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Registration of a Charge

Company name: NICKY B'S CAKES AND CATERING LIMITED

Company number: 11898266
X822MKVD

Received for Electronic Filing: 26/03/2019

Details of Charge

Date of creation:  26/03/2019
Charge code: 1189 8266 0001
Persons entitled: BLACKROCK SECURED FINANCE LIMITED

Brief description:. THE COMPANY CHARGES TO THE CHARGEE, BY WAY OF FIRST
FIXED CHARGE:. () ALL PROPERTIES ACQUIRED BY THE COMPANY
IN THE FUTURE;. (Il) ALL PRESENT AND FUTURE INTERESTS OF
THE COMPANY NOT EFFECTIVELY MORTGAGED OR CHARGED:;.
(I) ALL PRESENT AND FUTURE RIGHTS, LICENCES, GUARANTEES,
RENTS, DEPOSITS, CONTRACTS, COVENANTS AND WARRANTIES
RELATING TO THE PROPERTIES:. (IV) ALL INTELLECTUAL PROPERTY:.
‘PROPERTIES’ MEANS ALL FREEHOLD AND LEASEHOLD PROPERTIES
(WHETHER REGISTERED OR UNREGISTERED) AND ALL COMMONHOLD
PROPERTIES, NOW OR IN THE FUTURE (AND FROM TIME TO TIME)
OWNED BY THE COMPANY OR IN WHICH THE COMPANY HOLDS AN
INTEREST, ‘INTELLECTUAL PROPERTY’ MEANS THE COMPANY'S
PRESENT AND FUTURE PATENTS, RIGHTS TO INVENTIONS, COPYRIGHT
AND RELATED RIGHTS, TRADE-MARKS, BUSINESS NAMES AND
DOMAIN NAMES, GOODWILL AND THE RIGHT TO SUE FOR PASSING
OFF, RIGHTS IN DESIGNS, DATABASE RIGHTS, RIGHTS TO USE, AND
PROTECT THE CONFIDENTIALITY OF, CONFIDENTIAL INFORMATION
(INCLUDING KNOW-HOW) AND ALL OTHER INTELLECTUAL PROPERTY
RIGHTS, IN EACH CASE WHETHER REGISTERED OR UNREGISTERED
AND INCLUDING ALL APPLICATIONS AND RIGHTS TO APPLY FOR AND
BE GRANTED, RENEWALS OR EXTENSIONS OF, AND RIGHTS TO CLAIM
PRIORITY FROM, SUCH RIGHTS AND ALL SIMILAR OR EQUIVALENT
RIGHTS OR FORMS OF PROTECTION WHICH SUBSIST OR WILL SUBSIST
NOW OR IN THE FUTURE IN ANY PART OF THE WORLD.
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Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: BLACKROCK SECURED FINANCE LIMITED
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11898266

Charge code: 1189 8266 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 26th March 2019 and created by NICKY B'S CAKES AND

CATERING LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 26th March 2019 .

Given at Companies House, Cardiff on 27th March 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

sROF gy
& /l,/

4D

Ty g

ee, I

E\\\O i R EC/J\

h B
G g A0

THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



THIS DEBENTURE is datec: £ B MAR 2019

PARTIES

(1} BLAGKROCK SECURED FINANCE LINITED (Company No 06844648} whoss registersd office is © Osier Way, Olney, Butks, MK45 5FP {Chargee).
(2) NMICKY B'S CAKES AND CATERING LIMITED {Company Number 11898268 ).

whase registered office is ‘st The Bakehouse, 3 Highgate, Whitchurch, Shropshire, United Kingdom, SY431S8 {Company).

BACKGROUND

(&)
(b}

fe}

Thae Chargee has agreed o enter into-the Facility Agreemend{s) with tha Bomower,

Where the Compainy and the Bofrower are separate entities, the Company has enterad into a Guarantee, as Guarantor, willi the Chargee to
guarardee the repayment and performance of zll of the Borrower's abligations tothe Charges under the Facility Agrestmient{s).
This dabentire provides security whidh the Comparny has agreed io give 1o the Chargee for the rapayment of the Secured Lisbifities,

AGREED TERMS

]

1.4

1.2,

1.3

1.4,

1.5.

DEFINITIONS AND INTERPRETATION
Definitions - In this debentura the definitions and rules of interpretation in this clause apply.

Associats Agreemant: any lease, sale and laasehack, ibah, hire purchase or other finance agreerment entered info belween the Chargee and
an associate (being any company having or having had-common shareholders with those of the Sompany or any company in which a
guarantor to the Facllity Agreemeni(s) holds or has held shares or any assotiate as definad in 91152 Companies Act 2006 o any antity that
directly or indirattly controls, is controlled by, or is under common contrel with the Company) whether enfered infe before, on, or after the date
of the Fagility Agresment{s).

Book Cebts: &l prasent and fulure book and other debts, and monetary claims die or owing fo the Company, and the bensfit of all seourity,
guarantees and other rights of any nature enjoyed or held by the Company in relation to any of them,

Borrower: NICKY B'S CAKES AND CATERING LIMITED

Businass Day: a day (other than a Salurday or Sunday) o whish banks are open fof general busingss in London,

Charged Property: the whole of the assets, property! undertaking for the ime being subject {0 the sacurity inforests creatad by this debenture
{and reéferences to the Charged Property include réferencas to any part of it),

Costs: all costs, charges, expenses and Yabilites of sny kind induding, withaut limitalion, costs #nd damages in connection with Tilgation,
profassional fees, disbursements and any velue added lax charged on Cosls.

Encumbramte: any mortgags, charge (whether fxed or floating, iegat or equitable), pledge, ien, assignimient by way of security, or other
sasunity interest securing any oiligation of any person or any olher agreament oF arrangemendt having a similar sffect.

Equipment: 4l prasent and fulure equipment, plant, machingry; tools, vehigles, fumniturs, fittings, compitters, inslalialions and apperatus and
other ianginla moveable propery for the tima being owned by the Company, including any part of i and all spara parts, replacements,
modifications and additions.

‘Facility Agreemenit(s): the foan, saie and leaseback, lease andior hite purchase agresments dated on or around the date o this debenture
{ar airaady anterad or th be antersd In the future) between the Borrower and the Charges secured by this debenture as the same may be.

amenided or varied from e to ime,

Future Agreeriant. any Jease, loan or hire purchase agreament enterdsd Inta between the Charges and the Company or S Chargee-and an
Agsotiate after the date of fhe Facilty Agreement,

Guarantes: & guargnies and indemnily entered into on of arcund the date of this debenture {or already entared into or to bie anterad into inthe

future) between the Guarantor and the Chargeeto gua rantee the repayment and performance of all the Borrower's aﬁ%agaﬂaﬂs 1o the Charges

urider the Faclity Agreermient(s).

Guarantorn the-guarantor and indemnifier under the Guarantee.
‘Brior Agrmmant(s} alt image, Joan or Wife purchase agresments entered into between the Chargee and the Company or the Chargee and an

Assariate prior o the dale of the Facility Agreement(s) and where the lizbilities thereunder have yet fo be ﬁ:scharged iy fulh.

Frc-parties ali freshold and leasehold propertiss (whether registersd or unregistered! and all commonhald properties, now or i the fufurs
{and from tmie to tima) ownad by the Comparny or inwhich the Company holds an interast,

Receivar: a recelver andicr manager of any of all the Charged Properly appoifited under cléuse 8,
Becured Liabtiities: ol presem and future monfes, abligations and labilities owsd by the Borrower to the Charges whether astuat or

cirtingerd, s principal or suzely of in dny other capacily under or i dophection with the Facilily Adresment(s), loan, sale and leaseback, lease

andior hire purchasa facilities undet the Fagility Agreementis) and any Assotiate Agraement, Prior Agresiment(s) or Futurs Agreemant(s) and

“fram any Guarentor under any Guarantee ar this debertiure logether with all mterest {inchuding, wathout lirritation, default interest) eccruing in
‘respact of such mokles or liabilities.

Interpretation o
Unioss tha cantext otherwise requires, in this deberture;

a. anyreferonce to any slatute or statutory provision includes a refererice to any subordindte legiskation made Uhder that statile or stalutory
provislon, to any medification, re-enactment or exterision. of that siatule or siatutory pravision and o any former sialute or siatulory
- provision whilch i consalidated or re-enacled before the date of this debaniure;
a reference o one genﬁar includes a feferance o the olher gender; words in the singular mczusie the plural and vu:e ersE;
arefersnce to a clause Is 1o & clause of debenture;
a reforance to this detienture (or any specified provision of it) or any olher decument shali be construed-as a refarence to this debanture,
“thai provision or that document 88 in farce for ths lime baing and as amended or novated from lime to time, _
g, areference to 3 person shall be construed ag including & refarence to an individual, firm, Gomporation, unincorporaled body of parsons or
any ststa or any agency of @ persor;
a reference fo an amendment Fwludes a supplemént, varlation, ﬁ@vaﬂnn or re-enactnent {amanded shall be construed acoordinglyy;
a reference to assels Includes present and fultre properties, undertakings, tevenues, dghts and benefits of every description].
8 reference 1o an suthcrigation indudes a consent, ficence, approvil, resolufion, exemption, Riing, registralion & notarisation;
a reference ko & regulation includes any regulation, ruls, official diective; request or guideline (whether ornot ﬁawng the forea of law) of
dny governimental or supranational body, egency, departmem or reguialony; sellregulatony o oiher auhonily o Grganiﬁaﬁan and
the heatdings do-nol form part of this debenture or any pari of it and do net affect its interprétation.
Ciawhack
if the Chargee conslders thel an amount is capeble of being avoided or olherwise sé! aside onliquidation of adrinistration {!f tha Company or
athersige, then thal amount shafl not be cobsidered to have besn Irévocably pald for the purposes of this debenfure.
Nature of security over real prop«sriy
A reference iri thig dabenfurs 1o a charge or morigage of any freshold, leasshold o commonholll property ingiudes:
3. all buildings and fixtures (ncluding trade and tenant's fixturesy which are st eny fime situsted on that property,
h. the ;ﬁmmds of sale of any part of that property; and the benefit of &y covenants for fithe given or entered info by any predecesaorin titls of the
Compary in réspect of that proparty o any monles pald-or payable in respert of those covenants,
insoivency Act 1985
Parsgragh 14 of Schedule BY o the Er:soivenay Ak 1988 {ay ingened by section 248 of, and Schedule 18 16, the Enterprise Act 2002) apolies to- fhe.
Toating charge created by this debenture.
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COVENANT TO PAY

The Company covenants that i will an demand pay to the Ghafgee arxd discharge the Secured Liabilities when they become dus,
GRANT OF BECURITY
“harging clause

As & continuing security for the payment and discharge of the Secured Liabilities, the Company with full title cuarantee charges to the Chargee:
a, by way of first fixed charge: ol Properties now owned by the Company or acquired by the Company in the fulure;

1 sl present and future interasts of the Company not effectively morigaged or chargsd under the praceding provisions of this clause 3in or
owerfreehcld or ieasehold property;

i 8l presant and Tutura rights, lioences, guarantees, rents, deposits, contracts, covenants and warranfies relating fo the Properiies:

i, all licences, consents and authorisations, statutory or otherwise held or required in conneclian with 1he Company's business or the use'of
any Sharged Properiy-and al rights in conmection with them;

. all present and future goodwill and uncalied capital for the Yime heing of the Company;

v.  allthe Company's present and fulure patents, rights o inventions, copyright and related rights, trade-marks, business names and domain
names, goodwil and the right o sue for passing off, rights in designs, database rights, rights to use, and protect the confidentiality of,
confidential information (inciuding know-how) and all other Intellactial property rights, in 2ach case whether regisiered or unwegistered and
including all applications and righls to apply for and be granted, renewals or extensions of, and Aghls to gaim prority from, such rights and
all skdlar or aquivalant rights or fofms of protection which subsist of will subsist now or in the fuluire in any part of the waorld;

vi.  alt presend and fultire cedtificated stocks, shares, loan capllal; securities, bonds and investmenis for the time being owned (stlaw orin
squily) by the Company, iiduding any: () dividend, interestor other distribution paid or pavable in relation to any of the Investments: and
) right, monay, shares o property aociuing, offered or issued al any time in relation o any of the investmenis by way of rademation,
substitution, exchange, conversian, bonus, preferénice or otherwise, under option rghts or otherwise.

vii. . all Equipmant i, all Baok Debis: and _
b.  byway of loating charge, all its assels and undertaking, present and future other than the Assets not affaciively mortgaged, oharged or
‘assigned pursuant {o this dause 3.
Automatic conversion of floating chargs
The feating charge oreated by dause 3.1(c) shall automatically @i immediately {withaut notice) be converled Intd a fixed charge over the relevant
Chafged Property i
the Company §) creates, or aitempls 1o create; over all or dny part of thie Charged Property an Encambrance withoul the prier wriften consent
{i% disposes or altempls to dispose of 4l or any pad of the Charged Froperty {othay than property subject only to the floating charge whike it
“reviaing Uncrystallised which property may be disposed of in the ordinary course of business), or
b, & Reveiver iz appointed gver-all or any of the Charged Properly that {3 subject to the floating charge: or
o ANy nerson lovies or attempls to levy any distress, attachment execution or ‘ather process agains! all or any part of the Chargad Property: or
4. the Chargee recelves notice of the appointment of, o7 & proposal or an interition to appoint, an administrator of the Company,
Gonversion of fﬁoating sharge by nofice o )
The Chargae may in Hs sole discretion at afy time by witten notice o the Company convert the fioating charge creatad tinder this debenture into 2

fixed charge ea regards any-part of the Charged Property specified by the Chargee in fhat notice,

Assats acquirad after any floating charge crystallisation

Any agset aceuived by the Company after any erystallisation of the fibating chargs srested under this debentuie Witich but Tor sugh erystallisation
would be subject fo a floating charge shall (Untess the Chatgee confi rms otherwise] be charged to the Chargee by way of first fixed charge,
LIABILITY OF COMPANY
Tre abilty of the Company undar this deentiire In resped of any of the Secursd Liabiliiés shall ot be dischargad, pr&iudii(:ed-cr affecied by:
a. the Chargee renewing, determining. varying orincreasing any facllity or other transaction In any menner or conicurring in, aceapling or
warying &y compronmse, arangement of sellement or omilting to cigim or enforce payment from any other parsen; or
p. _any ofher act or amission which bul for this provigion might have discharged or otherwise prajudicadlaffected the: (iability of the Company,
The Company walves any right it miay have of reguiring the Chargee 1o enforce any securily or ofher ight or ofaith any payment from or otherwise
proceed against any olher person before anfsmmg flis debenturs agamst fhe Company.
REPRESENTATIONS AND WARRANTIES
The Company mMakes the representations and warranfiss set outin this clause 5 o the Chargee.. ) ]
The Comparty is {he legal and bereficlal owner of the Charged Proparty fres from any Encumbranes other than created by this debenture.
The Company Has not raceived or acknowledged notice of any advearse dlalm In respact of the Charged Property or any inlerestin it
There are no covenants; agreemems; resgrvations . conditions, interests, fights or olhef, which Tnaterially auversely affect the Charged Proparty.

“There Is no bradch of any law or regulation, which matetially adversely slfects the Charged Pruperly.

Mothing Fag arisen of hag been created or is-subsisting, which would Se an overniding interest in eny Praperty.
No Encumbrance expressed (o be created by this debeériture is liable 1o be avoided or otherwise sat aside on the liguidation or administration of the
Company of otberwise,
COVENANTS
The Company shall:
4. carfy on its frade and busingss in accordance with the standards 8f good maragement from time to time current In such trade or busingss on
those parts (if any) of the Properfies as are, of may be, ussd for the purposes of fradé or Business; and
b, notdo, of perrt to be done; any act or thing, which will or might depreciate, jeopardise or otherwise prejudics the security held by the Chargee
ar materially diminish the value of any of the Charged Property or the effectiveness of the security created by this debanture.
The Company ghall- comply with all statutes, byelaws and regulations relating to #s frade or business and the any part of the Charged Property
The Company shalk
a.  promply providé to ﬁ‘!é Chargas whaiever infarmialion, dosurments or papers-relating f the Charged Propenty as the Charzges may from time fo
time request; and

B, inform e Chiargee promplly of any Boquisition By the Cormpany of, of Sontract made by the Comipany 1o acquire, any freetiold, ieasenold or

other interast in Property.

-The Company shall;
g, Imsure-and keap insured all of its unidertaking and agsets with reputable and aras;wnsibie ngurars previﬂus[y approved by the Changee in such

marnner and to such exient as is reasonable and custbmary for an enterfirisé engaged In the same or similar business and in the same or’
similar localifies against such risks and cmtmgencles as iha Chargee shall from tima 1o ime request;
b, pracure that the Interést of ihe Chargee Is noted &n @l s policies of Insurances [ such matingr as the Chargee may In s absolute discretion
require ard duly and punciually pay 2l premiums and any other monies necessary for maintalning % Inswrance in full sffect.
The Company shall apply all monies received by virtue of aiy insuranse of the whiole orany part of the Charged Froperty:
a, in making good of in recouping gependiture incurred in making good any foss or damage: or.
if the Chargee in its discretion so requires, towards the dischargs of the Secured Liabilfles,
T!':e Company shall:
2, a4l imesg keep in good-and substantial repair and condifion all the Charged Property including, without limitation, i buiidings; erachions,
gtructures and fixures and fttxngs o and in the Properdy,
B keepall Eguipment in good repalr, working ordar dnd condition and it for its purposs; and
g. ‘whare it s uneconormic to repair any par of the Charged Fro;men‘y rapiata stich part by another similar assei of equal or graater vaiue,
The Company shall prompily upon becoming aware of the same give thie Chargea naotice in wriling of any breach ol
a. any tepresantalion or warranly set oul in clause 5,8nd
b. -any covenant set-oulin clause B,
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The Company, al the Chargee's request, shall deposit with the Charges, and the Chargee shall dwring the continuance of this debenture be entilled fo
hold, all desds and documents of Bile relafing to the Charged Properly which are in the possaession or control of the Company {and,  nol wilhin the
possesslon andior control of the Company, the Company undentekes 1o obtain possession of all suth deeds & documents of fitlel.
The Company shall permit the Chargee and any Recelver and any person appointed by either of them to enter upon and inspect any Properly during
normial business hours upon reasonable prioe nofice,
The Company walves any present or fulure right of seboif it may have in respect of the Sacured Liabilities {ncluding sums payable by the Comipany
under this debenture),
The Company shall not atany fime, except with the prior witten consent of the Charges:
a.  Create purpord, of tosubsist any security o or inf relation to.any Charged Properly other than any securily craated by this deed
b. sell, assign, bansfer, part with possession of, of atherwise dispose of in any manner (or purport to do so}, all or any part of, or any interest in,

the Gharged Properly {except, in the ordinary course of business Charged Properly that is only subject to an uncrystaliised foating charge) of
c. oreate or grant {or purpor to create or granty any interest in the Charged Property in favour of a third party.
POWERS OF THE CHARGEE )
The Chargee shall be entilled (but shall nol bie bound) i remedy a breach af any ime by the Company of any of is cbiigations contained in this
debenture and the Company irrevocably authorses the Charges and its agents o do all such things as are desirable for that purpose.
Tha rights of the Chargee under this ¢lause 7 are without prejudice fo any other rights of the Chargeé under this debentire and the exercise of those
rights shall not make the Charges Hable {0 account as-a morlgages In possession,
At any time after the security constifuted by this deberdure shall have become enforceable, the Chargee or any Receiver:
& maydispose of any chattels or produce found on any Property as agend for the Company; and
b. without prejudice o any obligation 1o account for the proceeds of any sale of such chattels or produce, shall be indemnified by the Company

ageinst any lebility arising from such disposal. )

Af any time after the sesurity constiluted by this debenture shall have become enforceable or after any powers conferred by any Encumbrance having
priority to this deberture shall have become exercisable, the Chargee may:
&. retigam such or any other prior Encumbrance or procure ifs transfer to iiself; and
b. settle any account of the holder of any prior Encumh;am_:e. )
Tha safflament of any such dccount shall be candlusivé and binding on the Company and gl moniss paid by the Chargee fo an encumbrancer in
setilernant of such an acnaunt shall, as from its payment by the Chatgee, be due from the Company fo the Chargee on current account and shall bgar
interest and be §9oured 45 part of the Securéd Liabiities.
The Charges may in Hs discretion grant fimie or other indulgence or make any other arangement; variation or release with any person or persons not
Baing & party to this debenture (whether or not SUch persan of persons dre jointly liable with the Company) in respect of any of the Setured Lisbifities

or of any other security for them without prajudice efther to this debenture or to the liabifity of the Company or the Secured Lighiilies,
ENFORCEMENT

This debenture shall be enforceabla if:

‘& -any of the Secured Liabllities shall ot be paid or discharged whign the same ought to be paid or discharged by the Cempany {whether on

_dermand or 8t schadided maturity or by accelefalion of otherwlss, as the case may be); or

b, the Company shali be in breach of any of iis obligations under this debentire or under any ofher agreement betwaen the Company and the
‘Cheitgee and that breach (if capabile of remaedy) has nat beén remedied to the selisfaction of the Charges within 14 days of notice by the
Chargee to the Company to remedy fhe-breach; or

c. ihe Company.

i, becomes unabls to pay it dabis as they fal] due {and/or the valua of tha Company's assels is less than the amount of its labilities, taking
~intp gocount the Comgany's chntingent and prospechive lsbilifies); of
ii.. commences negotiations with any one or mora of ite creditors with a view 1o tha general readjustiment or rescheduling of its indebtedness,
“or makes 3 gereral assignment for the benefit of, or & somposition with, its credifors; or

d,. the Company passes any resolition or takes &y corporats action, or a pefition s preseﬁtad of praceedings are commisnced or any acionis
taken by any person for its- winding-up, dissoiution, administratian or re-crganisation or for the appointmend of & receiver, administrative

receiver, adrinistrator, trustee o simfler officer of iLor of any or alt of its revanues and assels; or

a distress, execulion, aflachment or other legal process i enforoad upon or sued against all or any part of the assats of the Company: or

any repraseniation, warranty o statement made or deemed to be made by the Gompany under this-debenture s or proves to have bieen

incorrect or misleading in any material respect when made of deermed 10 be made; ang _

g.  Inany such event (whather or not the event is gontinuing), without prejudice 10 any other rights of the Clarges, the powers of sale under the
Law of Property Act 1925 shall immediately be exercisabis and the Chargee ray iy iis absolile diseretion enforce all or any part oithe
security craated by this debenture as it sess fit.

The powers of sale sonferced upon mortgagees under tha Law of Prc;aeriy Act 1925 shall, as between the Chargee and a purchaser from the.

oha

Charges, arise on and b éxsrcisable at any fime afler the execution of this debenture, but the Chargas shall not-exercise such power of sale until the
- secunfy sonetiteted by this debsniure hss becomé snforogatle under clause 8.1

The statutory pewers of zale, leasing and accepting surrsnders conferred upon morigagess under the Law of Property Act 1825 and/or by any other
stafute shall be exercizable by the Chargee under this debanture and are extended so as to authorise the Chargee whether in its own narma or In that
of the Cofripany 1o make say lease of agresment for |aase, sccepts sufrenders of l6age or grant any oplian of tha whole or any part or parts of the
freehold snd leasehiold propery of the Company with whatever rights relating 16 other pars of it and contalaing whatever dovenants on the part of the
Company and generally on such fenms arscj Wﬂdai;ens ncluding the payment of money to 3 lesses or tenant on a surrender) and whether or not ata

_premiun a3 the Chargee hinks Tl

Weilher thie Charges nor any Recelver ror ary- ‘Administrator shall be Hable to dccount as mortgagee in possession in rasgec: of alf of aiy of the

Charged Properly nor shalt any of them be lisble-for any loss upon reafisation of. or for any neglect or default of any nature whatsoayar in connection

with; all or any of the Charged Property for which a morigages in possession might as such be fable.

At any fima afierihe security constitited by this debeniure has becoime enforcesble, of 8l request of the Company, Me Chargee may withoul notice:

a  appoint undar seal oF by wiiting under hand of 2 duly authorised officar of the Chargee any ONE or MOre person or persons o be & Receiver or
& Rieceiver and manager of al or-any part of the Charget Property; and

b {subjest o Seclion 45 of the Insolvency Ast 1988) from time to lime under seal or by wiiting under hand of 2 duly suthorised officer of the
Charges, refiove dny person appointed fo be Receiver and may In like manner appiint ahother in his place.

The Chargée may fir the remuneration of any Recaiver appointed By it withord the restrictions: contalned In‘section 108 of the Law of Properly Adt

1925 and the remuneration of the Receiver shall be a deb’: securad by this debenittre shall be due and payable immediately upon its being paid by

the-Charges.

The powers of gdle and appointing & Recelver cmferred by this debenture shall be n-addition foall statutory and ather powers of the Chiarges under

the Insolvency Act 1986, the Law of Propenty Act 1925 or otherwise and shall be exercisable withti the restrictions contained in Sedtons 103 and

108 of tha Law of Property Act 1925 or otherwise.

The power 19 3ppoint & Redeiver (whather conferréd by this debentize or by statile) shau b and rernain axércisable by the Charges nofwithstanding

any priorappoinimant in respact of all or any part of the Charged Properly.

Ay Ratelver appointed by the Chargee under this debenture shall ba.the agent of the Company and the Company shall bé-solely respcmslble for his

acts and remineration as well 48 for any defaulls tommitied by him.

Ay Rizgeiver appoinied by the Chargse undsr this debenture shiall in addition 16 the powers conferrad on himy by the Law of Property Act 1925 ang

the Insolvency Act 1086 have powar 1o do all such aote. and things as an absolute owner could do n the managerent of such-of the Charged

Property over which the Recelver fs appdinted and in particular the powsrs set out In clause .18,

Alf manies reeeived Sy the Chargee or a Receiver in the axercise of ary enforcsment foweirs vonfared by this debenturs shall be applied..

A, frsbin paying aif unpiid fees, costs and oiher fiabiilly incurrad by of an behalf of the Chargae {and any Reckiver or agent appainted by it);
second i payling the remuneration of any Fecelver (a3 agreed between i and the Chargée)

b
¢ thifd i or towerds discharge of the Skcured Lisbilithes In such order and manner as the Charges shall determiine; and
d

fimally in paying any strplus o the Company or any other persoi éntitied to it
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Saction 109(8) Law of Properly Act 1925

Meither the Chargee nof any Receiver shall be bound {whether by viriue of section 108(8) of the Law of Property Act 1925, which Is varied

accordingly, or otherwise) o pay or appropriale any receipt or payment first towards interest rather than principal or ofherwise in any particular

order as hetween any of the Sgcured Liabilities.

Al maniss recelved by the Chargee o & Recelver under this debenture may, at the discretion of the Chargee or Recelver, be credited to any

suspense of securifies realised accourd and shall bear intarest at such rate, If any, as may be agreed in wiiting between tha Chargae and the-

Cornpany and may be held in such ascount for 50 long as the Charges or Recelver thinks fit,

By way of security the Company irrévocably appoints the Charges and evary Recaiver saparately o be the attorhey of the Company and in s

name dnd on ity behall and 88 is aot and deed 1o exsoute any documents, and do any acls and things which:

a. the Company is required o execute and do under this debenture; andfor

b, any altorney may deem proper or desirable in exercising any of the powers, suthorities and discrefions conferred by this debenture or by
jaw on the Charges or any Receiver.

Any appointment undarthis paragraph 8,18 shall:

a. b inwiling sighed by a duly authorised signatory of the Charges, and

B, teke effect, in accordance with paragraph 19 of Schedule B1 of the Insolvency Act 1086, when the requiremants of paragraph 18 of that
Sohedyle B1 are safisfled,

A Receiver ghall have, in addition to the powers conferred on raceivers by statute; the further powers set out below, a Receiver may!

undertake or comyete any works of repair, building or developrient on the Proparties;

granl or gecept surrenders of any leases/ lenancies affecting the Properties upon such termis and subject fo such conditions as he thinks fit;

provide services and emplay; engage, such managers confractors and ofhiars on such terms 43 he deems axpediant;

charge and receive stch sum by way of reruneration tin addition 1o all costs, charges and expenses incurred by him} as the Chargee may

prescribe or agree wil himy, ] ] )

2 may collect and get in the Charged Property in réspect of which he ig appointed or any part ihereof and for that purpose make such and {ake
any proceedings as reay ssem sxpadient and 1o take possession of the Charged Property with fike righis:

f. carry dn, manage, deveiop, reconsiruct, smalgamate or diversiy or conour in carrying on, managing, developing, reconstrusting, emalgamating
of -:ii\rersifymg the business of the Gampany{ )

g.  granteplions and licences over all or any part of the Charged Properly, s¢ll of concur in selling, assign or concur iy assigning, lease or canour
in leasing and accept or concur in accepting surrenders of leases of, gl or any of the property of the Company inrespect of which he is
appalnited in such mannier and generally' on such terins arid cofditions as he thinks fit- (fdures and plant and machineny may be severed and
sold-separately from the premises In which they are contained withoul the consent of the Companyy and 1o carry any such sale, assignment;
leasing or surrender into effect. Any such sale may be for such consideration as he shall think £t and he may promote of concl in prometing a
company b purchase the property to be sald;

f, make-any armangemént, setlament or cotrpromise betwean the (:nm;nany and any otfyer parson which hie may think expediant;

i make substitttions of, or improvements 1o, the Equipment as he may think expadiand;

I8 make salls comiitionally or unconditionaily on the rambers of the Company in respect of the uncafled capital with such and the same powers
for thiat purpuse and Tor the purpose of enforcing payments of any calis s made a5 ars conferad by the articles of sesociation of the Company
o its-disectors in respect of calls authodsed to e made by them;

% eppoini managers, officers, servants; workmen and agents for ihe aforesaid purposes at such sdlaries and tor such periods and on guch terms
as hi may determing;

L i B thinks i, but without prejudice to the iIndemnity contained in {:{auﬂe G, effect with @y nsuier any poliny or poficies of i Insuraige aither In
Yeu or satisfaction of, or in addition b, such instrance;

m.  exercise ail powers provided for In the Law of Property Act 1 925 Inthe sarme way as If he had been duly appointed under that act and exercise
all powars providéed Tor an sdministrative receiver i Schedile 1 of the Insolventy Act 1886,

i forany of he purposes authorised raise maﬁey oy Barrowing from the Chargies or from any otfer person ox the sacurity of all or any of the
Charged Propedty it respect of which he s appointed ven such terms fncluding i the Chargee shall consant to terms under which such
security ranks in priomty to iNis deberiture) as-he shall think ft;

a. radsem any prior Encombrance and seltle and pass the accounts to which e Encumbrance relates and dny socounts 5o settied and passed
shall be conciusive and binding on the Gompany and the montes so paid will be deemed to be an expense propedy Incumed by Bim;

o doall such other acts and things as he may consider incidental or conducive to any of the matters or powers in this clause 8.18 or which he
tawiully may or can do as agent for the Comipany.

COSTS AND INDEMNITY

aonoe,

“The Company shall pay to or indamnify he Charges andior any Recefver on damand, on a full indemnity basig, all Costs incurned by the Chargee

andf o dny Receivar in relation to:
a. this debenturg or the Charged Proparty; or

h.  protecting, perfecting. presemving. enforcing or exarcising {or atzammmg Yo o 50) any of the Chargée's or the Recelver's rights andlar powars

under this debenture; or
e suingfor,or recovering, any of the Secured Liabilifies {including. without imitagion, the Coats of any priocasdings in sefation to this debenture or
the Secured Liabilias) togethier with Interast on the amount due-at the default rate of interest specified In he Facility Agrsemant(s).
RELEASE
Subject to clause 12.3, upan the unconditional payment and discharge of he Secured Liabiliies {aivd provided that no further Becured Lisbilites are
capable of being outslanding). but not otherwise the Chargee shall, at the reduest and cost of the Company, take whatever attion is netessary to
relesse the Charged Propeity from the security constilited by this detienture,
ASSIGNMENT AND TRANSFER

“The Charges mdy st any time, withoutthe consent of the Company, assagn or lransfer the whiole oF any parl of the Charges's dghts andior obligations

under this débenture o any person.

Tha Company may not assign any of ifs righis or transfer any of its obligations Under this debenture of enler into a0y trandaction, whish would result

i any of thosa rights or obiigations passing to another person:

FURTHER PROVISIONS

This debenture shall be in addition to' and Endependent of Buery othér sscurity or guarantee which the Chargee may at any ime hotd for any of the

Becured Liabilities and no prior security held by the Charges over the whole or any part of the Chargad Propery shall merge In the securily created

by this deberdure.

This debanture shall rermaln in fulk force and effedt as a confinling secuiily tor the Seoured Liabilities, ﬂaxwimstamﬁing arvy sefffement of socount or

intermecdiate paymert or other matter or thing whatscever, unless ard until the Chargee discharges this debenture inwiiting,

Ary release; dischargé or setfizment belween fhe Comipany and the Chargee shall be déemed canditional upon no payment or securily received by

the Chargse in respect of the Sequred Lisbilities belng avbided, reduced or ordered to be refunded pursuant 1o any law relaling to inscivancy,

bankruptoy, winding-up, administration, recelvershiip or cthenwise and, nichwithetanding any such releate, discharge or setflament,

&, - the Charges or its nominee shall be af iberly to refaln this debanture and the securlty created by or pursuant to this debenture, Including all
verdifizates and docurnents relating to the whale of any part of the Charged Properiy, for such perlod as the Chargeé shiall deerm necessary (o
privide fhia Charges with security against any stich avoidance, reduction or ordsr for refund; and

. the Chargee shall be entiied to recover the valus or amount af such security or paymient Eram the Company subsequently as if such releass,
discharge or settlement hast not pocurred,

A terificate or determinglion by the Chargee a8 o any amount for the me being due to 1t from the Company shall {in the absence of any manifest

grrory be punclusive evidence of the amount due.

The righis and powérs of the Chargee conferred by this debenture aré surmulative, may bo exarcized as often as the Chargas considars apprapriate,

and aré n gddition to is righis and powars under the general law,
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in the presence of:

“Name of Wilness

Oeoupation of Wilness

Any walver or varigtion of any right by the Chargse {whether arising under this deberturs or under the gensral law) shall only be effective # it is in
wiiting and signed by the Charges and applies only it the circamstances for which it was given and shall not prevent the Charges from subsequently
mlying on the relevarnt provision.

N act or oourse of conduct or negotiation by or on behalf of the Chargee shali in any way prechuds the Charges fom exercising any right or power
under this debenture o ebrstitile a auspansion or variation of any such right or power.

Mo delay or fallure 1o exercise any right o power under this debenture shall operate a8 a walver,

Mo single or partial exercize of any right under this debenture shall prevent any other or further exarcise of that or any other such right.

“The restriction on the right of consolidation contained i section 83 of the Law of Property Act 1925 shall not apply to this debenture.

The invalidity, unenforceatiilty or ilegality of any provision {or parl of & provision} of this debenture under he laws of any jurisdiction shall not affact
the validity, enforceability or legality of the other provigions, _
This debenture may be exscuted and deliversd in any number of countémpants, each of which is an original and whish together have the same effect
as if each parly had signed the same document.

A third parly has no right undsr the Contracts (Rights of Third Parties) Act 1999 to enforoe, o to enjoy the henefil of, any tarm of this debenture.

Sarvice antd Notices

Any notice or other commiGnication given under this dabanture shall be i wriling and shall e served by dalivering i personally or by sending i by

firgt-class post or such other address as may be nofified in wiiting from time to time by the relevent parly to the other patty,

Receipt of any notice, givern under clguse 13,1 above, shall be deemed 1o be delivered:

8. Ifdelivered personally, at the time of delivery, or

k. inibe case of first-class lster, 48 hours from the date of pesting:

Motice given unider this debentura shall nat be validly served if sent by e-iail.

GOVERNING LAW AND JURISDICTION )

The parties to this debenture imevoeably agree-that, subject as provided below, the cousts of England and Wales shall have exclusive jurisdiction to
seitle any dispute of ciaim that arises out of or in connection with this debenture or s subject matter or formation (Including non-confraciual disputes
or claims), Nothing In this clause 14 shall limit the right of the Chargée 1o take proceedings against the Company in any othar court of compatent
jurisdiciion, nor shall the teking of procesdings in any one or more jurisdictions preciude the teking of proceedings in any other jurisdictions, whethar
cancrrently or not, fo the extent permifted by the law of such other jurisdiction.

EXECUTED as 2 deed by NICKY B'B CAKES AND CATERING LIMITED
acting by a director

X sk

Director

iry the presence of:

Signature of Witness
Marma of Witness
Addrass of Wiiniess

Cuocupation of Witness d . ‘m ﬁg@i’} m?» w\*{:)

EXECUTED as a deed
oy BLACKROCK SECURED FINANCE LIMITED
asiing by a director

Signature of Wilness

Address of Withess



