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SMITH & CO JEWELLERS LTD (REGISTERED NUMBER: 11212129}

BALANCE SHEET
AS AT 31 MARCH 2019

2019

Notes £ £
Fixed assets
Tangible assets 3 3.429
Current assets
Cash at bank and in hand 1,959
Creditors: amounts falling due within one year 4 (4,842)
Net cumrent liabilities {2,883)
Total assets less current liabilities 546
Capital ond reserves
Called up share capital 5 1
Profit and loss reserves 545
Total equity 544

The director of the company has elected not to include a copy of the profit and loss account within the
financial statements.

For the financial Period ended 31 March 2017 the company was entitled to exempfion from audit under section
477 of the Companies Act 2004 relating to small companies,

The director acknowledges his responsikilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The members have not required the company to oktain an audit of its financial statements for the Period in
question in accordance with saction 474.

These financial statements have been prepared and delivered in accordance with the provisions applicable fo
companies subject 1o the small companies regime.,

The financial statements were approved and signed by the director and authorised for issue on 2¢ Septemizer
zZ019

Mr M Srnith
Director




SMITH & CO JEWELLERS LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2019

1.1

1.2

1.3

Accounting policies

Company information

Smith & Co Jewellers Ltd is a private company limited by shares incorporated in Englond and Wales, The
regisiered office is International House, 24 Helborn Viaduct, LONDON, EC1A 2BN.,

Accounting convention

These financial statements have been prepcared in accordance with FRS 102 "The Financial Reperfing
Standard applicable in the UK and Republic of Ireland” [“FRS 102"} and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have teen applied other than where additional disclosure is
required to show a frue and fair view.

The financial statements are prepared in starling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £1.

The tinancial staternents have been prepared under the historical cost convention, moditied to Include
the revaluation of freehold properties and toinclude investmeant properties and certain financial
instruments at fair value, The principal accounting policies adopted are set out below.

Reporting period

[ FRS 102 3.10 An entity shall present a complete set of financial statements (including comparative
information as set out in paragraph 3.14) at least annually. Wher the end of an entity's reporting peticd
changes and the annual financial statements are presented for a period lenger or shorter than one year,
the entity shall disclose the following: (a) that fact; (b} the reason for using a loenger or shorter period; and
(c} the fact that comparative amounts presented in the financial statements (including the related
notes) are not entirely comparable. ]

Turnover

Turncver is recognised atf the fair value of the consideration received or receivable for goods and
services provided in the normal course of business, and is shown net of VAT and other sales related taxes.
The fair value cf consideration takes into account trade discounts, settlement discounts and volume
rebaes,

When cash inflows are deferred ard represent a financing arrangement, the fair value of the
consideration is the present value of the future receipts. The ditference between the fair value of the
consideration and the nominal amount received is recognised cs interest income.

Tangible fixed assefs

Tangble fixed assets are inifially measured at cost and subsequently measured at cost or valuation, net
of depreciation and any impairment losses.

Depreciaticon is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Fixtures and fittings 50% On Costs
Computers 25% Reducing Balance

The gain cr loss arising or the dispcsal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.




SMITH & CO JEWELLERS LTD

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE PERIOD ENDED 31 MARCH 2019

1.5

1.7

Accounting policies {Continued)

Impairment of fixed assets

At each reporting period end date, the company reviews the camying amounts of its tangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable cmount of the asset is estimated in order o determine the extent of the
imgairment loss {if any). Where it is not possitle to estimate the recoverable amount of an individual
asset, the company estimates the recoverable amount of the cash-generafing unit to which the asset
belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use,
the estimated future cash flows are discounted to thelr present value using o pre-toax discount rate that
reflects cumrent market assessments of the fime value of money and the risks specific to the asset for
which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) s estimated to be less than its carrying
amount, the carrying amount of the asset {or cash-generating unit) is reduced to its recoverable amount.
An impairment loss is recognised immediately in profit or lass, unless the relevant asset is caried at o
revalued amount, in which case the impairment loss is freated as a revaluation decrease.

Recognised impairment lossas are reversed if. and only if, the reasons for the impairment loss have
ceased to apply. Where an impairment loss subsequently reverses, the camying amcunt of the asset [or
cash-generating unit) is increased o the revised estimate of its recoverable amount. but so that the
increased carrving amount does not exceed the carmrying amount that would have been determined
had no impairment loss been recognised for the asset (or cash-generating unit} in prior years. A reversal
of animpairment loss is recognised immediately in profit or loss, unless the relevant asset is cared at o
revalied amount, in which case the reversal of the impairment loss is tfreated as a revaluation increase.

Taxation
The tax expense represents the sum of the tax currently payable and defered tax.

Current tax

The tax currently payable is based on faxable profit for the year. Taxable profit differs from net profit as
reprorted in the profit and loss account because it exclodes items of income or expense that are taxakle
or deductible in other years and it further excludes items that are never taxakle or deductible, The
company's liability for curent tax is calculated using tax rates that have been enacted or substantively
enacted by the reporting end date,

Employee benefits

The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs
are required to be recognised as part of the cost of stock or fixed assets,

The cost of any unused holiday enliflement is recognised in the period in which the employee's services
are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benefifs,




SMITH & CO JEWELLERS LTD

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE PERIOD ENDED 31 MARCH 2019

2 Employees

The average monthly number of persons (including directors) employed by the company during the
Period was 1.

3 Tangible fixed assets

Fixturas and Compulers Tetal
fittings
£ £ £
Cost
At 19 February 2018 - - -
Additions 3.822 750 4,572
At 31 Marech 2019 3.822 750 4,572
Depreciation and impairment
At 19 February 2018 - - -
Depreciation charged in the Period 955 188 1,143
At 31 March 2019 955 188 1,143
Carrying amount
At 31 March 2019 2,867 562 3,429
4 Creditors: amounts falling due within one year
2019
£
Corporalion lax 1,440
Other taxation and social security 1,033
Other creditors 2,369
4,842
5 Called up share capital
2019
£

Ordinary share capital
Issued and fully paid
1 Ordinary A of £1 each 1




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



