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- Company Registration No. 11291998

TORRINGTON PROPERTIES LIMlTED

BALANCE SHEET

. AS AT 30 APRIL 2019
: 2019
Notes £ - £

Current asséts ' - R - , . -

Debtors - e o 148
~ Cash atbank and in hand ' : o 7,397 .

: L o . 7,545

Creditors: amounts falling due within ohe year - 3 (8,869) -

Netcurrent liabilities . - - S ‘ T (1.324)

Capital and reserves . ) ) . :

Called up share capital = : . . .. .4 o , © . 100

Profit and loss reserves - ) , (1,424)
 Total equity . ' o , S S (1,324)

The director of the company has elected not to lnclude a copy of the profit and loss account within the fi nanc:al
statements

For the ﬁnanctal pertod ended 30 Apnl 2019 the company was entttled to exemphon from audit under secnon 477
of the Companles Act 2006 relatmg to small companies. )

The director acknow!edges his responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the pr‘eparation of ﬁnancial statements. ' .

The members have not requured the company to obtain an audit of lts financial statements for the period in
question in accordance with section 476. . .

These financial statements have been prepared and delivered In accordance with the prowsxons apphcable to
companies subject to the small companles regime.

-

M New
Director




TORRINGTON PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 APRIL 2019

1.1

1.2

13

14

1.5

Aceountlng policies -

Company-information

Torrington Properties Limited is -a pnvate company limited by shares incorporated in England and Wales.
The registered office Is Palladnum House, 1-4 Argyll Street, London WIF 7LD,

Accounting convention : : :
These financial statements have been prepared in acoordance with FRS 102 “The Financial Reporhng. ’
Standard applicable in the UK and Republic of Ireland” ("FRS 102°) and the requirements of the
Compames Act 2006 as applicable to. companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied_ other than where additional disclosure is

requnred to show a true and fair view.

) The fi nancaal ‘statements are prepared In stering, which is the functional currency of the company.

Monetary amounts in these ﬁnancual statements are rounded to the nearest £

The financial statements have been prepared urider the historical cost convention, modified to mdude the
revaluation of certain financial instruments at fair value. The principal accounting pohc:es adopted are. set
out below .

Reporting period
The company's financial statements are presented for a penod of 13 months being the ﬁrst penod since
incorporation. .

Turmover :
Tumover is recognised at the fair value of the consideration recelved or reoewable for services provided in
the normal course of business, and is shown net of VAT and other sales related taxes. '

Cash at bank and in hand

Cash at bank and In hand are basic financial assets and include cash in hand, deposits held at call with
banks, other short-temn liquid 'investments with original maturities of three months or less, and bank . -
overdraﬂs Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provnsxons of Sedlon 11 ‘Basic F”lnancnal Instruments’ and Sectlon
12! Other Financial Instruments lssues of FRS 102 to all of its fi nanaal instruments.

Financial instruments are recogmsed in the company’s balance sheet when the company becomes party to
the contractual provisions of the instrument

Financial assets and liabilities are offset, wn'n the net amounts presented in the financial stalemehts when

there is a legally enforceable right to set off the recognised amounts and mere is an intention to settle on a
net basis or to realise the asset and setﬂe the liability simultaneously. :

Basic financial assets .

. Basic financial assets, which include debtors and cash and bank balances, are mmally measured at
. transaction price including transaction costs and are subsequently carried at amortised cost using the

effective interest method unless the amangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Flnancual
assets classified as receivable within one year are not amortised.




TORRINGTON PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 30 APRIL 2019

1.6

Accounting policies - - - L S : " (Continued)

-_Derecognltion of fi nanclal assets

Financial assets are derecocgnised only when the oontractual rights to the: cash flows from the asset expire’
or are settied, or when the company transfers the financial asset and substantially all the risks and rewards
of ownership to another entity, or if some significant risks and rewards of ownership are retained but controt

* of the asset has transferred to another party that is able to sell the asset in its entirety to an unrelated third

party.

. Classlﬁcation of ﬁnanclal IlabllrtJes

arrangements entered into. An equity instrument is any contract that evidences a residual interest in the

- assets of the company after deductmg all of its habﬂmes

Basic financial liabilities .
Basic financial liabilities, including creditors and Ioan from a related party are Inmally reoognlsed at

_ transaction price unless the arrangement constitutes a financing transaction, where the debt instrument.is

measured at the present value of the future payments discounted at a market rate of lnterest Fmancaal )

. Ilabllmes classified as payable within one year are not amortised.

_~Debt rnstruments are subsequentiy camed at amomsed cost, using the effecbve interest rate method

Trade credltors are obligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. if not, they are presented as non-cufrent liabilities. Trade creditors are recognised initially at
transa"ction price and subsequently measured at amortised cost using the effective interest method.

.Derecogmﬂon of financial liabilities

Financial liabilities are derecognised when the company’s contractual obllgatzons expire or are dlscharged
or cancelled.

Equity lnstruments
Equity instruments issued by thé company are recorded at the proceeds reoelved net of transachon costs

- Dividends payable on.equity instruments are recognised as liabilities once tney are no Ionger at the

discretion of the company.

Employeeé

. The average monthly number of persons (rncludmg dlrectors) employed by the company dunng the penod.

was 1.

Creditors: amounts falling due within one year
' ' - 2019

* Other creditors o S A ' ' . - 8,869




TORRINGTON PROPERTIES LIMITED

: NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 30 APRIL 2019

4 - Called up share capitai

Ordinary share capital

Issued and fully paid . . g - . . - o

97 "A” shares of £1 each : T o : 97

1"B" share of £1 each o : ' T T

1 °C" share of £1 each : K o ‘ A

1'"D" share of £1 each ' . o ' ¥ 1
100

‘During the period g7 "A° shares 1 'B" share, 1 "C" share and 1 "D" of £1 each were allotted and funy paid
for cash consnderauon . )

5  Related party transactions

" Included within other creditors, there is an amount of £6,069. which is owed to the director of the company.
This loan is provided interest free and ls unsecured. There are no formal terms and condrtlons regardmg :
repayment of the loan.




