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Registration of a Charge

Company name: ALL LAND INVESTMENTS (BEDFORD 3) LIMITED

Company number: 11617927
XBWVSITC

Received for Electronic Filing: 17/01/2020

Details of Charge

Date of creation: 17/01/2020
Charge code: 11617927 0001
Persons entitled: LOWRY CAPITAL LIMITED

Brief description: RISELEY C OF E LOWER SCHOOL, CHURCH LANE, RISELEY, BEDFORD
MK44 1EL TITLE NUMBER BD275154

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.
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Certified by: RK JMW SOLICITORS LLP

Electronically filed document for Company Number: 11617927 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11617927

Charge code: 1161 7927 0001

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 17th January 2020 and created by ALL LAND

INVESTMENTS (BEDFORD 3) LIMITED was delivered pursuant to
Chapter A1 Part 25 of the Companies Act 2006 on 17th January 2020 .

Given at Companies House, Cardiff on 20th January 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Debenture

Usfwie: Lowry Capital Limited having Its registered office at 19 Fleor, Kingston House, Towers Business Park, Wilmslow Rd, Manchester M20 2LX incorporated In England and
Wales with Company Na, 16019197

pate: RO FAMUARY 2m20

vou: ALL LAND INVESTMENTS (BEDFORD 3) LIMITED

{COMPANY NUMBER 11617927)

" CERTIFIED  TRUE COP
““TUF THE OR1GINAL

BA'IE }?/ 202@ SIBHE

addrass:  Unit 5 25-27 The Burroughs, Londan, United Kingdom, NW4 2AR

Praparty Riseley C of E Lower School, Church Eane, Riseley, Bedford MK44 1EL Title Number BD275154

As continuing security for the payment of your Debt (as defined in the Canditions), you:

1 with full title guarantee charge the Property ta us by way of legai mortgage; Pl mouth

2 charge, by way of fixed charge: - DEVDH PI-2 1JP
{a} Other Property atany time hereafter vested in you;

{by all your uncalled capltal for the time being and all your Intellactual Praperty Rights and all ather freehald and lzasehald property now ar in the future in which you have or
acquire any legal or beneficial interest;

{c} anylegal or benaficial interest which you have {whether now o7 in the future) in all and any Securities;
{d) your Stock in Trade and Plant so far as it is not charged in conditions 1 and 2 {a) to {d} above ~ '
{&) all your Land Inlerests not effactively charged by 1, 2 (a) - (d) above and 3 below, ToaA o i
() your Book Debts; o

Y

3 safar asyou are able {but subject to redempticn) assign to us the Related Rights and Land Interests and fdecl)&e them in trust for us;

fy, Ay
4 charge all your Undertaking (other than anything effactively charged or assigned in canditions 1- 3 abo%é;a\u%‘ué} by, way of floating charge including (without limitation) any
immovakle property and any Assets falling within any cf the typas mentioned in conditions 1 - 3 inclusiv e Mé“effectwely charged by way of fixed charge.

et :

5 apply to the Chief Land Registrar for the following restelction to he entared in the proprietarship ragister of any registered land forming part of the Property: "Except under an
arder of the Registrar no dispostiion or dealing by the propriator{s) of the land is to he registered or noted without the co nsent of the proprietor for the tima being of Charge No.
{this debenture)";

6 apree that this debenture is made for securing further loans and re-advances.

7 Irrevocably authorise us or our solicitors in your name and on your behalf o make a search for your name in the index of proprietars’ names at the Land Registry.

8 agree toand are baund by the Conditlons averleaf and your Mortgage;

9 authorlse us or our agents on your behalf to Insert the title number of the Property and date in this debenture.

You confirm and declare that: -

. you have taken or been advised to seek professional and/or independent legal advice before signing this debenture,

" you have carefully read this debentura and understand all of its terms and conditions.

Exacutad as a Deed and you authorise its delivery 1o us

Mame of Corparata borrewar ALL LAND INVESTMENTS {BEDFORD 3} LIMITED
Jirectar: :

KEUIV CHRISTORER.

acting ty 3 Director and #tness, Brbireclars oroy-3-Eracar g tasacaiary /n %hi Pmﬂ@f g @6&“
T

[UKE BoYeE
FURSDON KNAPPER SOUCITOR&
308 St. Levan Road
Keyham
Pymouth
- Devon: FL210P




CONDITIONS

1 in this debenture, sorme words have spacial meanings, as follows: -

“Assets” 3l and any part of your undertaking property and assets whatspever and
wheresgever presant and futurs.

“the Act” means the Law of Progerty Act 1925 including any changes made to iC which apply
atany time.

“Book Dabts® book and other debts now and from time to time due or owing to you and
whather prasently payabfe or in the future falling due for payment (including Bank depasits
and credit balences, standing 1 your account with us or any other bank or financial
nstitution or orgamisatios} and afl your fights and claims agaiast third parties now or in the
future existing and capable of being saiisfied &y the payment of money. Book Debts da not
include Securitles.

"Cast and Expense” means on & full indemnity basis aff meney paid out, beund to be pald
out by us, or charged by us to vou by way fees, expanses, damages, fabifities and legal and
other costs, in connection with any steps that we take, of or incidenta! to ar in connection
with

s apy breach or failure by you To comply with any of the Conditions:

= the preparation, completion, ragistration, administration, protaction and enforcement
fincluding the costs of any proceedings, whether or not you are 2 party) of this
debenture; or

e theexercise of our dghts and powers under this debenture,

Cost and Expense includes

*  our reasonable administrative expenses. Wa may recover these expenses by charging
you a fee which we reasenably estimate to represeat the cost to us of deing the wark
for which we are charging the foe; and

*  the reasonable fees of ourselves or our solicitors for administering the repayment and
redemption of this dehenturs,

“Canditions” means the terms and conditions of your Mortgage,

“Debt” meaas all and asy part of the money you, or any one or more than one of vou

together, owe 0 us, now of in the future, and whether on your own account or together

with any third party(iest including ail intesest, costs, charges and expenses in connection
with your Martgage payabie in accordance with your Mortgage.

“ntellectuat Property Rights” means all your current or future patents patent applications

inventions trademarks trade names registerad designs copyrights know-hew and other

intellectual property rights and all licences and ancillary rights, benefits, rovalties and other
income deriving from these rights.

"Interast Rate” means the rate{s) of interest stated in any loan made by us to you as i

zpolies to all or any part of the Debt.

“Land interests” mean

¢ albinterests now andin future belenging to you in or over land or its proceeds of sale,

*  ail lieences now and in future held by you to enter upon or use land;

s the benefit of alt other agreements induding any 2asements, restrictive covenants or
other rights refating fo land to which you are or may become party or otherwise
entitled; al trade and tenant’s fixtures piant and machinery now and in future annexed
for whatever purpose to Real Property.

“your Martgage” means this debenture and alf the terms and conditions applicabla to any

credit or loan agreement or offer letter or assaciated document refating to all or any part of

the Debt.

“Other Property”  means the whole 2ad any part of or interast in any frechold or
leasehold proparty including any beneficial interest in it or in its salke proceeds, now or i
the future vested in belanging to or charged o you, together with all bulidings fixtures
fittings and all moveable plant machinery implements utensis furniture and equipment
from time to time placed or or used in or about such proparty, as well as any Related
Rights.

Other Praperty does not ischude the Property.

“Progerty” means all or any part of or interest in the property or properties described
overleaf, "Property” alse means and inctudes all moveable plant machinery implements
utensils furniture and equipment now and from time to Bma placed on or used in or about
the Property.

“Reat Progerty” means ol and any part of the Property and Other Property which i or
becomes the subject of this debenture,

“Related Rights” are
+ sums which (under any statute of law of contract ang whether as of dght or ex gratia
or otherwise) may be or may become payabe in respact of the Property of any

damage or injuty fo it or depreciation Lo it and the berefit of any pther abligation
security vight or indemaity affecting or concerning the Property;

il vights, Hcenses, guarantees, rent deposits, contracts, deeds, underiakings and
warranties relating to the Property,

= any shares or membership rights mantioned in Condition 17 below:

= anyrental and other money payable under any lease, license, or othar interest created
in raspect of the Property; and
= any other payments whatever in respect of the Property, for axample, payments from
any insurance policy or any compensation maney.
“Security Assets” means alt and any part of Assets chargad assigned transferred or charged
10 us by this debenture,
“Securities” means stocks shares and other securities of any kind including 2i allotments
accretions offers nghts henefits and advantages whatsoever at any time accruing offered or
arising in respact of the same whather by way of redemption bonus prefereace ogtion
dividend interest or otherwise and all your dghts and interests In and clabms under all
polies of nsurance and assurance now or in the future held by or enuring 1o your benefit,
“Stock in Trade and Plant” means &)t plant and machinery now or in the fuiure belonging to
you {excluding hawever plant and machinery for the time being forming part of vour stock
in trade or work in progress) and aif trade and other fixtures fixed plant and machinery and
aff chattels now or at any time hired or leased by vou to any other person together in each
case with the benefit of the relatad hiring o leasing contract and any guarantee ndemnity
or other security for the performance of the olifligations of any person under such contract,
“Undertaking” all your undertaking and goodwill and all your progerty assets and rights
whatseaver and wheresaever bath prasent and fiture,

Tis

2 This debenture is in addition to and indapendent of any existing charge (if any) In our
favour or any other security held by us. The security it gives will aot merge or
otherwise prejudice or affect our rights and remedies under any bill note guarantee
mortgage lien simole contract obligation or ather security which we may have for the

Debt

3 You must do anything we may raasonatbly reqiire to help us to:
» execute and do anything to confirm or protect or perfect our interest in the Security
Assets;

u exercise any of gur rights under this debenture,

3.1 This includes immediately signing and delivering documents or doing anything else we
reasonably require, whether or not our right to sell the Security Assets has come inte
force,

You must not: -

4.1 other than in the ordinany course of business: -
raise any loan;

= epter Inta any hire purchase conditinnal sale credit sale lease or hire agreement as
hirer or purchaser;

= guarantee, indemnily, become surety for or endorse the paymest of any debt or
ohiigation of any person directly o contingently except for recourse undertakings in
respect of the obligations of your customers under hire-purchase conditional sale
credit sale lease or hire agreements;

4.2 without our prior written consent: -

= sell exchange transfer lease or ctherwise dispose of all or aay substantial part of your

capital assets;

" coasolidate or merge with any ather company;

L grant any loan;

s acguire any debts or obligations of any person.

8 We may from time to time by notice in writing to you convert any floating charge
created pursuant to this debenture into 3 fixed charge over any Security Assets we
may spacify.

6  Any Foating charge created pursuant by this debenturz shall automatically and
immediately be converied into a fixed charge: -

* inrespect of any Security Assats which without our prios written consent become or
are attempted to be made subject to any charge, pledge or otherwise encumbered
{whether by way of fixed ar floating security} in favour of any other person or which
are disposed of otherwise than by way of sale in the ordinary course of your bustness
or in respect of which any person levias or attempts to levy any distress sequestration
or other process against any of the chargad property.

* in respect of all the Security Assets if you cease to carry on business or to be a going
coneern,

7 Condition 6 does not apoly to any Security Assets situate in Scotfand.

8  Tothe exient that this debenture is 2 tegal and floating charge over the Security Assets
you st

« pay any monies which you receive in respect af you Back Debts inte an account at

your bankers the details of which have been notified to us; or if we ask, directly to us,
4 not without our prior written cansant sel factor discount or otherwise charge or
assign your Book Debts or permit the payment of manies received in raspect of yvour
Baok Debis to any other parson,

® ifwe ask, execute legal assignments of your Book Dabts to us,

11 You must: -

= keep full and proper books accaunts and records; and
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35 we from time to ime reasonably require promptly: -

give us an annual balence sheet and profit and loss account and trading account
certified by your acountant showing the true position of your affairs in every year,
and

keep us fully informed of the state of your business and that of vour subsidiaries {if
any); and

give us all such information in relation o your respective undertskings Assels
transactions and affairs (such information to be certified as to Uts accuracy and
completangss in such form and by such of your officars manager director emaloyess or
agents as it may reasonably require); and

give us such other information about you a5 we may reasonabiy require.

Ary payment arising in raspect of Relatad Rights and Security land Interesis must
funless wsed to ow satisfaction in restoring or improving Real Property of other
Security Assets) go towards the Debt whether or not we have sant you 2 demand and
whether or not the Debt have accrued due. You must take all steps nacassary to make
sure we receive the money.

Any assignment or charge to us of Related Rights or Land Interests includes the right to
recover and receive all comgensation or other mondes from time to time payable
under them whether parsuant to any statute or otherwise and you agree:

o make all payments and do alt other thisgs necessasy to take out and maintain al
necessary justicas’ excise cinematography theatre entertainments or sther licences in
respect of the business or businesses from thme to time the subject of the Security and
ot in any way o rist lesing any such licence or prejudice its renewal;

if we ask, to do amything necessary to assign or transfer such ficences to or at our
direction [the production of this deed to be conclusive evidence of your consent to any
such transfer);

to nsure ant keep inswred against loss or forfeiture all existing and all other licences
for the time being in force and assigned or charged under this debenture in the full
valua thereof in ourwith an insurer approved by us and on demand to praduce us the
policies of insurance effected pursuant to this covenant and the receipts for the
premiums and other monies payable for that purpose

You, or if the Propenyis leasehold, the person responsible under its lease, must keap
the Proparty insured under a bulldings insurance policy against afl normal risks,
including flood and eny other risk which we reasonably require. The policy must:

be maintained until our legal charge over the Property has bean redeemed;

be for the full reisstatement value of the Property under a comprehensive index

linked insurance policy issuad by a reputable insurer; .

contain a mortgagees’ protection clause and have our interest noted,

10.1 Whenaver we ask, you must be able to produce satisfactory proof that the palicy is

paid up and in force.

1.2 you break this condition, we may al your expense, insure our interest in the

Property,

14.3 # a clalm is made on thisinsurance, any money you receiva will be held by you on trust

for us. AT our optios, any monay received must be paid to us. We will decide in our
reasonable discration whether it should be spent on sepairs and rebuilding or put
rowards raducing the Dabt,

1.4 I the propearty is repossessed by anyone, we may cancel any insurance policy held by a

pravious lender and authorise that lender 1o claim any proceeds from the policy and
pay these amounts [0 s in ordar 1o reduce the amount due and the actual balance
under this agreement.

You must:
lonk after the Property 5o that it keeps its value as our security, putting and kseping it
in good repair and complying with ali obligations or restrictions in respect of it,
whether under anylease, prior charge or statute or otherwise;
immedistely give us & topy of any notice or demand received from anvane in
connection with the Property;
give u5 a frash chasge {if asked) over any new or increased interest which you get in
the Securify Assats;
rot grant rights inthe Property to anyene, nor create or allow to De created any
further charge or mortgage over it or allow anyone to get rights in it or craate ar
allow to be created any further charge or mortgage over it or do anything which
would devalue it or make it more difficult or expensive to insure the Property or
which could invalidate any insurance over the Property;
rot without our phor written consent maka any aiteration to the Property that
requires planning permission or bullding regulation approval or grant or agree tp
grank 3 lease of the Property or agree to grant one or allow anvone to surrender any
lease of the Property;

H

not without out prior written consent apply for any planning consent in respect of the
Property.
execute and do anything we may raasonably require to perfect this debentura.
Upon gurwritten demand and at your expanse you must:-
execute 2 valid legal martgage in qur standard form for the time being or in such form
as we may reasanably require of any Reaf Property which is not effectively chargad by
way of legal morigage;
do and concur with anything which we may reasonably deem necessary to vest in us
title to all or any Real Property; and
execute a valid fixed charge or assignment in such form as we may reasonably reguire
of aay Security Assets

For the purposes of section 101 of the Act, the Debt is due on the date of this
debenture and no matter what any other Conditions say, the Debt becames due and
repayable:

if you break any of the Conditions, or fail to make any payment dug under them or to
pay any other money due under your Mortgage;

if the title to the Property is defective in any way or your Mortgage Is in any way not
parfected or allegad to be improgeriy perfected;

if any part of the Property is compulsarily purchased or officially requisitioned;

if the value of the Property falls substantially because a building on it has been pulled
down or damaged;

if you hecome insolvent ar make any formal arrangement with your creditors;

when a patition {unless subsequantly dismissed) is presentad for your winding up you
ara orderad to be wound up or a resolution is passed for yeur voluntary winding up
{save with our prior written consent for the purpose of reconstruction or
amalgamation only] or you enter inte administration or any composition or
arrangement for the benefit of your creditors;

if, in applying for any loan or credit agreement relating to all ar any part of the Debt
any information given to us either by you or your behalf was materially incorrect or
incomplets;

i a mortzagea or other person interested in the Security Assets or any of them fakes
proceedings for possassian or to reafise their interest in it or otherwise anforce their
interast;

if any change in your circumstances ecowrs which we reasonably believe might
adversely affect your shility te perform your obligations under your Martgage;

if any other event occurs which you have agreed in writing with us makes this
debenture enforceable;

and when any of the sbove events has orcurred and at any Hime afterwards (whether or
ot the eveot is continuing) the powers of sale and of appointing a recaiver conferred by
Sections 101 of the Act shall immediately arise and hecome exercisable,

14

in addition to our statytory powers we have the following rights and powers
to take possession of the Seeurity Assets as soon 25 this debenturs is made and al
the rights and powers which ws would have, including rights to confer autherities to
others, which we could exercisa if we were the absolute owner of the Security Assats.
Although we have these rights, we will not exercise them until you break or il to
comply with any of the Conditions;
{without being chliging us to do so} o do anything necessary to remedy any breach
by you of the Cenditions;
to sell the Security free from 163 of the Act. This and the power to appsint 3 receiver
become immediately exarcisable when you break or fail to comply with any of the
Conditions;
to lease and make agreements for leases at 2 premium or otherwise and accept
surranders of leasas and grant options as we shall think expedient, without the need
to observe any of the provisions of Sections 99 and 100 of tha Act; we may apportion
any rent received when we are in possession to the Property only and nof to any
furnishings, machinary or other things kegt there o7 fixed to it;
if the Security Assets have been mortgaged in 3 way that gives someone alse  first
clzim on them or someone has & prior interest, to buy out the athar parson's intarest.
You will b fully bound by any agreement we reach with the other parson, You will
have to pay back any money we have spant o the transaction when we ask you for
it;

all the pawers of 3 receiver,

Unfess we, in our absolute discretion, decide othenwise any payments made by you or
received on your account will be credited to:

first, any charges or fees, including any charges for early repayment and insurance
pramiums in raspect of the Property,

secand, intarast owing by you;




third, in reduction or extinction of the balance of the Advance made most rocently to
you, or any of you.

When we appoint a receiver, the receiver can:

and will act as your agent. You alone will be responsible for paying the receiver's fees
and anything the receiver does, or fails to do, as an agent acting on your behalf;
exercise ail the powers and autharities which we have under this debenture or which
we think fit to grant. We tmay grant any powers and authorities which we could give if
we were the absalute owner of the Praperty;

generally manage the Property and do anything else {whether similar ar nat to any of
the above) which may he reasonably considered o be incidental or conducive to
anything which a receiver can lawfully as yaur agent or which we have the right or
power to doubt the provisions of paragraph 14 of Schedule BL of the Insalvency Act
1985 apply to this debenture if itis a qualifying floating charge for the purpeses of sub-
paragraph (3) of that paragraph.

16.1 The net proceeds arising fram the exercise of the powers of the receiver shall, subject

ta any claims ranking in priority to ours, be used ta pay in the following order;

first, the amount of all costs, interest, charges, fees and expenses incurred and
payments made by the receiver in connectlon with or incldental te or as a result of the
exercise of his powers and the costs, charges and expenses of and incidental to his
appoinlmeant;

second, the remuneratlon of the receiver;

third, all other sums secured by this debenture in such order as we may datermine;
fourth, the claims of those entitled to any surplus,

16.2 Section 109 (6) and (8} of the Act {relating to the feas of a receiver] shall not apply.
16.3 Your rights under Section 93 of the Act are excluded,

17

You appoint and give us [and any receiver appainted by us) an lrrevocable pawer of
attomey by way of security to do the following in vaur rame and on your behalf eithar
separately or jointly:

to receive any maoney due in respect of the Security Assets or any right or claim
connected with it or the Relaied Rights and to use it to reduce or repay the Debt;

Lo raceive any money due in respect of the Security Assets and to use it to reduce or
repay the Debt;

to sign or execute any document or do any act which must signad or done by you
under this debenture or which we or a recelver may find necessary In arder te exercise
or perfect our rights under this debenture;

to tnitial any amendment which may be necessary to this debenture or assaclated
decument in order to correct any manifest error ar mistake, provided that such
amendment does not adversely affact your rights or abligations;

to transfer yaur shase in any management company for Real Property to its buyer;

to abtain details of prior charges;

to request and raceive from anyone any present or past information about the Security
Assets, and any other Interest Tn or in any way affecting these, inciuding any debt
hawever secured on the Securily Assets.

to give to a local authority or any other public bady any official notices in connectian
with the Praperty that you are entitled to give yourself; )

if you are a shareholding member of a resident’s asseciation or management company
in connection with Real Property, to transfer yeur shares to anyone wha has bought
the Real Property and to receive any maney pald for the such shares;

1o sign, execute, seal and deliver as a deed and deliver and do anything else necassary
to finalise any legal document which may be required in connection with this
debenture or with any of our and the receiver's powers under this debenture including
the execution of any new lease vested by a court following relief fram forfeiture.

£l

You must keep us fully indemnified in respect of and pay us any Cost and Expense, Cost
and Expense carries interest from the date when the same is pald of incurred ar
charged by us at the Interest Rate from time o time until paymant.

19

if you ate ordered o give up, of we take possession of the Security Assets, you must
remove all chattels (“ltoms”) from it. tems include but are not limited ta all furniture,
animals, livestock, clothing and other personal effects, whether beleaging to you or
anyone else, hut not fixtures and fittings. You agree that any ltams which are rot
remaved by you prior ta our obtaining possassion may be disposed of at your expanse
{whether by removal, salg, destruciion ar glft). You further agree that we may appoint
independent cantraciors for this purpose and acknowledge that they will be ordinary
clearance cantractars, act as your, not our, agents using their reasonable discration
and will not have any tratning or skill in identifying the value or saieability or particular
handling requirements of any Item. Accordingly, you agree that, unless we have
express notice that any Item is of special monetary value or that the contractors are
dishanest, we have no responsibility for any loss or damage caused by the
independent contractors, If after the Deht is paid in full any Items are sold and we
receive the procesds, we will pay you what Is left after deducting the expense
{including the cost of the independant cantractors) Incurred in and abeut the dlsjosal.

ing witi the §s¢
Withaut in any way creating any duty of care by ourselves te you, you: agree that so
long as:
we exercise reasonable care in selecting any cecelver or third party, the amount
recoverable from you shall nat be affected by any neglect of the receiver ar third party
appaiated by us in connection with the realisation of Securlty Assets;
act reasonably upon professional advice in the manner and pricing of a sale ar the
exercise of our powers and fights,
wee shall nat be Rable to you n raspect of, nor wiil your liabifity be reduced for any loss
or damaga that fallows from:
selling ar not selling the Security Assats;
any action or failure to act during a sale of the Security Assets;
carrying out, or not carrying aut, out powers;
axarclsing ar not exarcising aur rights.

You represent and warrant to us tha
This debenture does nat contravene any of the provisions of your memorandum and
articles of assoclattan or any agreement, undertaking or other instrument in resgect of
ar binding an you or the Securlty Assets;

you are empowered to enter into and perform ail the Conditions of this debentura,

Gierd
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In addition to all rghts of set-off conferred by law, we may set-cff any money staading
fram time to time to the credit of any account whatsoever that you have with us
against the Debt.

In additlon and without prejudice to any general fien or similar right 1o which we may
be entifled at law we may at any time without netice te you cambine or cansolidate all
or any of your accounts with any fabilities to it and set off ar transfer any sum or sums
standing to the credit of any one or more of such accounts in o towards satisfaction of
any of your liabilities to us an any other account or in any respect whether such
liabilities be actual or contingent primary or collateral jaint or several.

No right pawer or privilege undler this debenture shall ba walvad by any failure or
delay in exercising it, nor does any single or partial exercise of any right, powar or
privilege preclude its further exercise,

Ifany of the Conditions {or part of a canditlon} becomes invalid or unenferceable In ary way
under any law, the validity of the remaining Conditlons (or part of a candition) will ast n ary
way be affectad or impaired.

Yau must at once give us any information {including documents) that we ask for shout any
groposed ar intended sale of the Property. You further agree fo Instruct and irevocably
authorise any solicitor acting far yau in connection with the sale at our request at once to
give us this Information.

Acertificate of our director or company secretary as to tha ameunt for the time being of

Any natice or proceedings undar this debanture which we send by first class post will
he deamed o have been received by yau on the secand Business Day aftar posilng,
even if it never arrives or is returned undelivered. Natlee addressed to one of you will
ha deemed notice to you all unless you have different addresses. Netice will be sent to
the Property or {0 the address within the United KIngdom mest recantly notified Lo us
in writing. In proving service it shall be sufficient for us to show that the letter
containing the notica was praperly addressed stamped and pasted by flrst class post,
This debenture is governed by the law of the location of the Praperty and you submit
to the non-exciusive urisdiction of the courts of that Iocation.




