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Registration of a Charge

Company name: CREEK ROAD HOLDINGS LIMITED
Company number: 11897909

X85Z0XUA

Received for Electronic Filing: 21/05/2019

Details of Charge

Date of creation: 14/05/2019
Charge code: 1189 7909 0001
Persons entitled: KUFLINK BRIDGING LTD

Brief description:  THE LEASEHOLD LAND TO BE KNOWN AS 260 CREEK ROAD, LONDON
SE10 9HS BEING GRANTED OUT OF FREEHOLD TITLE NUMBERS
SGL14898 AND SGL432730 AND SHOWN EDGED RED ON THE
ATTACHED PLAN

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Electronically filed document for Company Number: 11897909 Page 1



Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: HOWARD KENNEDY LLP

Electronically filed document for Company Number: 11897909 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11897909

Charge code: 1189 7909 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 14th May 2019 and created by CREEK ROAD HOLDINGS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 21st May 2019 .

Given at Companies House, Cardiff on 22nd May 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



DATED /4 E&% 2019

{1} CREEK ROAD HOLDINGS LIMITED
»and

(2) KUFLINK BRIDGING LTD

DEBENTURE

@ Kuflink
TENDING TOGETHER




THIS DEBENTURE is matde on R\\ E@ﬁx 2019

BETWEEN

{1}

2

1.1

CREEK ROAD HOLDINGS LIMITED a compahy incorporated under the laws of England and
Wales with company ndmber 11897808 whose registered office s at 51 Halnault Road,
Chigwelt IGF BDH; and

KUFLINK. BRIDGING LTD (Registration Mumber 07889226) a company incorporated in
England and Wales and whose registersd office is at 21'West Street, Gravesend, Kent DATY
0BF (the Lender).

DEFIMITIONS AND INTERPRETATION

Defindtions

In this Debenture:

Affiliate means a Subsidiary of a company, & Holding Company of that company or any other
Subsidiary of that Holding Company;

Authorisation means an authorsation, consent, approval, resolution, licence, sxemption,
filing, notarisation or registration;

Event of Defaulf means an event of default a5 defined as 'such in any document evidencing
the faciiities to which the Secured Lishilties relate;

Holding Company has the meaning given in section 1159 of the Companies Act 2008;
Interest Rate means the rate of Interest payable on any facility secured by the Security;
Lease means any lease, underlease, tenancy, ficence or other right of occupation to which
the Property is from time fo time subject together with any related guarantee or other securily
for the performanics of the lesses’s abligations;

Material Agreements means agreements designated as such by the Lender and the
Borrower;

Proparty means all the real property from time fo time subject to the Security Interests
created by the Chargor in Tavour of the Lender;

Receiver means an adminisirative receiver, a receiver and/or manager of any or all of the
Chargor's assets appointed by the Lender under the Security;

Secured Liabilities means all monies from time to ime due or bwing and aft other actual or
contingent labilities from tme to time incurred by the Chargor to the Lender;

Security means the Security Inferests crealed or intended to be created by or pursuant 1o this
Dabentura;

Security Assels means gl the Chargor's assets from Bme 16 Yme the subject of Securiby;
Security Interest means a mortgage, charge, assignment, pledge, lien, standard security,
assignation or other securily interest securing any obligation of any persen or any othar
agreement of arrangemant having a similar effect;

Shargs means the shares and essociated rights referfed to in clause 4.1} and



1.2

Subsidlary has the meaning diven in section 1158 of the Companies Agt 2008,

Inferpretation

(&) Unless a contrary indication appears, any referance in this Debenture to:

(]

{ii}

(i

(v}

)

assets includes present armd fulure properties, revenues and rights of avery
description;

the Lender shall be consirued o include #ts successors in title, parmittad
assigns anid permitted wansferess;

a disposal includes a lease, llcence, transfer, sale or other disposal of any
kind;

includes or including shall be read and construed. as including the phrase
without Umitation;

this Debenture or any other agreement or instrument is & reference to this
Drebentura, or gther agreement or instrument as amended, supplemented,
extended, restated, novated andfor reptaced In any manner from tme to tme
[howsver fundamentally and even if any of the same incresses the Chargor's
obligations or provides for further advances),

a provision of law 5 a raference o that provision as amsrided of re-snacted;
the singular includes the plural and vice versa; and

any reat property includes:

[A) all or any parl of i;

18y all buildings, fixtures (ingluding trade fixtures), fitings and fixed plant
or machinery at any time on that property;

{<) all easaments, servitudes, rights and agreements in respect of that
property;

[in}} all rents from and proceeds of sale of that property; and

(E) the benafit of all covenants given in respect of that property.

(b} When any provision of this Debenture refers to an approval or consent by the Lender
that pravision shall be construed so a8 1o require that consent.or approval to be given
in writing.

(ch References to clauses and paragraphs are o be construed, unless otherwise stated,
as references o clauses and paragraphs of this Debenture.

() Clause headings are for ease of reference. only and shall not affect the ponstruetion of
this Debenture,

()] if the Lender reasonably considers that an amount paid by the Chargor is capable of
being avolded or otherwise sel aside on the bankruptioy, liquidation or administration
of the Chargor, then that amount shall not be considered to have been imevocably
paid for the purposes of this Debenturs.
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3.2

Third parky rights

Cndy -2 Receiver has any rights under the Contracts (Rights of Third Partjes) Act 1999 1o
anforce or enjoy the benefit of any ferm of this Debanture.

Law of Property (Miscillanabus Provisions) Act 1989

The terms of all other documents entered into belweer the Chargor and the Lender are
incorporated in this Debenture to the exient required to ensure that any disposition of the
Froperfy contained in this Debenture g a valid disposition in accordance with section 2(1) of
the Law of Property (Miscellaneous Provisions) Act 1983,

Delivery

The parties intend this Debenture 10 be delivered on the first date specified on page 1 of this

Debenture and that this Debenture shall take effect as a deed notwithstanding the fact that
the Lender may only execute this Debenture under hand.

COVENANT TO PAY
Covernant to pay

The Chargor shall pay or discharge sach of the Secured Umn.mamw when the same fall due for
payment,

Further advances

This Debenture is made to secure any further advances or other facilities but it does not

create any obligation on the Lender to make any further advances or make other facilities

available,

Default intarast

{a) Any amount which is not paid under this Debenture when due shall bear interest
{both before and after judgment and payablie on demand) from the fue date until the
date gnwhich such amount is unconditionally and irevocably paid and discharged in
full on a daily basis at the rale that is two per cent above the Inlerest Rate from time
to time.

o} Default interest will accrue from day to day on a year of 365 days and will be
compounded at such intervals as the Lender considers are appropriate,

SECURITY

Nature of security

All Security aind dispositions created or made by or pursiarit v this Debenture are created or
made in favour of the Lender with full title guarantee in accordance with the Law of Property
{Miscellanenus Provisions) Act 1994 as security for the discharge of the Secured Liabiiities,

Qualifying foating charge

(&) Paragraph 14 of schadule B1 to the Insolvency Act 1986 applies to any flosting
charge created by or pursuant {o this Debenturs.

(b} Each floating charge created by this Debenture is a qualifying floating charge for the
purposes of the Insoivency Act 1986.




FIXED SECURITY

Fixed charges

The Chargor charges and agrees 1o charge all of #s present and future right, title and interest
ity and to the following assets which are at any me owned by &, o in which it from time to
fime has an interest:

{a)

b}

te}

(0

by way of first legal morlgage:
(i} the real property specified in schedule 1 {The Property); and

{iiy afl other real property (if any) at the date of this Debenture vested in, or
charged o the Chargor {ndt charged By claose 4. 1{a){i})

by way of first fixed charge:

{1y all other real property and all interests in real propery (fiot mortgaged by
clause 4. 1(a)}

{iiy all icences fo enter upon or use land and the benefit of all other agreégments
redating to land;

{iiiy the proceeds of sale of all real property; and

fiv} the benefit of any rental deposit given or charged 1o the Chargor by any
oooupler of any real propesty;

by way of first fixed charge (insofar as nol morigaged by clause 4.1(a} or charged by
clavse 4.1(b}} all present and fulure rents and other sums due to the Chargor under
amy Lease,

by way of first fixed charge all plant :and machinery {insofar as not mortgaged by
clause 4.4(a) or charged by clause 4.1(b)) and the bernefit of all contracts, licences
and warranties relating to the same;

by way of first fixed charge:
(i} thie shares referred to in schedule 2 (if any); and

(ify ail other stocks, shares, debentures, bonds, warranle, coupons, negotiable
instruments, cerificates of deposit or othér securifies or "vestmenis” (as
defined in part I of achedule Il to the Financial Senvices and Markets Act
2000 g5 in force af the date of this Debenture) now or in fuldre swned by the
Chargor or held by a nominee, trustes, fiduciary or clearance system on its
behalf ar in whick the Chargor has an interest gt any time {not charged by
claused Hali}),

in each case, together with all dividents, distributions and other income paid of
payable and all rights, mionies or properly accruing or offered at any tme ih
relation to such assets whether by way of redemption, substitution, exchange,
bornus or preference, under option rights ar otherwise;

by way of first fixed charge all the Chargor's accounts with any bank, financial
institution or other person at any time and all monies at any time standing to the credit
of such accounts;




4.2

43

by way of first fixed charge all the rights the: Chargor has from time o time in respect
of any patents, trademarks, service marks, designs, business names, copyrights,
database rights, design rights, domain names, moral rights, inventions, confidential
information, know-how and other intellectual property rights and interests (whether
registered or unregistersd) and the benefit of all applications for and rights 1o use
such assets;

thy by -way of first fixed charge ({0 the extent not otherwise charged or assigned in this

Debenture}:

iy the benefit of all licences, consents, agreements ‘and Authorisations held of
used in connection with the Chargor's business or the use of any of its
assets: and

{i#) any fetter of credit issued In the Chargor's favour and all bils of wxonm:m.m
and ofher negotiable instruments hald by i, and

{i) by way of first fixed charge all.of the Chargor's goodwill and ungalled capital.

Security assignmeants

{a} The Chargor assigns and sgress to assign absolutely (subject t0 & proviso for
reassignment on redemption) alf of its present and future right, tite and interest in and
to:

(i {to the axtent not mortgaged or charged by clause 4.1 (Fixed charges)) all
presert and future renis and other sums dus o the Chargor under any
Lease;

ity each Malerial Agreement together with all rights and remedies in connection
with each Material Agreementand all proceeds and claims arising from them;

nsirance policies; clims under those insurance policles and all proceeds
of those claims under the insurance policies;

{iv} all present and future book debts and other debls, royalties, fees, VAT and
monetary claims and alf other amounts at any time recoverable or recelvable
by the Chargor of due or owing to it {whather aclual or confingert and
whether arising under confract or in any other manner whatsoever);

{v} the benefit of all rights, guarantees, Security Interests and remetlies relating
fo any of the foregoing; and

{vi all proceeds of any of the foreguing not otherwise assigned wnder this
clause 4.2.

(b} To the sxlent that any right referred o In clause 4.2(a) is not assignable, the

assignment which that clause purports to effect shall operate as an assignment of ali
the Chargor's present and future rights and claims o any proceeds of such rights.

Motice of Security

The Chargor shall prompily at the request of the Lender glve such notices (in such form and
substance salisfactory to the Lender) lo the relevant counlerparties of the Malerial
Agreements, any bank acaount, insurancs policy or any tenant or licensee of any Property of
ther Chargor's rights and interest to that Charged Froperty and use ite reasonable endeavours
o procure that sach address shall promotly provide an scknowledgment On form and
substance satisfactory o the Lender).

w
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6.4

Presarvation of assets

The Lender is not obliged to take any steps necessary to preserve any of the Chargor's

assets, o enforce any tern of any contract or 10 make any enguiries as 1o the nature or

sufficiency of any payment received by it pursuant to this Debenture.

FLOATING CHARGE

Thie Chargor charges and agirees to chame by way of fisst fosting chargs all of #s presenit

and future assets and undertaking {wherever located) not otherwise effectively charged by

way of first fixed morigags or charge or assigned pursuant to clause 4.1 [Fixed charges),

clause 4.2 [Security assignmentsy or any other prowision of this Debenture,

CONVERSION OF FLOATING CHARGE

Conversion by hotlce

The Lender miay, by writlen notice 1o the Ghargor, . convert the floating charge created under

this Debenture into a fived charge as regards all or any of the Chargor's assets specified in

the natice if:

fa} an Event of Default ocurs; or

19 the Lender considers that Security Asset to be in danger of being seized, attached,
charged, teken possession of or sold under any Torm of distress, sequestration,
exsoution or other process of ctherwise o be in Jeopardy.

Small companies

The floating charge created under this Debenture shall not convert into a fixed charge solsly

by reason of a moratotiuen being oblained in respect-of the Chargor under the Insolvency Act

2000 (or snything dore with & Yiew to obtainiry such a reeratorium).

Automatic convarsion

The floating charge created under this. Debenture shall (in addition o the circumstances in
which the same will occur under general law) automatically convert into a fiked charge!

{a) in relation to any assst which Is subject o a floating charge if:

iy the Chargor creates or aftempls or purpors o create any Security on or over
the relevant asset without the prior consent of the Lender; or

ariy third party levies or attemnpis to levy any distress, execition, attachment
orother legal process against any such asset; and

et

{by over all the Chargor's assets which are subject o 2 fleating charge if an administrator
under the Insolvency Act 1886 i& appointed in respect of the Chargor or the Lender
receives notice of intention to appoint such an administrator.

Scotlish property
Clause 6.3 {Aulornatic conversion) will not-apply ta any assels situated in Scotiand If, and to

the aziernt that, a Receiver would nol be capable of exercising his powers In Scotland
pursuant to section 72 of the Instlvency Act 1988 by reason of such automatic conversioh.




6.5
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7.2

73

7.4

7.5

Té

Partial conversion

The giving of & notice by the Lender pursuant to clause 6.1 {Conversion by notice) in relation
o any class of the Chargor's assets shall not be construed as a waiver or abandonment of
the rights of the Lender to serve similar notices in respect of any other class of assets o7 of
any ather right of the Lender,

REPRESENTATIONS
Gengral
The Chargor makes the representations asnd warmanties set out in this clause 7

(Representations) fo the Lender on the date of this Deberture and on sach day the Secured
Liabilities are autstanding.

Status

fay  itis a kimited lisbility company, duly incorporated and validly existing under the laws
of England and Wales.

(b} It and each of its subsidiaries have the power 1o own their assets and carry on thelr

respective businesses as they are being conducted,

Binding obligations

{a) its okligations in this Debeniure are legal, valid, binding and enforceable obligations.

[t The Security Interests which this Debenture purparts-to creale are valid and effective
angd are not ljable to be avoided or otherwise gel aside on its liguidation or
administration.

Hon-conflict with other obligatiens

Thie eniry into and performanse by it of its obligations under this Debenture and the granting
of the Security do not ard will not conflict with:

(a) any law or regulation appiicable to it

(b} its constitutional documents; or

[{&] any agreement or instrumeant binding upon it or any of its asseis or constilute a
defaull or termination evert (however described) under any such agreement or
instrument.

Power and authority

{a) It has the power to enter into, perform and deliver, and have teken all necossary
action o authorise its entry Into, performance and delivery of, ihis Debenture and the
gramt of the Secuity.

[} No limit on its powers will be sxceeded a5 a result of the grant of the Security.
Walidity and admissibility in evidence
{ay Al Authorisations required or desirable to enable i lawfully to entér inte, and comply

with its obligations under this Debenture and to grant the Security have beén
obiained of effected and are in full forcé and effect.



7.7

7.8

7.8
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7.2

8.1

) Al Authorisations aecessary for the conduct of its business, trade and ordinary
activities have been oblained or effected and are In full force and effect,

Solvency
As at thie date of this Deberiture it is able to mest its debts as they fall dug and is not degmed

unabie to pay its debts within the meaning of section 123 of the Insolvency Act 1888 ar any
anglogous provision in any relevant jrisdiction.

Environmental Laws
{a) It is complying with any applicable law or reguiation which reiates o
{i} the poliution or protection of the environment;

{id} the conditions of the workplace; or

[iiiy the generation, handling, storage, use, release or spillage of any substance
whicly, alone orin combination with any other, is capable of causing harm o
the environment, including, any waste,

and it is not aware of any claim which has been commenced or Is threatened against
It in respect of any breach or alleged breach of any such laws or regulations.

(b} So far a5 it is aware no dengerous substance has besn used, disposed of, generated,
stored, dumped, released, deposited, buried or emitted at, on, from or under the
Property.

Security

No Security Interest exists over any of its present or future assets other thar as permitted by
this Debenture.

Ranking

The Security has or will have first ranking priority and it Is nat subject to any prio ranking of
parl passu ranking Security Interest.

Title to assets

Ithas a good and marketable title to and is the sole legal and benaficial owner of the Security
Assets.

Centra of main interast and establishments

Far the purposes of The Council of the European Union Regulation No. 1346/2000 on
Insolvency Proceedings {the Regulation), its "centre of main interest” (as that term is used in
Article 3{1) of the Regulation} is gituated i England and Wales and it has no “esfablishment’
tas that term is used in Article 2(h) of the' Regulation] in any other jurisdicticn.

GENERAL UNDERTAKINGS

Hegative pledge

The Chargor shall not create or permit to subsist any Security Interest without the consent of
the Lender.




B.2

8.3

B4

A

Mo disposals

Linless the Lender consents, the Chargor shall not make any disposal of e assets thet are
mortgaged, charged or asgigned t the Lender by this Débenture even if the disposal is
involuntary other than assels in the ordinary course of busingss to third parties on arins’
length terms.

Covenants and paymenis
The Chargor must:

(3] observe and perform all covenants and other obligations and matters (whether or not
contained in-any.agreement or other document) from time %o time affecting any of the
Security Assets or thelr use or enjoyment and on the Lender's reasonable request
produce svidence to satisfy the Lender that it is complying with this ohligation;

[t prompty inform the Lender if it becomes aware of any steps taken or proceedings
commenced by any person with & view to obtaining forfeiture of or determining any
lsase, underiease, lenancy or licence comprised in the Security Assets;

{c) not permit any breach of any bye-laws, other laws and regulations affecting any of the
Security Assels, and

(et} pay or procure the payment of afl renfs, rates, taxes, charges, assessments,
impasitions and other outgoings of any kind which are from time to time payable
{whether by the owner dr the occupier) in respect of any of the Security Asssts.

Enforcamant of rights

The Chargor must:

(a) use its best endeavours 1o ensure prompt observance and performance of the terms
of sach lsase undsr which it holds a Property by the'lessor; and

(o) use s best endeavours 1o erdorce any rights and instiute, continue or defend any
proceedings relating to any of the Security Assels which the Lender may reasonably
require from time 1o tims,

i wach case at the Chargor's cost.
INSURANCE UNDERTAKINGS
Maintenance of insurance

(&) The Chargor imdst ensure that at alf times it benefits from insurance against third
party and public liability risks and each Praperty is insured against:

(i) losg or damage by fire, slorm, lempest, flood, sarthquake, Bghining,
explosion, impact, alrcraft tother than hostile aircrafty and other asrial devices
and arlicles droppéd from them, rigt, terrorism, civil commotion and malicious
damage, bursting or overfiowing of water tanks, apparstus or pipes;
subsidence;-and

fify such other risks and contingencies as are insured in accordance with sound
commergial practice or which the Lender may direst from time to ime,



&)

fh

()

(e}

to the full reinstatement value thersof with adequate provision also being made for:

(A the cost of clearing the sile and architects’, engineers’, surveyors'
and other professional fees incidental thereto (togsther with pravision
for future inflation); and

By the loss of rents or prospective rents for a period of not less than
three years or such sther period as the Lender may direct and having
regard to any polential increasas in rent as a result of reviews.

The Chargor must ensure at all times that all insurance policies;

(i} contain a8 mortgagee clause whereby such insurance policy will not be
vitisted or avoided as against a morigagee or security holder in the event of
or ag a result of any misrepresentation, act or neglect or failure to make
disclosure on the part of the insured party;

(i) contain & “tenani’s tlause” in the following or similar terms:

“the insurance hercby effected shall not be prejudiced by any act or amission
unkirewn to or beyvond the controf of the insured on the part of any tenant
ocoupying or using the premises, provided that the insured immediately on
becoming aware thereof shall give notice to the insurers and pay an
additional premium iF required”;

(iii} cortain terms providing that it will not be invalidated so far as the Lender is
congemed for fallure lo pay any premium due without the insurer first giving
to the Lender not lass than 28 days’ writter notice;

(v} cortain terms providing that the Lender shall have no duty of disclosuwre to
the insurance company or underwriters and have no liabiity fo pay any
unpaid premium;

{w are in an amount and form acceptable o the Lender, and

{vi} are with an insurance company or underwriters accepiable to the Lender
{acting reasonably at all timas).

If the Lender requests the Chargor must promptly provide:

)] a cnpy or sufficient extract of each insurance polioy;

1y sach premivm receipt o ofher svidence of payment of premiums;

ity anv¢ other information in connecticn with the insurance policies.

If the Lendar reasonably considers that the amount insured, or the risks covered, by
any insurance policy are inadequate, the Chargor must increase the armount insured
by it andfor require the category of risks covered by It to be amended to such extent
andd In such manner as the Lerider may reasonably consider approptiate,

The Chargor must:

1K ensure all premiums and other monies payable under each insurance policy
are paid punctually;

{ii) ensure that all things necessary to keep all the insurance policies in force are
dong prompfly; and

14
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6.2

(i) if the Lender so requests, notify the Lender of prermiums paid, renewals
made, mateial variations and cancellations of insurance policles made o, 1o
the knowledge of the insuried, thrsatened or peniding.

] The Chargor must not gllow amything 1o be done which may make any insurance
palicy void or voidable.

g} The Chargor shiall, i reqguested to do 6 by the Lender, ensure that sach insurance
policy names the Lender as$ a co-insured and first loss pavee in respect of any
moiies paid out in excessof £10,000.

(h) If the Chargor does not comply when requested to do so the Lender may (withou! any
abligation 1o do 50 effact or renew any such insurance policy either in 1S own name,
or together with the Chargor in such sum and on such ferms @s which: the Lenider
may rsasonably think expedient and all monies axpended by the Lender will be
deemed io be properly paid by the relevant person and shall be reimbursed by the
Chargor on demand,

Application of insurance monjes

The Chargor must apply sumis recelved under any insurance policy as follows:

() if the Chargar is required by 8 Lease o apply the sums in a particular way then it
must do 50,

[£:)] otherwise the Chargor must either;

i} apply the sums fowards making good the Joss or damage to which they
refate; or

(i} apply the sums towards the discharge of the Secured Liabilities.
PROPERTY UNDERTAKINGS
Property management
The Chargor must diligently manage or procure the management of the Property in
acoprdance with the pringiples of good estate management and promptly notify the Lender of
any material defaull by any lesses ar other sccupler of the Property.
Leases
I addition to the restrictions in clause 8.2 (Mo disposals) the Chargor must not:
[a) grantany Lease;
(b} gecept soy surrender of 2 Lease,
foh terminate (whether by forfeiture or otherwise} any Lease;
{cd) vary any termis of a Lease; of
(&) waive any righis it has under any Lsase,

without the Lender's prior consent {such consent not be unreasonably withheld or delayed)
and may not enter inlo any agresment 1o do 50.



10.3 Works
The Chargor must ensure that no person:

{a} demplishes any bu

ings or erectiong on the Property’
{b} makes any structural slteration to any Property; or
£+ removes any fidures from any Property,

without the prior consent of the Lender (such comsent mot be unreasonably withheld or
defayad).

184 Repalr
The Chargor must

{a) ensure all buildings and erections from time fo time upon the Property and all fittings,
plant and machinery on the Property are in good and substantial repalr; and

(b} when necessary replace, .or procure the replacement of, the same with items of
similar quality and value,

10.5  Pay outgoings

The Chargor must ensure all rates, rents, oulgoings snd ofher sums payalde out of or in
respact of any Property are promptly paid.

40.6 Development of Property

Without. the prior consent of the Lender (such consent not be urreasonably withheld or
delayed), the Chargor shall nok:

{a) carry out or parmit to be carried out any development for which planning permission
is required;

) miake (0f permit others o make) any application for planring permission; or
(o] implement any planning permission.
10.7  Mew acquisitions of land

The Chargor must:

[€)] give the Lender as much prior notice as possible of a proposed acquisition of any
Security Assel which may fall within the securily created by clause 4.1 {(Fixed
charges); and

{b) at its cost, execule and delivera charge by way of first legal mortgage in favour of the
Lender of any freehold or leasehald property which becomes vested in it after the
date of this Debenture,

10.8  Reglstration atthe Land Reglstry

fa} The Chargor must do all things to fazilitate the registration of this Debenture against
ariy relevant title registered at the Land Registry.
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(b} The Chargor consents to an application being made by the Lender to the Land
Regisirar for the following restriction to be registered against its titie to the Proparty in
the following terrs:

“Wo disposifion of the registered estate by the proprietor of the registered esiate is to
be registered without a written consent signed by the proprietor for the time being of
the charge dated [DATE ] in favour of Kiuffink Bridging Ltd of Unit 15D Lion
Business Park, Dering Way, Gravesend, Kent DATZ 2DN referred to in the charges
register”.

(c) The Chargor must not permit any other person to be registersd at the Land Registry
as proprietor of any Property,

g} The Chargor must not oreate or permit to arise any intersst which falls within any of
the paragraphs of schedule 3 of the Land Registration Act 2002 or any interest
preservad by the transitional provisions of schedule 12 of the Land Registration Act
2002 o the extent and for so long as any interest i3 so preserved in or over the
Proparty.

Title doguments

The Chargor shall, if requested by the Lender t© do 30, deposil with the Lender immediately

all {itle documents, planiing and statulory consents from tinie to time relating 1o the Security

Assels,

Hotices received

The Chargor shail:

(@) provide to the Lendér a copy of any notice or order {of any proposal for @ nolice of
order) given, issued or made by any local or other authority relating to any of the
Security Assets;

&) take all necessary stepsio comply with that notice, order or proposal and

[£53] make or join in making any representations which the Lender requests in respect of
the notice, order or propossl,

Compensation

Any compensation received ag a result of a notice, order or proposal must be held on trust for
the Lender, and promplly paid to the Lender who shall apply the sums needed in discharge of
thie Secured Liabilities as it thinks fit.

Negotiations with jocal or other authority

The Chargor shall not conduct any negoliations or make any agreement with .any local or
ather autharity concerning the aciuisition af any of the Security Assets without the consent of
the Lender.

Entry

far The Lender {and anyone authorised by the Lendery may enter the Property to verify
that the Chargor has performedd all of its obligations under this Debenture,

b} Subject to clause 10.93(d} the right to enter shall be exercised within normal working
hours upon reasonable notice.
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{©} Exervise of the right of entry shall not cause the Lender or any person authorised by it
s b Hable a5 & morgagee In possession,

(d} Thee right to' entry may be miade st any time without notice in the case of emergenicy,
UNDERTAKINGS RELATING TO SHARES
Deposit of certificates and transfers

(a} The Chargor must 'snsure that the following dotuments are deposited with the
Lender:

i all stock and share cerfificates and documents of title relating to the Shares;

(i) transfers of the Shares duly completed In favour of the Lender or otherwise
as the Lender may direct; and

[tE)] any other doouments which the Lender may from time fo time require for
perfecting title o the Shares {duly executed by or signed on behalf of the
registered holder) or for vesting or enabling the Lender 1o vest thase Shares
in itself, its nominees or in any purchaser.

1] The Chargor must execute suth documents, pass such resplutions or take such othier
action 35 ks necessary to profect the Lender's tile fo the Shares.

c) The: Chargor must ensure that all or any of the Shares are transferred into the name
of the Lender, its nominee or agent on request.

Mo share issuss

The Ghargor shall (to the extent within fs power) ensure that without the Lendsr's prior
consant, no company whose share capital includes of comprises the Shares will:

(&) issue or allot any shares or pther sequriies or enter into or permit any agreement or
other arrangemant fo make, or entitle any perzon to call for, a0 issue or allotment of
that company's shares or other securities;

{b) irs any way modify the rights attached to any of the shares in s issued share capital;

{ch increase, consolidate, sub-divide dr reduce its share capital;

(23] alter-its articles of assivciationy

(e} purchase ils own shares or reduce its share capital; or

{f take any step 1o place itself in figuidation or administration or pass any resolution 1o
wind ftself up.

Calls

The Chargor shall snsure all calls, instalments or other payments which may be made or
bacome due in respect of the Shares are punclually mat as and when the same becoms dus
from time to time.

FURTHER ASSURANCE

The Chargor shall at its own expense ensure any documents are exsouted and any acts and
things are done which the Lender may reasonably require from time to time for
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{d)

giving effect to, perfecting or protecting the Security;
facilifating the realisation of any Security Asset;

faciiitating the exercise of all powers, authorities and discretions vested in the Lender
or in any Receiver, or

perfecting any Security over any assets acquired by the Chargor after the date of this
Dehenture,

ENFORCEMENT

Remedying defauits

The Lender or 8 Receiver may {(but is not obliged to) fake any action to remedy a failure by
the Chargor to observe and parform the provisions of this Debenture a1 the Chargor's cost.

Timving of enforcement

ta}

{B)

{ch

The Secured Liabilities are desmed to have become due on the date of this
Erebenture.

The Security shall become enforceable on. the earlier of;
{iy the date the Lender demands repayment of any of the Secured Liabilities;

{1 the date the Chargor breaches a provision of this Debenture or any document
evidencing the facilities to which the Secured Liabllities relate; or

(i) the Chargor's request.

Meither section 93(1} nor section 103 of the Law of Property Act 1925 shall apply fo
this Debenture.

Powers of the Lender

&)

At any time after the Security becomes enforceable or if requested by the Chargor,
the Lender may without further natice {unless required by law):

(i appoint any person {or persons) o be a receiver, redelver and manhager or
administrative receiver of all or any part of the Security Assets andior of the
incame of the Security Assets; andlor

] appoint or apply for the sppointment of any person who is appropriately
qualified as the Chargor's administrator; and/or

sxercise sl or any of the powers conferred on moarigagess by the Law of
Property Act 1925 (as amended or extended by this Debenture) andlor all.or
any of the powers which are conferred by this Debenture on & Receiver, in
each case without first appointing a Recsiver of notwithstanding the
appointmerit of any Receiver; and/or

fiv) exercize {in the Chargor's name) any voling rights and any powers or rights
which may be exercised by the Chargor in relafion to the Shares,

The Lender is not entitied fo sppoint 2 Receiver in respect of any Security Assels
which are. subjert to Security which {as created) was a floating charge solely by
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15.1

reason of @ moratoriurn belng obtained under the Insolventy Act 2000 of anything
done with 4 view to.oblalnirg such a rmosstorium,

Mo Hability

Meither the Lender nor any Receiver shall be liable as a morgagee In possession or
otherwise to d@tcount in relation to the Securily Assels for any loss on realisation or for any
other default or omission. No exercise of the right in clause 13.1 (Remadying defaulis) shall
render the Lerder or & Recelver & morigagee In possession,

RECEIVER

Remeoval and replacement

The Lender may from time to time remove any Receiver appointed by it (subject, in the case
of an administrative receivership, o section 45 of the Insolvency Act 1988) and, whenaver it
may deem appropriate, may appoint a new Recelver It the place of any Receiver whose
appoinimeant has terminated.

Multiple Receivers

If at any time there is more than one Receiver of all orany part:of the Security Assets and/or
the income of the Securtty Assefs, each Recaeiver shall have power to act individually {unless
otherwise stated in the appointment document).

Remuneration

Any Receiver shall be enfied to remuneration for his services at a rafe o be fixed by
agreement between him and the Lender {or, falling such sgreement, 10 be fixed by the
Lender).

Payment by Receiver

Only monies actually paid by a Receiver 1o the Lender in relgtion o the Secured Liabilites
shall be capable of being applied by the Lender in discharge of the Secured Lizbilities,

Chargor's agent

Ary Receiver shall be the Chargor's agent and the Chargor shall {subject to the Companies
Act 2006 and the Insolvency Act 1986) be solely responsible for his acts and defaults and for
the pawnent of his remunerstion. The Lender shall not incur any liability {either to the
Chargor oF to any other person} by reason of the appoiviment of a Reosiver or for any other
redasos,

POWERS OF RECEIVER

General powers

(a} Any Recaiver shall have:

iy all the powers which are conferred by the Law of Property Act 1925 on
morigagess in possession and recelvers appointed under that At

[ {whether or not he is an administrative receiver) all the powers which are
listed in schedule 1 0f the Insolvency Act 1986; and

{th all powers which are conferred by any other law conferring powed on
recelvers.,




(b}

To the extent that the Security Assets constitule “financial collaferal” and this
Debenture and the Chargor's obligations under this Debenture constitute a "security
financial pollsteral arrangement” (in sach case for the purpose of and as definad in
the Financial Collateral Arrangements {No 2} Regulations 2003 (SI 2003/3226)) each
Receiver ‘and the Lender shall have the right after this Security has become
enforceable (o approprate all or any part of that finahcial collateral in or lowards the
satistaction of the Secured Liabilities,

For the purpose of clause 151D}, the value of the financial rollateral appropriated
shall be such amount as the Receiver or Lenider reasonably determines having taken
inte account sdvice obtained by it from an independent investment or aocountanoy
firm of national standing selected by it.

Additional powars

In addition to the powers referred o in clause 5.1 {Genersf powers), @ Receiver shall have
the following powers;

d)

jie)]

to take possession of, colleci and get in alf or any part of the Seturity Assets andfor
income in respect of which he was appointed;

fo manage the Security Assets and the Chargor's business as he thinks fit;

to redeem any Security Inferest and to bowow or ralse eny money and. secure the
payment of any money in priorty o the Secured Liabilities for the purpose of the
exarcise of his powers andfor defraying any cosis or liabilities incurred by him in such
EXBITisg;

to sell or coneur in sefling, leasing or otherwise disposing of all or any part of the
Security Assets in respect of which he was appointed without the need to observe the
restrictions imposed by section 103 of the Law of Property Act 1825, and, without
limitation:

(4] fixiures may be severed and sold separately from the Property containing
them, withou! the Chargor's consent;

(i the consideration for any such transaction may consist of cash, debentires or
ather opbligations, shares, stock or other valuable considerastion {and the
amount of such: consideration may be dependent upon profit or turnover or ba
determined by a third party); and

iy any such consideration may be payable in a lumip sum or by insfalmenits
spread over such period as he thinks fit;

fo alfer, improve, develop, complete, construct, medify, refurbish or repair any
building or land and fe abandon, complete or undertake or concur in the completion
or undertaking (with or without modification) of any project in which the Chargor was
concemned or infarested before his appointment (being 2 project for the siteration,
improvement, development, completion, construction, modification, refurbishment or
repair of any building or land);

fo carry oul any sale, lease or other disposal of all or any part of the Security Assels
by coriveying, transfering, assigning or leasing the samé in the Chargor's name and,
for that purpose, fo enter into covenants and other contractual obligations in the
Chargor's name and so as to bind the Chargor;

0 take any-such proceedings in the Chargor's name as he shall think fit in respect of
the Security Assets andior income in respect of which he was appointed (including
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proceedings for recovery of rent or other mondes in arrears st the date of his
appointrmant);

o exercise any voling rights altached to any of the Securily Assets;

o enter into or make any such agreement, amangement or compramise as he shall
shirde fit;

to insure, and o renew aiy insurances in respect of, the Security Aesely as he shall
think fit {or as the Lendar shall direct);

o appoint and employ such managers, officers and workmen and engage such
professional advisers as he shall think fit {including, without prejudice o the generality
of the foregoirig power, o employ any firm, pariner, company or other entity with
which he is associated),

to form one or more subsidiaries of the Chargor and to transfer to any such subsidiary
all or any part of the Security Assels;

to operate sny rent review clause in respect of any Property in reéspect of which he
was appoirted and to apply for any new or extended lease; and

ol

5] give valid receipts for all monies and to do all such other things as may seem
fo him to be incidental or conducive to any gther powsr vested in him or
naessary or desirable for the realisation of arny Security Assal;

(i} exgrcise in relation to each Security Asset all such powers and rights as he
would be capable of exercising if he were the ahsolute bensficial owner of the
Security Assets; and

{lity use the Chargor's name for any of the abave purposes.

Limitation

{a}

(b}

The Lender may in the instrument by which a Receiver is appointed imit the powers
of the Regeiver,

The Receiver shall be under no duty to the Thargor to exercise any power he may
have and shall not incur any liability fo the Chargor either by virlue of the éxercise of
such powers or by virtue of & failure 10 exercise such powers,

APPROPRIATION OF RECEIPTS

Application

(&

Subject 1o clause 16.2 (Suspense accolnt), any monies received by the Lender in
respect of the Security (subject to the payment of any claims having priority to the
Security, butin subistitulion for section 109(8) of the Law of Property Act 1925} shall
be applied in the following order of pricrity:

{i} in discharging the remuneration of any Receiver and all reasonable costs,
charges and expenses of and incidental to his or her appointment, together
with Interest on that remuneration and those costs, charges and expenses &t
the Interest Rate;

{ii) in or towards payment or dischange of the Secured Liabilities; and
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(i} in payment of the surplus {if ainy) to the Chargor of othier parson entitfed to it.

(o) The Lender may apply sums received towards the payment or discharge of the
Secured Liabilittes in reduction of any part of the Secured Liabililies in any order or
manner ag it thinks fit. The Lender may override any appropriation made by the
Charger,

Suspense aceount

Any monies received by the Lendet or any Feceiver may be placed in an intefest bearing
suspense or securities realised account and kept there for sp lorg as the Lender considers
prudent.

SET-OFF

The Lender may {but shall not be obliged to) set off any matured obligation which ks due and
payabile by the Chargor and unipald fromm the Chargor against any matured obligation owed by
the Lender fo the Chirgor, regardless of the place of payment, booking branch or currency of
aither ohiigation.

CURRENCY CONVERSION

All monies received or held by the Lender of any Receiver unider this Debenture may be
corwetted from their existing currency info such other currency as the Lender or the Receiver
considers necessary or desitable fo cover the obligations and liabilities comprised in the
Secured Liabilities in that other currency at the Lendet’s spot rate of exchange.

NEW AGCOUNT

If-the Lender receives or is deemed to be affected by notice (whether actual or constructive)
of any subsequent Securty Interest affecting some or all of the Security Assets or their
procegds of sale, then the Lender may open an account for the Chargar. I it does not do so,
it shall nevertheless be yeated as # it had dore so at the ime when | received, or was
deemed to hawve received, the notice.. As from thiat fime; any payment made to the Lender for
the Chargor's account shall be credited {or be treated as having been credited) to the new
azcount and shall not aperate to reduce the amount for which the Security applies.

DELEGATION AND ARPPOINTMENT OF ATTORNEYS
Dedegation

[E)] The Lender may delegate to any person of persons all or any of the powers,
authorities and discretions which are exercisable under this Debenture. A delegation
may be made in any manner (including by power-of attomey) in and on any ferms
{including power to sub-delegate} which the Lender thinks fit.

(b} The Lender shall not be liable or responsible o the Chargor Tor any loss or damage
arising frofn any act, defaclt, omission or misconduct on the part of any of is
delegates or sub-delegsies.

Attorneys
{a} Upon this Deed becoming énforceable, by way of security, the Chargor irrevocably

appoints the Lender, every Receiver and every delegate or sub-delegate appointed
urder clause 20.1 (Delegafion) separately 10 be its attoriey on its behalf, in its hams:
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{y lo execule and do any documents, acts and things which | is required to
axecute and do under this Debenture or any other document refating to the
Secured Liabllitles, and

{#) to execule and do any documents, acts and things which any attorney may
reasonably ‘deem proper or desirable in exercising any powers, authorities
ard discretions conferred by this Debenture any documents relating to the
Secured |iabilities or by law on the Lender or any Receiver.

(b} The Chargor ratifies and confirms anything which any of its aftorneys dees in the
propar and lawful exercise or purported exercise of all or any of the powers,
authirities and discretions referred o in this clause 20,2 (Afformeys).

REDEMPTION OF PRIOR SECURITY INTERESTS
Redemption

The Lender may at any time redesm, or procure the fransfer to i€ of, any prior Security Intsrest
aver any Security Assels at the Chargor's cost,

Costs of redemption

All principal monies, interast; costs, charges and expenses properly and reasonably incurred
in and Incidental to any redemption or transfer urder clause 21.1 (Redempfion) shall be paid
by the Chargor on demand, in each case together with inferast calculated and in the manner
referred to In dleuse 25 (fndemnities).

RELEABES
Refeases conditional

fa) Any release, seltlemnent, dischargs, re-assignment or arrangerient in respect of the
Security {in this clause 22 {Releases), a release) made by the Lender on the faith of
any assurance, security or payment shall be conditional on that assurance, security
or payment not being avoided, reduced, clawed back or Ordered to be. repatd under
any law relating to llquidation, bankruptcy or insolvency.

b} i any avoidance, reduction, or clawback ooours of any order is madeas referred to in
clause Z2.1 (Releases conditional, then the release shall have no effect and shall not
prejudice the Lender's right to enforce the Security in respect of the. Secured
Ligbilities. As between the Charfgor and the Lender, the Securily shall
(notwithstanding the release} be deemed to have remained at all times in effect and
hedd by the Lender as security for the Secured Liabiliti

Retentlon

[£:4] If and for 0 long 8% any assurance, security of pavnent as s mentioned in dlause
221 (Relesses conditional) remains in the reasonable opinion of the Lender
susceplible of being avoided, reduced, clawed back or ordered o be repaid under
any law telating fo liguidation, bankrupiey or insolvency, the Lender may in its
absolute discretion retain all or part of the Securily and other righls under this
Debenture as security for the Secured Liabilities after they have been paid and
discharged in full,

(b} I, at any tme white all or part of the Lender's rights under this Debenture are so
refained:
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i an application is made tv a competent court for a winding-up order to be
made in respect of the Chargor

(i) steps are taken towind the Chargor up;

i) an application is made to a competent court for an administration. order to be
made in respact of the Chargor;

v} a notice of intention to appoint: an administrator to the Chargor is filed at
court; or

v} the: appointment of an administrator to the Chargor takes effect,
then the Lender may contirus to retain ol or part of s righis under this
Debenture for any further period ag the Lender may determine in its absolute
discrefion.
CONTINUING SECURITY

Continuing security

Thie Security is continuing security and shall secure the ultimate balarce of the Becured
Liabilities, notwithstanding:

(a) intermediate payment or discharge of the whole or par of the Secured Liabilities,

(b} the Chargar's liquidation or other incapacity of any chanie in its constitution, name or

styfe;

{c) any change in the Lendars constitution, name or style, its absorption in or
amalgamalion with any other person or the acquisition of all or part of its uniiertaking
by any other person; of

{d) any other event, matter or thing.

Additional to other rights

The Security is in addition to [and shall not merge with, otherwise prejudice or affect or be
prejudiced or affected by) any other remedy, guarantee, indemnity, Security Interest or other
right which may be of have been cragled [by the Chargor or otherwise) in favour of the
Lender. Accordingly. the Chargor's liability under this Debenture shall not be prejudiced or
affected by, and this Debenture may be enforced notwithstanding:

{a} the existerice or invalidity of all or any of those rghts; or

() at any time, the Lender sxchanging, releasing, varying, abstaining from perfacting or
enforcing of otherwise dealing or omitting to deal with all or any of those rights,

THIRD PARTY PROTECTION

Mo purchaser, morfgagee or other person dealing with the Lender or a Receiver shall be
concemed:

{a) to enguire whether any of the Secured Lisbllities have become dus or payable or
ramain unpaid or undischarged;

(b} whether the power which the Lender or Receiver fs purporting to exercise has
become exercisable; or
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(c} fo see to the application of any money paid to the Lender or to a Receiver,
INDEMMITIES

The Chargor agrees o fully indemnify the Lender and any Receiver (and in the tase of legal
costs and expenses on & solicior and own client basis) on demand against all labiities,
losses, claims, actions, damages, costs and expenses incurred by, made or brought against
the Lender or Receiver {or any manager or agent appointed by the Lender or Receiver);

fa} as @ result of the Chargor's fallure to perform any of its obligations under this
Debenture;

by in the exercise (or purponted exercise} of any of the powers or other rights conferred
by this Debenture;

(e} in respect of any costs, charges or gxpenses propery and reasonably incurred In
cannaction with clause 18 (Currency conversion);

td) irt respect of the redemption of any prior Secunily Interest over any Securily Asset
under clause 21 (Redempiion of prior Security Interests),

{a) as ‘& result of the Chargor's breach of any current or other obligation or matter relating
o the Property; or

{f) in respact of any other matier or thing done or omitied relating to the Securily Assels,

together in each case with interest at the Inferest Rate caloulated on a daily basis from the
dale it is mcurred or becomes paveble io the Lender or the Receiver until the dale of
payment, whether before of after any judgment.

CALCULATIONS AND CERTIFICATES

Any cerlificate of or determination by the Lender specifying the amount of the Secured
Liabilities is, in the absence of manifest error, conclusive evidence against the Chargor of the
matters o which it ralates,

PARTIAL INVALIDITY

All the provisions of thls Debenture are severable and distinct from one another and I at any
ime any provision Is or becomes flegal, invalid or unenforceable n any respect under any
law of any jurisdiction, nelther the legality, validity or enforceability of any of the remaining
provisions nor the legality, valldity or enforceabllity of such provision under the law of any
other jurisdiction will in any way be affectad or impaired.

REMEDIES AND WAIVERS

Mo fallure to exercise nor any delay in exercising any right of rermedy under this Debenture
agalinat the Chargor shall operate as a walver, nor shall any single or partial exercise of any
right or remedy prevent any further or other exercise, or the exercise of any other right or
remiedy. The rights and remedies provided are cumulative and not sxclusive of any rights o
retmadies provided by law,

AMENDIENTS AND WAIVERS
Any provision of this Debenture may be amended only if the Chargor and the Lender agree in

writing and any breach of this Debenture may be wailved before or after it ocours only if the
Lender 5o agrees in wiiting., A walver given of consent grantéd by the Lender under this

7
Fs
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Bebenture will be effective only If given in writing and then only in the instance and for the
purpose for which it is given.

TRANSFER AND CONFIDENTIALITY
Transfer

(a} The Lender may assign andlor hransfer s rights and obligations under this
Debenture,

(b} The Chargor shall not assign any of its rights or transfer any of its obligations under
this Debenture.

Confidentiality

The Lender may disclose for

[EY] any transferse or potential transferes;
{b} any assignee or potendial assignes;

{ct any of the officers, directors, employees, professional advisers, sudilors, partners and
representatives of the persons referred toin sub-clausas 30.2(a) to (b)

() any of #s Affliates apd o any of #s or their officers, direciors, employess,
professional advisers, auditors, partners and representatives; and

(&} any person to whom information is required or requested to be disclosed by any

govemmental, banking, taxation or other regulatory authority or similar bady, the rilas
of any relevant stock exchange or pursuant toany applicable law of regulation,

such confidential information as the Lender shall consider appropriate if any person 1o whom
the confidential information iz to be given is informed In writing of s confidential nature.

COUNTERPARTS

This Debenture may be executed in any number of counterparts, all of which, taken together,
shall constitute one and the same instrument and any party may enler inte this Debenture by
exeuling & counterpar

NOTICES
Communications in writing
Any cormmunication t9 be made under or in connection with this Debenfure shall be miade in

writing in the English language and, unless otherwise stated, must be made by letter. Notice
by email shall not be deomed 1o be good servine.

Addresses

The Lender may delfver any commiunication, document or notice o the Chargor relating o
this' Debenture to its registered office, to any address o which @ notice under any facility
refating to the Secursd Liabilities might be sent or any additional address the Chargor may
notify to the Lender by not less than five business days' notice.
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Delivery

Any communication or document made or delivered by one person fo another under or'in
connection with this Debanture will only be effective when it has been left at the relevant
address or five business days afler being deposited in the post, postage prepaid, in an
envelope addressed 1o it al that address.

GOVERNING LAW

Thig Debenture and any non-contractual obligations arising out.of of in connection with it are
governed by English law,

ENFORCEMENT
Jurisdiction

{a} The courts of England have exclusive jurisdiction to seifle any dispute arising out of

or in conngction with this Debenture {ncluding dispules regarding the existence,
ty or termination of this Debenture, the Securily Interests intended 10 be created
by it of any non-contraciual obligations afising out of Of In connéction with i) (a
Drispute).

(b} The parties agrees that the courts' of England are the most appropriate and
corvenient courts fo setie Disputes and accordingly they will not argue o the
cantrary.

IN WITNESS WHERECGF THE BORROWER HAS EXECUTED THIS DEBENTURE AS A DEED and
duly executed by the Lender and has been delivered on the first date specified on first page of this

Deed.




SCHEDULE 1:
The Property

Registered land

Agdess = = [Administretive Area

,ﬁ.& _Mm,mx&m.ﬁ_m. land fo be r.awim,mm. mmo Greenwich
Creek Road, London SE10 9MB bsing
granted out of freehold titte numbers
SGL14808 ahd SGL4A3Z730 and shown
edged red on the attached plan




SCHEDULE 2:
Shares
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THE CHARGOR

EXECUTED as s deed by
CREEK ROAD HOLDINGS LIMITED
acting by a diractor in the presence of

MWame of witness (in  BLOCK
CAPITALSY:
Address of withess:

THE LENDER

SIGNED for and on behalf
of KUFLINK BRIDGING LTD

EXECUTION PAGE
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Dirsictor
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