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SWIM.AI LTD (REGISTERED NUMBER: 11360224)

BALANCE SHEET
31 DECEMBER 2022

2022

Notes £
FIXED ASSETS
Tangible assets 4
CURRENT ASSETS
Debtors 5 75,929
Cash at bank 58,503

134,432

CREDITORS
Amounts falling due within one year 6 55,238
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CAPITAL AND RESERVES
Called up share capital
Other reserves

Retained earnings

6,798

79,194

85,892

1
6,799
79,192
85,992

2021

724,396
4,396
728,792

680,101

4,537

48,691

53,228

1

53,227
53,228

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year

ended 31 December 2022.

The members have not required the company to obtain an audit of its financial statements for the year ended 31
Decamber 2022 in accordance with Section 476 of the Companies Act 2006.

The director acknowledges her responsibilities for:
(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the

Companies Act 2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at
the end of each financial year and of its profit or loss for each financial year in accordance with the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the
Companies Act 2006 relating to financial statements, so far as applicable to the company.

The notes form part of these financial statements
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SWIM.AI LTD (REGISTERED NUMBER: 11360224)

BALANCE SHEET - continued
31 DECEMBER 2022

The financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies regime.

In accordance with Section 444 of the Companies Act 20086, the Income Statement has not been delivered.

The financial statements were approved by the director and authorised for issue on 22 September 2023 and
were signed by:

R Jonnala - Director

The notes form part of these financial statements
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SWIM.AI LTD (REGISTERED NUMBER: 11360224)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

STATUTORY INFORMATION

Swim.ai Ltd is a private company, limited by shares , registered in England and Wales. The company's
registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102
"The Financial Reporting Standard applicable in the UK and Republic of Ireland” including the provisions
of Section 1A "Small Entities” and the Companies Act 2006. The financial staterments have been prepared
under the historical cost convention.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts,
rebates, value added tax and other sales taxes.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated
useful life.

Computer equipment 25% straight line

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement,
except to the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been
enacted or substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods
different from those in which they are recognised in financial statements. Deferred tax is measured using
tax rates and laws that have been enacted or substantively enacted by the year end and that are
expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable
that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Foreign currencies

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the
balance sheet date. Transactions in foreign currencies are translated into sterling at the rate of exchange
ruling at the date of transaction. Exchange differences are taken inta account in arriving at the operating
result.
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SWIM.AI LTD (REGISTERED NUMBER: 11360224)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

ACCOUNTING POLICIES - continued

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of
the lease.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payakle to the company's
pension scheme are charged to profit or loss in the period to which they relate.

Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised cost
using the effective interest method, less any impairment.

Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank loans,
are measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method.

Cash and cash equivalents
Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on
notice of not more than 24 hours.

Going concern

The director has a reasonable expectation that the company has adequate resources to continue in
operational existence for the foreseeable future. The company has continued financial support as needed
from the parent company to provide capital to meet liabilities when they fall due.

Share-based payment transactions

The company's ultimate parent company, Swim.Al, Inc ocperates a share based payment scheme for all
employees of the company. The stock options in Swim.Al, Inc are granted to the company's employees at
a price equal to the fair value of the shares in Swim.Al, Inc at the date of the grant are denominated is US
dollars. The stock options have a four year vesting period. If the stock options remain unexercised after a
period of ten years from the date of the grant, the stock options expire. Stock options are ferfeited if the
employee leaves the company before the options vest. The company did not enter into any share based

payment transactions with parties other than employees during the year.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 5 (2021 -4 ) .
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SWIM.AI LTD (REGISTERED NUMBER: 11360224)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

TANGIBLE FIXED ASSETS

COST

At 1 January 2022
Additions

At 31 December 2022
DEPRECIATION

At 1 January 2022
Charge for year

At 31 December 2022
NET BOOK VALUE
At 31 December 2022
At 31 December 2021

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Other debtors

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors

Amounts owed to group undertakings
Taxation and social security

Other creditors
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2022

66,944
8,985
75,929

2022

6,096
5715
7,834
35,593
55,238

Plant and
machinery
etc

2021

£
715,745
8,651
724,396

2021

£
4,450
644,420
23,237
7.934
680,101
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SWIM.AI LTD (REGISTERED NUMBER: 11360224)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

LEASING AGREEMENTS

Minimum lease payments under non-cancellable operating leases fall due as follows:

2022 2021

£ £
Within one year 26,550 35,400
Between one and five years - 26,550
26,550 61,950

RELATED PARTY DISCLOSURES

The company has taken advantage of exemption, under the terms of Financial Reporting Standard 102
'The Financial Reporting Standard applicable in the UK and Republic of Ireland’, not to disclose related
party transactions with wholly owned subsidiaries within the group.

ULTIMATE CONTROLLING PARTY
The company is a wholly owned subsidiary of Swim.Al, Inc, a company incorporated in the United States
of America. The smallest grcup in which the results of the company are consolidated is that headed by

Swim.Al, Inc., with its registered office at 1 Almaden Boulevard, Suite 200, San Jose, California, USA,
95113.
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