0+ vonduct amd carry on g F:mﬁmfsa fin 2 gmm; and ‘efficient tmnnm and not make am '
siibstantial alieration in the nature of or. mode of conduct of that business and ka.e’fpe or
cause o be kept pmgﬁ‘r %:smﬂa% af. mmﬁm rdatm; 1o such business:

827 is:iﬂ.n‘?ip- alt -iﬁ:uiid'fsﬁgﬁ and tther mmgi%ﬁi&.iﬁfi'za.z"'&%ﬁ*:ﬂ"E’e‘f“ﬁ:pﬁf”fléﬁ'iit- g&m&%‘ -m’d.fé-a}'mfiaﬁ’iiﬁi' répair and
in good working order provided that the Bank may (hut without being under any duty to -
“do st} itsell répair such buildings and uther langible Charged Property (and the Company -
&hall forthwith reimburse the Bank for all costs incurred by the Bank in doing so} and.
may for that r}ﬁmﬁ‘%ﬁ enter lfji’ﬁ}fl am}; and of t%mt { mmmn} wﬁiwu.,.m; ing deemed fo have
Fone it :

CR3 insure md ke&ap mmr@ﬁ all buildings zmd m’zhm m%um?:s[a ﬁimr%ﬁd ?m;:;em vmh wmh.
' insurer and against fire and such other risks and in soely amounts and othérwis
such terms us the Bank mav require fand failing ;mh reguiremient in ammx;ﬁmw m‘th tha:* '
practice-in respect 'of assets of the same type Trom time to time curfent among prodent
companies engaged in business similar o the Company) provided that the Bank may (but
- without being under-any duty to do so) itself insure and keep isured any of the ﬁﬂliiﬁéi‘igﬁ :

- and thier insurable iﬂﬂgibiﬂ Charged Property which the Company fras i i this elause
-covenanted 10 msure and the Compuny shall be liabie to-ihe Bank for the premiums ’md -

- any other é::ﬁpemas incutred by the Bank in so dmmgk '

SELATEEL
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R4 paye ‘ﬁf pmmmﬁ% and other monied necessary for ¢ffecting and mnintaining such
insurances within one-week of the same becoming due prov ided That the Bank may (bt
without being under any duty 1o do-so} itself pav such premiums and other monies mdf

the Company shall be liable 1o the Hank for the expenses incurred by the Ban
“deing and ensure that every insurance policy containg a first loss pavee clause and a

starndand iw‘smmgw gr@%imtu‘m dmﬁe by which such insurgnce will not be mval;&ﬁiﬁd,-

o mirgagee in the event of any fvisrepresentation, act,

Cvinated o avoided as apains
' 'ﬂw%m,t or failure 1o diselose on the gzaﬁ of the insured:

~BAE preure that éhz”: interist ui the. Bank 15 noted upon all paimm ot smh imysurance and { ri*
the Bank o mquif‘w} eﬁmt s:w;:h ;mursz:s? in ﬁm wmt names a:si i&w Company and the

C Bank and G i ank all such gfmiﬁum
anid the receipts for @1}1 pwmmnw cm_d mhm ;Mgmmmnea%sa%%_i:xf a‘:_ﬁ&gim;& and keeping

i suehy poticies: e e N o

8.6 progure that all sems gt any time payable under any of such policies of insuranve are paid-
“tr the Bank {and unless paid directly 1o the Bank by the insurers then the Company shali
be frustee of snv such sum for the benefit of the Bank and shall sccount 1o the Bank
secording vy, Such sums shall ar the option of the Bank be a;}pmd ir making good or
recouping all expenditures in respect ol the loss or damage for which such fums are

~reegived or (but subject 1o Clause 19 in o mwardg thie discharge of mduumﬁ m” any of
thie monies and mmnw '

“E7 O motwithow ﬂm prior writien wna&:m ul Ehe: B:mk pu | down or remove the whole orany
' ~partof any buildings forming partof the land charged by this Debenture or sever or unfix
o remove any of the fixtures 1o such buildings (except for the purpose of effecting

necessary repairs or Hnprovements provi ided in each-case llm! the relevant piam ham
- first been approved by thie Baik in wiiting); : -

SRR wol withowt the prior Wréithzsismﬁaﬁlﬂt ofthe Bank remove any of the tangible Charged -
' Property and whenever any such property is destroyed or damaged or deterioraies
forthwith repair and make gmd the same-or, i it is impossible to repair cost effectively,
replace the same provided that in the case of ‘tangible Charged Property. Subgml Lo a hﬁwd"
ai’m;‘m ihe p i weiten vonsent of %&w Hank has been: ﬂb{amt&

5.9 --_mmph am! poCEre. mﬂwimﬁ% by way éixC&’:inEﬁ*Y“ of the i?xarg&ei E*mp&*m with - all
applicable laws or regulations relating 1o the followi ing matters namely the potlution of
protéction of the gnvironment, barm to or e protection of human health, the condilians
otithe mrns"kpﬁm,a snd any emission or substance capable of gamm&? harm w Ay imng :
-or lhf: é:fnwrtmm 'm mlf il 3

Bmk o i.t..:a “ﬁﬁf?fi&

Ly %’t“:g, i am’uhr %&mmmﬁfm
all such licences and approval

i prﬁm;ﬂﬁ} oy rm:mp% pm'
% mii of any- amendinents 1o iha‘:m ”i’h@:

ST T
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:'shaﬂ hw& pawer at r@amﬁabta times at the expense of __ihés Cmmpaﬂv 1o enter on and -
ingpect: aﬁ} ofthe © harg&ﬁ Pmpeﬁy Fﬁr mnsphanm with this mvmam e

) M{} '- pmmpiiy on b&wmmg aware i:;i" the:: same mﬁhf; t%w Hank in wr:tmg of:

- S;ﬁfﬂ.i-. ﬁny indication ths‘at any ‘of tha Charged Pmper@y is or mght’ b gdem;f‘ ed-gs
: contaminated land within the meaning of Part TIA rff’ the- Em'imnmamai-._
Protection Act l‘%‘ﬁ?i} . :

BA02 any cﬂmm notice mi“ violation pmse;utmn @ff:m&é W&mmg abammﬁnt or other
' ~order relating to Environmental Matters or requiring compliance with aﬂy
environmental Jaw or mgulatmn or with any licence or approval reiatmg to
_ Environmental Matters which is pending or threatened against the Company
‘orany of it subsidiaries or any of their r&&p@atw«a officers in their capacity as
such or against any of the Charged Property or its occupier or of any.
requirement to make any. investment-or expenditure or 16 take or desist from.
taking action which might have a material adverse effect on the C‘ﬁ:smpam* or
“any of its subsidiaries or on any of the Chargﬁd Property; - :

8.00.5  the existence or rm:eﬁt ﬁzmsmnt‘:e of" any. i:nwmnmmtai Matmr’% at any af: the
' 'pmpemes occupied by the Company or any of its subsidiaries which may
give rise to any environmental Hability and take or procure: the taﬁumg of all
riecessary action to remedy or remove of prevent the mcursion. of such
_ Envitonmental Matters in a manner ihat complies wuh al I anwmnmmmi laws
‘oF mgﬁiatmns ' - :

BI04 :'zmy f’acis OoF mrwmsianws iﬂiliihi‘ig any mwmﬂmmtdi ilﬂ@ﬁ@é or apprm%al 1oy L
- be revoked suspended amended or not renewed and of any requirement to
" make any invéstment or expenditure vr o take or desist from mi».mg any’
action where this m;ght haw a similar afﬂw{ and :

B05 full details ai dny’ mspectmns mm:sugatmns aud;tﬁ iest:; ot other a&zaivsz:s | _
concerning Enviteimental. Matters. relating to the Company . or any of its-
subsidiaries or 1o any x}f the- C’harged ?mp&ﬂy* :

811 -'puﬁcwaﬂy pay and mc%&mmty the Bank am! any Rewwar ag;am*it all. emﬂs! ing am’i fﬁ&ura s
- rent rates hixes duties charges Assessments impositions and outgoings whalsoever

) (whﬁthr;r 1mpmﬂ£§ by agreement statute or xt‘rﬁwmaﬁe and whether in-the nature of {:apita! '
o tevénue ‘or otherwise) now or at any time during. the continuance of - this security
“payable in respect of the Chargﬁd Property or any part of it or by its owneror occupier. If.
anv such sums are ;}&id by the Bank or by any suchi Receiver the C¢ ompany ghall
teimbiirse the-Bank or $U£’§h Receiver. ﬁ:}r such-sums on demand with interest at the rate
set uut in Glavse 2.1:. -

Bz _pémﬁii ﬁ‘li‘f Bank‘ 'Etﬁ Bfﬁtm‘s; employees and agents free aceess at all reasonable times 1o
- view the State and: cmndﬁmn of the Charged Property waihauf becoming §1a§:§lﬂ to account
LS8 mmtgagger: m pGSSESSifm

© Shanelaed
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'-t;mwda the Ei&rsk m mmpimem pmzwmnai adv‘lwrfi ﬁﬁ{% agﬁma wi ti*s ai] stich

information m'ﬁps&ctmn the E«:}mpdm s business as t Em E’mnk may - fron fimeé o time

'mqwra‘:*-

-.wﬂ,izm ?‘ cfaw, after k&auﬁmmg aware of it givig full parficulars 1o 1 31& ﬂﬁttk mf“ any hotice
arder direction designation resolution or pmpmm h;wmg spevific application 1o thie Tand -
' charﬁ;ad by this Debenture or o the locality in which it s situate mwgn o made whether

by any private individual, or by

v plannis _thﬁriw any authoriy: pOSSESSIE Power

of-compulsory acquisition or other public body or authority whatsoever and (if the Hank
“ B0 redires) {orthwith.and at the costof the Company take all reasonable and necessary

smpﬁ: 1o comply with any such noticé order direction designation o resolution and make

o join with the Qaﬁk inmaking such appeals mhjﬁc%mm oF rﬁpm@eﬁmtmm i respedt: of -
-y such pmpmal as the Bank mav desire;

observe and gmrﬁ}r i all éwenﬁiﬁs stipulations and conditions to which the land charged
by this Debenture s wow oF 11 the future may be subjected and iaf the Bank S0 wqusmﬁg -
produce t the Bank evidence sufficient to sai %%}f the Bank- that such covenants
stipulations and conditions  have been observed and performed and (but without
limitation) as regards any lease under which all or any part of such land is held duly and ©

'pﬂnctﬁ&? v pay all rents "bmm-ing, dide or e become due undér such Tease and perform
'zmt:é thwe‘: all ihe.f covenunts and Limﬁliléi)r‘zﬁ 'm’ the ten&m in such Imﬁxe*

niot without the pri@?’wi‘imn consent of the Baﬁkymt or agn‘;e tor grant any ‘Eit‘:é,:t e lease
of tenaney affecting all or any. par’: of the land - charged by this Debenture nor exereise
the powers of leasing or agreeing o lease or of m.wpi;ng Greagreeing o aewm_-

- surenders conferred by sections 99 and 100 of the Act nor in any other way dispose or

agree to dispose of or create-any legal or ﬁqu&ﬂhk& estate or interest in the fand clmrg:d

_E’ﬂ thig i)eben‘rum oF any part ﬂ{ it mihnm the prior %E‘I{'{{@S"l consent of the Eaﬂk

~procure. ihat 1o per«m shiall be mgi%tﬁ'md under the Land 'E{ﬁiﬁr&iifﬁﬁ'ﬁta 2002 a5
proprietor of the land charged by this Debeniure orany part o it nor create or permit o -
. aris¢ any upregistéred interest over such land which averrides first registiation or which
‘oyerrides a reyg
Land Registratio
© - pight oF _
'iiab!tﬁ for -the costs incurred by the Bank in lodging from time 1o time restrictions or
-_'-‘smt;e:w ﬁgamﬁi im& registration of the title to-all or any of such land;

stered disposition under Schedule 1 or Schedule 3 msmuwdy of the
n Act 2002 tior permifany person to become entitled fo any pmpmww'
erest ‘which might affect the value of sich fand and the Corapany. shall be -

ot WiiEmm the prmr written ¢onsent of the: B&nk makfz ANy applwamn for glaﬂﬂtr‘ﬁv

pernission whether for apetational develapment- or for change of use, make any

- application for listed building consent or other consent relaumz to thé use or f:iweﬁcapmem '
cof land, enter-into any agrmumm oF imdﬁ‘ﬂ&klﬁg under section. 106 uf the Town and -
Country - Planming - At 1990, section 33 of the Lowal  Governn
~Provisions) Act 3‘393’5’ or section 38 of the Highways Act 1980 or any xﬁmiar act, or garry

ent me]%zmﬁmla :

ot

Jand charged by this Debentire any

sarried out on the

olil o permit or

development as de fredd in the Tﬁwn and Contry ?Ear‘snmg, s Act 1990 or change or pﬁ“fm it
ar suffer 1o e Lhan;gu:@ the use of such tand;
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EAUEE pmuam that.1io person shall be or become entitied 1o any proprictary ﬂgmht or isterest i
' respect ﬂf all or an p;m of’ the Umrgmﬁ Eﬁ“ﬁ:&peré:‘s»

&

B20 sor {mzhmt ti’m prmr writlen consent i’?i ihe Iﬁﬂm fm”m ar giuqu!i“t iy wh"‘xvjmg or
. tramsfer sell spose of any Charged  Property to any connected person {as.
delined by wm;m 249 C}f the Esiwlvmm Aml [986) save onterms prm’um%h approved 1 mo
i wrmng by the Bank; : :

21 __-r&m do or cause orpérmit to e done anything which may in anv-way depreciate
-~ jeopdrdise or otherwise prejudice the value 1o the Bank of the security created by this
I,}ehmmm and mot (without the prior written gonsent of the &%mk}; ncur any expwﬁzmm' .
o imbim:m of an exwptwm% or vumisual fature;

S R22 z‘w& {w:i’ sout-the prive Wnitw'm'ﬁwm of the Baﬁkj m&mm oy purgiw%ﬁ i own %hawx nor:
pav an-abnormal amount by way of dividend:

o
P
Lk

inform the Bank immediately on mmmmmg 1o pum?hm, any gstate of m%@ﬁ,wi fany -
freehiold Jeasehold or other land and supply the Bank with such details of the purchase
as-the Bank HiaY fmm time m ﬁmfz mqmre nchiding any ﬁmumi)mmw ot the Emd

K24 subjeet 1o any prior _'clmfg%ﬁ: e known 10 the Bank "a‘:i'eif‘g:s&:‘a&i!. with the '-Efﬁ-z_%_;ﬁk-_. ancd pesmit

the Bank during the continuance ol this sec urity o hild and retain the following:

. éﬁﬁsﬂ ©all deeds ;a;séi -ﬁ.::?&i:ume:.m&_i&f title relating to all ’E’rt;*;::hﬁ%l;i'ié.ag&%é@l& ar aa::;éiiia'sff 13&& o
- o time to time belonging Lo the Company:- SR '

8242 all stock and share certificates and docurments of title relating to the securities
- charged under this Debenture and such instrameits of transfer signed by the
Company with the remaimder iv blank and other documents as the Bank may
from time 1o time requie for perfecting s title to such securities (duly
cexecuted by o sighed on behall of the ug;wﬁ:r@d b f;if:z") G o vesting o
enbling it o vest the same in itselfor its. ﬂﬂmmﬁéﬁ of i any pkmﬁaser

R EE agslrance policies fromn time to time &i’Tmt@d by s Ew iﬂmpan;{ oh lhu %wm.-
' mfhf:y officers .m»:.i &mp?:wmm and -

' &Eéfi all such dﬁmﬁ’tmm relating 1o ihe. Chisrged Pmps.m s ihsﬁ iam& oy from
b Lo e r&qmm '

825 f required by the Bank procure Til;ﬂ w&h mxbmiaan of the {um;ﬁdm shall gharantee 1o
© the Bank pavment 0f the monies and liabitities and charge all its ur&d&.m%hmg propery
.%Tﬁ"%d aﬁma. for secire .t.%;ﬁ same i such mmmm* s .;iw Bank may from time !.cx time requ&,m,

Sl -ii"ﬁmt.,dmwiw mm ‘iizf.. Bank in writing of any wmumhr fice bn any erg;d ?Q‘r{apem i
- which the € ofrpany sﬁt%ﬁtﬁf a benelicial interest after the date of this Drebentire or ary
_ _{:hange i its rights arising outof & in connection with € Emrgg:&d ?mpw& amd o '

EEEIA
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9L at-any time alier this Debentare has b

"-amﬁiui us Qrm idm:f
*may be received by the M%mgmm simii ;‘mﬁémg such pmmmﬁ be held. in trust for the
B 15&

- getien oriaacton i ake
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L mms.&mtaw notty the Bank m writing of the cceurrence ofany of the events of default
Fovever deseribed upder any document o ggreement under which any of the: mifics and
habilit '

willy th{: fapse of time giving of notive or the making of any det ?:z*mlmtwm xwuid o max
-mmumta any such event of (itfﬁilﬂ : :

AFisEs mr which records thewr e ar of §h»f3 securrenge of any ¢y

Secunibies

Uintil this Diebemitre is dischargéd the Company shall:.

seome enforceable at the request of the
Bank prmmpi3§ procure the reg%ra%mn of: the transfer of the Securities

- charged under itto the Badk (or its nominees as the Bank may require} the

Centry of the Bank (o its nominees as the Bank may réquivejin the register of
miembers of the relevant -x’:ﬁmgjsm; as’ the holder o holders of the securitios
and the issue of hew share certificates in respect of the 5@;:&1%:’%3;& i thv:: Bank: '
{orits nominees s i%w Bank wigy Fequire } '

S
Tha

upoti the acerual, offer, issue or receipt olany addn szl shares deliver or pay
Bank or procure the delivery or payment o the Bank of all sueh- -
additional shares or the stock or zﬁ;mﬂ, certificates or sther documents of title
to-br representing - them, fogether with such duly - executed fransfers or-
-assignments with the marme of the w&mitrﬁi‘ dam and wm?dﬁratmﬁ left blank

as the. Bank may feqmm

913 - unﬁii the éfarit{:r ol the rjate ;;mm which “this I}ehmiure has become

entorceable or ifm securities aré registered in ﬂw riae of the Bank {or i
zmmmwﬁ iw: entitled oo

CYREE teceive and retain all dividends, interest and other incomie deriving -
o and seceived by it in r%yﬁrm mi’.t!‘sz %mumam ﬂﬁﬁf’gﬁ'd e
this [}eb{. nlure; and -

Aby exereise all vinting and ithir rtghﬁx am:i pnm:m attachéd 1o sl -
S securities if doing so does ot a&vfrwh atfoet the seenrities and if
© e Mimmtw mwmmimz W &th the Eﬂtﬁ}maurﬁ

‘While {his Debenture is enforceable; all dividends, intérest and othér income forming
- part of the securities charged under 1t shall, unless otherwise ugreed between the Bank

.m’sd tm tmmpmw, b%ﬁ‘ gmd x’ulmm arsy «&t»uﬁ ar dmamnm whatsoever to an nterist
- be retained by the Bank untit
o5 and any. such monies which

E"lié; f mmm& as. p&rﬁ of

The fi%;%;émk.eﬁ hall mot have any duty as 1o any secirities and shall ineur no lability for any
& in réspect to Such Securiiies, -

SEpbian T
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10 Application of Monies

At any time before this Debenture is discharged (and whether or.not it.shall have become
_mfa&r{:&abig} the Bank may if and whenever and so often-as it shall think {it apply the
whole or any part of the monies from time W time standing to the credit of the Special
Account or any. other account.of the Company with the Bank in or towards the discharge
of all or any of the monies and Habilities and may pay the sameto the credit of dany other
nominated account (incliuding an dccount opened by the Bank for the purpose) as
security fm* any cintingent ar fﬁim“ﬁ* lmﬁahw of the { ompany 1o the Bank.

i i-i};ie;;gf;deme of t’hig @ebemm-

' This Debenture shall be in addition to and independent of every other secirity including
any other negotiable instrumnents, mortgages, charges; guarantees, indemnities and any
other securities whatsoever which the Bank may at any time hold fromthe Company of
from any ‘other person, firm-or company and shall not merge with or otherwise affect
such other security or any contractiaf legal orequitable rights of the Bank: '

12. - Enforcement

12.1. The security created by this Debenture shall become imiediately enforceble upon and
- at any time-after the making of @ demand for pmfmfzm of all or pari of the monies-and
liabilities or the occurrence of an event of default (however described) under any’
document or agree:mem under which any of the ‘monies and labilities arises or which
“fecords their terms.  Aftér the sécurity created by this Debenture has become enforceable.
the Bank may in its discretion enforce atl or any part of such security. in any manner it
sees: hi

122 Upm} the security created by this. Debenture becoming enforceable the powers of sale.
and of appointing a receiver conferred by section 101 of the Act shall immediately arise
and become exercisable by the Bank free from the restrictions contained ini sections 103 -
and 109 of the Act (which shall not apply to-this security) and at ‘any time thereafier
{whether or not any -event of default is continuing) or at any time if requested by the
~Company in writing the Bank may appoint by deed or by writing under hand of a duly
authorised officet of the Bank or in the case of an administrator by notice of appointment
in the prescribed. form of, in eithier case, in any othu manner permitied by Iw any one
Or more person-or persons o be:

1220 a Receiver (which expression-shall where the context so admits include any-
person. substituted as Receiver under the power contained in:this iﬁﬁb&zﬁur{:}j_
of all orany of the Cﬁa{gﬁé Property;or
1222 an administrator of administiators of the Compariy.
in each case in accordance with-and to'the extent permitied by applicable Taws and may

from {ime 1o time by déed or by writing under hand of a dulv authorised officer of the
- Bank {and subject to any requirement for an ‘order of the court in the case of an

R S A
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' ﬁdmmhlmi;w fetieiver) remove any personappointed W be the Receiver and may in ke
maner appoint (mmhar i ?’gsa p‘i&w

123 i addition, 1w the Eui o4t mwm Wmmﬁ,{i by law, any ﬁg it poveer or discretion
- umfmmd by this Diebenture (e et mfm,agﬁs G amg&iae&m o by Jaw upon 5 Receiver of
réd) ?mmm ar any “ib ity aller the security crcated by this Drebenture has

cetcised m the Bank without f%m’f appointing 4. Receiver ot
mﬂmﬂz%mdmg the Jppﬁzmsmm of 4 Receiy e,

124 ] Hi f‘ei%‘r'&m' sale or sther disposal of the Charged Property by the Bank oF
any’ ‘Reeeiver in the exercise of ther respective powers may (in addition to that permitied.
Cunder the Act on i sale by the Banky Consist off tash shares, or other valuable =
-consideration, may Huctuate according: 1o or dependent upon ;:amf%z or tamever or b
determinied by a third party. and may Ese payable ina Eumgy sunt or in instahments (wWith or

without see urm 5o

125 N pusehaser or other person shall be bound or concerned 1o see or enguife whether the
' '_rlgjﬂ of the Bank or any- ﬁgwwm 1 exercise any of ihf: PUWETS conferred by this

Diebenture Tias arisen or pot or he mnmmtd with notice 1o the Eammry or thh tha' :
propriety of the exercise or gmrmmmi exercise of such g,mwers

126 The Eiaﬂ& shall not nor shall ihe ﬁ&nﬁ‘fl%&‘? bie Tiable to actount 4 mm‘ig&gm i gmam%«.mn _
Cin respect ol all or any of the tharged Property nor be lable for any loss upon réalisation- -
~or (in the absence ai@ wss nieglizence or mi!ul detault) for any ﬂwﬁiwi or default of any
altre whaﬁmemr ity conngction with ol or anyv of the Charged Property Tor which &
mcmg.&g,m i possession fight as such be liable and all costs charges dnd expenses.

searred by the Bank or the Receiver (iclhuding the eosts of any proceedings in relaticn

- for this Prebenture or 1o the monjes and 15&%}1 ities) shall be paid b} the Company on a full

: m«i@mmw basis, : S

f A H‘te pasxw.m wé Eui»smg inﬂﬁ‘ig ;:%mumg mw %rmm@mﬂ; ?af ?@mﬁ ot Eeﬁmgw :mdﬁ

t%u:: Au.t bh:a i haz mez' Wi %:ﬂ, th;:; &mk E am Emw &ti&r ihf: ﬁamnh m:ah:d hﬂ
Prehenture has become entforecable and Mmhw or not - the &mk shall then Be in
: ..pmwmmﬂ m‘ i%w W‘t?mi“iﬁ*ﬁ g&mpm&é m E”ﬁﬂ* Emw;d, 56 as 1o anﬁmriw i&w B&ﬁk to. m::ﬁm -

s %ammﬂ 93 of the Act xfmii 1ol app v Loy zhn amuz‘m ot To any x:@mrm gwm i} %hﬂ“ i?i:ank _
0 plrsuant 1o this Hsmbmmm* :

2.9 The Bank :_'imif rediser al iy time any encuinbrance having priority 1o the charges
© o grested by this Debenture or procire thi transfer of such enenmbrance 1o jiselfl and may
settle and pass the aecounts of the éncumbrancer and any Avcount so vertled and passed
shall be conclosive and binding on the € ampany amd a I monies paid by the Bank to the
encambrancer i accordance with such sccounts shall as from such payment be due from

CEEIIRYI Y
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the Coimpany 1o the B.;aﬁrz!k_ on curvent account and shall bear interést and be secured as
part of the monies and liabilities. S

cxtent that the Charged Property constituies " financial coltateral” and this Debenture
and the obligations of the Borrower under it constitute o “sceurity fnancial collateral
arcangement” (in each case for the purpose ol and as defined in the Financial Collateral
- Armangements (No. 2y Regulations 2003) ¢ach Receiver and the Bank shall %mw the right
after the security created by this Debenture has betome enforceable to appropriate all or any
;*sm of Eﬁiﬂ financial m??at&mi i or iuw&rda the satistaction of the monies mé fabitities.

1200 T the

A2 Forthe purpose of ( fause | § 'E?ai*mm;x the value of fhe financial ii}”a&fdf &;’ﬁﬁmgmﬁém shall
be such @mount by the %ﬁﬁmwr o Bank reasonably dﬁrwmzma having taken Into actount
Cadvice obtained by it frem an %-ns:ieg:mm%em-mvmtrzmni or accountancy firm of waticrnal
standing selected by it. - - ' B

}*if:sé:&i‘i;ﬂr,

X T

The: pmwr ko appmm & Rmeww mnierrﬁﬁ i’r&; this I}ﬁ*bﬁnmm shall be in aaﬁéﬁmn 1o all
statutory and other powers of the Bank under the Actand the power to appoint & receiver |
- eoiferred by this Debenture or by statute: shall be and remain exercisable by the Bank
' -'i"mtw;ih&mﬂdam ‘any” er appoiiment m respeet- of all or any part ol the Charged
-P‘mpﬁﬁ’» R

e
ted

i32 The Réceiver shl %:u, ﬁhe: agent of the Compiny and the Lﬁmpsny 321;%&{ be solely
’ ~ responsible for-his -a:u.,!w omissions. defaults and remueration.

133 st ;mj«:j-_‘&%m&?: Ay o o more pﬁrwm 3&;}}3%3“1&@ i&*{' he Eaﬂk hold office as Receivers of -
0 the sae assels  or o income, cach of “them may funless otherwise stated -in the
instrument(s) appointing theim) exercise all powers and  discretions conferred o
Receivers by this Debeniure mdmdm by and 1o the exel ﬁbiﬁf& of ifm other o mh&m ol
. them,

14, Powers of the Recelver

rv' Receiver shall {subject fo any lmitetions o restrictions - expressed in - the -

'immsmi apgﬁm ing him} have g:u;}wm“ i the e of l.%‘m T ammny

i

141 - 1o exercise ﬂ,ﬂi povers g:smwéi{*d for in &‘im Act in the sapvre wiay ag if ihe R*gﬁwm had
been duly appoiniéd under the Act-and, in the case of a Receiver who is an
administrative recewver, in addition the powers ﬁgmﬁ':rr&d by section 29 of and %memm 1

- 10 the Insobvency Act 1986 :

142 v take pwﬁmmnm &:Vf wiimi and get in the éhmg&& Property in respect of mhif,h he 1%

':amﬁ{%mwd or any part of Jt and fm“ ihgt purym% to paake «am?ﬁ ds:maﬁd% angd is&h{f Y
[mucmdmg as he thinks it

IR
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managing ﬁﬁwfﬁpmﬂ wmmlrumm mmimﬁmﬁ% o d;wr
L8 ﬁmpam :

: 344 "’i}iﬁ';ﬁ“’ii‘}‘s}i the restriciiong Emgﬂ;‘ﬁgd“iﬂ section 103 u? ihe g@m or ¥ the m@d fo v%tﬁ%m Ve czs‘:y wf‘ '
the provisions of sections 99 and 100 of the Act: :

BEE NN o sell mad am«,%gn_ .ﬂ;i% ity :&m c:s§ im 'L?’mrgﬁ‘d ?mg}tm in a*wgwm of which- ms:'
Receiver s appointed in such manner. and penerally on such teérms and
conditions and Tor such consideration as Ve thinks fit,

[4.4.2 - o ler surrender or acéept surrenders giant hicences v otherwise dispose of or
' deal with aft.or any of the Charged Property or concur in. so doing in such-
-tanher for such considerntion and generally on such terms and conditions as
he thmkcs firwith full power 1o convey let sarrender actept surrenders of
;mham ine !mmfe: or dt:ai mth %mh . hdryﬁd Pmmﬂ} in thc‘: nane gmf o

C mmmm (m‘ thi‘!“ miam uwmm i t%m Rcfum -r- Shﬁﬁ wmﬁhr it fetessary or
mgmdmﬂ #5010 dog

443 _:pigml mmhmem fixture
soparately Tron

& ‘!mmm aridd aqu&pmuﬂ max i‘w wwﬂ.d ami mial :
1 pmmzt;m containing themyand

A the Receiver mm appmmn am‘* renit ;%f‘i(i the pm‘"fmmﬁm of dny mh!ggasmm 3
o -af%mi ing the prem RES m%d mthmﬂ the conisent of the € m‘ﬁp;am

without any - further mmﬁ-m By Gt imt;w 1] zlm C ompdny EXereIse on. he%mii f’rf‘ ’t?‘iﬁt :

Company all the powers and provisions conferred on a-landlord or @ tenant by the
Landlord and Tenant Acts 1927 to 1988, the Rent Acts 1974 16 1985, the Agricultural -
Hﬁ%dmgﬁ Acts 1986w 2000 or ainy other legislation from time to thme in force relating to

Cpents ot zwrmﬂium in respeet of any - part of the Charged Property but without. any
-obligition io exdrcise any of such powers and w ithoiit am Tiakitity in- rfspex:[ of gmm:m_ S
s exercised or dinitted 1o be éxerciséd; -

RER TS makr:*: *mw mmﬂg,uném oF mmwﬁmwﬁ between the: f,ﬁmpam and amf ithiér person. -
mdwﬁmg the Hank ashie thinks fiv, -

4T o make tsf'fﬂu and coinplete s
 buildings land and other fangib
obiain any
RCESSarY:

ch improvements development and ‘works of repairto the
- (Charged Property as he thinks it and w apply for and
pimmm% or @mu ;’:«wmmmm ag‘apmmix consents or licenses as iy ba‘

4R e make ealls conditionally o umuﬁd.' wally on the members of the -'fii;"isr?ﬁ%gia-;i-y’ m
respect of the uncalled fapmi ith-such and the same powers Tor that purpose snd » _
© purpose it i’:‘!ﬂﬂ?‘“ﬁg paymeits ot am ¢alls s made as dre by ah& Amuiﬁs af Mamuamm

ey

CsEmAiEe T
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of other constitative docaments of the {t}mpmw conferred o its directors in respect of
C"iﬂh authmmd m be nade by them;

4.9 to engage and pay for the services of such lawyvers, dccotitants, valuers, surveyors and-
other professional advisers {including his own. firm) and o appoint mmz%ﬁrm officers
- emplovees contractors and agents for the purposes of exercising any power referred to in
this Clause upon on Such ferms and Tor such periods a3 he thinks fit;

14,10 i1 he thinks fit but without prejudice o the indemnity contained in Clause 17 to effect
with any insurer any policy or policiés of insurance either in lieu or Satisfaction Qf’ or in
- addition (o such iﬁ@ﬁmﬂlt L

14.11 is:ar any of the PUrposes- ﬁu{hmtsed by ‘this Clause to raise money. Ew bwrewmgs f'mm the
Bank or from any other person on the security of all or any of the Charged Property in’
respeet of which the Receiver is appointed upon such terms (including if the Bank shall

~consent terms under which such security Fanks ity priority fo-all or any of the chﬁrgea_
created by this ﬁ&hﬂi‘ii’&i’ﬁ‘} as he thinks fit;

14,92 to make such elections for -va%uﬁ added tax as he thinks 6

(1413 1o dispose of any chatiels and produce found on the Charged Property as agent for the
Company and without. prejudice 1o any obligation 1o account for the proceeds of any
such chattels or produce and the Receiver shall be indemnified by the Company against
‘any labiity arising from such disposal;

14,14 o do-all such other aéts 'ﬁn’d"iiiingﬁ as he "ma} consider to be incidental or conducive to
any | of the matters. or powers referred o in this Clause or whmh the Receiver lawfully
may of can doas agent for Iha, {;ampanv*

[4.15 to exercise in relation to the Charged Property all powers, authotities and things which
he could exercise if '%fsf:'wem the absolute beneticial owner of lhﬁ-r{ihﬁfgéd Property: and-

1416 1o exercise any of the above powers.on behalf of the ompany or on his own behalf or m
' the case of the powers contained in - iiauw {4:8 on behall of the directors of the
Company: :

15, ﬁﬁaiiﬁaiimx:-ﬁf‘ Proceeds -

All m%ney received by the. Ex;ﬁ‘ik or by any Rﬁmww in the exercise of alyy p{mﬁrﬁ«;
f:;{?ﬂfﬁfm’{i by this E)gbmmw other than insurance proceeds shall subject to {:immx having
priority to the sécurity creatéd by this Debentire be apphed after the discharge of the
remungration and expenses of the Receiver in or towards satisfaction of such of the
mionies and liabilities and in such order as the Bank in its absolute discretion may from

Ctime to time mt«f’;ahmwi} determine (save hat the Bank may ¢redit the samé 10 8
suspense account for so long and in such maiingr as the Bank mav from time to time
determine and the Receiver fay fefain the samie for such period as he and the Bank

_ mﬁszder ex;}ﬂd!&ni}

#2

Bk
3&.}

sﬂ 3T

Ty
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Power of Atlorney.

The Company by way.of security irrevocably appoints the Bank and the persons deriving

title under it- and séparately any Receiver to be 1t5 attorney in’its name-and on-its behalf.

anid as 1ts act angd deed or otherwise o execute and complete any. documents which the

Bank ‘may require for perfecting its ttle to or for vesting thé Charged Property both
present-and future inthe Bank or its romineés o i any purchaser and othérwise

generally to sign sedl execute deliver and otherwise perfect any such legal or other
morigage charge or assignment referred t6 i Clause 20 and all stch. deeds and
documents and o do all such acts and things as may be required for the full exercise of
the pnwerq conferred by this Debenture including any sale lease disposition realisation or
getting i of the Charged Property and including (without ;“;ré:ﬂ;a:{iaw tor the generality of
the. ?armmng) the insertion in Schedule | of the title number and detaits of any land now
or in the future vested in the Company the title to which s or shall become registered 4t

H.M: Land Registry and the insertion in Schedule 2 of any encumbrances on any such-
{and. The Company covéndnis with the Bank and . separately with any such Receiver to

ratify-and confirm any deed document gct and thing and all transactions which any such

attorney may lawf uiiy executéor do.

Tndermnity

The {ﬁmpam agrees on demand by the Bank 1o indemnify. and S‘m d harniless '{}16 Bank
and the Receiver from and against all ‘actions claims losses expenses- demands and
Habilities ‘whether arising oul of contradt tort equity or i any' other wiy ncurred or

Cwhich may, at sy tiine be incurred. by it or him or by any manager agent officer
~employee or contractor for whose liability act or-omission it or e iy be answerable for

anything done or omitted 1o be done in the exercise or piirported exercise of their powers

._imdw the provisions of {Eﬁs E?abu_nfam ba.;t_ only insofar as the stated: liabilities do not
~arise out of 0r a4 result of the grossneghgence or wilful default of the Bank and the

Receiver orany such representative of them, The Company shall pay 'i'n'i:ere_sf- o1 SUMS
deimianded under thiy indemnity at lE‘iL mtei‘eﬂ rate set forth in C*iauw 2.1 {both before -

and after ;udﬁﬁmﬂnt}

Cuifency Inda’:mmi&" :

it any pavmient due from i}’éﬂ {"‘mmparﬁ m&d&r {hm i)&?i“?%ﬁim‘ﬁ“ is miade or i§ sazmi;e{i ma
currency (the” Ciher Currency”} pther than the currenty m which the relevant payment
is due {the “Contractual Currency”), then to the extent that the payment: (when
convetted into the Contractual Currency at the rate of exchange on the date of payment
or; in the case of the winding-up. administration-or insolvency of the Company, at the.
rate of exchange on the latest date permitted by applicable law. for the. deétermination. of

Tiabilities in such winding-up, administration or insolvency) actually feceived by the
‘Bank falls short of the amount.-expressed to be due under the terms of this Debenture, the
Company shall, as a separate and independent obligation, indemnify the Bank against the
amount- of such shortfall. For the purpose of this Clause “rate of exchange” means the

rate at whichthe Bank 7s able on the relevant date to purchase the (. ‘phtrectial Ci%i’!‘f?ﬂﬁ}

with the Other (ﬁ?rﬁﬁﬁ‘? aﬁd shall take into account any g}mmmm and-other costs of
-exchange.

SRIATES T
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Ruspense Account

RS

:-i%'!:i' mmn’"ﬁ mmiwd’ émM'* i 'i,i'r’ rm}‘égﬁfﬂ h'g' %hﬁ ﬁ'ank umdw Eh’iﬁé- I"}f:h{mmw {im izt%’%ﬂg

he m;dsimi 0 ¥ mmmm hwﬂﬁg mgsmme o ma}wazmm amiﬁua’é rmﬂ may- hf: hnix% i
siich alcount-for 50 long a3 the Bank may think 11 gﬁmu}m;ﬁ the application from i;m& W

Ctime wi such monies end accrued mimmt ary them in or fowards i%w discharge of any aﬁ
the maanms and habzhim .

20, F‘mﬂheﬁiAgg-ufanm:_ :

201 ‘%hs Lumpany shall 8t any time zi ;md w?u:n mfzgmmd h} the: Bank, 4t ihe Lm;xg&anv g
- expense, execule such further legal or other morigages tlixed or Hoating charges or
- assignments i favour of the Bank or such other deeds and documents and do all such
‘gtheér things-as the Bank: shall from timé to tir e require in-respect of over all or any of
“the Chiarged Property both present and future .mtiudmg but not Timited 1o assets specified
i any notice converting the Hoating aémrgﬁ* into-a fixed charge, all freehold leasehold
-~ and other Tand présent and Future, the seeurities and the book and other debis revemiey
and claims of the Company and all rights and reniedies relating to theny Both present and
fture (including any vendor's Hen) to secure the monies and habilities or to facilitate the
ﬂzaimzmw of" the € hafge{i Property or the exercise of the powers conferred on the. Bank-
or a Receiver appointed by it such further morigages charges or assignments 1o be
__'ﬁrapramd by or on behall of the Bank at the cost of the Company and 10 contain
dmmﬁdzmu power ol sale without notice and a ¢clause excluding section 93 and ﬁm-
tions contained in section 103 of the Act and sueh cﬂ?&w ﬁidu%ﬁ‘&» for ﬂ"m benetit gai :
. '--ihfz Bank as the @dﬁk may reasonably require. ' :

"-‘i*im_. Company shall, from i’-_i‘mé:‘ toy time on ﬁﬂmaﬁ:‘i af the Bank and at the Company’s

“cost, affix toosuch items of the Charged Property or endorse or cadse 1 be endarsed on.

such documents as are referred 10 in Clauses 8.24 and 201 as the Bank. shall in each case

stipulate. labels: signs or memoranda i such form as the Bank shall require refirring or
" drawinyg attention to the security tﬂi’ﬁ%iimtﬁﬂ by ar pursuant 1 this I}ﬁhu%‘tmrﬂ

Bt
[

4 '""E'”h@‘--{ii“m‘iggms’ s %%x;;mum :

211 I the Bank receives, or s deemied to be affected by, notice of gy subsequent
o 'encmni‘tmnw or other interest affecting any ol the: ﬁh&med Property the Bank may-open
- a new account for the Company. 1f the Bank does not dpen a new account, it shall |
* nevertheless be treated a5 11 had done so gt the time when it received or wag deemed o
hawve received notice, As trwn that {ime all payments made to the Bank will be treated ay
having been credited to the new acrount- émfﬁ will not operate to reduce any amouit fﬁr'.
which lh}’% Debenture Is ﬁmmrm

b
Eod

2 The Hank shall i’fm eml!}m gb{ﬂh heinm ;md afier demand tnder this If)fbmmm) to wt ﬂ-if‘
the tiability of f!at Company 1o the Bank under ihis Debenture against any credit batance
o &m aeoouht of ti‘&z, ﬂwmpmv with ﬁ‘iﬁ: Bank in whamu Curreniy {whether cirrent or

E g
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ﬂ’ihuw;s& or aulzxi sl %m mmm or tiol and w Ewrmw tocated with ALY %ﬁmm 1 %uhszdmm
il the Bark). -

it balance o

Nutwithstandif any enii to the contrary i relation 10 any deposit-or ¢

215
any account of the Company with:the Bank no- such deposit or eredit balance shall be
mpdwhie by the ‘Bank w the Company wiil all isa@h%% Df the C e:}m;mm tiv the | s.m% -
amdu thig I}&,é}wium hﬂ‘i been: d:g.ﬂhdmmi

214 'fff{-:i}s.. ﬁmmwm has. more than - one agc@um whf::ww I;:eaaste,d mt%*i ARY %ﬁramh ar -

subsidiary of the Bank in whatever cicréncy whether currént or otherwise md sibject o

U mice or nof for the Company the Bank may at any tme without prior notice to the
Company and without discharging or prejudic or in-any other way affecting the
obligations and Rabilities of the Company under this Debenture forthwith combine any
such aceount with or transfer sl or any part of any balante outstanding to ghe credit al’
any %ua‘h account am other such aceount whmhfzr o notin dehit. :

S22 '-}@i@ma;hgrgﬁ::

2% Upon the Company irrevocably and uneanditionally paving and daly discharging all the
 omonies and liabilities the Bank shall, in-the absence of any express written agreement

between the Company and the Bank w0 the confrary, at the request &mf cost ol the

e esm;:sﬁm dise mrﬁs-t.ﬂsc aecurm@ s.fe:awd bﬁ; this [:}ﬁbf:mum. '

(D
folk
b

2 ---"gm settlement, discharge or mﬁeaaﬁ fr%ﬁfixwma the - Company zmc& the E‘-m%«» %imi %m

onditional upon. na security or pavment 1o the Bank by the. Company oF any other
Cperson being avoided or reduced by virtne of any provisions o enactment relating: fo
bankruptey sdministeation or Gguidation frim 1o time in force. Subject 1o any Hmit i
i wotal amount récoverable under the. Sm“a,m;& ‘created by this Diehenture, the Hmk shall’
be entitled:

A i %!w event a:ai mmh ﬁwadam% oF reduction. i recover the m%me o gmount of m“m :
such security or payment from the gmm azsbmqumm as it such fsamemmn'_
: -d%ﬁitharg_éi or release §wj not mwrﬁ,d-, anid

23, _2 10 retaln gy security hw by it for the imnpﬁﬁ& & fiability %m‘%ti itis mﬂﬂw& that -
atwill pot E‘iaw,, 1o ke any repayment um‘i&r @w:;h law.

f&r m nﬂaum %(:x the—: ewwmn '
£'3ﬁhﬁrérura ami:
i"!‘mﬁiLd !W it imgiudmg 1?‘12 ey R
: ;Mhmmm o the E‘mmws and Habi! ;1;@3} and unt ‘ -immmt at ihe m:w- .
st out din Claise 2.0 from the date of being ine um{i Ew thn E?nm&; mr as ihs; case v b
the Réceiver. '

24, Service of Demand

et

g he ]
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Advy:demand or potice undér this Diebenture or dny Wit OF other originating procesd gy
e made . or given by any manager or officer of the Bank by letter addressed 1o the
~Company and delivered (o the Company or sent by Ffirst elass post or fax o ‘other
wrupamﬁ!ﬁ ieans of commumication 1y o1 Teftan the registered address of thie € oy
Hrihe addrua ol the Company stated in-this Debenture or as Tast notified inw THinG Lo the
Bark or in the case of fax the fax number notified o or Tast kKnown to the Bank and if
sent by post shall be deemed (o have been made or given at noon London time on the
third day after the day the Tetter was posted and shall be effeetive notwithstanding that it
be undelivered or be reterned undelivered and in the case of fax or comparable means of:
T communication during business hours of the € ampany then on-the day of transmission,
‘otherwise on the niext following business day. Any communication (o be given by the
¢ ampary under this f}elﬁfmmw shiall be in writing: and feft at or posted to the Bank at the
 address to which this Debenture was delivered and shall he deemed for the pum{}aﬁg of.
“this. Iﬁehﬁmtm T have Eﬂcan gmn ﬁ«ni@ uipon actoal rﬂespi by the Bank.

2‘% Benefit of .tlmg;i?che.:ﬂuw :

251 This .f}ﬁ:i“teﬂmm‘ shall bind and f:‘ﬂurf tiv the: E‘?ﬂ?‘ﬂi’fﬁ{ of i%m Company and the Eank anct
' their rexge{,hw SUCCEER0OTS.

: ESIE:' “The Bank gy assigh or transier all or any part of its ugi‘;l& ai‘ui ‘ar i}hisgmwm w"saff:r this
Debenture: without the cinsent of 1he L“mmmm The Company shall- entér into any
- documents specified by the Bank o be ﬁﬁ@@%%m} foy g}na effect 1o wich awlﬁﬁmmf o

iTanster.

The {_ﬁ:sm;‘mm gy m‘zt assign oy [mmfs:r all or aniy paﬁ ﬁ? its E’i&hi% andxm ubiamz;mm
_ umiar thig ﬁ&*bﬁﬁitm

L
sk

254 The Bank may disclose tér a pmmmﬁ amgmm or tiansferee of 10 any ;}i}xizr person who

_inay propose entering info contractual relations with the Haek in relation w0 this
_ iflebmmm such information about %ha {,wmgmm o the € hmged ‘é}mpémf’ A5 iém i%mk
mmié@ﬁ agzpmr}mia

26 _:meiiaﬁwm

and remedies of the Bank provided in this Debenture are in addition to’

AT T},E rights .
fi“!f}_ tor any rights or rém&di% ?iﬁ‘i’!ﬁﬂﬂ?d by lifiwu contraet of otherwise,

in substit

2627 No fajlure 16 exercise, nor any delay in exercising, on the part of the Bank any right or
- remedy under this Debemure {each s “right”) shall impair or. waive such right, nor shall
any’ ﬁmgk or partial exercise of any ?agéﬁ% prwmﬁ its further or biher exercise of the'
exercise of any other rtghi : ' s '

263 E? At any time a;ny privision o this Debémore is-or beécomes Hegal, invalid -or -
urenforceable i any respect under the taw of: anv }uf:&ditizaﬂﬁ this shall not affect or
_ mpaﬁ* 1l iega iy, validity or m‘zmﬂeahihw of tlm remammfz prmwmm af- this

SRR L
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" charges, fees
~the Company is obliged by lw to make any such dedu
such paviment. the amount due from the Company in respect of steh pavment shall be
- increased o the extent mﬁﬁtwﬁ} to ensure that, aftér the making of sueh deduction oe:
- -w:iiﬁml_
‘had no such deduction or wwhhxiidmg been mqumﬁ to he meaéﬁ,

568

269

© between the parties

-required to ensure that sny wumm’im% i
easehold or other immaval

A aﬁwrﬁﬁm:ﬁ with section i?':i Jof the Law ol Pmpum i%!m@:ﬁmmm Frovisions) %m- :
1989,

. i’ki&mizm nor the i&ga%ﬁa Vil Efjﬁ} i erﬂmrmah ity uﬁ *m;h AT
~any other jurisdiclion.

“Th

This Debenturé shall remain in effect and binding on thi ¢

ST T DU

il

ston tnder the faw of

All ;ftx.mm:a 5 o be ﬂ“!éiﬁt by ih;ﬁ M}mp&m 1oy thie Bank uﬂdu this ?;Iﬁ:gsmmm shal] be-
madé free and clear of and without diduction for any taxes, levies, imposts, duties,
o deductions, withfioldings, conditions or restsictions o whatéver mature, 1
i or withhalding from gy

fig. the Hank receives an-amount equal to the amount it would have received

A m‘:mf” cabe of & manager or wﬁfzmr of the Bank as fo the mmount for tiw Lirne bung ol

the moenies and Tiabilities atid of any interest and costs shall {apart Trom-obvious

mistakes) be for all ptzrpmm vonclusive against the Company..

Ehsx I:?&i”?u’lmrﬁ mii reitrainr the g:::mpm% al f%m Bank after iﬁﬂ} miaam:: ar weiﬁwmm ffd '

the £ ompany’s s liability to the Bank.

3

; .Eehu‘gtum vy e exiecuted fmany. number m counterparts, m;w;h o wiich shall h '
deemied W be an ariginal; and which together 5 Ewl constitine one az‘id the san

E“;

- -ayﬁemmi ,

A p«fmm whe is not parw 16 this Debenture has Ao m.ht under the Contracts {HEL s ol

f hmé me; Act 1999 m f:rihirrw or enjov the benefit (}f any' lerm a‘jif t%’m E)fhfemu:r.:

'n‘xpan\« mmw;!hqigndi% anv.
amalgamation or merger that may be effected by the Bank with any other company and
notwithstanding any reconstruction by the Bank involving the. formation-of and transfer

- of the whole or any of its undertikings and asséts to a new company and notwithstanding
-the sale
and whethier or n

s transfer of all or anv pert-of its undertakings and avsels o another company
the company with winch the Bank aalgamates or merges or the
company to which it wransfiers all or part of ite undertakings and assets either on &

reconstrisction or sale or wansfer as afofesaid ﬁmik differ in its objects, charagter or
-+ constitution from thé Bank. - o

This E}Lbﬁmiur@ may it E“lff wrsm:i sve by w ﬂtﬁkﬂfﬁfi’ﬂ% a;gnﬂd by oron bel mz}i u%” fhe

ﬁlﬁmmm ard *zh!:%: Bank.

"Hw terms of any. dgreement relating to "ihﬁ monies amﬁ fiabilities. and mf any side leder
jes 1o this Debenture are fﬁ-wrpwrmui i this Debenture 1o the extend
disposition ur agreement to-dispose of the frechald -
roperty contained in this Debenture is o valid disposition

Thee Company confirms its understanding and acknowledges that the Bank has not and -
will not offer fo pmm& nar shall i mmade £hg; Compsany with finangial sidum el

EROEEY
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27, Interpretation:
270 Unle s.'s;'.this -fzzkﬁ_ﬁi@xi sc’ﬁ'z.héwifgfﬂ;mqui res. any re i";t:f'm e in this Débenture o
_ the “gﬂmt g i%i:? Law of P‘m;mm Act. i‘f?w. _

1 %ﬁ:: Bﬁnk“ 'if&s: u&*m ity suece ss0fs and assi g 5;- _

“the iff;smfmm' includes every persen Liable under this Debenture; any receiver -
admiinistrator and hqm{famz vzzr zh" ﬂ ﬂmpam an& afl mhwﬂ %&rEQS mi fim ffumgaam ami - '
“subsidiary” shall m
by the ffﬂmmm_
- subsidiary and/or o @mtmt ihe mmpmiimn ol ity bnmd ﬁé'

Irwinm of a:qaw:mm hﬂd‘ﬁ

or b} more than hall of the issued share capital of which s owned directly or indriectly
by the t%@mgmm or a \*ehi{,§‘i 15 @ subsidiary of another: z:u%mdum af the i‘ﬂm;}dn&*

Reﬁwwr mesng 8 receiver oF receiver amj miaager or ﬁdmmmmiew w;s.m,r- :
- ag}pmmﬁﬂ by the: %&aﬁk under ﬁm ilﬁmﬁmgw or ;ﬁur%u;m; to any statute,

- a-person thelides o x;;:f;fmmang:,- 'pa:ffé.ne‘ziship_ égimﬁw-mﬁ_inmr:&wﬁtaﬁ-a‘sétﬁ-ﬁiﬁt'i@'n;'

the i gular %ﬂdﬁﬁé&% the pil ﬂmi ;mt% vice versa imxj wm‘d& ampﬁﬁmg any gmndfr shall
iﬂﬂiuﬁﬁ any other zender; : :

- mwmm pmvmwm, ;mﬁud{: rmﬂwma ii...} any mﬂtgﬂiﬁildiii‘?ﬂ of w»—mmimeﬂt nﬁ ‘those
: .gmwnwm for the time being in Ss:.rw and '

_ i‘h;'wéndiﬂgmugﬁ adaministration or dissolution of & company inchides any equivalentor”
anafogous. procecdings under the lsw of the Jurisdiction in which such: Qammm is
incorporated or any jurisdiction in' which smi; company carries.on %aaxmﬁw '

277 Headings and titlés mciuded i 13’31\ E)ehﬁﬁmm are for mmmmﬁw ﬂﬁ;h ami do not ai f‘mt
CoHs u‘jimprﬁm!;un '

This Il}ébfﬁmu%ﬁ is g_ﬁﬁérﬁﬁd by Enalish law,
29, Jurisdiction,
261 The courts of iﬁﬁ;i‘zﬁaﬂéﬁ' have exclusive jurisdiction to settle any dispuie-(a *Dispate”]

- arising cut of o in connection with this Debeniure {including o dispute regarding the
: mmierxw validity mf" mmmatmn ol this E}&iaenmrm g

Adziaiae
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'}mm o “'m {hiff wlwt a?lmmd by [sm Iﬁw i%mk may !ake wrmwz’uﬂ pmwm%mm i
v number o jurisd
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EXECUTED and delivered a5 a Deed on the daté stated at the beginninig of this document.
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