Company Registration No. 11372762 (England and Wales)

IMPERIAL CORPORATE EVENTS LONDON
LIMITED

UNAUDITED FINANCIAL STATEMENTS
FOR THE YEAR ENDED
31 DECEMBER 2019

PAGES FOR FILING WITH REGISTRAR

. - -~
*A9KSIGHS* :

A11 18/12/2020 #491
COMPANIES HOUSE

FRIDAY

s
-



Company Registration No. 11372762

IMPERIAL CORPORATE EVENTS LONDON LIMITED

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2019

2019 2018

Notes £ £ £ £
Fixed assets
Tangible assets 4 12,912 16,374
Current assets
Debtors 5 270,198 67,103
Cash at bank and in hand 228,593 59,042

498,791 126,145

Creditors: amounts falling due within
one year 6 (928,541) (337,592)
Net current liabilities (429,750) (211,447)
Total assets less current liabilities (416,838) (195,073)
Capital and reserves
Called up share capital 7 100 100
Profit and loss reserves (416,938) (195,173)
Total equity (416,838) (195,073)

The directors of the company have elected not to include a copy of the income statement within the financial
statements.

For the financial year ended 31 December 2019 the company was entitled to exemption from audit under section
477 of the Companies Act 2006 relating to small companies.

The members have not required the company to obtain an audit of its financial statements for the year in
question in accordance with section 476.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies’ regime.

Hope-Richardson
Director




IMPERIAL CORPORATE EVENTS LONDON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

1 Accounting policies

Company information

Imperial Corporate Events London Limited is a private company limited by shares and is registered and
incorporated in England and Wales. The registered office is Floor 3, Mercury Place, 11 St. George Street,
Leicester, LE1 1QG. i

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland”, including the adoption of the amendments issued
in December 2017 ("FRS 102”) and the requirements of the Companies Act 2006 as applicable to
companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102
have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal
accounting policies adopted are set out below.

Going concern .

At the year end, the company had net liabilities of £416,838 (2018: £195,073). However, at the time of
approving the financial statements, the directors have a reasonable expectation that the company has
adequate resources to continue in operational existence for the foreseeable future. Thus the directors
continue to adopt the going concern basis of accounting in preparing the financial statements.

The recent events surrounding Covid-19 create significant uncertainty for all businesses and the wider
economy. Whilst the directors have contingency plans in place to try to mitigate the risks that the business
faces in the forthcoming 12 months as a direct result of this and consider that the going concern basis
remains appropriate, that uncertainty remains.

The accounts include no adjustments, which might be found necessary, should it transpire that the going
concern basis is no longer appropriate. The owners have confirmed that funds will be made available
should they be required.

Reporting period

The prior period was a short period reflecting the 7 month period from incorporation on 21 May 2018 to 31
December 2018. Therefore, the comparative amounts in the financial statements are not entirely
comparable.

Turnover
Turnover is recognised at the fair value of the consideration received or receivable for goods and services
provided in the normal course of business, and is shown net of VAT and other sales related taxes.

Income is realised when the event takes place, and therefore any income received prior to the event is
deferred and realised when it takes place.




IMPERIAL CORPORATE EVENTS LONDON LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

1 Accounting policies (Continued)

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Plant and machinery straight line over 5 years

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset,
the company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset for
which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount.
An impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amount, in which case the impairment loss is treated as a revaluation decrease.

Cash and cash equivalents

Cash and cash equivalents are basic financial instruments and include cash in hand, deposits held at call
with banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section
12 'Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised when the company becomes party to the contractual provisions of
the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include trade and other debtors and cash and bank balances, are initially
measured at transaction price including transaction costs and are subsequently carried at amortised cost
using the effective interest method unless the arrangement constitutes a financing transaction, where the
financial asset is measured at the present value of the future receipts discounted at a market rate of
interest.




IMPERIAL CORPORATE EVENTS LONDON LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

1 Accounting policies (Continued)

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including trade and other creditors, are initially recognised at transaction price
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the
present value of the future payments discounted at a market rate of interest.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Equity instruments

Equity instruments issued by the company are recorded at the fair value of proceeds received, net of
transaction costs. Dividends payable on equity instruments are recognised as liabilities once they are no
longer at the discretion of the company.

Taxation
Current tax is based on taxable profit for the year. Current tax assets and liabilities are measured using tax
rates that have been enacted or substantively enacted by the reporting date.

Deferred tax is calculated at the tax rates that are expected to apply to the period when the asset is
realised or the liability is settled based on tax rates that have been enacted or substantively enacted by the
reporting date.

Deferred tax liabilities are recognised in respect of all timing differences that exist at the reporting date.
Timing differences are differences between taxable profits and total comprehensive income that arise from
the inclusion of income and expenses in tax assessments in different periods from their recognition in the
financial statements. Deferred tax assets are recognised only to the extent that it is probable that they will
be recovered by the reversal of deferred tax liabilities or other future taxable profits.

Deferred tax is recognised on income and expenses from subsidiaries, associates, branches and interests
in jointly controlled entities, that will be assessed to or allow for tax in a future period except where the
company is able to control the reversal of the timing difference and it is probable that the timing difference
will not reverse in the foreseeable future.

Deferred tax is recognised on differences between the value of assets (other than goodwill) and liabilities
recognised in a business combination and the amounts that can be deducted or assessed for tax. The
deferred tax recognised is adjusted against goodwill.

For non-depreciable assets measured using the revaluation model and investment properties measured at
fair value (except investment property with a limited useful life held by the company to consume
substantially all of its economic benefit), deferred tax is measured using the tax rates and allowances that
apply to the sale of the asset or property.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs
are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services
are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.
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IMPERIAL CORPORATE EVENTS LONDON LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

1 Accounting policies (Continued)

Retirement benefits

For defined contribution schemes the amount charged to profit or loss is the contributions payable in the
year. Differences between contributions payable in the year and contributions actually paid are shown as
either accruals or prepayments.

2 Employees

The average monthly number of persons (including directors) employed by the company during the year
was 11 (2018 - 7).

3 Directors' remuneration

2019 2018
£ £
Remuneration paid to directors 101,022 41,977
4 Tangible fixed assets
Plant and
machinery
£
Cost
At 1 January 2019 and 31 December 2019 17,310
Depreciation and impairment :
At 1 January 2019 936
Depreciation charged in the year 3,462
At 31 December 2019 4,398
Carrying amount
At 31 December 2019 12,912
At 31 December 2018 16,374
5 Debtors
2019 2018
Amounts falling due within one year: £ £
Trade debtors 145,900 42,405
Other debtors 124,298 24,698
270,198 67,103




IMPERIAL CORPORATE EVENTS LONDON LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

10

Creditors: amounts falling due within one year

2019 2018
£ £
Trade creditors 189,592 23,024
Taxation and social security 8,275 26,045
Other creditors 730,674 288,523
928,541 337,592

Called up share capital
2019 2018
£ £

Ordinary share capital

Issued and fully paid

100 Ordinary shares of £1 each 100 100
100 100

Events after the reporting date

The Covid-19 outbreak has had a significant impact on the Company’s performance in 2020 with the
restrictions on travel and larger gatherings, leading to postponement or cancellation of the majority of
events for which corporate hospitality packages had been sold. Whilst the impact of Covid-19 cannot be
estimated with any certainty, there has been recent positive news regarding spectators being allowed to
attend sporting events in Tier 1 areas and Government announcements indicating continued easing of
restrictions as vaccination programmes get set to begin which is providing greater certainty that events will
be taking place during 2021.

Related party transactions

During the year, management charges were paid to Imperial Corporate Events Ltd of £30,000 (2018:
12,138). At the year end and included within trade creditors (2019: other creditors) was an amount of
£140,570 (2018: £113,840) due to the company. The two companies are related through common
ownership and directorship.

Directors’ transactions

At the year end and included within other debtors, is an amount of £100 (2018: £100) due from the
directors in respect of their directors loan accounts. The loans are interest free and unsecured.




