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GC EXCHANGE LIMITED

STRATEGIC REPORT
FOR THE PERIOD ENDED 31 AUGUST 2020

Introduction

The company presents its strategic report for the period ended 31 August 2020.
Business review

The company is an FCA regulated entity, registration number 828730.

The company is a UK subsidiary of an international group, and risk and audit management is addressed by the board on a continuing
basis at group level.

The company's results are in line with management expectations for the year.
Since the outbreak of COVID-19, the majarity of staff have warked from home and the company has not experienced any interruption
to its 24/7 operation at any time. On the contrary, the Director believes the company has experienced significant improvements to its

overall productivity.

Managsment has considered the consequences of COVID-19 and other events and conditions, and it has determined that they do not
create a material uncertainty that casts significant doubt upon the entity’s ability to continue as a going concern.

The main risks identified by the Director are dealt with individually below.

Principal risks and uncertainties

Price risk

At the present time, the company is not exposed to price risk as it does not hold any financial investments.
Credit risk

The company does not currently provide services to companies as it seeks to develop and launch its services. It is not therefore
currently exposed to credit risk.

Currency risk

The campany is multi currency, trading mainly in Sterling, US Dollars and Euros. It it exposed to both translation and transaction
foreign exchange risks. It does not currently hedge against variations in exchange rates between these currencies.

Interest rate risk
The company has no significant interest bearing debt.
Liquidity risk

The company seeks to manage financial risk by ensuring sufficient liquidity is available to meet forseeable demands. It does this
primarily by managing its cash balances and creditor days in an effective manner.

Financial key performance indicators

The director believe the following to be the company's financial key performance indicators:

2020 2019
Operating loss  £417.541 £283.837
Capital and reserves £1,185,751 £948,470

The company's results are in line with management expectations for the year.
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GC EXCHANGE LIMITED

STRATEGIC REPORT (CONTINUED)
FOR THE PERIOD ENDED 31 AUGUST 2020

Other key performance indicators

As the company's relevant risks are managed at group level, the director believes that analysis using other key performance indicators
for the company in isclation is not necessary or appropriate for an understanding of its development, performance or market paosition.

This report was approved by the board on 24 December 2020 and signed on its behalf.

L B Holst
Director
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GC EXCHANGE LIMITED

DIRECTOR'S REPORT
FOR THE PERIOD ENDED 31 AUGUST 2020

The director presents his report and the financial statements for the period ended 31 August 2020.
Director's responsibilities statement
The director is responsible for preparing the Strategic report, the Director's report and the financial statements in accordance with

applicable law and regulations.

Company law requires the director to prepare financial statements for each financial year. Under that law the director has elected to
prepare the financial statements in accordance with applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice), including Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in
the UK and Republic of Ireland’. Under company law the director must not approve the financial statements unless he is satisfied that
they give a true and fair view of the state of affairs of the Company and of the profit or loss of the Company for that period.

In preparing these financial statements, the director is required to:
select suitable accounting policies for the Company's financial statements and then apply them consislently;

make judgments and accounting estimates that are reascnable and prudent;

state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed and
explained in the financial statements;

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Company will
continue in business.

The director is responsible for keeping adequate accounting recerds that are sufficient to show and explain the Company's transactions
and disclose with reasonable accuracy at any time the financial position of the Company and to enable him to ensure that the financial
statements comply with the Companies Act 2006. He is also responsible for safeguarding the assets of the Company and hence for
taking reascnable steps for the prevention and detection of fraud and other irregularities.

Principal activity

The principal activity of the company during the period under review was that of developing a digital assets and FX marketplace
through its technology partners and act as a liquidity provider and venue for digital assets and FX.

Results and dividends

The loss for the period, after taxation, amounted to £273,334 (2019 - loss £283,837).
The director does not recommend the payment of a dividend.

Director

The director who served during the period was:

L B Holst

Future developments

The company has been temporarily registered under the Money Laundering, Terrorist Financing and Transfer of Funds Regulations as
a cryptoasset business until 9 July 2021.
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GC EXCHANGE LIMITED

DIRECTOR'S REPORT (CONTINUED)
FOR THE PERIOD ENDED 31 AUGUST 2020

Disclosure of information to auditors

The director at the time when this Director's report is approved has confirmed that;

so far as he is aware, there is no relevant audit information of which the Coempany's auditers are unaware, and

he has taken all the steps that ought to have heen taken as a director in order to be aware of any relevant audit information and
to establish that the Company's auditors are aware of that infarmation.

Post balance sheet events

There have been no significant events affecting the Company since the year end.

Auditors

The auditors, Calders (1883) LLP, will be proposed for reappointment in accordance with section 485 of the Companies Act 20086.

This report was approved by the board on 24 December 2020 and signed on its behalf.

L B Holst
Directar
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GC EXCHANGE LIMITED

INDEFENDENT AUDITORS' REPORT TO THE MEMBERS OF GC EXCHANGE LIMITED

Opinion

We have audited the financial statements of GC Exchange Limited {the 'Company'} for the period ended 31 August 2020, which
comprise the Statement of income and retained earnings, the Statement of financial position, the Statement of cash flows and the
related notes, including a summary of significant accounting policies. The financial reporting framework that has been applied in their
preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102 ‘The Financial
Reporting Standard applicable in the UK and Republic of Ireland’ (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

give a true and fair view of the state of the Company's affairs as at 31 August 2020 and of its loss for the period then ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs {UK)) and applicable law. OQur
responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial statements
section of our report. We are independent of the Company in accardance with the ethical requirements that are relevant to our audit of
the financial statements in the United Kingdom, including the Financial Reporting Council's Ethical Standard, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relalion to which the ISAs (LUK) require us to report to you where:

the director's use of the geing concern hasis of accounting in the preparation of the financial statements is not appropriate; or

the director has not disclosed in the financial statements any identified material uncertainties that may cast significant doubt
about the Company's ability to continue to adopt the geing concern basis of accounting for a period of at least twelve manths
from the date when the financial statements are authorised for issue.

Other information

The director is responsible for the ather information. The cther information comprises the information included in the Annual Report,
other than the financial statements and our Auditors' report thereon. Our opinion on the financial statements does not cover the other
information and, except to the extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion
thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financial statements or a material misstatement of the other
infarmation. If, based on the
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GC EXCHANGE LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF GC EXCHANGE LIMITED {CONTINUED)

work we have performed, we conclude that there is a material misstatement of this other information, we are required to report that
fact.

We have nothing to report in this regard.

Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

the information given in the Strategic report and the Director's report for the financial period for which the financial statements
are prepared is consistent with the financial statements; and

the Strategic report and the Director's report have been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Company and its enviranment cbtained in the course of the audit, we have not
identified material misstatements in the Strategic repert or the Director's report.

We have nothing to repert in respect of the following matters in relation to which the Companies Act 2006 requires us to report to you if,
in our opinion:

adequate accounting recerds have not been kept, or returns adequate for our audit have not been received from branches not
visited by us; or

the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of director's remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the Director's respensibilities statement on page 3, the director is responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such interal control as the director determines is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the director is responsible for assessing the Company's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the director either
intends to liquidate the Company or to cease operations, or have no realistic alternative but to do so.
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GC EXCHANGE LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF GC EXCHANGE LIMITED {CONTINUED)

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud cr error, and to issue an Auditors' report that includes our opinion. Reasanable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with 1SAs (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasconably be expected ta influence the economic decisions of users taken an the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reperting Council's
wabsite at: www.frc.org. uk/auditorsresponsibilities. This description forms part of our Auditors’ report.

Use of our report

This report is made solely to the Company's members in accordance with Chapter 3 of Part 16 of the Companies Act 2006. Our audit
work has been undertaken so that we might state to the Company's members those matters we are required to state to them in an
Auditors' report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume respensibility to anyone
other than the Company and the Company's members for our audit work, for this report, or for the opinions we have formed.

lan Rosmarin (Senior statutory auditor)
for and on behalf of

Calders (1883} LLP

Chartered Accountants

and Statutory Auditors

30 Orange Street

London

WC2H 7HF

28 December 2020
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GC EXCHANGE LIMITED

STATEMENT OF INCOME AND RETAINED EARNINGS

FOR THE PERIOD ENDED 31 AUGUST 2020

Turnover

Cost of sales

Gross profit/{loss)

Administrative expenses

Other aperating income

Operating loss

Interest receivable and similar income

Loss before tax

Tax on loss

Loss after tax

Retained earnings at the beginning of the period

Loss for the period

Retained earnings at the end of the period

2020 2019
Note £ £
101,310 -
(22,105) (66,161)
79,205 (66,167)
(522,806) (217,676)
26,060 -
(417,541) (283,837)
13,548 -
(403,993) (283,837)
130,659 -
(273,334) (283,837)
(283,837) -
(273,334) (283,837)
(557,171) (283,837)

There were no recognised gains and losses for 2020 or 2019 other than those included in the statement of income and retained

earnings.

The notes on pages 11 to 22 form part of these financial statements.
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GC EXCHANGE LIMITED
REGISTERED NUMBER: 11382809

STATEMENT OF FINANCIAL POSITION
AS AT 31 AUGUST 2020

Fixed assets

Tangible assets

Current assets

Debtors: amounts falling due within one year
Cash at bank and in hand

Crediters: amounts falling due within one year

Net current assets

Total assets less current liabilities

Net assets
Capital and reserves

Called up share capital
Profit and loss account

Note

11

12
13

14

17
18

31 August
2020
£

7,981

7,981

726,861
1,463,650

2,190,511

(1,012,741)
1,177,770

1,185,751

1,185,751

1,742,922
(557,171)

1,185,751

31 May
2019

9,695

9.695

134,133
850,759

984,892

(46,117)
938,775

948,470
048,470

1,232,307
(283,837)

948,470

The financial statements were approved and autherised for issue by the board and were signed on its behalf on 24 December 2020.

L B Holst
Director

The notes cn pages 11 to 22 form part of these financial statements.
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GC EXCHANGE LIMITED

STATEMENT OF CASH FLOWS
FOR THE PERIOD ENDED 31 AUGUST 2020

Cash flows from operating activities

Loss for the financial period
Adjustments for:

Depreciation of tangible assets
Interest received

Taxation charge

{Increase) in debtors

{Increase) in amounts owed by groups

Increase in creditors

Net cash generated from operating activities

Cash flows from investing activities

Purchase of tangible fixed assets

Interest received

Net cash from investing activities

Cash flows from financing activities

Issue of ordinary shares

Net cash used in financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of period

Cash and cash equivalents at the end of period
Cash and cash equivalents at the end of period comprise:

Cash at bank and in hand

The notes on pages 11 to 22 form part of these financial statements.

31 August 31 May
2020 20719
£ £
(273,334) (283,837)
2,774 735
(13,548) -
(130,659) -
(2,537) (2,340)
(459,530) (131,793)
966,622 46,117
89,788 (371,118)
{1,060) (10,430)
13,548 -
12,488 (10,430)
510,615 1,232,307
510,615 1,232,307
612,891 850,759
850,759 -
1,463,650 850,758
1,463,650 850,759
1,463,650 850,754
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GC EXCHANGE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 AUGUST 2020

General information

GC Exchange Limited is a private company limited by share capital, incorporated in England and Wales, registration number
11382809. The address of the registered office is 75 King William Street, 2nd Floor, London, United Kingdom, EC4N 7BF.

Accounting policies

2.1 Basis of preparation of financial statements
The financial statements have been prepared under the historical cost convention unless otherwise specified within these
accounting policies and in accordance with Financial Reporting Standard 102, the Financial Reporting Standard

applicable in the UK and the Republic of Ireland and the Companies Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain critical accounting
estimates. It also requires management to exercise judgment in applying the Company's accounting policies (see note 3).

The financial statements are for a period of 15 months. Therefore, the comparative amounts presented in the financial
statements (including the related notes) are not entirely comparable.

The following principal accounting policies have been applied:
2.2 Going concern

The director considers that it is appropriate for the accounts to be prepared on a going concern basis for this period.
2.3 Foreign currency translation

Functional and presentation currency

The Company's functional and presentational currency is GBP.

Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange rates at the dates of the
transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-monetary items measured
at historical cost are translated using the exchange rate at the date of the transaction and non-monetary items measured
at fair value are measured using the exchange rate when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the translation at period-end
exchange rates of monetary assets and liabilities denominated in foreign currencies are recognised in profit or loss except
when deferred in ather comprehensive income as qualifying cash flow hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are presented in the
Statement of income and retained earnings within 'finance income or costs'. All other foreign exchange gains and losses
are presented in profit or loss within ‘other operating income'.
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GC EXCHANGE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 AUGUST 2020

Accounting policies (continued}

2.4 Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured. Revenue is measured as the fair value of the consideration received or receivable,
excluding discounts, rebates, value added tax and other sales taxes. The following criteria must also be met before
revenue is recognised:

Rendering of services

Revenue from a contract to provide services is recognised in the period in which the services are provided in accordance
with the stage of completion of the contract when all of the following conditions are satisfied:

the amount of revenue can be measured reliably;
it is probable that the Company will receive the consideration due under the contract;
the stage of completion of the contract at the end of the reporting period can be measured reliably; and

the costs incurred and the costs to complete the contract can be measured reliably.
2.5 Operating leases: the Company as lessee
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the lease term.
2.6 Interest income
Interest income is recognised in profit or loss using the effective interest method.
2.7 Pensions
Defined contribution pension plan
The Company operates a defined contribution plan for its employees. A defined contribution plan is a pension plan under
which the Company pays fixed contributions into a separate entity. Once the contributions have been paid the Company
has no further payment obligations.
The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid are shown in

accruals as a liability in the Statement of financial position. The assets of the plan are held separately from the Company
in independently administered funds.
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GC EXCHANGE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 AUGUST 2020

Accounting policies (continued}

2.8 Current and deferred taxation

The tax expense for the period comprises current and deferred tax. Tax is recognised in profit or loss except that a charge
attributable to an item of income and expense recognised as other comprehensive income or to an item recognised
directly in equity is also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively
enacted by the reporting date in the countries where the Company operates and generates income.

Deferred tax halances are recognised in respect of all timing differences that have originated but not reversed by the
Statement of financial position date, except that;

The recognition of deferred tax assets is limited to the extent that it is probable that they will be recovered against
the reversal of deferred tax liahilities or other future taxable profits; and

Any deferred tax balances are reversed if and when all conditions for retaining associated tax allowances have
been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of business
combinations, when deferred tax is recognised on the differences between the fair values of assets acquired and the
future tax deductions available for them and the differences between the fair values of liabilities acquired and the amount
that will be assessed for tax. Deferred tax is determined using tax rates and laws that have been enacted or substantively
enacted by the reporting date.

2.9 Tangible fixed assets
Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any
accumulated impairment losses. Historical cost includes expenditure that is directly attributable to bringing the asset to

the location and condition necessary for it to be capable of operating in the manner intended by management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their estimated useful lives,
using the straight-line method.

Depreciation is provided on the following basis:
Office equipment - 25%

The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if
appropriate, or if there is an indication of a significant change since the last reporting date.

Gains and lgsses on disposals are determined by comparing the proceeds with the carrying amount and are recognised
in profit or loss.

2.10 Debtors
Short term debtors are measured at transaction price, less any impairment. Loans receivable are measured initially at fair

value, net of transaction costs, and are measured subsequently at amortised cost using the effective interest method, less
any impairment.
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GC EXCHANGE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 AUGUST 2020

Accounting policies (continued}

2.11 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on notice of not
more than 24 hours. Cash equivalents are highly liquid investments that mature in no more than three months from the
date of acquisition and that are readily convertible to known amounts of cash with insignificant risk of change in value.

In the Statement of cash flows, cash and cash equivalents are shown net of bank overdrafts that are repayable on
demand and form an integral part of the Company's cash management.

2.12 Creditors

Short term creditors are measured at the transaction price. Cther financial liabilities, including bank lpans, are measured
initially at fair value, net of transaction costs, and are measured subsequently at amortised cost using the effective
interest method.

2.13 Provisions for liabilities

Provisions are made where an event has taken place that gives the Company a legal or constructive obligation that
probably requires settlement by a transfer of economic benefit, and a reliable estimate can be made of the amount of the
obligation.

Provisions are charged as an expense to profit or loss in the year that the Company becomes aware of the obligation, and
are measured at the best estimate at the Statement of financial position date of the expenditure required to settle the

obligation, taking inte account relevant risks and uncertainties.

V¢hen payments are eventually made, they are charged to the provision carried in the Statement of financial position.

2.14 Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of financial assets and
liabilities like trade and other debtors and creditors, loans from banks and cther third parties, loans to related parties and
investments in ordinary shares.
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GC EXCHANGE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 AUGUST 2020

3.

Judgments in applying accounting policies and key sources of estimation uncertainty

In the application of the company's accounting policies management is required to make judgements, estimates and
assumptions about the carrying value of assets and liabilities that are not readily ascertainable from other sources. The
astimates and underlying assumptions are based on historical experience and other factors that are considered to be relevant.

Actual outcomes may differ from these estimates.

The estimates and underlying assumptions are reviewed on a continuing basis. Revisions to accounting estimates are
recognised in the period in which the estimates are revised.

The key areas of estimation uncertainty that have a significant effect on the amounts recognised in the financial statements are
described below:

Prepayments & Accrued Expenditure

The company includes a provision for invoices which are yet to be received from and amounts paid in advance to suppliers.
These provisions are estimated based upcn the expected values of the invoices which are issued and services received
following the period end.

Turnover

An analysis of turnover by class of business is as follows:

2020 2019
£ £
Financing income 6,936 -
Monthly minimum fees 23,572 -
White label & trading subscriptions 25,925 -
Trading commision income 44877 -
101,310 -

Other operating income
2020 2019
£ £
Government grants 26,060 -
26,060 -
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GC EXCHANGE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 AUGUST 2020

Operating loss

The operating loss is stated after charging:

2020 2019
£ £
Exchange differences 93,152 (14,021)
Other operating lease rentals 36,852 15,136
Auditors’ remuneration
2020 2019
£ £
Fees payable to the Company's auditor and its associates for the audit of the Company's
annual financial statements 4,800 4,800
Fees payable to the Company's auditor and its associates in respect of:
All other services 5,870 1,765
5.870 1,765
Employees
2020 2019
£ £
Wages and salaries 90,409 -
Sacial security costs 3,254 -
Cost of defined contribution scheme 2,055 -
95,718 -
The average monthly number of employees, including the director, during the period was as follows:
2020 2019
No. No.
1 1
Director
2 -
Staff
3 1
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GC EXCHANGE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 AUGUST 2020

10.

Interest receivable

Other interest receivable

Taxation

Total current tax

Deferred tax

Origination and reversal of timing differences

Total deferred tax

Taxation on (loss)/profit on ordinary activities

2020

13,548

2019

13,548

2020

20719

(130,659)

(130,659)

(130,659)
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GC EXCHANGE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 AUGUST 2020

10.

Taxation {continued)

Factors affecting tax charge for the period

The tax assessed for the period is the same as (2019 - the same as) the standard rate of corporation tax in the UK of 19%

(2079 - 19%} as set out below:

Loss on ordinary activities before tax

Loss on ordinary activities multiplied by standard rate of corporation tax in the UK of 19%
(2019 - 19%)

Effects of:

Capital allowances for period in excess of depreciation
Other timing differences leading to an increase (decrease} in taxation

Unrelieved tax losses carried forward

Total tax charge for the period

Factors that may affect future tax charges

There were no factors that may affect future tax charges.

2020 2019
£ £
(403,993) (283,837)
(76,759) (53,929)
{1,714) 9.695
(184,361) -
132,175 44,234
(130,659) -
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GC EXCHANGE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 AUGUST 2020

11.

Tangible fixed assets

Cost or valuation
At 1 June 2019
Additions

At 31 August 2020

Depreciation

At 1 June 2019

Charge for the period on owned assets

At 31 August 2020

Net book value
At 31 August 2020

At 31 May 2019

Office
equipment

£

10,430
1,060

11,480

735
2,774

3,509

7,981

9,695
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GC EXCHANGE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 AUGUST 2020

12.

13.

14,

Debtors

Amounts owed by group undertakings
Prepayments and accrued income

Deferred taxation

Cash and cash equivalents

Cash at bank and in hand

Creditors: Amounts falling due within one year

Trade creditors
Other creditors

Accruals and deferred income

31 August 31 May
2020 2019

£ £

591,325 131,793
4,877 2,340
130,659 -
726,861 134,133
31 August 31 May
2020 2019

£ £
1,463,650 850,759
1,463,650 850,759
31 August 31 May
2020 2019

£ £

16,166 25,349
989,548 3.08%
7,027 17.678
1,012,741 46,117
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GC EXCHANGE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 AUGUST 2020

15. Financial instruments

31 August
2020
£

Financial assets

Financial assets measured at fair value through profit or loss 1,463,650

31 May
2019

850,759

Financial assets measured at fair value through profit or loss comprise amounts owed by group undertakings, other debtors and

cash at bank and in hand.

16. Deferred taxation

2020
£
Charged to profit or loss 130,659
At end of year 130,659

The deferred tax asset is made up as follows:
31 August 31 May
2020 2019
£ £
Accelerated capital allowances {1,5186) -
Tax losses carried forward 132,175 -
130,659 -

17.  Share capital
31 August 31 May
2020 2019
£ £
Allotted, called up and fully paid

1,742,922 (2019 - 1,232,3G7) Ordinary shares of £1.00 each 1,742,922 1,232,307
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GC EXCHANGE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 AUGUST 2020

17.

18.

19.

20.

21,

22.

Share capital (continued)

During the period the company issued additional share capital. On 24th June 2020 319,580 Crdinary £1 shares were issued
and on 31st July 2020 a further 191,035 Ordinary £1 shares were issued. All shares were issued at par.

Throughout the 4th quarter of 2020, a further $950,000 {c. £715,920) has been raised by the company. The company intends to
convert this investment to share capital in 2020.
Reserves

Profit and loss account

The profit and loss reserve is not distributable.

Pension commitments
The Company operates a defined contributions pension scheme. The assets of the scheme are held separately from those of
the Company in an independently administered fund. The pension cost charge represents contributions payable by the

Company to the fund and amounted to £2,055 (2019 - £0). Contributions totalling £481 (2019 - £0) were payable to the fund at
the reporting date and are included in creditors.

Commitments under operating leases

The Company had no commitments under the non-cancellable operating leases as at the reporting date.

Related party transactions

The company, under paragraph 3{c) of FRS 8, is exempt from disclosing the details of transactions with other group companies
as it is a wholly owned subsidiary.

Controlling party

The company is a wholly owned subsidiary of GC Helding GmbH, a company incorporated in Switzerland.
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