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Registration of a Charge

Company name: STONEWOOD HOMES (PRIORY) LTD
Company number: 11602399
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Received for Electronic Filing: 20/11/201

Details of Charge

Date of creation: 16/11/2018
Charge code: 1160 2399 0002
Persons entitled: LLOYDS BANK PLC

Brief description:.  THE FREEHOLD LAND BEING THE PRIORY NURSING HOME, 20 THE
CHIPPING, TETBURY (GL8 8ET) FORMING PART OF THE PROPERTY
CURRENTLY REGISTERED UNDER TITLE NUMBER GR409714 AND
MORE PARTICULARLY DESCRIBED IN A TRANSFER DATED ON OR
AROUND THE DATE OF THIS CHARGE AND ENTERED INTO BETWEEN
(1) PLYMOUTH HOUSE OFFICES LIMITED AND (2) STONEWOOD HOMES
(PRIORY) LIMITED

Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.
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Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: GATELEY PLC
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11602399

Charge code: 1160 2399 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 16th November 2018 and created by STONEWOOD
HOMES (PRIORY) LTD was delivered pursuant to Chapter A1 Part 25 of

the Companies Act 2006 on 20th November 2018 .

Given at Companies House, Cardiff on 22nd November 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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LLOVDS BANK
SEC-1B4B61-F-HV

Mortgage of freehold or leasehold property to secure
own liabilities of a company or of a limited liability
partnership

To bie presented for regisiration at Companies House against the Mortgagor within 21 days of dating,

Form of Charge filed at HIV Land Registry under reference MDS84K
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Clawse 5.1 containg.a request to HIV Chief Land Registrarto note & restriction in the Froprietorship Reglster

THIS MORTGAGE DEED is. | day

{dav} - {manth)  {year)

made o the : | i af A @'ﬁaf%ﬁﬁ@@iﬁ% ’Zﬁf&i e’? '

BETWEEN

Stonewood Homes {Priory] Lid (Registersd Number: 11602399) n
“The Stonewood Office, West Yatton Lane, Castle Combe, Chlppenham, Wiltshire, SN14 7EY

{the "Morigagor”)

and Lioyds Bank ple (Company number 2065){"the Bank"}

 Adidress for communications with the Dank under this Martgage is Ueyds Bank PLC of Pendeford
Securities Centre, Dept. 3282, Pendeford Business Park, Wobaston Road, Wolverhampton, W3 5HZ or
at such other sddress 35 the Bank may TFrom tirme to tme notify to the Mortgsgor in writing for this

purpsse.

DEFINITIONS AMD INTERPRETATION

Jn this Mortgage, so far 75 the context admits; the following wirds and xpressions shali

have the following meanings:
“Agricultural Land” means agricultirsl land within the meaning of the Agriculture Act 1947

“Chattels® means ol stock, goods, mevesble plant, wachinery, implements, utenslis,

furnituré and equipment now or from time to time placed on or used In or about (but not
Torming part of) the Mortgaged Propéity;

“Enfranchizing Leglstetion” means any lepishation conferving upen & terant oF tenants of

-property (whether inﬁm&uaéiv ¥ mﬁmm with other tenants of that or other properties)

the right o scguire s e leacs of that property of to acqulre, or require 8 namines o
arquire; the freehold 'or any Inermediste reversionary interest n that property im%u&ing
{without limitation) the Leasehold Reform Aot 1967 the Lessehold Reform, Heusing and

Utrbgn Development Act 1983 and the Commanhold snd E.tmg%w!d heform’ Her. 2002 bt

does not include Part I of the Landlord and Tenant Act 1954;

"Environmental Law' meane ol laws (statutory, common faw o mﬁﬁwﬁjﬁ@} Tnchuding
without fimitation, circulars, guidance notes and codes. of practice from time o time
regulating the cantrol and &,:rmvem on-of polivtion to land watér or stmosphare and/or the

‘carvying on of any pmmatu: oy ariwiw o priemices and sy Brmigsions from and all wiaste

protuced by sech process or mwﬁ‘;_ and any chemicals or substantes relating to the same
whither rafating to hasith and safety; the work place, the environment or the provision «f

anargy [Iacliding, without Hmitatlon, the Health and Safaty st Work ete. Act 1974, the
Contral of Follutlon A

_ ot 1974, the Environmenta! Protection Act 1990, the Environment Act
1585, the Water Industry Act 1993, the Water Resources Act 1991, the Statuttry Water

Compantes Act 19983, the Water Conselidation {Conseguentinl Provisions] Act 1991, the

Water Act 2003; the Clean Alr Al 1993, the' Alkall, etc, Works Regulation Act 1906, the

E3-



Planning (Hazardous Substances} At 3990, the Publle Heshth Acts and the
Radicactive ‘Substances Act 1993 and any Eurgpesn Unlon directives or regulations
regulating the sare} from time to time in force and any instrument, plan, regulstion,
permission, authorisation, order or direction made or issued thereunder or deriving validity
therefrom;

“Environmental Licente” means any permit, licence, authorisation, consent of other
approval required by or given pursuant to any Environmmental tow; -

*insalvency Event” i relation to the Mortgagor means each of the following:

{z) & mestling s convened for the purpose of mns%dering a resolution to wind ug& the
Warigagot,

i) such s reselutlon 56 & mentioned in paragraph (o} 1s passed;

iz} a meeting of tha directors or members of the Mdrtgagor 5 codvened for the
plrposs of mﬁsﬁ&rmaﬁ a resolition to seek & wmriieng up order, an administration
nirdier or the appointment of sn administrator;.

{d} such & resolutian e i imeitioned in paragraph (€] Is passed;

{e} & petition for a winding up or-an application for aiv adreinistration order Is made
by the Morgagor by e dirseters o members or b presented ageinet the
Mortgagir;

i surh an order as s mientioned in paragraph {e) s made;

) & natice of sppainiment of or notice of inteAtion to appoint an sdministrator s
issved by the Morigagor or its directors or members or by ‘the holder of &
~gualifyting floating charge we 8 propossl s made for, or the Mortgagor becomes
el 1o, anY voRGEy arvanaetient:

k) -a rocelver [adminktrative or otherwise] is sppoimed over all or part of the
Morigagor's ossels;

e “the Morlgagor takes part in any action [including entering negotiations) with &
‘ylew 8 readjustment, reseheduling, frrghvonats or deferral of any pact of the
- Muorigagor's indebitedness;.

iR the Mortgagor proposes or makes ahy: generdl gssignment. composition o
airangement with or for the beiehit of ol i some of the Mortgagor's creditors;-

k) “the Mortgagor suspends or threatens to suspend making payments to all of some
“of the Mortgagor's creditorg

{1 ey sction ls taken In any Jurisdiction which is similer or analogous to any of the
faragoing; or

{m}- thie Bank has reasonsble grounds for belioving that any of the foregding is
wmminent;
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“intellectusl Property Rights” means:

{w} all prosent and fulure copyeights, patents, designs, trademarks, service marks,
brand names, inventions, design rights, know-haw, fﬁﬁrmu'!aas, confidential
information, trade secrets, computer soffware progiamimes, computer systems
and all other intellectusl property- rights whatspever without any limitation,
whether regmemd of unregistered, in 3l or any part of the world in which the:
Maortgagor is lagally, benefielally or atherise interasted:

{o} the benelit of any pending spplications for the same and all benefits deriving
therefrom and thereunder including But: not imited to rovalties, foes. profic
shiring agree mients and Income arising therefrom and all Heences in respect of or
relating Lo any intellectusl property dghts, whether such licences are gmme:ﬂ O

the Morgagor or gronted by the Mortgagor and

{p] svery e of physical meterlsl of any deseription or type whetever Tn or in
respect of which intellectual propenty rights may subsist and in respect of gach
~such item the original capy or version or warlant owned by, produced by or -
delivered to or oblained by the Mortgagor and any refected and surplus meierials
assoclated or connected with or forming. part of the foregoing which shall
include, wWithout Bmbtation, any and 8l manuale and translations thereof, log
‘books, designs, sketches, slgorithrs, calculations, diagrants, mmpumﬁana,.
source. codes, models, prototypes,  apparatus, compuler progiamimes,
phictographs, books and other records In any medium, electronic data and any.
~gther material of any description whatever i which intellectual propeay may be
incorporated; '

”thgag&d Assats” means the Mortgaged Property snd sll of the other sssets, rights i
_properthes as lgred,; morigaged or cherged under or pursuant to this Mﬁmg@eﬂ and sheh
- expression shiall include 2l or any pant Ehéi'ﬁﬁf”

“Muortgaged Chatrels” means 8l present and Futare Chattels belonging to the Morigagor o
sy wihifch the Mortgagor has any interest:

“Mdortgaged Ueencds” means all présent and future licences, perimits, consents and
guithorisations (i sny) (lichating Environmentsl Licences to the extent they are capabla of
‘being charged) held in connection with any hm%nas& atany time carried on by the Mortgagor
st thie Mortgaged Property;

“Mortgaged Property” means the property, assets, rights and interests r;hargad by clause
B3 an{i suth expression shall’ ndué@ sll o any part theranf:

*Blanning Acts” means all Jegistation from time to time regulating the development, use,
safety and control of property including, without limitation, the Town and Country Plarining
Aet 1900 and shy insteoment, pian, regulation, permission am& direction made §¢ | Tekuied
thereunder or deriving walidity sherefrom; -

_ " means tha prior morgagels} or chargels) (If any) mentioned in the
Secund Sch '

“Secured Obligations” means:
{a) ‘sl motiey and llabilltes and other sums meﬁsr agraed to hu pald by the
Worigager to the Bank; and

Bt 3
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ail other money snd liabilfties-expressed to be secured hereby {including, without
limitation, any expenses and charges arising out of or in connection with the acts

‘or matters mfemu:!_ e in clauses 13, 13,34, 16, 20 and 29} and all other
obligations and liabilities of the Mortgagor under this Morigage; and

"Value Added Tax™ Includes sy other form of sales or turnover tax,

jit this Mortgage:

)

The gﬁmmmm the "Mortgager” and the "Bank” where the contest admits
include theilr rewmaw suetessors iy title and/or assighs, whether immediate or.

derivative. Any appointment or removal under clavse 8 or consénts inder this:
‘Morigage may be made or given in writing executed by any such successors or

assigns of the Bank and the Mortgagor hereby irrevorably appaints ﬂﬁs:h of such
successors and esslgns to he m aftarney In the mrm and i\er the purposes m-‘

wut i clause is;

unless the context requires otherwise:

g1 the singular shall Include the plural and vice mma;_

{i any referencd 1o s person shall Inclisde an. individuit, mmpany;_

corporation, lmited Rability pavtnership o other bady corporate joint
verture, soclety or an unincorporated Association, organisetion. or
body of persons {including without limitation & trust, amd a
partnership), and any government, state, governrmant Gr state agency.
or internavional organisation (whether or not a legal emity).
References to a person aléa include that person’s subeedsors and
assigns whether irdediate oF derviative,

R H the expression “this Mortgage” shall mean this morgage and shall

extend o every separate and independent stipulation contsined
herin;

Rii any right, entitlement or ‘power which may be exercised or any

datermination ‘which may bz made by the Bank under oF in
connection with this Mortgage may be exercised or made in the
absolute and unfettered discretion of the Bank, which shall not be
wndar any sbiigation to ghve reasons therefory;

W references 1o sny Statutory provision [which for this purpose means

any Azt of Parlament, sistitnry instrampnt ar regulstion ar Euragesn
directive or regulation or other European leglslation) shall include &
reference to any modification or re-ensctment or replacement
thereof for the time being in force, aif regulations made thersunder
From b ima i time: anid Qﬁ‘f aﬂmiﬁ@uﬁ pr&ummn o fule gndee any
awimhﬂe iaraégn ;.

: gm} ‘for the avoldance mf!f" wny doubt, the vights, powers and discretions

“conferred upon the Bank by or pursusnt to this Morigage shall
(unless otherwise expressly steted) spply. and be ewerciighle
‘végardiess of wWhethier & demand had Been made by the Bank for the
payment of the Secured Obligations of sny of them snd regaridless of
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1.3

A4

{r}

wihsthier the power of sale or other powers and remedios conferred
on mortgagees by the Law of Property Act 1825 ar this Mortgage sh:al
hive arlsen or become exercisable; and

{iliy references 1o clauses, sub-clouses and schedules shall be- rei*@mgm‘:m-

to tlauses, sub-clauses and schedules of this Mﬂﬁg&gﬁ,

if foor any reason whatspevar this Morigage ehall not be , or shall cease to be, »

wvalie and efféctive charge over or assignrent of the Morigaged Assets [as the
case may be) then this Mortgage shall tzke effect os 5 charge over or assignment

of the baneficial interest of the Mortgagor in the Mortgaged Assets;

if there are two or more parties ﬂﬂmﬂrﬁeﬁi in the ﬂmmﬁmn the “Morigagor”
fhﬁn

5 sny reference 1o the "Wortgegor” shall where i;h»: contex: permits
inchede all or any one or more of such parties;
i all covenants and agreements herein contained or Iraplied on the part
' of the Morigager shall be deerned o be joint and several covEnants.
an the part it mf;h ﬁanﬁi@s,
{iit) H for any reeson whslstever thix ﬁ%ﬁﬂg@gﬁﬁaféﬁ nﬁfﬁn_nf shial ciease

10 be, binding on and effective against one of more of such parties,
'tihaﬂ this Miortgage shatl take effect a5 2 charge over or ass gﬂmm of
the’ iwmﬁm! mtamst mf the mr m;:h p:arw 3 partrée.s m th&

ﬂw Mmrtg,md smm %_Suﬁh atha;r p@ﬁy Hr pamim iy hawg

{iv) - aiy dematud iade under this Morigege shall be deemed to have been
duly made if made on any one or more of such parties: and -

fv} if anyone o more of such garties i et bound by the provisions of
this Mprtgeagg {whether by reason of its or their lack of capacity of -
Imgraper execution of this Mmmage ar for any other reason
whatstever) the remaining party or parties shall be and remai B
by the provisions of this %’eﬁuﬁg&ga a5 if such-other party or parties had -
never been peety herete,

The clause headings and rﬁarﬁgﬁnaﬁ fiotes shall be igmim iy canstrutng this Moﬂgage

Thie perpetuity period 3pplicable to anv trust constitited by this Mortgage thatt be eighty

years

f2

AGREEMENT T0 PAY

“The Maortpagor shall pay o the Bank In secordance with any relevant sgroemant ﬁemgen_
“the Bank and the Mortgagor relating 16 the amounts hereby secured or, in the absence of
sny such Agresment, on demand: -

all money snd labilities whether actual or contingent (including further advances

st harpafter by thia Bank wihicl now are o at any time hereatter may be due,
owing o Incurred by the WMortgager 1 the Bank saywhere or for which e

M@ﬂgagar vy be o betome. Hable to the Bank In any manper whatsoever
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&1

- Bank and the Mortgagor sha

without fimitation {and {in anv case} whether slone or jointly with any other
person snd in whatever style; name or form and whether as principal or surety
and notwithstanding that the same may at any earlier time have been die, owing
or Inturred to some other person and have subsequently become due, owing o
fricurfed tg the Bank.as result of a trensfer, assignment or other transaction or
by uptration of faw):

{) interest an sl such monay snd liskifities 1o the date of payment st such yste g

' rates a5 ray from time to fime be agréed between the Bank and the Morigagor

or;-in the absence of such agreement, at the rate, in the EasE of & it

denaminated in Steriing, of two percentage poiits per ainumy above Ui Benk's

base rate for the time being in force (or its enuivalent or substitute rate for the

time Being) o7, In the case of an amount dencminated In Zny currency or

' cumaw umit other thas Sterling, ot ghe rate of twe percentage polits per @i

.abowve the tost to the Bank {as conclusleely determined by the Bank) of Tunding

g eomparabli to and in the currency of currency unit-of such amount in the

Londan lnterbank Market [or such other market o5 the Bank iy select] Tor suth

consecutive periods {inchuding overnight ﬁepﬂsm} ax the Bank may in its absoiute
discretion from thme to time select;

i€} cﬂmmﬁssmn arid mher banking s::hargas ard legal, adrministrative and other couts,

charges and expenses | ﬂmrresd by the Baﬁk in ralstion to the Morgage or the

Mortgoped Asset Einc!ud A '_ i atE mmsmw to ralesze tho M@ﬁgﬁgwj mmm

from this security} or in enforcing the security kereby created on a full b ind
untualified indemdity basis; and

{d) Cany fees charged by the Bank for the tine spent by the Bank's officials
' ‘gmployess of agents n dealing with any matter relating to this Mortgage. Such
“feis shall be pavable at such Tate #s may be Spetified by the Sank.

INTEREST

'T‘%m Mortgipor shall poy interest gt the rate sforessid on-the money 5o due fwhether before

or-after any judgment whiﬁ‘h_ may be bl

'-Efsmi tharafar) u;ﬁm stigh das T ﬁ;mh yearas thie
I friny timie 1o tme agree or, In the absence of such agreement,
#% the Bank shall Frorm time to tiie fix awl [without prejudice Yo the right of the Bank to
TagUire payrnent of ueh intbrost) al all wuch interact shall be compounded [Both before and

-witer any demand or _Emgmmt} upnm such davs in vach yoor 85 the Bank shall from time to

fhone T

CHERBES AND ASSIGRIMENTS

The Mortgagor with full title guarantes:

{a} charges by way of legel morigage the property spacified in the First Schedule and
all butidings and fistures {including trade fistures) Fram time to time on any such
pmmt‘w a5 @ continulig security for the pwmem to. the Bank of the Secured

Egatbmm,

{BY ‘charges by way of Bxed charge a8 3 continting security for the pavimient fo the
- Bank o the Secured Ohllgations any fired plant and machinery fromy tme to time
wn any such property a5 i meferred to in clouse 4 iﬁa} and which i not incluted

within the chidrge i friaum i, 1 {als amﬁ '
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4.2

4.3

{e}

{whare any property referred to in clause 4.1 [4) is leasehold) charges by way of
fived chiarge s & continulng Security for the paymient to the Bank of the Secured
!ﬁbﬂgaﬁnns any presemtor future right or interest conferred upon the Mortgagor
it relation thersto by virtue of any Enfranchising Legisiation inchading any rights
arlging against. any nominee purihaser pursuant thereto, B

The Mortgagor with full title guarantee assigns to the: Eank aiﬁ AMOURE NOW 6F heraafter
owing to the Morigagor by way of:-

{a}

(b}

rent {hut excluding ground rent, service chargm and any sums payab!e: r rospoet -
of ‘any services provided to sny tensmt or payable in respect of insurance.
pmmmm} W any tenant {whether present or Titure] of the Muﬂgag;eﬁ Froperty;

lieence fee by any licensee {wﬁm&mr present - or future) of the Morigaged
Property; it : _

service charge and sums payable in respect of services provided to any tenant or
pwah!ﬁ in respedt of Insurance premims b any tenant {whether present ar
fumm; of the Mortgeged Properiy;

rent deposit and purchase depoasit; and
any other amounts {including without limitation ground rents, rent charges; and

dilapidations) payable by any tenant licensee of occuplier [in’ w sueh case.
whether present or futura} of the Mﬁﬁg&g#ﬂ rropirty,

“ond in gach case the proceeds thereof and all rights 1o récover such BINDUMES and,; Slshiect

re-gssignment on paymen af the Setured Qﬁ#ﬁﬁti@na

The Mmgagmf with full title gmramaﬁ- th&f@m &6 § Continuing 5amﬂw fgr the peiment to

fak

(b}

e}

the Bank of the Secured Obligations:

by way of fixed charge all pragent and future amounts owing 1o the Mortgagor by
widy of rent (but excloding ground rent, service charge and any sums payable in
respect of services provided te any tenant of pavable In respect of Wsurance
premiume) by sny tenant fwhether pragsnt or futurd) of the Mortgaged Broparty -

{and the procesds thereol);

by way of fied charge sﬂﬂﬁaﬂﬁﬂﬁtﬁﬂﬁ future amounts owing to the Mortgagor by

way of licence fee by any licenser [whether présent of future) of the Mortgaged
Progerly (and tie Groceinds thereof);

_ﬁ«; way of Fisel charge all present and future armounts owing to the Morigagor in

rspeet of strvice charge and sums payablein respect of services provided 1o ainy

“tenant or payable. In respict of Wnsurance premiums by any Tenant {whather

prisent or future) of the Mortigaged Property fand the procesds theraof);

by waiy of fiked charge all present and future amounts owing to the Mortgagor by
wiay of Insursnce clatms i connection with the Morigaged Property {and the

procesds 'Ehei“ﬂ'ﬂf}j'

by way of flied chirge all present and futire smoumts owing or which may

‘bueoine  awing to the Mortgagor under any hulﬁ&iﬁ& EnfdiGn - or
-development conract entered into in connection with the Mortgaged Property
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4.6

&7

of by virtue of the Mortgagor's rights under any retention or other trusts in
connection therewith, whether or not any certificate a5 to th@ amﬂum due haﬁe
bean issued in respect thereof (and th@ progeads ﬁwfmf},

i by way of fixed charge all presest and future book. md'mhw;dmhmn‘th&?-
monetary clalms and choses In action owling or Belonging to the Morigagor and
ariging in connection with the Mongaged Property or any business at any time
sarringd oo thereet (insolar as: not charged by 8.3(s) - 4 achinive) indluding
without limitation any ground  rents, rent -;;ﬁarges, Nt d@mits pun:ham
‘deposits, diapidations and monies yﬁyaﬁié te the Mortgagor pursuart to any
‘Enfranchising Legislation] {and in each tibe e proceeds thereof}; and

(g} by way of flvating charge all the Mortgaged Chattels;

The Mortgagor with full tide guarantee assigns to the Bank the goodwill of the business {If

"BV mW Dr 8T any tme hereafier tarned on by the Mortgagor st the Morigaged Property
“and the full wenefit of thi Mortgaged Licences (if any) and also” thie full Fight 1o recover and
retigive all mmmmatm wibiteh ey 91 #mi Hrme bevore payable 1o the Mongagor by virtlia
-of the mmﬁg Art 2008 or any other stalutory enactment, subject to re-assignment upon
“payment of all the Secured Obligations.

{a} The Mortgagor with full title guarantee sssigns to the Bank the benefit of all

' .guammaﬁs or muunanm by any sursty or surcties of any of the lesee's
n&aﬂ‘igaﬁﬂﬁs urider any. mzistﬁng lesse or underlease of the Mortgaged Property,
sublect to re-assignment upon pavment of 3l the Secured Obligations.

{h} “The Mortgagor shall &t any thme If and when reguired by the Bank ekecute to the
Bank ar s e Bank shall direct s sssignment or assignments of the benefit of all
‘guarantees OF coVenants by Sy surety or suretise of any of the lesses’s
-pbligations under any lease of underlease of the Mortgaged Property hereafter
grantéd 1o secure the Secured Obligations, such assignments to be prepared by
or o behalf of the Bank ot the cost of the Mortgagar srd 45 contain all iﬁﬂtﬁ

elauses for the benefit of the Bank as the Bank miay requiré.

‘Where the Mortgagor {by virtue of an estate or Interest in the Mortgaged Property) s or
‘becomies entitled to 5 share or shares In any tompany cﬂnn@ﬂa& with the Morigaged

Property; -
jsl ‘the Wortgagor with full thls guarastee chargss by weay. of ﬁmi charge tha
‘erthiement to siich shave or shares, snd such share or shares when lssued and ol
rights, benefits and advantages at any time arising in respect of the same
{hersinaftar called the "Share(s)"} as 2 continuing security for the payment to the
Bank of the Secured bligations: arid -
{B subject to the rights of the holderis) for the tire belag of sny Prisy Mortgage(s),

‘thie Mortgager shall [if the Bank 50 raijulras) transfer the Sharals) to the Bank or
as the Bank shall divect and shall deposit 1he ceriificatels) relating to the Share(s)
with the Bank.

Thie Mortgagar with full title guarantee assigns to the Bank the Inteflectus! Property Rights
that avise in connection with the business {iF anﬂ nﬁw oF 8t any time hereatier carred on. bag
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411

5,
5.1

Bd

the Mortgagor at the Mmigmg&ﬁ Fropesty, sebject 1o re-assignment on payraent of ait the
Secured Obligations.

If there are twa or more parties comprised In the expression the "Moitgagor, eath of sich
parties with full titke guarantee hereby charges and assigns all such party's wilate, righis, title -
and interest in the Morigaged Assets to secure payment of the Secured Obligatians.

The security hereby constitiited shall sitend to all beneficial imerests of the Maorgsgor in
the Mortgaged Asgets and to any proceeds of sale or mhar realnsatm thereof ar of any part.
tﬁwemf

Paragraph 14 of Schedule B1 to the Insolvency At iﬁEE shall Qmﬂ‘\r to the ﬁuating charge .
created by this Morigage.

The Mortgagor represents and warrants that, at the date that the Mortgugor executes i:hi&'
Mm&gﬂgﬂ} ihe Mﬂﬁgﬁgw has made Tull disclosure in writing to t“hﬁ ﬁ&nk of;

{a} any information relating to each part of the Mortgaged Asssts and each right held

’ by any other person ln relation to any part of the Mortgaged Assets which,
each cace, would be materidl Yo the Sank In relation 1o the apg@mpﬂateness o
adefuacy of amy part of the Wortgaged Assm ‘#5 security for the Secured.
Obitigatiahe; snd

4] each matter In respect of which the Bank has requested information from the
Ngirkgagor in cannection wﬁi’% thig: Maﬁ;gagﬁ

RESTRICTIONS AND WARRANTHES
The Mortgagor shall not without the prior written consent of the Bank:

{al sell, assign, license, sub-license; discount, Bactor of otherwlse dispose of or deal
in any other way with, the Mortgaged Avewre {n%hﬂr than tha Mortgaged Chattels)
- subject 5g prfwiﬁ@d n elause 5.5 {a):

iy sell or otherwise dispose of all or any part of the Mortgaged Chattels except by
way of sale. asslgnment, licence or sulb-licence in the ordinary course of business;

{e) oréste o permit to subsist of erive sny morigage, debenture, hypothecation,
charge, assignment by way of security, pledge or len or any other sncumbrance
ar secutity whatsaever [other than the Prior Mortgagel(s) and a lien ovér any
Chattels nrising by operation of law fn the ordinary course of the Mortigegnt's

business a5 conducted during the 12 months preceding the date when the lien.
first came into exlstence) over all or any part of the Morggaged Assets; of

gy enter into any contractuel o other agreement or arrangement which has or gy |
have an econonilc effect simifar or analogous 1o any such encumbrance ‘or
sucurily as would be prohibited by sub-clause 5.1 {).

Tha Worrgsgor Rereby requasts the Chief Land Registrar to reglster the follcwing restrickion

-onthe Proprietorshin Registar of any reglctered land forming par of the Meortgaged
- Property:

“RESTRICTION
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L 3

5.5

Yo dBposition of the reglstarad estite by the proprictor of the reglstered sstote or by the

propristor of any registered charge Is to be registered without a written smamst signeid by
the proprietor for the time being of the charge dated “favanr of

ioyds Bank ple referred to In the Charges Register.”

The Morigagor represents and warrants to the Bank, and 59 that each such representation:
g mmnty shall be deemed to be repeated on aach day during the continuance of this

“segurity tha %mptw thé erisnt diclosed by the Mongeger 1o the Bank in wiiting prior i

tﬁe_ﬂ‘a&ﬁherwf

s ‘the Mortgagor has niot made any elettion pursiant 1o paragraph £ of schsdule 10
to the Value Added Tax Act 1994 in relation to or affecting any. part of the
Morigaged Property:

{1:1] so far as the Wortgagor Js aware sfter making due and careful enquiry the

charges and assignments contained Tn clause 4 do not Infringe any inteliectual
“property rightc whether ragitesed or uﬁmgimmﬁ indrateaeyar:

iz} no- circumstances. have ‘eccurred  during the Wortgagor's ownership of the
3 Fi“ﬁiﬁﬁm dnd, so far a5 the Mortgagor is sware sfter making due and
vareful @n@uiw i x;:wummncﬂ oecirred before the Mortgagor's ownership of
the Mnnﬁagm property which have led or could fesd 10 & competent authority
¢ & third party taking sny action or making & ciaim under any Environmantal baw
{including the requirement to clean ep or remedy in any other way any
comaminated part of the snviroment or the revication, suspension, variation or
nor-renewal of any Environmental Licence) or which have led or could lead to the
'Mﬁft;gagar hwing to take action to-avert the possibility of any such ackion or
chatmi; and

{d) “the Morigager ls solely and beneficially interested in the Mortgaged Assets.

The Mortgagor shalf not ke or revoke such an election as is referred 1o in sub-clause 5.3(a)

in redation to any part of the Mortiaged Property withaut the Bank's pric writhen tansent or
unlege thi - Bank #‘@@E@ﬁ:ﬁﬁ the Morgagor 16 do g6, In whith tase the Mortgagei ghalf
immed!samw rrathi o revoke (4 the case may be) such an eléction in relation to any part of
the Mortgaged Property that the Bank considers appropriate and give valld notification of It

- HL Raveriie snd Custorrs.

&) Sub-elause S.1{a) shall not prevent the Mortgsgor without such consent 25 &
vaferred to bivthat chause collecting:
1 ‘the rents, fees, service charges, sums, depogits or other amolnts
referred to I sub-cdlause 4.3 6 the proceeds Yrereok or
iy ‘the provecds. of the book and other debis, wienetsry clalms ant
“ehinsas In aetlon, rental ar sther paymante referead to In sub-claiise
4.3,

in the ordinary course. of business und paving the same into the Morgapor's
aceount|s) ikl the Bank in asmwdaﬂm with sub-clause 5. 5{b). Whers the Bank
makes & payment st the request of the Mortgagor which is debived T amg
sceount with the Benk whick i for the time being in credit, the Bank shall be
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taken to have given any necessary consent for the purposes of clause 5.1(3) to
such payment unless such payment was made as a msui& of some miszake of fact

on the part of the Eanﬁz
(e} Thie Mortjagor shall pay Inte its acceyunt oF aecounts with the Banik:
{i} the rents, fees, service charges, sums, deposits and other smounts
referred fo in sub-clouse 4.2 and the procesds thereof; and
il the proveeds of the book and other debts, monetary claims and
thoses In m:tim, ka:ﬁ!ﬁ and @thﬁr payrnents refarrad 10 in sui} ck&um
A, 3 '

provided that lwhere m&w&rfm the Bank shall be deemed to receive- ti’m rentals
and wther amounts referred toin sub-clauses 4.2 and 4.3 [a),(b).(c), Tdy and {f)
'pursuani W ﬂ'm a&aﬁgnmm m‘ ﬁmﬁ s;hame mspectwelgr mﬁmm@ﬂ tﬁer& in an&i

passaamn

{ck The Mortgagor dechares ‘thiat all such proceeds received or oblalned by the
Mortgagor or on the Mortgagor's behialf but which are not a0 paid or transferred
irto that account or sccounts shall be received end held by the Morigegor on
trust for the Bank,

FURTHER ASSURANCE.

The Morigagor shiall &t any time if and when reguired by the Bank exscute and defiver to the

‘Bank oras the Bank shiall dirgct. sisch further legal or othar aﬁignmmg martgages,
.semﬁti&ﬁ, c:hai‘géﬁ, mgr&mmts ﬂmi other legal documantation as the Bank shall reguire of
-and on 8l wr any of the’ Mioripaged Assets to secire payment of the Secured Dbligations,

Such: assignments, morigages, serarities, sharges agrasments or other lepal dosumentation

‘shall- be prepared by or on behalf of the Bank at the cost of the Mortgagor and shall contaln
_ai%? meh eimsuas flm msa E:s@neﬁt af' th& Bwfi a@ tﬁa Eaﬂé& my mga re mzfmﬁﬁg w‘ﬁhﬂu&

?mp&rwﬁ any mch _o:%mgga_ gs wra m_ntam_&& i aﬁﬁ,r m‘-tha ﬁa r_a_iﬂ’& standar_ﬁ fams of mnﬁgagfe

“Froivt tivie 1o Hime.

The Mortgagor shiall 2t any time W and when veguired by the Bank and ot the Mortgagors
“Cost ghve nutice Lo such persons as the Bank may require of the assighments, morigages and
chargas hereby effecred and any such further legal or other sssignments. mortgages,
seririties, chwges agreemants shd other isgal documentation, and shall take do or execite
such teps, acts, deeds, documents and things as this Bank may condider necessary or

desirable to give effect 1o and procure the perfection, of the seeurity intended to be granted

by this Mortgage or any such further legal or other sssignments, mortgages, securities,

tharges, agreaments or other legal documentation,

BANK'S POWERS OF SALE AND LEASING

=) “The powers and remedies conferred on mortgagees by this Law of Proparty Ant

1925 shall apply to this Mortgage but without the restriction on the exerdlse of
‘the power of sale imposed by Section 103 of that Act and the statutory powers of
tessing conferred on the Bank shall be extended so 25 to authotise the Bank o
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8.3

or thig Wigrtgagor shali have 1

lease snd make agroements For lsyses ot » premium o othierwise and o accapt
surrenders of leases and grant @Bﬁ@nﬁ as the Bank shall think expedient, without
.ﬂ‘m nesd to nhmru-ﬁ mw of the pmmﬁmns af Ewt%&ns 94 md 100-of the said Ma

jil Thie Bank in z;emrt:isiﬁg_itza stotutory power of sale and any recelver appuinted by
-the Bank in exergising his powers under this Morigage shall be st berty to sell st
such price and on such terims and conditions as it of he in its or his sble discretion
stk i, guat' o e under sy duty o obligation 1o obialn the best o any
“particular price.

At Wetiiver the Bank nor any such recelver shali be liable t the Mortgagor or any

-other person for any loss, damage, cost, mpﬁmﬂ o liability which the Mortgagor
o any such parson may suffer or intur as a direct or indirect result of the Bank
mﬂm&ing its statutory power of sale, 83 hereby veried or axtended, or  such
rectiver axemkﬂ!ng his powiers under this Mortgage.

I favour of & purchiser the Secured Obligations sheil be dearnad to have become dus on

“the ﬁafy on which demand for payment thereof is made by the Bank and the ststuiory power

of sale a3 hiereby varied Or extended shall be exercisable from and after that date, which
date {wﬁhg;sut preliudics to the equitable right to redeem] shall be the redemption date.

MORTGAGOR'S POWERS OF LEASING AND LICENSING

The Mortgagor shall not, without the prior wilttén consent of the Bank, In relation to any of

the Mortgeged Proportyt

fay: exercise the statutory powers and any other powers of leasing, letting, entering
into agreemants for lesses or lettings and atcepting or agreeing to atcept
surrenders of leases; or

by part with possession of the Morigaged Praperty or grant any lease. Tenancy.,

Hicerice, rlght or interest to ottupy the Mortpaged Property) or

o) ‘amend or confer upon any persan any lease, tenancy, loence, fight or interest to
oceupy the same or any part thersof or grait any Hoénce or perrmission 1o atsign,
underlet or part with possesslon of the ssme or any part thereef,

AENT OF AN ADMINISTRATOR AND APPCINYMEMNT AND POWERS OF A RECEIVER

At any time after the Bank shall have demanded paymient of any of thie Secured mmmm.
uested 1t 50 10 4o or an Insolvency Event shail
{uporn the happening of which the seeurity createt] by this Mortgage shall im &mmndmwi‘g-

enforceable) the Bank shall have power In witting under the hend of sy official of the Bank

autheriged by the Bank from-time th time, 67 any persan suthonsed by pay such official in

wrlting, te appalnt, any peronm or percony 3¢ the Bank thinks it to ke, whors 3o antitled s

referréd to in sub clause 2B.10, an adiministrator or joint administeators or several
“adiministrators ﬂr Joint. ang several administrators of the. Muortgagor or alernstively o
raceliar or joint receivers or soveral recsivars nr Joint and saverst raceivers of the Mnertgagm&

Asgets 1o act, In'the case of twa or more recelvers, joi nﬁ?, &&v&rﬁiﬁ; or jointly and severa fiyy in

relation to any pait of the Mortgaged Assets and to the extent permitted by law similarly ta-

~rtrrovie A such recelver aind 1o sppalet another o athars In bls plase

140837



9.2

83

if the Bank excludes any part of the Mortgaged Assets from the sppointment of any receiver,
thie Bunk misy subsequently extend thet appointment {or thet of any receiver ﬂ‘.’\fﬁlﬁﬁiﬂﬁ sua:h.
receler) to such excluded part of the Mmtgaaeti Pssets, '

Ay such recalver at the cost of the Mertgsgor may, in the name of or on bekalf of the
fortgager or at his option in the name of the Bank [but onfy with the specific aparoval in

writing of the Bank) or st his option In his own pame (and In any case notwithstanting any
administration or lguidstion of the Mortgagor), do or omit to do anyihing which the

Mortgagor could do or omit to do In velation 1o the Morigaged ﬂssets or the Chattels or any
of them and {in addition) may exercise i Felation therete all or any of the powers smﬁiﬁ&&
in Schedule 1 to the Insobigncy Acl 1986 {wolwitlidtanding that such recelver may not be an.
administrative receiver), and in particular {but without prejudice to the gengrality of the

faragning) sny such redelver may:

{u) deal with, take possession of, culthvate, callett and gset in the Mortgaged Assets
ot the ﬁmmig.

(b} carry on, mansge, develop of diversify. of congir in carrying o, mensging,
developing or diversifying any business of the Wiartgagor 8t asw time carried on
by the Mortgagor al the Morigaged Property, and for any of those purposes
reciive, retaln of use any Chattels and any proceeds, books or records of such
business and carry out or complsie (with or without modification) on the
Mortgaged Property any works of doenolition, bullding, répalr, bongtrugtion,
furnishing or any project or development In which the Martgagor was engaged;

{e} ralse or borrow any money from or incur any other Hability to the Bank ot any
' sther person and on such terms as to interest or otherwise ahd with or without
security 2s such recelver may think expedient, and so that any such security may,
with the prloi consent of the Bank, be o inchide & charge on the Mongaged
Assets ranking either in priority 16 or parl passi with or after the security Hereby

created;

{di forthwith and without the restriction imposed by Section 103 of the Law of
Progerty Act 1525 sell, realise, dispose of ar concur i selling, realising or
disposing of {but where necessary with the leave of the Court] and without the
need to ohsatve any of the provisions of Sections 99 ad 100 of the said Act let or.
concur in letting o surrender or concur In surrendering or sccept surrendecs of
leases or tenancies of all or any part of the Morigaged Assets;

(e} curry any sale, ewnchangs, reallsation, disposal, lease, tenancy or surrender of the
Mortgaged Assets. into effect by conveying, transferring, assigning, leasing,
letting, surrendering or stcepting surrenders In the name and on behalf of the
Mortgagor |or other the estate owner] and s that covenants and contractual
obligations may be granted n the name of and 50 as to bind the Murtgag;ﬁr for-
‘other the estate owner), so far as such receiver may ‘consider ' necessany,
appropriste or expedient Tor the exercise. of the powtrs. conferred by this
Mortgage so to do. Any siich sale, exthahge, realisation, disposal, ledse, tenancy
or surrender may be for cash, debentures or other obligations, shares, stock or-
ather valuable consideeation and may be payeble In & lump sum or by Instalments
spread over such period as such receiver shall think fit, and so that any

gonsideration recelved or raceivabls shall forthwith be and become ehaigad with
the payment of the Secured Obligstions, Plant, migchinery and ciher fkures may
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b severed and sold separately from the premises containing them without e
consent of the Morigagor being whmﬁnaﬁ t?a‘e_wﬁ:a; .

obtain (by way of spplication or n&h&mw} aw approval, permnission, consent
and licence {including any Emvironmental Licence, planning permission and.
building regulation approvall, enter Into and peders ontracts and
arrangements, purchese materials and incur sy type of pbligation; '

1 promate the formation of & subsidiary o sidsidiaries of the

' Mortgagor with a view o such subsidiary or subsidiaries purchasing,
leasing, licensing or otherwise acouiring interests in or the use of the
Morigaged Assets and the Clisttels oF with 8 view 1o sueh subsidiary
oir- Sibsidiaries engaging wimplovees or prw;d&ng mma@amam £=13
other seivices In connection therawith or for dny other purpose or
Funection which fmay be rogarded as namqﬁaw o appropsiate by such
retelver froim timi to ﬂm, :

iy arange for such subsidiary or subisidiaries to trade or cease to trade

‘a1 such recelver may think fit from time to time; and

i) areange for the purchase, lease, licence or acquisition. of the
Hnﬁ.gaged Assets and the Chattels by such subsidiary or subsidiaries
on-a basl whereby the tonsideration may  be cash, shares,
debenturés, loan stock; convertible aan stock or other securitles,
shares of profits or P —— by refersnce o profies av
tiirhouee, rayalties, license foss or sthorwise hiowseever and whether
‘or not secured on the sssets of the subsidiary or subsidiares, and
wihither or not such consideration Is payable or recelvable in a lump

Sum or by instabiments spread over guch perlod 23 bugh receiver may
. ::ta!nia: fir;

take any proweedings in relition to the Mortgager Asguts Th the namo of the
Morigagor or otherwise a5 iy sEemm ‘expedient, m&uﬂ&n@ :wﬁhﬂm ymgudim o
the generality of the foregoaing] procaedings for the collection of rent in arigars st

‘the dave of his sppaintment:

wnter iio sny agresinent o niake dny srrangement or compromise s such
‘receiver shiall think expedient in respect of the Mortgaged Astets of the Chattels:

exeicise the Mortgegor's rights under any rent review clause in respect of the
Mertgeged Property of grant or apply for any new ot extended tenancy thereaf;
raske and affect rapairs to snd rﬁﬂmm# s lnprevements of the Merigaged
Chatiels:

insure the Mortgaged Assets and the Chatiels and/or maintain or renew any
insirances of the sarne G such’ ‘mms ﬁﬁ suth f&mw’er shﬂil think fit oF a5 the
Bank shall froim titwe to time ﬁimm,

appoint managers, agents, officers and ‘emiployéss for any of the alorésald
putposes ot such selaries and for such perods as such récelmr may déterniing

and dismiss any of the same;

160l 37



b4

8.5

6

5.7

{nl adopt any contracts of employreent entersd Into betwesn the Mortgagor and
o any of s emplovees with such variations to the contract 8s such recaiver may.
think fit and dismiss any such Emp!auwes

[o) cause the Mortgagor 1o grant such powers of aktorney or appoint agents {for any

' of the aforessid purposes) as sm:h recelver miay from time to time think
aaged%ent*

fp} do all such things sz may be @hwﬁi’ﬂ; necessary for the menagement of the

aﬁgﬁrs, business and property of the Mortgspor;

{a} grant, vary and release easements and other rights over [the} Morigaged
' Froperty end impose, wvary or release covensnts affecting the Morigsged.
Frﬁmﬂv ami agree that the Moftgaged Property miay be. subject to amg'.

mmmmﬁ oF covensnts;
iﬂ' purchase any freehoid and leasehold progerties and othes cagital assefs If such
' receiver considers it would be conducive to realisation of the Bank's security o
di 5o; and
£ do all such ather sets dnd things as wy from time to time be considered by sich

reeriver th ba lneidental or conducive to any of thie matters oF powers alorosaid
or otherwise incidentsl or condugive to the realisation of the Bank's security or
the exerciie of his functions as receiver.

Eub«mﬂunn 109(8] of the Law of Property Act 1925 shell not apply and all mﬂﬂﬁ?’ received by
such recelver shall {subiject in relation to each paragraph below to Ay clatims hiaviing priorty

o th@ ratter therein describind) be spplied:

fa} - First By payment of his remunecation and the costs of resfisation including 2l
costs and ekpensey of or Indidental to - any exercii of gny pouer herehy
conferred:

(i) secondly (i such recelver thinks fit, but not otherwise} in or towards pavment of

-all ar any of the matters referved to In paragraphs [i),. {ii}, (1) and (v} of Sub..
- section 1008} of the Law of Property Act 1925 a5 he in his absolue discration
shall decide; andd

ey thilrdly in of towards catisfaction of the Seeured Obligations.

Ay such cecelver Shall at all times and for 3l purposes be desmed to be the agent of the

“Mongagor which slohe shail be recprneibla far his sete.or defaulte and for bis remuneration.

Any such redetver shiall ba entited to vemunération for his services and the services of his

-firen &t @ Tate or rates or in an amount or amounts as may from time to time be agreed

between the Bank and such recelver or {in default of agroemet] 48 mey be appropriste (o
the work and responsibilities ivolved upon the basis of tharging from time to time adopted
by such receiver in. accordance with the carent practice of such receiver or his Hem and
withaut T elither such case being !mﬁeﬂ tw the mmiﬂmm e spocified in Sectisn mgs;

the Lawof Property ALl 1975,

if the Bank shall sppoint more than ens recever the powiars giver 103 teceivsr hereby and
by statite shall bie exertisable by all of any onE or mare of such receners and sy relirenie

in this Mortgage to “rectiver” shall be constried accordingly.

1 of 37



8.8

88

K113
6.1

2

103

i0.4

11

The powers conferred by this clause @ shall be in addithon to sll powers given by statufe o

-the Bank or to any such recelver,

Only mioney actually pald by such receiver i the Bank shall be capable of being mgllmi By

the Bank iy or teweards satisfaction of the Secured Obligstions,

PROTECTION OF THIRD PARTIES

No person {esch a *Third Party”, Including any Insurer, assurer, purchaser of security holder)

-dealing with the Bank or gny recelver appointed by Tt or thelr respective’ employees and

sgents nead enguire;

1s} whether any right evercised or purported to be enereised by the Bank, buch

receiver or their respective employees and agents, has becomie exercisable; or

(bt -whether sny of the Secured Obligations aré due or remaing oulstanding or

{e) @5 o the propriety or regularity of anything done (including any sale, dealing or

- application of money paid, raised or boirowed] by the Bank, such recelver or
their raspective emiploveps and agents,

Each of those things shall (as between the Third Party on the one hand and the Bank or any

recelver appointed by 1t or thelr respective employees or agents on the other hiandl be

deemed to be sietcisable, due, outstonding, proper, reguler and within the terms of this
Maﬂgage {as the cise iy biet snid bie fully valid and effective,

Al the protections to purchasers contained in Sections 104 and 107 of the Law of Propenty

At 1935 dnd 1o persons contalned 19 Section 42(3) of the lnsalvency Act 1986 app%y 10 each
“Third Party.

The Bank, any recelver appointed by It and their respective émplovess and agents may give

recelpts 10 any Third Party. The Morgsgor agrees that each receiptshalt be an absolute ang

conclusive dischargs 10 such Third Party and shall rélieve stch Third Party of sy obligstions
to see to the application of any asiets peid or transferved to or by the direction of the Bank;

such receiver, employee or sgent.

COVENANTS

“The Mortgagor shall:

{al ‘eultivste  and manage any  Agricoltural tand o 8 good and
propar mnid Husbandlibe manner

{B) pay the rent and uiher oulgoings reservad or pavable Undar any . lease under
“whith the Mortgaged Progovty e held by the Morigagor and sny rent-charge or
other oulgoiig charged upbn the Mortgagei Property, and produce 1o the Bank
on deimand any receipt for such payment, and further perform and observe al
covenants, repulatdons end agresments on the paet of mr;: tesses dnd comditions
-eirtEined i any soch lease;

el vormply with all covenants, restrictions, mnmﬁamems prnuig&am esneditions,

laws wind regulations affecting the Mmga@ged Property {mca‘mﬁin@ the use ami'
enjoyment of it);
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comply with sll relevant licentes, consents, permissions and condibions from time
to time granted o imposed: by the Planning Acts and not without the prior

Written congent of the Bank give any undertaking to or enter into any agreement

with any relevant .mannm authority affecting the Mortgaped Properiy;

“hiot makie or consent to the making of any application for planning permission or
Cwmy other dpplication under the Planning Acts affecting the Mortgaged Property

unbess elther the Bank has consented In wlting to such application being rmatde or

& copy of the proposed spphcation has been sent to the Bank st least ane month
‘befere the date of the application and the Bank has raised no objaction to the
-aking of the application;

. tﬁ_ﬁhwith--_'umn receipt of any permission, notice, order, proposal or

recommendation given or sued by ary - compatont planning suthority o the

owier oF oeeupher of the Mirtgaged ?m;mm,r o pry nitice under Secticn 146 of
‘thee Law of Property Act 1825 or otherwise from: -any superior landiord of the

Mortgaged Froperty, forwand the same dr 2 trie. mw thereof to the Bank:

not dermolish or rémave any part of the Mongaged Priperly nor sever of remove

from the Mortgaged Property any trade or other fxtdres or fleed plant and

machinery for the time being thereon extept for the purpose of renswing or
replacing the same by trade or other fikiures or fixed plant. and machingry ot
equal or greater value;

permit the Bank or I3 agents ot any Uime 1o enter upon the Morngeged Property

for the purpose of establishing whether or not the Mongagor is complying fully
with its obligations under this Mortgage or of inspecting the Morigaged Assets;

not d6-of cause or permit to be done.or omit to do anything which may in any
way depreciate 1&&@1&?&&5@ of otherwlse prijudice thi value to the Bank o
marketability of the ceinty hwmw gmaﬁ@ by ihb Mertgage or of the

‘Mortgaged Property;

‘nit {withait the pring written concent of the Bank) lheur any expenditure or
Tabilities of sn excﬂpﬂana! or unusial nature {including without Hemitation any
‘sxpense in carrying out any ﬂwefaﬁmem pursiant to a planning permission
‘tinloes & enpiy 6f the relevant planning peemission has bedn sont to the Bank ot

least ane. month before the date of commencement of such development and
the Bank hias raiesd noobjection 4 such develspmentl:

notify the Bank impedistely on the occurence of an Insalvency Event;
where the Morgaged Prapeny is held under a lease:

] otify the Bank forthwith W tha Mortgsgied Prapaity becames sibject
to an Estate Managerment Scheme pursusnt to Ehap%&r I of Part | of
the Leasehold Reform, Housing and Urban Developmient Act 1453,
and provide a copy of the scheme desd as dpproved by the ralevant
leasehold valuation trilunal;

fisy notify the Bank before exercising (whether individually or eolisctively

“with; athers) any right mnfermﬁ upon the Mortgagor In relation 1o the
‘Morgaged Property by Enfranchising Legislation and supply o the
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Bank sueh information a8 | mav ressonsbly régulre In relation to the

-exercise of such right;.

niot without the prior written consent of the Bank agree the tarms of
any new Jeake of the Mortgaged Property (with or withoit any firther

‘propertyl to be granted to the Mortgagor pursiant to any

Enfranchising Legislation or otherwise;

if a5 a result of the exercise of any rights confarred by Enfranchising
Legislation or otherwise the freehold interest or any intermetiste
reversionary interast in the Modpaged Pm;&wzw bachries vested in s
third party on behalf of the Mortgagor {with or without others),
forthwith supply to the Bank particulers of such third party and
{where sich third party i 3 body corporate) details of any shares
therein to be Eswed to the Mortgagor, and deliver the sﬁam
certiticate in respect thersof to the Bank when ;m&wd s

at its own cost take such further action as the Bank miay regulre In
refatlan ta the ‘securlty granted by this Morigage;

where the Mﬁﬁgﬂg@d Property of any part aof W isar {wkthuut prejudics 1o muse_
B} bacoimes subject to oy tenancy:

)

i)

A

Yorthwith Rotity thie Bank on receipt of {and provide o the Bank @

copy of} any notices received from any tenant of the hnitgaged
Praperty pursiant 1o s provisions of any Enfranchising iﬁﬁiﬁl‘atlﬁn,

nat serve upon any-tenant of :the Montgaged Property 8 notice

reuant to the provisions of any Enfranchising Legislation unlesy the

- Barih ras Conseme it wiitling ﬂmmtﬂ,

serve such notiees I such form and take such other staps a8 the Bak
FvEy r\gawnghlg raq!zim ?ﬁi@uwiﬁg thi mmﬁm by sy tenant of the

‘Mortgaged  Property of any righls arlshig under Enfranchising

Leghlation:

ot enter fitto afy Bgreetnent to graint a new lease to sty tenant of
‘the Mortgaged Property pursuant to or in consequence of the

sparation of any Enfranchising tegislation unless the Bank has
cotsented In vriting théreto: and

‘nit enter into any agreement pursiant 1o oF i consequence of the
- eperstion of any Enfranchising Legishation to twansfer to any person or

perfsons. the Morigagor's Interest in the Morigaged Froperty subject
1o thie fMortgege unlese the Bank has consented in wiiting thereto and
{if such.conisent be given or be deemed to be ghven as hereinafter

provided) to provide o the Bank tuch infermation in respect of any
“sueh transfer and it terms (inchuding the Identity of thie transferees)
a5 the Bank iy reasonably require,

provided that in il cases In this sub-clause {m) where the Bank's consent in
writing 1§ réquired before the Mortgagor may take further action the Bank's
civsent wo such action shall be deemed (o be granted 1 die Bank has not raised
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any objection to such action within oné month of the date of the relevant reguest
to the Bank for such cohsent. Provided that the Mortgagor must 2t ¢l times use
its hest endeavours land at no cost to the Bank) to obtain the maximum
compensation pernitted dnder the relevant Enfranchising kegiﬁfatmn from any
PEPEON O persins exeriiiing wey tighls voger mu:h Iegiﬁfaﬂ@ﬂ; '

if any notice (whether agraed or unilaters!) s régisterad against the dtle of sll or
part of the Mortgoged Property, give to the Bank full particulsrs of the

tircumstanpes reiatmg 1o such registration and, if such notice shall have been:
registeréd In arder ta protect a purported interest the creatian. of which B
enntrEry to the zsh@igmm ns of thie Martgagor wrder this Mﬁﬂgagef imnédlately at

the Mmgagafs expense take such steps as the Bank reguires th ensure that the
notice is withdrawn or cancelled; snd

it the Bank so vrequires, deposit with the Bank, and the Bank during the
continuance of this Morigage shall be entitled to hold and retain {unless hald by
the holders for the tima being of a Prior Mortgage), oif deeds and documents of
title relating to the Mortgaged Property.

REPAIR AND INSURANCE

The Moedgagor shell:

(a)
(b)

{c}

praduce the recel

keep the Mortgaged Assets in a good state of repain

ingure and keep nsured the Mortgsged Assets with reputable insurers and on
termis (for the time being) epproved by the Bank - {making such amendments
therets as the Bank may from time to time réquire) against loss or @amage b
fire, by terrorist damaige snd by sich other risks and contingencies 85 may from

i 1o Time be reguired By the Bank in their full reinstatement value for the time

being in thee joint names of the Mortgagni and the Bank or with the intersct nf
the Baik sndorsed on thie ;’:ﬁﬁﬁw or palicios o poted, o the Bank may reguire:

{unlass deposited with the halderis] for the time bélng of the Prior Mortgagals),

_or ihléss the insirance to which such policy or policies relate and which was

approved by The Bank was efected by o landlord with the respective Interests of -
the Morigagor and the Bank &ndm&mﬁ or noted thereon); deposit the relevart
potioy or poliches with the Bank,

duly pay all premivms and sums payakie I relation 1o such Insurance  and
5 therefor o the. Eﬁmk Wi mm seven daye of their becoring -
due dnd povable: and

ensure that the relevant policy or policies remain valid at all tirvies,

I default shall 3t sy time be made by the Morigager in keeping the Mortgaged
Kgsets o any part thereof in a good state of repair, or in effecting or keeping p
any such insurance, or in paying any rent or other sitgoings or dilapidstions of in
producing to- thie Bank any such policy ot receipt or, where the Morigaged

Property Is or includes Amiﬁuiﬁuré-t‘_mﬁﬁ; in eulthvating or managing the same or
gy pert thereof v e good end proper snd husbandiks manner, it shall be fawlul

for but not obligatory on the Bank (as the case may reguire) fo repalr and
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“or pther outgolngs or dilapidations res
“urvder the lbase shall be deemed to h& & payment properly made uader the terms of clause
1233} {whether or not actually due to the lessor and whether or not disputed by the

malntaln or cultivate and marnage the same with power to enter the Morigaged

Property for that purpose of 10 pey such rent and other ouigoings and

dilapidations or to effect or-renew any such insurence as sforeseid as the Bank

shiall think fit, and any. sums pald by the Bank for any such purpose shall be

repayable by the Mortgager to the Bank un demand with Interest computed and

pavable as provided in clauses 2and 3 from the date of ;‘mmem by ihe Bank as
_afmesmd anﬁ pending pavinent shal be secired hereby.

{k} All money which may st any tims be received or reciivabile under any such
policies of imsurance [or any other ingurances mueﬁng any: of the Mortgaped
‘Asssts) shall be held in trust for the Bank: and (3t the Eaﬁiz's ngﬂmnj this
“Mbrtgagor shall pay sueh money to the Baak or shall apply the same in replacing,
“rgstoring or reinstating the bulldings, fiktures znd assets destiayed oF damaped.

Ay sumt gabd by the Baok to the lessor of any lease under which the Mortgaged Property &
held {or under any superior lease) in settlemenit of any claim made by the lessor for any vent
d oF payabla or alieged 1o be recerved or payable

wnrtgapor) provided that such payment wag made by the Bank in good faith for the purpose

‘of avalding, compromising or terminating any proceedings for forfeiture, or otherwise for
-the purpose of pyg@a.wiﬁg'ﬂr enforeing the security hereby crested,

“The Mortgagor authorises the Bank inthe Mortgagor's name and on the Mortgagor's behalf

o make any. olalm against the insurer under any part of sny insurance policy relating 1o the

Mortgaged Assets and to admilt, compromise or settle such claim arany lability relating to
@iy such clalm of any potential claim,

"fhﬁ Mortgagor alse - suthorises the Bank to recelve sny smoums pavable or received In
respect of any Insurance poliey or daiv under any Insurance policy relating ta thﬂ

Muoitgaged Asscts and fi give 8 oitd discharge to the isurer n vespect of such arounts.

MORTSAGED LICENCES

The Mortgagor shall 8t its own expense obtain and maintain all licentes, permits, consents |

and authorisations required in mnnecﬂm with any business at any time caroed o at fha

E Mﬂﬁaagea:! Froperty.

If any Mortghged Licehtes are Feld in conpection with any businiess at any time cartied on -
“the Mortgaged Property, the following shall spply:

el the origagor shall st lis own axpense confurm Lo oll orders, regulitions and

notices made by the Hcensing authority, the licensing justices or any other
“authorlty coiterning the Mortgaged Asséts and the daid business, and apply for
snd use ity best endeavews o obialn whitnever neccasary propet renewals or
regrants of the Mortgaged Licences; and shall not surrender, abandon or transter
b Aty person any of the Mortgaged Licehces or remove the same or any of them
to sty other premises of do or pormit a6y 6et or thing whierchy the renevisl of
any such lieences may be refused or discontinued or whereby the said business or
‘tha goodwill thereof or the letiing or sele of the Mortgaged Property may be
prejudicially sffected, shd shall upon demand by of on bekalf of the Bank defiver
to the Bank or as the Bank shall direct the Mortgaged Licences and glve, do and
'Exm:ufe all nitices, stts, instrurvents and things. AeCessEry. oF ‘corvariang for
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transferring the same or any of them to or vesting the same in the Bank or its
nominee or nominees; or withdrawing from the books of HM. ‘Revenue and
Customs the entry of the Mortgagor as carrying a:m the hws}n&ss nmried O upgw

e M&ﬂgﬁgﬂfi Property;

all money recelved by the Bank as compensation -awarded in respect of the
refusal of the lieensing authority, the licensing Justices or any other authority

congerning the Morgaged Asséts o venew the Wortgaged Licences or any of
them shall be-applied first In payment of the costs incutred by the Bank under

this Mortgage, secondly in. of fowards satlsfaction of the other Securod
‘Cbligations and sublect thereto shall be held In trust for the Morigagor;

‘the Morigagor shall forthwith upon the receipt of any ordar, direction oF notice

from the licensing suthoriy, the fizensing justices or ary athier suthadity sffecting

‘the Mortgaged Assets forward the same or 3 1rue copy thereof to the Bank;
‘the Mortgagor further covenants with the Bank in the manner following:

1 ‘the WMortgagor shall pay all charges which may be imposed in respect

of the Mortgaged Lcences or any of them by virtue of the, the
Licensing Act 2003 or any other statutory enactment, and iiv default
the Bank oy any meoelver mey pay elf such costs Chirges and expenses;

{Hy “the Mortgagor shall from time to time at the request of the Bank
-endesvour to grocure the transfer of any of the Morigaged Licences
“wihilch miay be held by nominees on behall of or 0 trust for the
Mortgegor to such other person or persons 8s the Bank may approve
o apipeint, and shall not peomit the transter of such lcenees to sny
PEISONY OF pRrsons it approved by the Bank; -

fiii) ‘the Martgagor shall ksup the Mortgaged Lisances and svery rénewal
‘or regrant thereof and any new Btences granted in.respect of tsm
Mﬁﬂiﬁa&ﬂd Agiets nsured agalnst forfelture or vefusal to renew T the
‘rismie of thi Bank For 5 sum and Tn an office t b ppyroved m@ he
dank I writing, and shalt deposit the relevant poficy of policies with
“the Bank and shall duly pay alf premiiiing snd sums of money pavable
fﬁ?ﬁ_‘&hiﬁ purpose and produce the receipls therefor to the Bank within
seven davs of thelt becoming due and payable. In the case of the
Miorgigor making default in that bebalf, the Bank may pay all
‘premiums and sums of money Tor effccting or keeging in foree the
said Insurance, I any other policles of insurange cover the Morigaged
Licences andfor their renewsl or regrant as afaresaid, the Mongagor
shall hald sny sums received under such policies in trust for the Bank
anid shall pay the same to the Bark on demand;

(1) if thie Mortgaged Licenees or iy of them shall 3t aoy Time b vastad

in @ nominee of the Morigagior, the Murtgagor shall procure that all
jwvemm by the Mortgagor herdln contained shall be performed and
fulfilled by any suich: Aaninee; ahid

e 2l sums, costs and supenses paid or Incurred by the Bank under the

piowers vanferred by this clause shall be paid by the Martgagor ta the
Bank on demnane with ierest computed and peyable as provided in
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clauges L and 3 from the Hme or respective times of the same bavieg.

leen pald or Incurred by the Bank or the receiver as the case may ke,
and pending payment shall be secured hereby; arid

without limiting the genersiity of clause 15, the power of attomey contained In
that clause shall authorse the atiorney or-attorneys for and In the name of the
Wortgagor or otherwise:

i[}‘!s' to-agsign - and transfer the Mortgeged Licences to any. purchsser or.
' purchasers of the Mortgaged Assels or 1o ﬁum other person oF
‘parsong 81 the Bank ahaii ety '

iy to atiend before the relevant authorities and to sign all such notices
and other documents and to do all such other acts and things for and
In the rafme, plice snd stead and on behalf of the Merigagar or
‘wtharwise I order o pbisin pmteman for, or the transfer of the
hdortgaged Ucences to, such purchaser or purchasers or ather person
or persons 25 aforessid, and to appes! sgalnst any rafugal Fby any
authority in respect of any grant or transfer or any renewal of any of
the Mortpaped Lirenies or sy order, regalation or divection made by
any authoriey By respect of the Morigiged Liconees;

A1) ‘to slgn all necessary notices and make ali necessary applications for
‘the purpose of obtaining the renawal, grant or regrant of any of the
Mungigﬁd Liu:nms, and

1) generally to execute all such instrumients and to give or sign all sich
notieas 31 the attarnay shall think fit 54 fully snd eMestually 1o all
intents and purposes whatsogver as the Mortgagor could do
persensliy.

ENVIRONMENTAL OBUGATIONS

b}

fc)

{d}

The Morgagor shall:
ity

obtaln ail Envieonmental Licences applicable to the Mortgaged Assets and any

busiriss of the Mortgagor carried on af the Mortgaged Pr@mﬂv aind comply with:
the terms and conditions of the serme;

eormply with all Envicorimental Laws applicable to the Morgaged Assets and any
business of the Martgapor carried on at the Martgaged Fmpamr and ﬂm: permit e
sontravention of the samae;

notify the Bank of the receipt of and content of ali claims, notices ‘or other

communications in respect of any alleged breach of any Environmental Law or

the terms and conditions of any Environmental Licence which may have s
material adverse effect o the mirket value of the Mongaged Assets of on the
valug of any business carrded on by the Morlgagor at the Mortgaged Property,
ahd forthwith take suth stéps a8 the Bank may dirsct 1o remedy or stap such

Hleped hreach;

pfﬂmpﬁy mgaii Foias aﬁﬂ'ﬂifhaﬂ'f chasges in respaLt of any Eﬁwimnngnm Ligernice
applicable to the Martgsged Assets O ady business ceried on by The Blosigagar

‘81 the Mortgaged Property;
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{ol forthwith notify the Bank of the receipt of and the contents of any notices or
other communication varying or suspending any Environmental bicence refating
to the Mortgaged Assets or aoy business carried on by the Mortgagor st the
Mortgaged Property snd forthwith take such steps as the Bank may direct to
reinstate 4. Tull furce amd effect any Emvironmental Licende so varigd . or
susfsended

£ forthwith supply the Bank with copies of any envirsnments) veports, audits o
studies undeitaken in relation to the Mongaged: AsiiEts or. any business carried
o by the Maﬁgag@raﬂ: the Martgaged Property: and

7y pay on demand the costs and expenses (inchuding Value Added Tax) incufred by
the Bank in commissioning environmental audits (which the Bank shall ke
satitled to do whenever it thinke fit} and shall permit the Bank and itz sgents fuill H -
and frée. sccess 1o all the Mortgaged Assets for the purposes of such
environmental ﬁud%lz. {Such costs and expenses shall beat intersst from the date
of ‘demgnd computed and povable os provided in elauses 2 and- 3, and pmdmg
payment, shall be secured hereby),

PUWER DF ATTORNEY

Far the purpose of securing the poyment of the Setured Oblwations and fur securing any

“proprietary interest which the Bank has in any of the Morigeged Assels, the Morigagor

frrevocabily appoints. the Bank and the persons deriving title under it and Jts and their
substitutes and any recelver of recelvers appointed wnder this Mortgoge (the “Atormey”]
jointly and wlso severally to be the Mortgagor's trug and lawhil attorney. For the purposes

-gfareisid the Attorney shall have the right to do ampthi g whtich the Mnﬁgagnr ray Tawhully

do- and all the righis and powers which may lawfully be ghven to dn attorney ingluding,
without prejudice to the generality of the fnmgai%ﬂg

'{n} ‘the right 1o o anything o Brocure gr cary vt the performoncs of the
; :'_Mmmgagm?& ubligations: under this Marigage snd anything 1o Taciitate the
exercize of the Bank's Hights under Ehis Mortgage:

i3] thie r:‘iigii‘ﬁt o act in'the name of the Morigagon

fef “the right to delegate and su wﬁfg@m-am or all of the rights of the Attormey: and

e the right to 2lgn, enetitn, seal, deliver ond etherwise perfect:

B{ any dociments af instruments which the Bank oF any receiver may
réuiivs far perfacting the tide of the Bank to the Mortgaged Assets or
“for vesting the same fiv the Bank, its nominees or any purchaser; and
iy any further security documentation referred to in clause .

The Mortgagor fatifies and sholl ratify sverything done or purported. to be done by the
Attorney.

INDERARITY

The Mortgagor hereby sgtess to Indemndly the Bank and any receiver appointed by it and

thieir respective employees and sgents (33 & separate tovenant with each such pevien
inderninifled) apabisg
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) all existing and future rents, rates, taxes, duties, charges, assessments and

outgolngs now or at any tirme payable In respect of the Morigaged Assets or by
the owner or sécupler thereof: amd

() all costs, elaims, demands, exponses, charges, sssessments, impositions, fines
and sums and the consequences of any proceedings or prosecutions arising
directly or indirectly from or in connection with any brem:h bv,r the Mnrtgagm ot
any law or of any provizion in this Mortgage: '

in each case whether imposed by statute or otherwise and whether of the nature of capits!
or sevenue-and even though of u wholly novel character. i any such sums shall be pald-by-

the Bank or oy such recelver oF gy of their respective employees or agents, the sahwe shall

be paid by the Mortgagor on demand with interest computed and payable as provided in
elanigis 3 and 3 from the time or respactive times of the sama having been paid or incurred,
and pending payment, shall be secured hereby, but the Bank shall wot be deemed to have
taken possession of the Mortgaged Assets by reason of such payment.

The Mortgagor hereby agrees to indemnily the Bank and any recelver appointed by it and
thelr respective emiployees and agents {85 & separate covanant with each such person

indemnitied) against all loss Incurred in connection with:

fa) shy statermiedt mede by the Mortgegor or on the Morigegar's behelf n
connection with this Mortgage, the Morgaged Assets or the business of the
Mottgagor belng untroe or mislsading:

i) the Bank suteriog Into any oblipstion with aiy person Dahiether or niot the

‘Mortgagor) &t the réquest of the Mortgagor (or any peisan purporting to be the
Martgager);

{éh any aciual or proposed amendment, supplement, waher, consent or release in.

relation to this Mortgage;

{4 dny dlamiplng or registration of this Wortgage or the securlty constituted by &

ang

fu} ary failure to ragistar this Mortgage in raspact of any Mortgaged Assote whars
‘such registration 1s required Ih order 1 preserve the effsctiveness oF priovity. of
the gecurity created by this Morigage,

whether of not any fault {including nogligence) can be attribited to the Bank or any receiver
appolnted by It or thelr respective employeds Gnd sgents.

This indemnity does not and shall not extend to sny loss to the extent that:

{a) I the case of any loss incurred by the Bank or its employees or agems it arises

from thie Bank or its emplovens or agents acting other than in good faith; or

1o} in the case of any losy incurred by the receiver of bis omployees or agents it

arises from the recéiver or his émployees or agents acting othar than i good
faith; or

(e} there i @ probibition sgainst an indemaity extending o that loss under any law
refating to this Indemnity.
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NOTICE OF SUBSEQUENT CHARGES

i the Bank receives notice of any subsequent: assignment, mortgage, socurity, charge or
other interest affecting the fAortgaged Assets, the Bank may dpen a new account. If the Bank
does not open & new stcount it shall nevertheless be treated és if it had done so ot the time
wher it received such notice, and as from that time s payments made to the Bank in
respect of any of the Secured Obligations shall be credited or be treated a8 having beéen.
credited to'the new acoount aid shall nul operale tu reduce the amount of the Secured
ﬁh%igatiaﬁs owing at the time when the Ha nk received the potice.

- Without prejudice to the provisiens I ciause 1.7 {d){iv) any notice or demand by the Bank to

or on the Mortgagor shall he deemed 10 have been safficiently given or made if sent to the
Iibtagoe: B '

{a} by hand or prepaid letter post 1o its registered office of its addiress stated herein
h orits address last knowr to the Bank; or
ib} by facsimile to the Marigagor's fast known facsimile number relating to any such
' -address or office.

fithout ;mjm&ém o the provisions in clause 1.20d)0v) sty such notice or demaid given or

made under sub-clause 18.1 shall be desmet to have Bieen served on the Morigagor

‘ fﬁ} at the time of delivery 1o the address refarred to in sub-clause 18, Aial i gent by
' haﬁd
&) “at the eardier of the time of delivery or 10,00 am o the day after posting (or,

‘the day after posting be 4 Suiday or sny other day upon which no delivery of
letters s &thﬁﬁuisﬁ! to be made, ot the arlier of thie tirme of delivery or 10.00 am
o the next succeading day on which delivery of letters is scheduled to be made),
sent by prepaid letter post;

e &t the fime of transmission, if sent by facsimile {and & facstmile shall be deemied

to have been transmittad If it sppesrs 10 the sender to have been transmitted
“fromm a machmﬁ witich Iz spparently in working order); or

{h on the gxpiry of 72 hours from the time of despstch, I any athnr ease.

Service of oy clalm 'éfmm sy be made on the Mortgagor In the msnier descrilied in sub-
clause 18.1{2), In the event of & claim belng Issued In relation to this Mortgsge, and shall be

-deemed 1o tonstitute good service.

-Any notice o communication régquired to be served by the Mortgagor on the Bank under the

ters of this Mortgsge shall be in wilting and delivered by hand or sént by recarded delivary

to the Bank 2t the Bank's sddress stated hereln (o at Such other dddress 85 may be notified
“in writing by the. Bank to the Martgager for this purpose) and will be efective anly when
‘actually recehed by the Bank. Ay notice of communicstion must also be marked for the
-attention of such official {if any) os the Bank may for the time hc:%sng have potified to the

Mﬁﬁgﬁﬂm‘ i writing.

iror3?



24,
S

202

23

A

eﬁm m mmm ail oF any ﬁm nﬁ aﬁv 3T mmma hyth& Banﬁ pm‘waﬁt o ﬁaiﬁ Mmﬁgage {m
whole orin part] Into the currency oF eurrenty it or surreniies oF curcency uilts of the

“whale or any part of the Secured Dhbligations {deducting from the proceeds of the conversion
any mr?&mﬁ premiiim or other expense], and the rete of exchange shiall bie the Bank's spot

g thecliventy o durrency unlt-or curenties or currency units of the Seoared
ﬁbmgatwns or felevant part thereof for the currency of currenty wnit of thie sum received by

‘the Bank under this Mortgage at or about 11.00 am jn London on the date that the Bank

exgrcisis its right of conversion under this Mortgage, The Bank may take sy such action as

“ihay be necessary Tor this purpose, Including withowt limitation cpenting additional accounts.

PAVMENYE AND COSTS

I atany time the currency in which all or any part of the Secured Obligations s denominated
is, 5 due to be or kas heen tonverted frito the eufo or any bther currency 258 result of 3

.eimﬁge in Jaw or by agrecimeant between the Bank and the relevant: oliligor, then the Bank
ey iy ts soie discretion divect that all or any of the Secured ﬁbﬂgxﬂ@nﬁ shall b paid in the
Ceirs o such other cufranmy or in aﬂg ﬂ.ﬁﬂﬁﬁfﬁy FiyT

The Bank tey apply, allotile or sppropriate ihe whole or any part of any payment made by
the Morigagor under this Mortgege or any money received by the Bank under any

pusrantes, indetmnity or third party security arfrom any liguidator, receiver or administrator
- of e Murtgegor or Trom the proceeds of realisstion of the Mongaged Assets or any part
‘theraof to such part or parts of the Secured Obligations {or as the Bank may otherwise be

antitled to apply, aliocate or appropriste such money) as thie Bank may Tn its sole discretion
think fit, to the entire exchusion of any ﬂgh{ of the MoTgagor o do so.

W any payment made by or on bﬁﬁﬁﬁ af the Bank under this Mortgage includes an smount In
M@m’:t of Vilu Added Tan, or If any payient due to the Bank under this Morigage shall be

in teienbiursement of any expenditure by or on behalf of the Bank wiiich Includes an amount
Iy respect of Value Added Tak, then such amoint shall be pavable by the Morgager to the
Bank on. dermand with interest fram the dete of suth dermend computed and payable as
provided in clauses 2 and 3, and pending payment, shall be secured hereby.

Withaut peajudics 1o the generality of elsusac 3 and 9, the Mortgagor thall pay to the Baik
Jon @ full and uﬁquaaiﬁas indermrity biisis] ol casts incurred or suffered by the Bank, 2nd any
'mee%wzf appointed by thi Bank Shﬁii b gntitled to recovet a5 & recelvership enpense alf

costy Imeurred o suffered by him

ia) In connection with -a'ﬂyza@_;ﬂmmm undies Pare il of the Insolvency Act 1966,

i in d@fandim proceadings brought by any third perty Impugning the Bank's tithe to

“this security or the enforcement o exercies of e dglts and vernidivs of the
Bank or uf such receiver under this Mortgage; and

“fef {io the case of the Bank only} in connection with effecting any appointment of

aiy reciiver or administrater or in dealing with any appointment of, of notice of

intention o application to appoint, any receiver or administrator by any party
inclisding the Mortgagor and without prejudice to any other right or protess of
‘resovering suth sosts,
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 TRANSFERS BY THE BANK OR THE MORTGA

-and all such custs shall bear interest from the dete such costs were incorretd or suffered,
computed and pavable as provided In clayses 2 and 3, amﬁ” pending payment, shall be

securad hareby.

Al gosts awarded to the Dank or agreed to be paid to the Bark in any proceedings brought

by the Mortgagor agalnst the Bank shall bear Interest from the date ‘of such award o

-agreement computed and pwam &% provited fn clases 2. antﬁ 3 am pending payment;
'-shﬂ!ihﬁ mwr&d haraby.

NON-MERGER, ETC.

Hathing herein comtained shall operate 9o 2s to mergs o otherwise grejudice or affect any

bill, nove, guarantes, mortgage or Other security o Bny contractual or other right which the
Bank may &t any time have for any of the Secured Obligations or sy ﬁgh’t ar remedy of the
Bank thereinder. Any recelpt, resease ot discharge of the security pmwiﬁm by, or of any

Hiability arising under, this Mmgage shall not release or discharge the Mortgagor from any
fiakitiy to thie Bank for the same or any other money which may et indapendently of this

Martgage, nor shalt i release or discharge the Morigagor from any. liab!hw to the Bank
inder clause 16 and clause 30,

Where this Mortgage initially takes sﬁ’mﬁ; a8y # coliateral o further security, then

notivithstanding any recelpr, release or discharge endorsed on Or given in fespect of the
mioney and Habilities owing under the grincipal security to which this Morlgage operates a6 4

‘totiateral or further security, this Mortgage shail, be an independent sedurity for the
Simosred Obligations. : B G

‘This Moertgage |5 Inaddition 1o and I not fo prefudice or be prejudiced by sny mher S0 r%w
“or saturities now ot herenfter held by the Bank.

SOl

The Bank may freely and separately assign or transfer sny of its Highits wnider the Mmgaga {a
“fravisfer”) or othierwise grant an interestin any suth rights 1o any persen or persong |the
“Transfaree™). On request by the Bank, the Mortgagor chall immedintely sxerute and delbrer
to the Bank any form of instrument required by the Bank to confirm of fecilitate any such
sssignment or transfer or grant of interest. Following such Transfer, the WMorgagor shall

‘have recourse only to the Transferds in respect of thet portion of the Bank's abligations

fransferrad tio the Tranisferse.

xh}s Mnrmgs m- Eﬂ inito anw tmmﬁﬁm o '@ ﬂsﬁ‘éﬁ!@ﬁﬁf whm wuu%d mmﬁ: srs an!gf af

‘those vights or obligatians passing to of tming faited ior truist Tor or for the beneflt of another

person.
PARTIAL INVALDITY

Each of the provisians of this Morigage shall be severable anil distinct from one. wrvather and
i st any time any ons ar mora of cith ﬁmui ioing it By becomies nalid, mgggf BF
unénforceable, the validity, !@gamy anth enforcesbifity of the remalning pnwiﬁ ans hereef
shall not In any way be atfected or impaired thereby,
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7.

RESTRICTION (1N LIABILITY 8 YHE BANK

Except to the extent that any such extlusion is probibited or rendered iwalid by faw, nelther
the Bank nor sny receiver appointad by it nior their respective emplovées and sgants shall:

() be liable to acoount a8 2 mortgagee In possession for any surs other than actual
‘receipts;

1h}- be liable for any luss upon reslisation of, o for any Gction, neglect or default of.

‘any nature whatsoever in connection with, sny part of the Morigaged Assets for
swhich 2 mortgages In possessinn might au such atherwise be lable;

e} bie under any duty of are or ather obligation of whatsvever deseription (o the
‘Morgegor in relation to or In connection with the exercize of any vight conferred
-upon the Bank, any recelver appointed by it and thelr respective ﬂmplwms and
Hgenis; ar

i} e under any Habllity to the Mortgagor as & result of, or In consequence of, the

épercice, or attempted or purported exercise, or Tallure to exe mma ARy of thelr-
“rpnpective rights

CONCLUSIVE EVIDENCE

4 certificete by an officll of the Bank w5 to the Secured Obligations shall [save Tor manidest

‘error) Ye binding and conciusive on the Morgagor In any legal procesdings both in relation
‘o the existence of the Hability and as to the amount theraof,

CONTINUING SECURITY

This Mortgage shall contintie to bind the Morigagor as a continuing security for the Securad

‘Obligations notwithstanding that the lsbilities: of the Mortgager to the Bank may from time

to time be reduced to o,
WD RELIANCE ON THE BANK

ET '}'hé --mmgagar scknowlaiiges (o 'am&:‘agm‘gs with the Bank that, In entering into
this Mortpaes and Tnewrrdng the Seeived Obllstans:

{1 the Mortgagor has nat relied . onany orsl or wiitten statement,
representation, sdvice, opinken or information made or given to the
Martgagnr In gand falth by the Bank or seybody on the Bank's babal;
-and the Bank shall have no lability to the Mangagor if the hiortgagor
fas T tnct 50 done:

fii} the Morigagor has made, independently of the Bank, the Morigagor's
owen gssessmientof the viability and grofitability of any purchase,
project or purpose for which the Mortgagor has incurred the Secared
Obligations, and the Bank shall have no liability to the Mortgagor i
the Morgagor hag notin fact s dene; and

{iii} there wre ne Srrangemems collateral ér relating 1o this Mongags

wihich have not beén recorded in writing and sigred on behalf of the
Bank and the Mortgagar,
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fh) The Mortgagor agrees with the Bank that the Zank did not have prior to the date
' of this Eﬁmma, does not have and will not have any duty to the Morigagor:

1 in respect of the appl Hestion by the Mﬁrﬁgﬂgﬁg of the frioney heraby
secured;
i) in respect of the effectiveness, sppropriasteness or sdeguacy of fh»ﬁ_
' sacurity constituted by gh%@ Martgage or of sy other securily fur the
Eemmrj Obligations; or
(i} to preserve the goodwill of sy business carried on by the Mortpagor

by running, or procuring. the running of, such business ot otherwise,
wither befors or afier the enforcement of this Mirtgage.

{c} The Mortgagor agrees with the Bank for itself and as trastes far its officials,
employess and agents thay nisithier the Bank nor s officials, emplovees of agents
shali have any liabilty to the Mortgagor In respect of any act or anissidn by the

" Bank; its officials, employess or agents done or made in good faith.

MISCELLANEOUS

Ay srendment-of or supplement to any pare of this Mergsge shall only be’ eHeetig snd
binding on the Baik and the Mortgagor If made in wiiting and signed by both the Bank and
the Mortgagor. References to “this security’, or to “this Mortgage” inclide each such

amsndmient and supplemant.

The Mortgagor ant the Sank shall fron time to time amend the provisions of this Morigage
e Bank: notifies the Mortgagor thiat sny amendmants ae roguired tor ensure thet this

Morigage reflects the market practice prevalling 8t the relevant time follewing: the

ntmﬁumuﬂ or extension of economic and monetary union and/or the surs Inall or ang pars

“of the European Unlan.

The Bank end the Muortgagor agree thel the olcurrente of non-owcurrence of Elrdpean
gcontiic arzd manetary unlon, any event ‘events associated with Eurdpesn econamic snd
monetsry unlon and/or tw introduction of sny sew currency in all or aay part of the

“Europsan. Uniton shill ot vesull in the discharge, cancellation, rescission or termination in
~whinle ar in part. of this Mongage or give any party hereto the right to cancel, rescind,

tarminate of vary this Mortgage in whole or in part.

“Riny walver, consent, receipt; settlement ar relsase given by the Bank in relation 1o this

Mortgage shall only be effective if given in witting and then on by foi the purpose for and

ypon-any ermson’ wikich 1t 15 glven

_'m the purpose of emrc&siﬁg, sssigning or transferring it rghts under this Mortgage, the
- Bank may discloze to any parsbi Bny inforration relating 10 the Martgagar which the Bank
“his Bt any time,

“The restriction on the right of consolidating morigages contained in Section 93 of the Law of
‘Property Act 1925 shall not apthy to this Morigsge or any futther or sither secifity entered

e pursiiant o this Mofigage.

Ay ehange Inthe constitution of the Bank of its absorption of or arvalgaination with. any
“githier person’ shall niot i any way ;am;mtim G affect its o theldr rights under this Mortgage

and the expression “Bank” shall inchide any such other person;
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Unless and untit the Bank shall have made demand for payment of any of the Secured
Obligations or one of the other events mentioned in subsclause 9.1 shill have occurred, the
Bank shall not b éntitled {except far the: wurgmaes rrigptionad in ﬁubwciaus&s 1ifh}, 12.2{a)
arud i-ﬁ{g}? toenter upon the Wlortgaged Property o ib obtain possession thereof.

The Bank shall be entitled to debit ary account for the time being of the Mortgagor with the
Emk with any sum falling dus to the Bark under this Morigage.

The power of the Bank o sppoint an adminlstrator in accordanie with sub clause 9.1 shall
nrise where the security cmﬂsmutzé by this Mortgage (together with any ather secunty given
Ly the Mortgagor to the Baink) setlifies any tne or mote of the provisicng of sull peragraphs
14{3} {a}, (b} or {} oF Schedule B to the {nstivernoy, Ae:t 1986,

'ﬂzia dm;umnt shali at all times het the property of the Bank,

The Bank of s nominee shisll only eerclse the: rights attached ta any shares subject 1o this
WMuorigage In accordance with the Mangagms ingtructions, excépt where the Bank or s
nominge is exercising such rvight for the purpdse of preserving the value of the security
hevely created or of realising it.

PRIOR MORTGAGE(S)

Any sale In exercise of the statutory or other powers and remedies may be made either
stibjiect 1o or discharged from all orany of the Prior Mortgage(s) snd the Bank or sny receiver

- appointed by it may settlaand pas the acoou nt;s:uhﬂg: PRIEDTY OF pRYEanAs in whzﬁm allor any

of the Priar Mortgagels) may for the tine being be vested sl any acoount so settled and
passed shall 53 between the Bank or 8y such recelver sind the Morigagor bie desmetd to be
properly settled and passsd aad shall be binding o' the Mortgagor secordingly.

_m the mnmy ther&&w 5&1::15‘&4;% of sha:EE mim a:w stm::r m Eﬁfﬁfm aii or a:ﬁ'g nf the Prioy
‘Mortgagels), the Bank or any recelver appointed By it may thereupon pay off all o aiy of the

Prigr Mortgigels) shid Take @ transfer of the benefit thereof, and the money so expended by
the Bank or any such recelver and all costs of and incidental to the transaction Tnourred by
the Bank or dny sueh receiver shill be secured hereby and shall bear interest computed snd
payable o3 @mbﬂ@-d inclauses 2 and 3 from the date of the same ﬁﬂ*@iﬂsg' h&éﬂimg@ﬁndﬁed; '

. F‘nm‘ M@f‘fgﬁgn{ j

“The _-Mart;gﬂgﬁr-mﬁ-si niot {without obteining the Bank's prior written mnsﬁﬁ%} increase the
principal smount seeured by the Prior Mortgagels) in priority to this Mortgage,

LAW ARD JURISDICTION

This Mortgage and any dispute (whether contractual v aon-contractual; inchuding without

lirmitation, claims in tor, for breath of statutory duty or on sy uther basls) erising outof or
in connection with Tt or its subject matter {"Dispute”] shall be governed b and construed in

~accordance with the law of England and Wales,

“The parties to this agreement irrevesably agree; for the sole benefit of the Bank, that,

subject as provided below, the courts of Engand snd Walas shall Mave auciisive juriidiction

-gver any Dispute, Nothing in this tisuse shall fimit the right of e Dark to take proceedings
‘Bgmingt the Mmtgagm in gny ather court of competent jurisdiction, ngr shall the ‘taking of
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proceedings in any one or more jarisdictions preciude the taking of proceedings in any other
Jurisdictions, whether concurrently or not, 1o the extent permittied by the law of such other
Judsdiction. - ' '

1N WITNESS whereof the Morigagor hias execited this Mortgage as a deed and has delivered it upon its
baing detéd, a

ol 3F



THE FIRST SCHEDIILE
THE MORTEAGED PROPERTY
The groperty known as of heing The Property is Freehald

;’%@ M’J

including the entirety of the propesty com prised In the d%@mﬁrﬂ{ﬁ pafisw!ﬁm ol which are set out
below,

Gt Description (Conveyance, Lease; Parties
Bzsigniment, Assent ete)

Edrminizirative Areg

N Titife Nuisi
4 c Lottigol 4

THE SECOND SCHEDULE

CTHE PRIOR MORTEAGELS)
Uate of prior Parties
martgage(s) or
chargels]
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tise this execution clauge if the Mortgegor is 2 Company and i to execute soting by two directors or ong
director and the company secretary, S '

Signed as a deed by

Stonewnod Homes (Priory} Ltd

Fching by

Directar DirectorfCompany Secretary.

Use this execution clavse if the Mortgagor is 2 Company and is to execute acting by only one direttor.

Signed ssn deed by

Stanmweod Homes [Priory] Led

{irector

i the presence of:
VicTollia, SmalLL.

Witiees: <o)

:ﬁédrﬁs:

‘Oiccopation
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Wik~ NOT 7O BE USED FOR REGISTERED CHARGES

Dute {duy, month, year)

The within-named LOYDS  BANK  #iC
(hareinafter called the “Bank”) hereby releases
ALL AND SINGULAR the assuls, property and
rights now comprised in or  morigeged,

charged of assigned by the withinwritten

‘Wiorigage from the security hereln contained,
1oy the intént that the same shall hanceforth be
held free from the said securfty and from all
clatmis and demands unider the within-writien
Wiortgage:

FROVIDED THAT this velease shall not
discharge the withinowritten Montgagor from
any Tiability to the Sank remaialng to be paid
‘orany other security held by the Bank.

1M WITNESS whereof the Bank has executed
this instrumant a5 a deed and has delivered it
vpon ite being dated.

%ﬁa& 54 2 deed by

Signaturs

As attorney for and on behalf of Liovds Bank.

ple, in the presence i -

Witness' name

Witness' signature

kr &



