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Registration of a Charge

Company name: BRUHA LTD
Company number: 11695049

X8CFW208

Received for Electronic Filing: 23/08/2019

Details of Charge

Date of creation:  23/08/2019
Charge code: 1169 5049 0001
Persons entitled: BLUEROCK SECURED FINANCE LIMITED

Brief description:. THE COMPANY CHARGES TO THE CHARGEE, BY WAY OF FIRST
FIXED CHARGE:. () ALL PROPERTIES ACQUIRED BY THE COMPANY
IN THE FUTURE;. (Il) ALL PRESENT AND FUTURE INTERESTS OF
THE COMPANY NOT EFFECTIVELY MORTGAGED OR CHARGED:;.
(I) ALL PRESENT AND FUTURE RIGHTS, LICENCES, GUARANTEES,
RENTS, DEPOSITS, CONTRACTS, COVENANTS AND WARRANTIES
RELATING TO THE PROPERTIES:. (IV) ALL INTELLECTUAL PROPERTY:.
‘PROPERTIES’ MEANS ALL FREEHOLD AND LEASEHOLD PROPERTIES
(WHETHER REGISTERED OR UNREGISTERED) AND ALL COMMONHOLD
PROPERTIES, NOW OR IN THE FUTURE (AND FROM TIME TO TIME)
OWNED BY THE COMPANY OR IN WHICH THE COMPANY HOLDS AN
INTEREST, ‘INTELLECTUAL PROPERTY’ MEANS THE COMPANY'S
PRESENT AND FUTURE PATENTS, RIGHTS TO INVENTIONS, COPYRIGHT
AND RELATED RIGHTS, TRADE-MARKS, BUSINESS NAMES AND
DOMAIN NAMES, GOODWILL AND THE RIGHT TO SUE FOR PASSING
OFF, RIGHTS IN DESIGNS, DATABASE RIGHTS, RIGHTS TO USE, AND
PROTECT THE CONFIDENTIALITY OF, CONFIDENTIAL INFORMATION
(INCLUDING KNOW-HOW) AND ALL OTHER INTELLECTUAL PROPERTY
RIGHTS, IN EACH CASE WHETHER REGISTERED OR UNREGISTERED
AND INCLUDING ALL APPLICATIONS AND RIGHTS TO APPLY FOR AND
BE GRANTED, RENEWALS OR EXTENSIONS OF, AND RIGHTS TO CLAIM
PRIORITY FROM, SUCH RIGHTS AND ALL SIMILAR OR EQUIVALENT
RIGHTS OR FORMS OF PROTECTION WHICH SUBSIST OR WILL SUBSIST
NOW OR IN THE FUTURE IN ANY PART OF THE WORLD.
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Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: BLUEROCK SECURED FINANCE LIMITED
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11695049

Charge code: 1169 5049 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 23rd August 2019 and created by BRUHA LTD was delivered
pursuant to Chapter A1 Part 25 of the Companies Act 2006 on 23rd August

2019.

Given at Companies House, Cardiff on 27th August 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



THIS DEBENTURE is datea: 7 3 AUG 2019

PARTIES
{1} BLUEROCK SECURED FINANGE LINITED (Company No 068544649) whose registered offive i5 3 OsierWay, Olfey, Bucks, MK46 5FP (Charges).
{2} BRUHALTD {Comparny Numbar 11605048
whiose tading sddress is at 28 East B, Brighifon BT THL ) {Company).
BACKGROUND
{a) The Chargee hag agreed to enterinty the Fagility Agresment(s) with the Borrower.
b Whigrs the Conipany and ihie Borrdwer aie separale entitiss, the Company Hag enlered into a Gubrantes, 8 Guarantor, with the Chergge to
guarantes-the repayment and performanee of &l of the Borrowet's obligations 10 the Chargse under the Faciiity Agreement{s),
{e) This debenturs provides security which the Comipany has agréed {6 give to the Charges for tha répayrient of the Secured Liabiities.
AGREED TERMS
i DEFINITHONS AND INTERPRETATION
4.1, Definitions - In this debenture the definitions and rales of interpretation in this clavse apply.
Associate Agresrmeni: any lease, sale and lsaseback, loan, hirg plrchase of other financs Ggresment entsred into between the Chargee and

‘an associate {baing any company having or having had common shareholiders with those of the Company or any company it which 2
thagrantor o the: Facility Agreeinent(s) holds 6r has hislid shares of any associate as defined in 81182 Companias Act: 2006 or any aniity that
directly ar indirectly confrols, is controlied by, of is under comimon control with the Company) whether enterad intd before, on, or after the date

‘of the Facility Agreement{s).

‘Book Debis: all prasent and fulure book and other debls, and monetary clalms due or owing to the Company, and the bensfit of all security,

gudrantess and other rghts of any nalure erjoyed or held by the Company in reiation to any of therm,
Borrower: BRUHA LTD

“Business Day: & day (ether than a-Saturdsy o Sunday) of which banke gre open for general busiiwes in Landan.

Charged Proparty: the whole of the dssets, properly! undertaking for the imé being subject to the secunty interests traated by this debeniure
{and réfarafices $0-the Charged Propery include references 16 ahy part of if).. '
Costd: all costs, charges, expenses and lisbilites of any Kind including, without irsitation, costs and damages. in connsction with [ftigatian,
nrofassional fees, dishurséments and any value added tax charged of Costs, '
‘Encumbrance: any mortgade, charge (whether fixsd of floating, iegad or equitable), pledge, llen, asslgrinant by way of sectrity, or mhw
security interast securing any obligation of any person ar any other agieement or girangement aving a similar effect.
_Bauipient: all present and future equipment, plant, machinery, tools, vehicles, firhiture, filings, computers; installations and apparalus and
-piher tanigible moveable property for the Bmie being Owned by thie Gompany, including any part. ofit and all spare parts, replacemants,
“rodifications and addifons.
Facifity Agreament(s): the loan, sale and leasebatk, iaase andfor hire pUEhAse agreaments | dated anot amund tha date of fhis debenture
{or aiready sitered or to be entared in the fulirs) beliween the Borfower and the Charges sesured by this debenture-as the same miay be
amended or varied from fime totime.

© Fuiure Agreemant; any lease, [can of hirg purchase agresemeanit enared inilo befwein the Charges and thé Campany or the Charges dnd an

- Agsoeiate after the dale of tha Facility Agreemem
Guarantee. 8 guarantaé and indemmnity enfered into on or around the date of this debentire {or alréady entersd into or o be erlefed into It tHe
fature) bebween the Guarantor end the Charget 10 guarantes the repayment and perﬁormaﬁce of all the Borrower's obligations 1o the Chargee
urder {He Facifity Agreamaat{s} :

Guarantar: s guaramar ‘and indemnifier unider the Guaramee
Prior Agreamam(s} all fease, gan or hire purchase agrésments. enterad inlo befieen the Ghargee and ihe Compaﬂy of. the Charges and an
Associate prior lo the date of the Facility Agreemen{{s} atied whiers e labillies thersunder have yetio be discharged in Tull,

Proputies: all fréehold and leasahold propernties. tivhether registered or unregisterad) and all commonhold proparties, naw or in the future
(and from time 1o Bme) owned by the Company or in which the Company helds an imereEt
Reteiver: a raceiver and/or managar-af any ot all the Chargaci Propery appointad under clauss 8,

“Secured Liakilities! all pressntand fatire monies, obligations and lidbilities owed by the: Berrowar to the Chargee whather atual o
contingent, as principal or surely or in any ofber capacity under or in connection with the Faclity Agreament(s), ioan, sale and leaseback; lease
ariller Rire purchase faciifies under the Faciity Agreement(s) and any-Assodiate Agresmeant; Prior Agreemanti(s) or Fulure Agreementis}-and
Fam any Guarantar under any Guarantee of this ceberiture tgéther with all interast (including, without fimitation, default interast) accruing in

+ respect of such monies or liabiities.
1.2 snterpretal!on
Linless the context othiersise seqmres. in g debentife:
B Aany referem:e o amy slatute or statutory provisian includes & retarehce to any wbqrdmaté %egssiamn rrade under that statute or statudory
provision, o any modification, TeEnFcimant of sklansion of that gtatlie or statulory provision and o dny fovimer statte or siatutory
“provision which: it consolitated o re-enacted befors the date of this deberifure;
K. & ralerence foong gender inchides a referénics o the oilier gender; words Inthe singular. mciude th& plural and wce yersa;
oo A refeferceto A cfsuse is foa clause of debeniure;.
d. - areference o this debenture {or any specified prowvisian of Ity of any atier doaumem shall be construed as a raférence to this debentire,
: ihai provision or Wiat docuinant as in forts for the fime belng and as amended or novaled fom time o time;
& -areferencs 15 & person shall De constried a8 including & refarénce to an individual, Birn, corparation, uringorporated bccﬁy of PEFSaNS-OF
_any siate ar-any agency of a person;
CE Careferencs 1 an amendment includes a sipplement, vaﬂaﬁaun mv:aiaan of reenachment {amended shall be constried’ accw{img i
g afelerence To assets Includes present and fultre properiies, Undertakings. revenues, ighls and benefits of avery descrlplion;
R, mreference lo-an authorisation inclides a consent, licefice, approval; resclution, exemption. filing.. Fegistration & rotarisation:.
b areferente low {aguiaﬁaan iwiciudes any :’eguialmn it off' il directive, request or guidelibe: fwhether or not having the foroe of law) of
gty gowermmantal of. supranaiwnai bdy, agehicy, de@aﬁmer‘at Ly reguiatary, selfoagulatary or ofher authanily o organisation; and
: j: . the headings do not formy parl of this debenire of ahy part of ivand do not affect g ntea‘preta‘t o
1.3 Clawback
if the Charges consi dars that #n ameunt Is capable of béing avoided or olhenwiss sel aside on ligaidation or admamstrahaﬂ of the Campany of
atherwlise, then that amount shall not be- coisidered o have beern rrevoeab%y paid for ihe purposeés of this debeniure,
t4,  Maturo of seCutity over Teal property
A Teference if this debentie 1o a tharge or mortgage of any freehald, leasetld or comimsnhold properly’ inchudas:
a. ol buitdings and fitures {insluding trade-and tenant's fixtuses) which are al any timg situated on that fropery;
5. the proceeds of sale of ary part of that propernty; and the. hanefit of any.covenants. for title fiven o sntared Into by any g:mdecesssf in title af the
Company in respect ot that propierty of any moniés pald or payabie in respect of those covenanis.
1.5 insolvency Act 1986

Paragrapty 14 of Schadule B1 1o nsolvency At 1%6 {at ingaried by sect o 248 of.and Sehedu%e 160 1he Enterpnse Aci 2oz apphas to'the
flnating charge created by this debentirs;. : .
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COVENANT TO FAY

The Company covenants that it will on dernand pay to the Chargee and discharge the Secured Liabilifies whign they become due,

GRANT OF SECURITY

Charging clause

-As 8 conlinuing sacirity for the payment and discharge of the Secured Liabiities, the Company with full fille guarantse charges to the Chargee:
@, byway of first fived charge: ali Properties now owned by the Company or acqua;eci by thie Company Inthe future;

B ol gresent and future iriterests of the Company nol effectively morgaged of charged under the precsiing provisions of this clause 3inor
over freehold or leasehold property;
i, el present and fultire rights, licerices, guarantees, rends; deposits, corifracts, covenants and warraniles felating to the Properiies,
it all licences, tonsents and aighorisations, statiitory or athewsa Held or required in connaction with the Company's business br the use'st
any Charg&d Property arsd all riahis in connatlion with themy;
W, - all present and future goodwill and uncalied capital for the time being of the Company;
vo gl the Company's présent and fullre gatents, rights to Invertichs, copyiight and related dyhts, trade-marks, buginess names andg domain
. names, goodwill and the vight to-sue for passing off, rights iy desigins, database vights, righly to use, and drotect the confidentiality of,
sorifidential informastion (Including know-how) and all other inteliectual property rights, in each case whether registered or unregistered and
including all applications and rights 1o apply for angd be granted, renewals or extensions of, and rights 1o claliv priority from, sugh fights and
Lo elbsimitar o equivalant rignts or Tormis of profection which subsist or will subsist now or'in the Tulure ity afhy partof fhe world;
vi. - all present dnd folure cedificated stocks, shares, logn capital, securilies, bonds and investmerls for the time being ovimed {ad faw orin -
" equity) by the Company,including any; {} dividend, interest or other distribufion paid-or payable inrelation to any of the Investmaents; and
*{iiy right, mohey, shares of ;}roper&y sotruinig, offered orissued at any time in refation fo-any of th Investments by way-of redemptian,
. ‘substitution, exchangs; conversion, bonus, prefarance or oihiervise, under option rights or ofhérwise,
Wi - sl Eqmpment wili.. 2l Book Debﬁs and
¥, by way of Boaling charge, all s assets and undertaking, presient and fturs othier than the Assels not effectively mortgaged; charged of
" agsigned pursusni to this datise 3.
Automatic conversion of floating charge
The floating chargs creatéd by clauss 3, 1((:} shall autormatically and immistiately (without riotice) be: canv&rﬁed nte-a fixed ¢herge over the relevant
Chargvad Proparty if: .
the Company () creates, or atlemats o ‘craats, over all orany part of the Charged Property an Encumnbrance without the prior writfen consent
i) disposas. o attamipts 16 dispode of 3l orany partof ine Charged Property (otfier than propéry sublect only 1o the floating charge whils it
- Hermiging uncrystaliissd which propeity may be disposed of in the ordanary goursE-of Business) o
b. = Receiver s appointed.over all or any of the Charged Property thet is subject to the fleating charge oF .
. ary person levies of atiempls 1o levy any distress, stlachmentaxecution or oifer provesy ag@inslal or @ny part af the Charged Prop&ﬁy of
d. e CHarges receives notice of the appointment of,or 4 proposal or an intention o appoint, an sdministrator of the Company. .

‘Conversion of floating charge by potice

Thie Chargee may in s sole diecretion ot any tima byl ittan riotica to the Company canvert the floating charge created under fhiz debenture o s

“fixed tharge as tegards any part of the Chargéd Property specifisd. hy the Chargesd in that notice,

Assets acquired after any floating chiarge orystallisation

Ay assel avtiired by the Company after any orystalization of tis floating Gharge Greater:i under this deberiture which bit for such crysta!ﬂsai
“wiodld be subjedt fo'a Tioating charge shall funless the Charges Gontinas othenvise) be charged 1o'ihe Charges By way of first fixed charge,
LIABILITY OF COMPANY

The liability of the Ccmpany under this debanturs in faspeci of gry of the Secured Liabilities shalf nat be r;imchargeﬁ prejudiced or affedted by
7, - the Chargee ranawing, ‘daterivining, varying or iricraasing any faclity or other transaction in any mannaror eoncurting in, accepling or
anying any mmpmmise arrangemant of settlemant ar omitting to claim or enforca payment from any. othier persan; or :
-y Oiber act or omission which but for this provision:might have dascharged or mtheraise prejudisedfaﬁsc%ed the lisbility of the Cﬂmgany
The: Company wawes any right it may have of requiring the Chinrges to enforce any securlty or other right or clalm any payment from or- atherwrse

“procesd againgt any ather persor before enfarcing this debentire against the Company.

REPRESENTATIONS AND WARRANTIES.
The Company makes the represemtations ard warrdnties seloul iy i ctau% 5 fothe Chaa’géé
The Company is the legal and berieficial vivner of the Charged Property fise ioi shy Ercurdbrande ather thas craatec% by this’ debanture.

The Company has not recaived of acknsiwledged nolice of sny adverse Claim in respect of the Charged Property or any nterestin it

There are o covenants, agresments, regervations, condifions, interests, rights or other, which materially adversaly affect the Charged Pmperty

There is no breach of any law or regufation, which materially adversely affacts the Chamed Property.

Nothing has arisen-or hag been cieated or is subbiShing, whith would be an sverfiding interestin any. Propetty.

No Encumbrance expressed 1o be created by this debenfure i Hable to be avoided 4r otherwise sat aside on the Bauidation or. admsms&ratmn of the

Cormgany or otherwise,

COVENANTS

The Company shall: .

A, caryonits rade and business in accarciance with the standards of gﬂﬁd franagement frant ime to time cufrent in-stech trade of business.on

- thosé parts {if dnylof the Properties as dre, of miay be, usad for the purposes of irads or business! and

B et s, GF parmil o be dora, ary act or thing, which will or might depreciate, Jsopardise o olheniise prejutice the Secrity held oy the Charges
or paterially dindinish the value of any of the Charged Pmpar&y ar the effectiveness of tha sesurity crealed by This debenture,

The Company shall comply with all stafutes; byslaws and regulations relating to ils trade or businesy and the any war of the Charged Property

The Company, shall:

8. promptly provide lo the C:hargeé yhEtever ifarmation; dosOmsnts o pa;]ers re!atmg fo the Criarged Prepany ag-the Chargee may from’ ii!’!’iﬁ‘ o)
Yime request; and

b, inform ?he Chargae promptly ST Ay aguisition by.the Comgany of, or dontract made by the Company to acquire, any freshold, leasehold or
olivet intérest in Propérty,

The- Campany shall:

4, insure-and keep insurad ai of its underiaking and assels with reputable-and responsible insurers. Drevmﬂs?y appmveﬁ by the Chargee in such

' marnar and fo sudh exient adis reasonable and customary Tor ar amerpﬂse- engaged inihe same or shmiiar business ahd Inthe same or
“sinilar Iocalities agairdt suth riske and contingencies as. the:Charges shall fiom lirme Lo time reguest,

B -procure thal The inerest of the Chargee i noted omall ifs policles of insurance In siich manner as the Charges may in s ahsolite dissretion:
*require and duly and puncwaily pay all pramiume and any other menies necessary for maintaining its insurance in fulf gifact,

The Company shalt anglyall monies receiverd By virlua of any insaranise of the whals or any part of the Charged Property:

a.  in making good or in recouping expenditure incurred in making good any loss of darmage: o

B ifine Charges I Its discration soreqUires, towards the-discharge of the Setured Liabllities.

The Gompany shall )
a. atzli imes keep in good and substantial repair and coriditian & the Charged ?‘rc-paﬁy inciuding, witheut limitation, s# bulldings, erections,
© ghruchures and faures and AW o and in the Property;

‘B, Kegp &l Equipment in good repalr; working order and gondition snd i for s purpose; ard-

¢. whers it Is- unaconomic to repair afiy part of the Charged F’rﬂpeﬂ}f replace such gart by another similar asset of equal or Qf%lﬁf value,

The Carmpary stiall prosiptly upon h&cemmg aware of Ihe same give the Gha?gee notioe in wilting of any kbreach- of:

5, any reprasentation or warranty sat out in claise 5, and
b, afy.covenant set out in clause 5. o
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The Gompany, at the Chargee's request, shall deposil with the Charges, and the Chargee shall during the continuance of this debenture be enfiled to
halg, oll deeds and dooundents: of fithe relating to the Charged Property which are Inthe possession o control of the Company {and, If not within the
possession and/oi confrod of the Comipany, the Company undertakes 1o obtain possestion of all such deeds & documents of title),

The Company shall permit the Chargee and any Recelver and any persen appointed by eithar of them 1o enter upon and inspect aiy Property during
normal business hours uporn reasonable grior nolicd, '

The Company walves gny present or fullire right of set-off i may have in réspect of the Secured Lizbilities (rcluding suhs payable by e Compary
wrwder this debenture).

The Company shail nof &t any tme, exéept with the prior wiittery consant of the Chargee:

@, Create. purpert, or to subsist any securily on or in relation to,any Charjed Proparty Sther than any secuity created by fhis deed

b, sell.assign, rapsfer, partwith pussession of of othenvise digpose of in any manner (or purpart o do 50}, all or any parl of or anry intérest in,
the Chiarged Property (sxeept, i the ordinary colrse aof business,Charged Property thal is only subject 1 an uriorystallised foating sharge) or

s create-orgrant {or purper fo create or grant) any interast in the Charged Property in favour of-& fhird party.

POWERS OF THE CHARGEE _ . _

Thie Chargee shall bé entied (butshall nolbe bound) to remedy & braach at any time by the Comparry of any of s -obligations contaired in his

debenture and the'Company Irrevocably authorises the Chargee and #s agents 1o do 8ll such thinga as ara desirable for that purpose.

TH rights of the Chargei under this clausa 7.are witheut prejudics lo any other fights of the Chargee urider this debentuts and the sxerdise of fhose

tights shall not make the Chirgze liablé 1o account a8 & morlgages in possession,

-Af arry time after the sscurity constituted by this dabaritire $hall have bacoime enforceable, the Chargee of any Recsiver
& inay disposs of any chattels or produte found on any Property as agant for the Compainy, and-

b. withiut prejudice to ary obligation to ascount for the proceeds of any Sale of such chattels or produce, shall be indemnified by the Company
against any fability arsing from suth disgosal, ' _ ' ' o

At-gny fime siter the seeurity constiluted by this dabenture shall have batome énforceable o after any powers conferrad By any Entumbrance having

pricrity @ his debeniure shall have besome Axarcisable, the Chargee may:

a,. redsem suchoor ary gihier prior Encumbrancs or procure s trangfer fo.itself and

b.. seffle any account of the holder of any prior Encurfibrance.

- Tha setiement of eny stch account shall be conciusive and Binding on e Company and &l moniss pald by the Charges (o enencufmbrancer in

geltfement of suth an aceount ghall, as from its payment by the Chargee, be due from the Company 1o the: Chargee on current dcoolnd and shall bear
interest and be secured as part of the Secured Liahilifies, )

- The Charges may b its discretion grant ime of other indulgence or make any other aranpeent, vaniation or raléase willy any persen or porgons not

beirrg & bparty f this debanturs (whether or not such person of persons are jaintly lable with the Company; i resiect of any of the Setured Liabilities
or-of gy olher setirity for em without prejudice either to this debenture or to sha liability of the Company for the Seourad Liabilifies.
Eﬂ'F_DRC?EMEN? ) ' o )
Thig debenture shall be onforceabie it o ' o L _
maryof the Secured Liabilfies shall nol be pald of discharged when the Safne cught to b paid or discharged by thie Company tivhethes oft
demand or.at scheduled maturity. or. by adceferation o athérwise, as the case may bej o . '
b, the Company shall be inbreach of any of s obligations under this debaniire of wler any olher agreement betwaan the Company and the'
‘Chargse and thil breach (f £apable of remedy) has ot been remetied 1o the satisfachion of the Charges within 14 days of riotes by the
Chargee lo the Company 16 retmady the braach; or ' ' :
¢ the Company: i . . B
i, becomes.inabls to pay e debls as ey Tl dus (andier the value of the Company's sssets is less than the smount of its liabilities, takiny
' inte account the Company's confingent g prospective labilifiesy or -~ © o _ . _
i eominences negoliations with any one or mure of its crediters with a view to the general féatjustiient of rescheduling of Ha indeldgdness:
o ‘or makes s genieral assignimant for the beneft of. of 2 composition with, lts. creditors: or _
d. e Company passes any resolution o sakag Ay corporate petion, or @ petition s presentad, or praceedings are commencad or any action s
taken by any person for its winding-up, dissalution, aidministration o7 fe-organisation or for fne appointment of & reqaiver; adminsirative
récebver, adninistratar; trustee of sinar otficer of it orof any or all of Hs revenues and assets, or

e . adisiress, exenution, sttackitent or oitier legal process is enforcsd Upenor sued againstall or any Fﬁaﬁ'ﬂf_ tha assels of iie Company; or
I any rapresentation, warranty or statement mace or déemed'to té made by the Compiny under this debentire is or proves to have been.

incarrect or mislaadiing in any material respect when made of desmied fo ba ade; dnd

g irvany such svent (whgiher or not the event is gontinding); witfiout prejudica-to any wthar rights of the Chargee, tha powers of sale Under iie

Law of Propeny At 1926 shall immediately be exerosable arid the Chargee may irlts absolule discretion enforce all or any part of the
seeurity crealed by this debenture 28 it sees L. '

“The powers of sale conferred Lpai martgagees under ihe Law of Praperiy Act 1025 shall, a8 between ihe Charges and a purchaser from the

Charges, arlsé an and be exercisable at any fima after the execution of this debenture, bul the Chargee shiall not exercise such pawer of sale unti the

security consfituted by this debenture has becomé enforceabile uridef chalse 8.1

Tris statitery powars of sake, Ieasing and accsniing surrenders conferied upon miorgagesy undar the_'ijé‘w of Propirty Act 1825 andior by any other

“statiifs shalt b sxercisabie by the Charges under this debenttre and ate exiended 5o as fo auttiorise the Chargée whethe? in'its owh name of In that’

of the Company to make any lease or agieerent for isase secepts sUrrenders of lease or grant any oplion of the whole-of any part or pars of the

freeheld and leaseliold proparty of the Company with whatever tights relating to offier parts of it and contairing whalewer coverarts on the parl of the

Company and generallyan such termns and cenditions {including the payment of money 1o & |éssee of tanant on a surrerder) and whether oy not gt a
piemium as the Charges thinks it . o _ . o _
Weither the Chargee ror.any Recelver nor any Administratar shiall helisble to account as mortgages npossassion in respect of all or any of the

" Chirgad Properly nor shall any of them be liabla for eny loss upor realisation of, or for any neglecl or dafault of any nature Whatsoever in conneclion:

with; all‘or any of tha Chiarged Praperty for which a mortgages in possossion Tright as such be Hable.

_Atany fime aker the security consiiluted by this debsnture has become enfofsable, or &t request of the Campa'ny; the Chatges may withou notice:

4. -appointunder seal.or by writing under hand of a duly authorised officer of e ChaFges any one &1 more persol or parsons to be a Recelver o
. Recéiver and riahager of all or any parl of the Charged Property: and L . _ _ o N
b (subjestto’Section 45 of the Insolvéney At 1988) fromtime to tirme ender $eal or by switing under hiand of a duly gifoniged oftlicer of the
" Chargse, remove any person appeinied to be Redeiver and may in lika manner agpoint ancthein tis place.

The Chatgas may fix the remuiisration of any Recejver appeinled by it withaus the rastictions contaified in section 108 of the Law of F’rﬂper{y_ﬁ{sﬁ'_
1495 and e ramuneration of the Receiver shall be a debt sgcured by this debientire shall be due and payable immediately upon s being paid by
the Chargee. : _ R o : ' y _

THe powers of sald anc appointing @ Receiver conferred by ihis debenturd shiall be T adition 1o sl statliery snd Glher powars of the: Chargee er
e Insaivency Act 1986 the Law of Property Act 1925 or ofnarwise and shall be exercisable withaut the festriclions cantained in Sections 103 and

408 of e Law of Proparty Acl 1925 dr vinervise,

The pawer o appoint a Recelver (whefher conferred by this debariture or by siakute) Shail be and remain exercisable by ihe Charges notwithstanding

any prior appoinimant in respect of alk or any part of the Charged Property.. o o - B
“Bpy Regeiver appointad by the Clvdrgee ufider this debentive shall be the agent of the Company and the Company shiall be solely respansible Torf his

acls and remuneration as well a8 for any defaulls domimitted by him..

hry Receiver appoinied by the Charges under this détentire shall in aiddificn 6 1he gowisrs tonferiad on hifh by the Law of Property Act 1925 and’

the Insclvency Acl 1088 Fave powet fo do all sueh acts and things as-an absolute cwner-could do.in the misragement af such of the Charged

Property over which the Receiver is appoinied arid in particular the gtwiers sstout in clausa 818, _ _

Ali'manigs received by the Gharges or a Receiver in the exercisd ot arty erfoecament powers donferred by this debenture shall beapplied. .

& firstin paying all inpald fees, costs and other Rabfiity incurred by or'an biehalf of the Chargée (and afy Receiver or agent appointed by ity
* gecond in paying tha ramuneration of ary Receiver (ds agread between hirmand the Charges);

finally I paying any surplus-fo the Company orany olher person sntitled to it

b
& thirdin or towards discharge of the Sectred Lisbilities insush order and mannef as the Charges shall determine, and
a ’ _
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Section 109(8) Law of Property Act: 1825 - _ IR _ _

Malther the Charges nof any Recsivar shall be bound (whether by wirtue of section 108{8) of the Law 6f Proparty Act 1925, which is vatied
accordingly, or otherwise) fo pay or appropriate any receipt-ar paymént first towards interest rather than priricipal or otherwise in any parlicuiar
prder as betwesn any of e Secured Liabilities.

All manies feceived by the Charges ot & Recgiver under this debgntiire may. at the discrefion of the Charges o Réceiver, be credited o ary

sugpense-of securities realised sccount and shiall beat interest-at such rale, i &fy, a§ may be agreed invailing between the Charges and the

Company aind may bé held in such account for so lury a5 the Chargee or Receivér thinke fil. L
By way of secuiity the Compay iravacably appoints the Charges and svery Receiver separately 1o be the atlorney of the Corvigany and in s

- napne and on lis behalf.and as itsact and deed to execute any documents, ahd g6 any acts and fhings which:

A theCompény b8 required tor exacuts and do under this debenture; andfor

B any aftarnsy may desm proper of desirable inexercising any of the powsts, autharities arid diseretions conferred by this debeniure of by

law an e Chargee of any Receiver.

" Any Eppointroent nder this paragraph 8.18 shali 3 _ _
CUE, hein writing signed by 3 duly suthorised signatory of the Chargae, and

b. . take efect in acoordanse with paragraph 19 of Schedule B1 of he Insolvency Act 10868, wheh the teguirsments of paragraph 18 of that
_ Sehedule 81 are catighed. _ ) ) ’
A& Rétaivar shall hive, in addition to the powers conferred on receivers by statute, the furified powers gel out baloiv, a Retelver may:

Uridartake drcomplate-any works of répair, building or development on the Properties; ]
graft or accept surrenders of any ledses/ tenancies affecting the Properties upon such termis and subjec! 1o such conditions a8 he thinks fit
- provide servicss and employ, engage, such managers sontractons and offtens on stick tarms as hie degms expedient;
charge and recelve such surm by way of remuneration fin addition to.ell costs, charges-and. expanses incurred by iy as the Charges may-
~ preseribe of agred with him)’ . T : . L
& may collect and getin the Charged Property in respect of which he s appointed or any part fhierant and for thal purpose take $ush and taks

_any proceadings a8 gy seein expedient and to teke possessicn of the Chargad Property with like rights, . .
5, - earryan, manege, develop, feconstrudt, aialgamate or diverdify ot conour in carrying on, managing, developing, reconstructing, amalgarmating -
N or diversifying the business of the Company, _ o : : o
§ - grant options and Hoences averall orany pan of the Charged Property, sell or soneir i selling, assign o ediigurin assigning, lease or Lancuy
irleasing ard dcsepl or contcly Iy accepting surrenders of lsases of, all or-any of the prapéity of the Cafmpany In respect-of which Mgy
apndinted.in surh manner and generally on such teiris: and conitdilons a8 e thinks fit (fures-and plant and riathinery ay be severed and
s4ld separataly from the premises in whiclh they are coritaingd without the consan of tne Company) and 15 sarry any such sale, assignment, -
jemsing G surrendst inla-effect Any such $ale may ba for such consideration as ne-sHall think Bl and he may profmote 6f cencur i gromoling o
company to purchase the proprerty to be'sold; o o

CH . make any arrangerhent, settibmant o commproiise betwean the Campany ahd any Sther patsan which he may ihink expec'ﬁ:ie_rﬁ"t;':

8 miake substtitions of, or imiprovamients to, he Equipment as-he may think ed¥pedient;

1. make calls conditionally of untcnditiohally oi iHe merers of e Company in respect of the uralisd capiial with such and the same fovears )

for that purpose and for me;purpase;é}'f.ﬂenfé'ﬁcing_';zay_mémscqf any calls 56 made as dre sonferrad by the articles of asgociation of the Company
afi its direclors in resgect of calls authorised fo be made by tham, ‘ ‘

koo appolatmenagers: officers, servants, wofkman and agerts for the sforesaid purposes at such salaries and for such periods and ort such tarms

az he may determine o ) ) ) ) ] T -
b 1 Ke thinks B, but without prejucice to the indemnity contalhed.in tlause s, e¥aet wilh any ihsurer any policy or policies of insurance aither i
© liew orsatisfaction of, of in addition to, such insurance, _ _ e o S
. exercied all poviers provided for iy the Law of Property Aot 1925 i the sans way a3 {§ e had been duly appolried uhder thal aoland sxardise’
gl powers provided Tor an adriinistiative feceiver in Schisduls 1.of thie Insulvancy Agt 1086 ’ i

A forany of he purposes auihorised raise money by barrowing from the Chargee or Fomrany siher parson on the securlty of all ‘ar any of the

Chisrged Property ih respect of which he is appointed upan suth terms (ncluding If the Chardgee shall consent to teriris under which Stich
. gecurityranks in priority fa this debenturey ashe shali tink R, N _ _
o - redeer eny prior Encumbrands and selde and pass the accounts to which the Encumbranca ralates and 2y dnsounts 8o settled and passed. -
" sl be-conciusive. and Binding on the Gourmpany and the mign!ss so paid will be deemed o be.an axpense propery inolsfed by hindy
P, da sl such ather-agty and thirigs as b sy censider el dental 5 Eandudive to any of the fhatlers of powers.in this clause 816 of wihich he
lawtully may or can do as agen for the Company. ' ) -

DTS AND INDEMNITY

The Gompany shall pay to or indemnify the Charges andicr any Recetve? on ﬂemaﬁd,;qn a full indernnity basis, all Costs incurred by the Chargee
anel of any Recgivar inrefation to: o . B -

C& s débenturs or the Charged Property. or _ . _ _ o o B .
b “protecting, petfecting, presefving, enforcing or gxarclsing (of attempling 1o da 5o} any of the Chargee's of the Raceiver's Hghts andfor powers

under (s debenture; or ) ) o o . _ ) . o )
. - suing for or fecovaring; any of the Secured Liabilities,(including, withou limitatidn, the Cosle of any proceedings i redation to this debenture.or.
. the Secured Liabiitiesy fogether with fnterast oft the amount due at the detauit rals of fntérast specified in the Fasilly Agreement{s).

" RELEASE L N - . . ' S :
‘Subject o clauss 12,3, Upen the Gnconditonal payment and discharge of the Seciired Liabilities (and provided thatno fonber Secured Lisbilities-are

vagable of being outstanding), but net otherwise the Charges shall, b the requsst aid sost of the Company, ke whatever action s necessary {0
relense e Charged Proparty fram the security constitutad by ihis debenture. -
ASSIGNMENT AND TRANSFER i i

“Thia Chargee misy al any time, without the cansent of thé Company, assign or frangter the whale orany part of the Chargae's righte andfor obligations.

- urder this debenture o dny person, ) _ _ L o - :

" The Company friay not assigri gy ol is rghts or fansferany ot its obligations under this debznture or enter into any fransaction, which would result
i any of thosé rights or obligations passing o' ancther person.. : '

FURTHER PROVISIONS . : ' : e -
This dabenture shall be in addition to and indépendént of every olher securily srgusranitee wiioh the Chargee migy alany time hold for any of the

_Secured Liabfities and no prior security held by the Chargee over tha whole o any part ol thé Chargad Properly shall merge in the' secufity craated.
. by hig debianture. S

This deberture shall femain in full forse and effect s a conlinuing security for the Secured Liabilites, Redwitihstanding any setlement of accountor '

Jintermediate paymant or othar matter of Hing whatsoevar, wiless and Lt the: Chiargee discharges this debanture v wsilitg. . o
- Any release, dibchargs or seitlemant between he Company -and the Chargee shall be dasmad conditional Lpan 7o payment or seaurity reteived by

the:Chargee inrespect of the Sedured Lisbillies being-avoided, reduced o ordered to be refufided pursient to dny 3w relating loinsolvency.. .

pankruptey, winding-Up, Administration, receivershiy or otharise and, riotwilhstanding any such relaase, discharge of settisment: _

&, fhe Charges of its fomines shall be at liberty (o relain 1his debieitine and the securnity Sreatéd by of pursuant 1o°this debeniurs, inchuding aif
cartificatas and documents ralating to e whole orany part.ofthe Chargad Property, for such period as the Chiargee shall deem necessary ta.
provide the Crargee with sestrity sgainst any such avoidance, reduction or ardsr for refund, and ’

b the Charges shali be enitled ter reovet the value of dmcinl of slich sscurity or payment from _t'he._tiﬁmpany subsequertly s it stich réladse,

diseharge or satflement had tot ocotirred; . _ _ o B . _
& cerifisate o deteriination by the Charged as o any amoun! for e Gma being due 1o il from the Company shiall (in the absence of any manifest
errar) be conclieive evidents of he atount dus. T _ : . _
The rights and powers of the Charges ¢onfatred by this debenture Gre cirnlativie. may be. éxeraised as ofien as the Chargee fongiders apprapriate..
s are jiaddiion to e AgREE and powers under the general Taw. ) . . ) . ’

s
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- LIMITED acting by a dirgdtor

 EXECUTED asd deed.

Address of Witrisss &

Cooupation of Wilress

ARy waiver of variation of any right by the Chargee (whisther arising Under this debenturs or under the general faw) shall anly be effective ititis in
wiitifig and signed by the Charges and applies only in the crcumstancss for which it was given and $half nel prevent the Chargee from subseguently
aiving on ine relevant provislon: ) _ _

e actereolree of conduet tr netistiation by or on BéRalf of (he Chisirgas shall inany way preciuda the Chargee from exercising any right or pawsr
under ihig debeniure or constitule a suspension or variation of any such right or pawer,

N6 defay or fsllure to exercise any Tight or power undet this dabenturs shall cperste asa waiver,

- Mo -single ot partial exercise of any fight under this debenture shail prevent any other or further exercise of thiat or any ofher such right,
“Thié restriction o the right of consolidation contained in section 93 of the Law of Propary Act 1826 shall fiot apply o this dabenture;

The invalicity, unenforcedbility or ilegality of any provision {or part of & provision of this detenture under the taws of any jurisdiction shall nol affect
the validity, enforcsability or lagality of the other provisions: o - '
Tris debenfure may be ekecuted and delivered in any number of counlerparts, each of which is s original and which togather have thé game effact

- a&if each party hiad signed the same documerit,

& third party has o Hight under the Conlracts {Rights of Third Paitias) Act 1983 to enforca, or to enjoy the bensfit.of, any lerm of {his debenture.

SBervice and Notlces

Any niotice or sther semiinication givain undar this debenture shall be in wrifing and ghal be served by defivaring il persanally of by sending if by

-firgkiciags post or sUch oiliet addiess as may big Astified in witing from time o time by the relevant party io the othar party.
‘Hecaipt of any notice, given Unde? claose 13,1 dbave, shall bis deemed 1o bie delivered:

a. ifdefivered personally,at the time of delivery, or .

B.. in the case of first-class Jéilar, 48 hotrs from the date of pasting:

Nulice given under thiz debanture shall not be validly served if sert by a-mail.

GOVERNING LAW AND JURISDICTION : o o T ; o
Tre parties to this desaniurs irevacably agree that, subject a5 provided below, the courts of England and Wales shall have exclusive jurisdidtion to

~setile any disputs or iclaim that ardses oul oF or in Connettion with this debeniure o s subject matter or formation _(inciuding.nﬂnmeen{ramual disputas -

or oigims). Noilhing in this lause T4 sHsll imit the right of the Chiargee o take proceedings agalnst the Company in any ather court of comgpistent
juriseiction, riar shall the taking of proceedings in any one o mbre jurisdictions preciude the taking of proceedings in any difer jrisdictions, whether
corieurrently ornot, {o 1HE extent permilidd by the law of stth olher jurisdiction. :

EXECUTED a6 & deed by BRUHA LTD
acting by a direclor ‘

fry the presense ot - ' ) " Director
Signature ol Wilisss (Puaa .
Mame of Wilness. o R Q&L«f”'ﬁ& _

Address of Witness . 1 E,_;wﬁgﬁ Y %Uui‘:} ”{;ﬁ%ﬁ"" .
- Doupation of Winess i&“ﬂ, : . _

ty BLUEROGK SEGURED FINANCE

i the prasence of:

Sigﬁ&_‘i'ure- of Whness @/\.ﬂ\“

Name 6f Winess ~ JEEL Mgfﬁf

ﬁag&?{_ : Wﬂ*“fr g T R .g'ﬁ"‘:



