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Registration of a Charge

Company name: PLUMB FACTORY STOCKPORT LTD
Company number: 11104902

X6YQR363

Received for Electronic Filing: 30/01/2018

Details of Charge

Date of creation:  30/01/2018
Charge code: 1110 4902 0001
Persons entitled: LLOYDS BANK PLC
Brief description:  NONE
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HELEN BUSH
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11104902

Charge code: 1110 4902 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 30th January 2018 and created by PLUMB FACTORY

STOCKPORT LTD was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 30th January 2018 .

Given at Companies House, Cardiff on 1st February 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DEFINITIONS AND INTERPRETATION

_En-__t'ﬁi is Debenture the fullowing words and expressions shiall have the following mieanirgs:

“Approved Instalment Credit .ﬂhgreemem"’ feans instalrment Credit: ﬁ%greements farthe time
‘being dppngst&d with the Bank arid apprsweii by the Banl for the purpose of tho calculation
'mqusrad by auh c!ause 1a{d);

"‘l:ha;—ged Property” means the unidertaking; assets, pragerties, revenues, rights and benefits
Fi Ersi: Semmiiy, 'ﬁnrdiv, Fourthl 175 Fifthly, Sixthly,: Seventhly; lznghthty, Nanthi'gf, Terﬁ:hiy’ ard

‘Eleventhly de&c#’ibeﬁ i sub- Lﬁamr} ati 1 and references to' the Charged: ‘Property include

references to any ;:aart afit;

*""‘Ereﬁtt .ﬁgreemems“ mearns all agfgerﬂgnts now o hiereafter entered-into hv the: Comipany
under which the Company has provi ed oy agrr&m to gamwa:if: credit (o defined by section 93
‘of the Consumer Credit Act. lﬁ?ﬂ} 1o

yvoperson of anv amﬂunt ami aEi agreements THOW 01
hereafter enteced Wnito by any. peison other than the Company under which credit (a5 <o
aEafmecE} 5o pmmdpd ar agreed 1o b& prﬁwdeﬂi am E}‘m hetwﬁi of whzch is assi gﬂud ?:u ar
otherwise vestad in the Company; '

Form of Charge fifed at HWI the Land Registry under reference MD1390C
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“Charged Securities” means:

fi) il thos
Afe dre b

sechirilies whicl {orthe tertificates of whith) are now or may at_any
Tuture bes

I:ii} udg,m:i W1t51 or, hatd {m Lar"iii?matmi oF tmmrieﬂ;amd ﬁt}a i} E}ﬁ; ihe Eﬁanl‘:’:-
ar s agents o ekl o for. té e actating af the Eumg}afw, or

{ii} transferred to or régistered in the mime of the Bank or its Hiominee(s)’
an hehalf or for the account of the Company; or

{u;} held {whether in certificated or uncertificited form} by any person
other than ﬂm {me:aw Em" ar to the order of the Bank of its
rmmmw{a} at the roquest afar by arrangement with the Company; or

v tietd in wuuhhwmd me hy a member of CREST or any othersimilar
w«:tem {mrlmdmg thir mmmrw itsell il a mEI"E‘EE’jE"i“ of !ZREST ar other
similar systam] where the Bank orits. nmmneef, s may ta the exclusion
ol the member @? the systeny direct thie i:lzar‘usfer ﬂf such Securities;,

{whether 'aﬁﬁg‘eﬂ feld,. transferred ‘or registered for safe costody, collection,
Fecurity oF foir am: spenific | 1&%@05& Fily gfmemi v and. gither before or after the
date h@r&mf} and

[t} the benefit .of all agregments, arraﬂgpmmt -undertakings or aceounts under-
wh chyany p&rmn halds o behalf of or on ‘trust for the. Company ar has. arn
ﬂhEﬁgaEm'_ 16 deliver-or. Eras‘asfer any such Smw‘m@s o the Cormpany -or to the:
dider of thé Cﬁmpan% aﬂd -

{c) all those Securities hield by the. Company in any subsidiary. unﬂwtakmg a5 defined
i Seclion 1162 {mget?mr with:Schedule ?} of the Comparies Act 2008;

”I:ﬂfram:hismg i,egislaﬂﬁn” rmeans any legislation conferring upon a tenant-or tenants of
pmperi‘{ {whether individual W or: CQWECEWEW with other Lenams af Lha& r:ar @ther pmpwtm}
the right to acquire a new lease of that pmperty or to:acquire or: reqwre theacquisition by a
nomifee. of the frechold or any intermediate reversionary interest in that property including
{thhnufz Eafmtatwn} the Leasehold Refarm Act 1967 am{ the er-zsgcimid Ref:}rm, Hnusmg and
Urban Development Act 1993 and the Commaonhold and { Leasehold Reform Act 2002 but.
does notinclude Part 1l of the Landiord and TenantAct 1954;

"Eivironmental Laws” means all laws {statutory, common. law or otherwise}- including,

without Himitation; circutars, guidance notes and codes of practice from time to time
reguiatmg the mntm} and prevention of. gmitut ion to land Wﬁi&i’ ol &E[l’hﬁﬁphﬁfﬁ am!for the
carrying on- mf Ny prm:ess or. actswty on premmises. and any Frmssacms from anid, all-waste
.pmdumﬁi g such installations and}'ﬁr process: or activity and amy chemicals of substances.
r:—:iatmg m the ﬁama w!mmer ret t"ng m‘ healtly i safgw, ﬁhxz wurkptmze the environment
i ] F [ : Withmit E;m;tamn the Health anif Saﬁew at’ Wm‘k__ ;
Aet 19?& i:?lE Control of Pﬂﬂutmﬂ Act 1&??*‘1 the Environmental Protection Act 1990, the
Enwirgiment Act 1995, the Water: industry Act 1991, the Water Resources et 1591, the
S;tatu'tuw Wia"t.” 'jf.i:x:srﬁpames At 1991, ﬁ’t@;"W“ﬂiﬁ*r Eﬂramtsdﬁmn ii:msmuﬁmm .-is_ir;ms}
Act 1991, the. Water At 30@:& the Clean Alr-Act: 1?}9% the Alkali, ete, Works: R&guiatmn il
1908, Ehu ‘:_?a wing: {Hazardous: Substancea} Act: lﬁﬁﬁ the Public Health ‘Acts and ‘the
Radmaﬁtwe Syl ﬁm Act: 1%3 A sy Eurupuﬁ Umm’l chmctwes or regufai‘mm réguiatmg
the same} from time to time in force-and any other Instrument;, lan, reguiauun PETRISSIon,

authorisation; order or direction fathe oy issosd thereunder or deriving validity therefrom;

m-»
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“Enwlronmental Litence” means . any permit, Heence, authorisation, «consent or other
CHp rﬂw;? Fedgul 4@:2’::1 by-or E,.WHE pummﬁ? toaiy Egiwmnmﬂmm I A,

Hiving Agreements means all. "zgrwmmﬁg {riot I:mmg Credit ff‘k@wmmﬂn‘m; now o hereaftel
-gntered 'm_h’g thu mnmaw E’i;tf thie battmant or {in-Scotland) the hiring of poods to any
: agreements {not | __ﬂg Credit i\gmmnmﬂs} FIEI O mrmﬁtm entered i by
any ;mm' i otlier than the Compaiy fo such hailrment of {in Scotland) hiving. the Lenefit of
“ikthich is aﬁmﬁﬁf‘d to-or otherwise vested in'the Company;

!

" ﬁﬁbiwnw Event” in rélation o the Con pany means each af the following:

{aj | mwtmg is conviened for the purpose of considiring & resolution to wirid up the
Comnpany;

(b} such.a resolution as is mentioned in paragraph [a} is passed;

{r} ‘a-eeting of the directors or members-of the Company is convenad for the

i ek # winding up order; an- admm}ﬁ’tra%mn
orderorthe appmnm’neni of an adminisirgtor;

Es:i} _*sm:h a msv@utmﬁ asis mentmnmﬁ in i}aragfﬁnh {e Tj 15 mgg%d

e} @ petmun fora wmcimg'm G application for an adimnistration mdf;ﬂr & made
Z%}*f the Cﬂmpaﬂy or it directors or membersoof s mesent&d agamgi the
t“nmpﬁr‘w, '

{ﬁ such'an order 355 mentioneddn paragraph (e} ismade;

{8} ‘& notice of dppointment of er notice of intention to appoint an administrator is

issued by the. Company of its directors or members or by the hoider of a
q.;a‘a_i;ﬁr_mg_ﬂﬂ_at;ﬁg charge of a proposal is‘made for, or the Company becomes
‘subject to,.any voluntary arrangement;

{hy a receiver {administrative or utherwmej is appﬁmted over all or part of the
.Eampaﬂy’s assets;

4 the Cwﬂmany takes part in any action jincluding entering negﬂiraimns} awith &
wiew to madju%tmem re.arhedaztmg; forgiveness or deferral of. an-«,r part.of the
Company’s mdehmdness

15 the Company proposes ar makes’ any. general assigiment, composition ar
arrangement with or for the benetit of all ot sorme of the ﬂmmpaw’s creditors;

{k} the Company suspends or threatens to suspend making payments to all or Some:
of the Company’s creditors; ) I

Y anyaction is taken reany jurisdiction which is:similas 'or analogous to any of the.
fﬁr&gmng, o

_fifﬂ"} ths Bank has rea&anaiﬂ& grmmds fur bi}immg that any of the faregmng s
'smmmeﬂt

“fnstaliment Credit Agreements” mesns the Credit Agreements and the Hﬁﬁng ﬁ;gr_ﬂ.e_men{ﬁ;. :

“Intellectual Property Rights” means)
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hmrm

slwmﬁmm dm grr@ s’i ‘niﬁ !%rmwmmv 'Efmm
-.-;,@ﬂmmw mftw;we PIOErams;: mmi ]

{ay thie benefit of any peniding uﬂf}phfﬁﬁ?fﬁﬁb for the same and all benefits: deriving
therefrom and thwe;mﬂ@r inchiding -but nat limited to myaitmsﬁ fees, profit
5harmg aprmmwtﬁ dﬂti_ noommearising therelrong and all icences in respectol o
velati SRt s;impww nghi:z:, whether slich licences are graited to
the *Lumpan’f of grametﬁ by the Conpany;

“interests. in Securities” means the: Charged Secufifies and all stocks, shares, securities,

rights, mangy or property or other assets accruing or offered at arw Firme iy way wf
COTVETSion, f&{femmaa}r! bonts; preference, optin or otherwise: 1o or in Tespeil af any of
the €1 mrgm Seotrities mr%udmg without lmitation all tﬁmﬂemﬁs interest and pther incorme-
‘payable in connection thérewith;

“Norn-Westing Debis” means all bouk @nd other debts which are fmrf:hami or puiporied-to.
be purchased by the Bank pursuarzi; to iy debt pumhas& involce discounting or other:
financing arrangement relating to the pumhase af any EiE‘h’ES for the time baing i force
hetween the Corhpany am:ﬁ the Bank twhich fail tovest abmimety and effectively iy t?’if:_
Bank Tor any reason;

P?anﬂing Aﬁt%" Medns. a§ 1egmhmﬂ frﬁam tifme Lo time r&gu{atmg thie: E§E§=V%€‘Eﬂpi’r’sﬁi‘it 1se,
aafew and mnirm] of ‘praperty including wzthmm im‘lai‘atmn the: Tﬂwn and {:ﬂuﬁt{"g’ i annmgﬁ_.
Act 1990 and any instrument; pian reguﬁatmn permaﬁsmu and direction made or issued
.th&munder or deriving validity. lhﬁ-mfmm '

"Related RIEhES” eans i rélation 1o 4oy book o otfier débits:
{p all securily; bands, puarantess, Tndemnitiesin relation to'such debts;
{4} the right to demand, sue for, recover, receive:and give receipts for all amounts.

due-and to become due umder the contract oF arrangement under which such -
debts arise;
fr) the benefit of all covenants:and undertakings from, and all causes-and rights of

sction against, the debtor in respect of amount due and to beoome: ziue uniler
the coftract o arrangemant underwhich. such debits arise; dnd

{:J}' all ledgers, documents; mmputﬂ orelectranicdata {mcfw:i ng mperﬂtmg SV*?tE"mﬂ :
recmdmg or Emd&ﬂcmg smr_‘h =|:[|E!§31I,’5.g

“Secured Obligations” means:
{t all monay and labilities and other sums hereby agreed to be paid by thi:
Eam_epaw tovthe Bank;and

fu) alb other mmnev and fiabilities Emregsed tor-be secured her&hy {ircluding, withiout.

' [imltat{@n any Expenzes and a:has‘ge& anamg outof) af in connection with the actﬁ_-’.‘
or matters referred to i dauses m 13, 14, 18 25} andall other. obligations. and
liahilities of the Company under this Debenture;
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“Cocurities” means all stocks, ﬁmms %f:u:mﬁa
; Q{fw}mmry reReipts, aan mgfimi : : :
interest ite or fommadity Iv'af:dgm' nwmﬂg@m@n‘zj md mhm s@wrrtlm UF “my kmd { m%hw-
dr wruhmw{! 3T uﬂxmtlﬂat{ed H’urm amd whs} Em iy kremt la:,: ur m}mrwsw‘; il

“Walue Added Tax" inchides anyather formol Sales Im‘-fi:jﬁfﬁmvé I HIK..
Hrthis Debanture:

fay The expressions the “Corpany” and the "Bank” where the context admits

' riclude Their respective successors in title and/or assigns, whether immediate or

dérivative. Any g_pdintm&;ﬁ_'-m- --remm_fa'l}_.l,.are_{d:_éa}. Platise 10 or consents nder this

Debenture may be made-or given in-writing executed by any such-successars or

agsigns of the By cand the: Company herchy irrevorably- @ppoints pach of such.

sucpessors and assigns o be s .M.iﬂf_-?.“!f‘?‘e“ iy thie teraes avd Tor the purpnses set.
outinclause 14

by unless the context requires otherwise:
[ tha singular shaltinchude the plural and vice versy;
fiiy any reference to a person shall inclide an individual, company,

porporation, fimited Tiabi Emr partnershipor-other. body- mrmmm__
joint yenture, society or &y unmmrp@mted association, organisation:
of body of persans (including without limitation’ a: trust and @
ﬁartﬁershap} and any government, state; gwemment or-state agency
o interpation Urgdms*ttmn {w&mmm ar not o legal mt:w},
Rﬁfe;rm 5.t pETSOn aﬁﬁu include that person's successors. and
asﬁgns whether immediate or derwatwe

{m} the expression “this Bebenture” means this debentiire and shall
extend 16 every separate’ and mtﬁependent stspuiatmn containad:
hereing;

f{fi'v"} any. rrgm Enm}emem or power which may -be exereised or any

detérmination which may be mads by the Bank winder or I
connection with this Debenture. may be exercised or-made in the:
abm!um dﬂd urzfaut—freﬂ tﬁmmtmn nf %;hn Bmk w&mh shall. not be

(v} references to any stalutory provision {which for this purpose means:

' any Act.of Parliament, statutory instrument or regulation Or European
directive or regmatmﬂ or othér Eumpeam legasiatmn) shatl mciude a
reference o any modification re-énactment ot rez»;::t&;,unmt thereof
forthe 'ttme bemg ig fﬁme, all reeguEaimm made themuﬂder from time:
i’ﬁ “Hime ;md ARy anaiﬂgnus provision: or mEﬂ um:ipr any applicable
fnﬂzﬁgn iaw,

fuil far the amsdaﬂce ﬂf any dﬂubt “tha- nghts poveers: and ::fis:fretamw
' mﬁfﬂrmd upon- the Bank b‘g‘ or pwsuant to this [}ehentum 5 aﬂ'._
{unléss. mhf‘w;ﬂe Expressiy siataz!} %pp!\f and be exercisable
regardless of whather a demand haq beenmade: by the Bank. far th@ :
paymea‘tﬁ of the' Secired ﬁi}hgﬁtmﬂﬂ arainy of them and regar' 5 of
whether the: power. of sale-or-other powers and remedies conferred’
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T

G mmtgag{%sﬂ& b? the: Law- oF Property Act 1925 orthis Debentiie
shall have arisen or become exercisalbl E* fmrzﬁ

fwii) refrenves W clauses, sub-clauses-and schedul ‘b references
ta tlases, sub-clauses and schedules of this Debenture,

Thi clanse headings and margingl fotes shiall Be ignored i constraing this Debantire.

The perpetuity period applicabile to any trust-constituted by this Debienture shall heeighty
years. ' '

AGREEMENT 1 PRY

The C’ﬁn’iparw shall pay to the Bankin accordance with any relevant ag,wemem ‘hetween the
ﬂank';%_szt 1 the Company r&*?atmf to the. amounts: Efmmby Secured or, i the di}wnu} alany-

suchagreement ondeminid;

fal all misney and labilities whether actual or contingent. {including further advances
made: h@aeaﬁw fiy the Bani«:} wrhich nowsare ratany: time hereafter may be-due,
Bwing. '--gﬁnmrred By the {,ﬂmg::aany o the Bank . aﬂﬁ;w here ar for which the
{‘;ﬂmpaﬁ may e hecome lable to the Ban@«; oany manner whatsoaver
wathmut fimiitation {and. {in iy case) whether alone or Jointly: with: any other:
;:sersurs and i whatever St’yfeﬁ namE or fmm and whether as principal or surﬁziy”
and rimwrtmmnsﬁ!mg ik’m Hi sarme may at any sarlier Hime Have beet dis Dwing
or incurred to-some: @t%mr person and fave. m{}qu@nﬁy become dus, owing o
anmrreﬂ to: the: Eank as a resu itof a transfer, asmgnmem or othay Emmaztmn ar
h}f mpemtmr‘s of aw:i

e

i) intereston allsuch money and labilities 1o the date of payment-at such rate or.
rates as may from time 1o time be agreed between the Bank and the Company
or; in the absence. af such agreemﬁm af the' rate i the case of an- 1mz}untf
denominated in Sterimg, of two percentage f;mma perannum above the Bank's:
base.rate for the time being in force {orits equwaient 113 suhstgtute rate fam the-
time bamg} oF,_in the’ case of ‘an-amount denominated in any currenw ar
currency unit other than Sterling, at the rate of two percenitage points per annum
abiove the cost.to the Bank:{as mncﬁu&w&!y ::feiermmecé by the*‘ﬂank} of funﬁmg.
SLms Eamparahie fa and in ‘the clirrency of curréncy unit of stch amnunt in the
London Interbank Market {orsuch other market as the Bank Ry sz‘:«imﬂ forsuch
conseculive penmja {including overnight deposits} as the Bank may inits: ﬂE}S{}EkHP
discretion from time to time’ selects.

{¢) commission and other hanking charges and legal, administrative and other costs; -
charges and expensesincurred b'-; ‘the Bank inrelation to.the Debenture or the.
{Ihaiged Property’ Eam:iudmg any acts riecassary to. release’the Ehafgf‘:d Prupﬂﬂv'
from this: secursw} or in enforcing - the security herei:ng created on-a full and
ungualified mdemmw asis; and

fehd any fees charged by ‘the Bank for the time spent by the: Bank's officials,
employees oragents in deaiang with any matter. reEatmg to this Debenture. Such
Fees shall be payable at such rate s may: be apenfmd by the Bank:

INTEREST.

The: ﬂnmp‘m‘f shall pay’ interekt at the rate afovesaid o 'the money so due: {whethief Beforg
aralter any judgmuﬂ wht»::h maybe mwvuﬂi thuf_mm} uporn sich days i ity Ldﬁ,h yearas m& :
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_&5 the E}aﬂh "%i“ldl :

. r_;fht or interest mrz?ermrﬁ upan itie Eﬂmgmn? i relation the
.men“smi‘usmg iegisiaimﬂ mdmdmg any righls arising against any nomines purchaser pursuant
_ihewiu} andd all buildings and fixtures gmrimimg trade fncmres} fiwed plant-#nid ﬂm{hmaw_

‘third parties
.to ‘the genarahw of the. fﬂregnmg
'pwmﬂms

Bt and. tie {mmmrw shall Trom Uime 1o mm agree oty in the absence of sucl agreament,,
' o tirvie focand {wilhout ‘prejudice to thi right of the fank m[_
rm?} all such interest shall be mmpmndmﬁ {hmh hefare and

retHine fray et ot wur%

-&E‘Lm_a_ny deimand o judgrment] Upon such days Ireach yearas the Bank sha _1__F;rr;nn:._;4_nm it
et AR T R e gERan S

CHARGES

The Company with full title guarantee hereby charges with the payment of the Secured

Ohligationsand so that the charges hereby f:rg_s*ts{i:.s;ﬁfﬁél{ hied continuing securiy:

First: The freshold and Teasehold property (it any} _m:&ﬁie--__fiﬁjé‘r‘tﬁgﬁiﬁ{w both present and future’

including: (without prejudice to the generality of :the foregoing) the properties- |if any)
S}]EElfIE{I i the Schedule (and, where any: such g@raperw s leasehold, mw rEsent o %umn
rete by viclue of az’ﬂ;f'

nie tooHime on iy suah pmpmty am} all hmm, il 'ﬂ""ge& “chireges, optiong,

-agr&emems and rig%ﬂs titles and interests: {whemu legal or egul tabie} ofthe: {anpaw inor
lmmr land of whatwar description both presentand future.

Secondly: 811 the right, title and Interest-of the Conpany T all fived plantand ma{:!‘;mew on
B ’Em&hm!d or leasehold: ﬂfﬂi}]ﬂﬁ‘f fﬁrmmg pmt of the Chargﬁd Pmperw from time to twne:

hired, Seasm_or rerptet] by the Companiy frem third prrties o acquired by the Company- fr’t;rm_
ana Eam&, mata}ﬁwn% o m:la’i:mnat g}E.JEThEL_, Asis mrludmg {w;{hnut pre;udrce-
} the: ﬁgmpanys right to.-any refurid.of rentals or other

Thirdly: Al book debts fincluding without rnitation any book debits which are Non- Vﬁﬁtmg_
fDebis} hoth: present and future die 67 owing to the Company of in wh:ch the Company 1 is:

legally, beneficially or otherwise interested: {and t‘ha proceads theremﬂ and the benefitof all

rights reiatmg thereta including {wathnut pregudﬁce to_the: genemhw of th@ famgmﬂg} the'

R&i:-smd ngms rwg:ﬁaah%& m‘ m:m negmaabha' mstmments ]sga{ zmd Pqu:mhie rhargeg_

.-assnmatsad ﬂghts

Faurthi Vi Al 'other debts {including without imitation any other debiswhich are Mnnw’w@slmg

_Debts} ‘clairms; fl gh’es ard choses in ar:tmn both- present and future of the Company or i

thie Cﬂmpaw % }egagly, henefﬂmihj dr otherwise mtem&ted {and the ﬁl’DE‘E‘E‘{ii therenf)

inel udmg Iwithout p%’i’glidlﬂ? tothe gengrality of thi furegﬂmg}

{a) deposits and credit balances heid by the Company with the: Bank or any third
'party’ fmm tlme ta time: bath presem‘. antd future {mciudmg thoses iy action which:
pive rise or may gwe rise to'a debt of d@hts} uwmg e the Eum};mny fand the:
.pmce&dﬂ !;?‘iﬁmﬁﬂ

{h}. any dimpunts ﬂwmg to the Company by way of rént, licence fee; service:charge or
dﬂamciatmns by any ténant or licenses’ {in gach case wh thar ;:aresem: or futul )
of any freehold or leaseliold property from’ time to-time forming part of the
fjharg,ed 5 perw and any--’;.gruund rents and rent charges, rent tfe;:amiig ol
purfhaﬁe d(’:pﬁﬁat‘j nwmg o thie Cumpmy ‘E{H’E{i, i each case; the procesds
ahemuﬂ
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frl St ﬂw;_ ?m to paragraph {d)-below, any amounts owing or which Ty
hecome: owing to: the Coumpany yritler ay husidmg, construction ar devel m:smmt g
Lomnlrscbon. %w virtue of thie: Corapany’s 1ights: Lm{fm any retention o olher frusts,
whtethier or nal any corificate as-to the aimolinit due has beer Bsaed in réspiil
thereof fand the proceeds therenf);

'{'ﬂ}_ w&thmit ]fE}LEdi{E‘ L mragm;}h {e} E:re;tﬂw ali rtghts i[am me pmf‘&erﬁﬁ m‘ such
' rsghts) present ar futuﬂ! . a{:tuaﬁ £ mntmgénzt arising wniler or in connies i with
any contract whatsoever in which: the Company has any rﬁghi title of interest
{iicluding, without Rinitation, g__l. polities and contracts’ of - insurance - and
assurance): wh HEHEE ; s . : .

el any drmounts owing of which may become owing to the Company by way of
damages, compensation or otherwise under: any Jutlgment Eﬁ]“"ﬁ_].'iiiif_;f" of -any
competent Pty Jioes “arising or by way of settlement br compromise
of any legal prﬁfeﬁ%mgq mm

{f} e benefit of all | rights relating tosuch: d@htf, chiims, rights and choses in action
including -hnm prejudice to the generality of the' fnregﬂmg} stich rights’as are
Thirdiy destiibed i this subrelavse.,

Fifthly: Where the: fimm;}‘mv”ﬁ:r e time being carries on any business comprising or relating
Ao the pmwmn af credit-{as defined by Eacimn g ;t‘hﬁ Consuinet- i:m»:!__‘z At 1974} or any'*
_buSmESS cofprising or refatmg tg the har%mmﬂ ar {ln Bmﬂaﬁd] the hiring of gmmﬂz

the full benetit of and-all rights-under the Credit: ﬁgmemﬁentﬁ inc udmg all-money pa’gab?ar
umﬁ&r ov in respect of the Credit: ﬁgrmmmss

{g)- the full benefit of and:all rights under the Hifing Agreements; including all money
paﬁfai}ﬂe under orin resp;p ot of the: Hsrmg ﬁgreemen %:5,

1) the full benefit of and ail‘ tlghts. réi'ai:'Eng to the: in'&taiment Credit Agreements
including all legal and Equatahle t:harge& and othet securities and guarantees-and
the other rights and remedies e;&:pa‘assiy ar smpimdiy reserved by the Instalment
Credit Agreements and by such securities and guarantees;

{1?} the Eﬁmpmw’s, present and Tuture vights and fnterests (it any) in -and o any

” chatteis comprised in the Instaiment: Credit &gree;nents ar iacuratses and:
guarantees provided in_relation thereto mc§ut§mg {waihnut pmjudgm to - the
generahtv of the- fafﬁgmmg} ary nght to danmges rélating thereta: arm the benefit
of any warrantles given in rpspect thareof insofar as the property of any intsrest
in such chattels remains vested Inthe Cﬂmpany,.and

{j_} the full benefit of the Company's rights .and. interests {lf 3ﬂt;} inoand to il
mmram:ﬁ ﬁffected b}r ths: mmpaw or by any. ‘other pm:sun of ‘any chatlels
compriset i any Instalment Credit ﬁgreemems or any ﬁECLEHW oF guarantes:
provided in relationtherato,

Shethiy:

the Charged Sechrities;

(k) all rights inrespec tof or incidfertal Lo the Charged Securities; and:
U the dnterests i Securities.
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45

4.6

_N!f"ﬁtéil‘-f A4 other g}iam‘, and yachinery, Titngs and-equiproent (not i any such’
“the Company’s stockiintrade or work In progress) now or st apy time hereafter bﬂiﬂ;wmg for

Seventhly: The intelleciual Properly Rights.
Elghihly: The goodwitl anad the dncalleéd capiial of the Company both present and futuee.

case hefng.

the Company ‘or inowhich the Company is @ngal W, hﬂnﬂfrmﬂ{«g o athenaise mmmmc_ﬂ

wherevisr sitiated and whetlier or not affixed to any frechold or leasehold propeity of the.
--Emz;zanm

"hﬁm:h byl the rights, interests and henefits of thie- Company under ary present or futore:
"h:rEﬂi purchase, mnrmmmai wl@« credit 5at? I@a&mg of “rental agmemant-_;m Wh%{g‘i ihg
-{fumpany is a party in the capacity of hirer, purchaser or lessae. EI‘EElijEE’ {withiout ;JW;LHELLE’
“to thegenerility of the foreguing) the: Campary’s: fight fo ang refuid- af mnmis ot {}Ehﬁ
paEyEnis. -

“Eleventhly: The imdertaking and all propedly and assets of the Company both presént and

future incidl ng [aithout prejudice to the: genemiﬂy of the forepoing) hevitable property and

b other property and assets in Scotlarnid and the Eh‘*zrguj Property First, E;mmxd%v, “ﬁmzﬁ%y,
: T{‘}EH thi ' Fifthly, 5@{{}15% Swer'smiy, Eighithly, Ninthl v, and Tenthiy deseribed {if and n'sa far
A% the fharg&ﬁ ‘R?aﬂmﬁm GF-OR any. part: afparts thﬂr@mf Emrem mntammﬁ sh;zEE f{}r any Teason
e mﬁﬁeatiw as: Emed {:hargesj '

The mmmw hareby cma‘ée{i shaf I as, r@garfﬁs thn {:hargmi Pwpﬁ»ny First, Etwﬂdi‘f_,: ﬂwd%y,_'

'.E:he Eﬂmpany Shaé' camfzﬁ:mte a a:harg'e'by wa\_f m‘ !egat mmtgagﬂ therem} amﬂ a5 mgm{ 5 Lhﬂ_

Chargsﬁt Pr@pﬁw Ei&wmh by dmf;rihed ai‘mi! be A ﬂrst i'iuazlmg {:hafgﬁ:

“The security hereby constituted shall éxtend to all beneficial interests.of the. Eomg:rany iy the:

Eha:’g?t! Praperty-and to any proceeds of salé or other realisation thetenf or af any pan-
thereof.

This Debenture shall bind the Company as & mntmuzng security for the Secured Obligations
nﬂetwwhstandmg that the liabilities of the Company to the Bank may from time to time be
reduced to nil:

Paragraph 14 of Sehedulé B1 1o the !r‘aSﬂEVEIWf At 1986 sEmEI appi%f to the ﬂoatmg charge

‘raated by this Debentura.

The: Company represents and warrants that at the daté’ that the Company executes this
Debenture the Company has made full disclosure in writing to the Bankof:

REL any infarmation re!atmg to-each part of the Charged Property and gach right'heid

by any other person. in relation to any part of the Charged ng}erw which, i
el gase, wmsid be mamrmk 1o the Bank i mﬂamm to the apg}mpmteness or
.ﬁadﬂs:guaw af any’ part of the Charged Fmperw as semnw for the Secured
obl a.gatiamg and

(b} :eafh ma’tter in rp*;pwt @f wha{‘h Eh? Emﬁc has wqustﬁtpd information from the

RESTRICTIONS AND Wﬁﬁﬁ_ﬁi@?{!siﬁ

“The Company.shall not without the prior written consent of the Bank:.
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{a) sell, assign, license, stiby-i Heanse, discount, factor or otherwise dispose of, of deal
fre mny oibes oy, Wsi?’i the £ ﬁldfgi"ﬁ“{f Frapoety (other than the Chig fed P‘H}{Juw
Eifewrr‘sii by ﬂ&?s_ ‘_'_;m@}_mji gutmgwmﬂﬂgd i rlﬁww '-'?E;ia’]!;:

"mn aﬂsmg by
iy - as conducted
durmg the Zmont wprefsedmg the: Liﬁfﬁ{’f when me i first.carne fto existence;

fel erler mm any contractual or olher agreement or arrangement wh el hasor miay
have ar economic effec _.Stimﬁar ar’ 'maiﬂgmas o any Such mmmnbrame o1
sacirity 35 would be prohibited by sub-clause 5.1b);

{dy: transfer; sell or otherwise dispose ﬁf'ﬂme who b or arw 'rmtﬁﬁaﬁ pa'r*t {}f t‘ir':

nuimber of transactions whether related -ﬂ?r .'PRFPEB‘E bv WH‘J of EHEE ot full Gl

in the usual course of trading.as fransacted at the date hereof:

twms @f awgg ﬁmtaimem Cﬂadnk Agrwment ar axw wcumwf & guarantw prﬂw{‘:{ﬁd
iy reiatmra therem prmwﬁed that i’hE {Iﬁmpanv 5halt W:.st bea ;}mhrheted tw th%S

consent it .v:h} S0 wnuid n@t mawﬂaﬁw amd a{iverspw aﬂ’em: the vatue tas t?ae
Bank for Security: purposes of such Instatment Credit’ Agresment or such security
fit

ar guarantee and if to doso wiauld not af fock thevi ity or enforceability of such
tnstatment Credit-Agreement or such.security or guarantee; or

Iey enter into. Ay agre&mer’it wzi'h @ fi naﬂmﬁfr ;::rt:aw‘:ier nf ‘money, cre [t
ather parts,r whatsoave _-.-'hemmaﬂﬁ-r EaEiEEE thie "“Fmam[ea“ 4w .:h haﬁ it
ecanomic effect of, oran. BConomic effect similar o thatof pmmd 1 SeEurity "
respect af orin mnnetimﬂ wrth me pmv smn of E‘nam;e ar: {"i’f‘d t by tiw Fmanmey
and which irvolves dr may involve one or miore of the fall owirig:

{i) sales, agréemisnts for sate.or transfers of any pmpgfty or rights
whatsuwe; 0 the F‘Inanmer anrﬁfﬂr

{if) sales, agreemants for sale or traﬂs’r'c_*rs actually or potentiaily on
behalf af the Financier o Any third gmr’w w}msueues ancﬁf'{:r

{iii} “the grant or possible grant: of authamv by the Financier for sales;
“agreements for sale or transfers of the _ng._m_fﬁ. setaut in sub-clause

SR

52 The {fnmpany hereby r&*quests the Chief Land Regas&rar to register:the following restriction
on the Pmpnemrshap RegrSter Bf any registered Eaﬂd forming par‘t of the Eharged Pmpﬂrw

“RESTRICTION

Neo disposition of the' reg;smmd estate by the pmgnﬁmr of the repisteéred estate’ar by the pmprmtm af
any n_gastemd chargeisto ba regmternd Wlthmut a wratten consent signed by the ;:rmprmmr for the t'tma
hf:mg n::E the charge daied in favour: of Liwﬁﬁ Banik ple ref&rmti o in the Chaiges
-Reggst.ﬁr..
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Aa) he. wmpmw hits mﬂ iz

The Company. represents and warrants to the Bank, and so that-each such representation

i w;;rmwiy amli deermed o he m{watmi iy i"ﬁ[ﬁ@"‘l dhay damng the continuance of this

wrmntyg that, mmm kv thie endent njmimw t::oy the 1 mmmrw o the Bank i writing prior 1o
ther ma, E‘lwwf '

dz._ any eloelion puistant Lo paragraph. 2ol scheduie 10
o the Valie Added Tax Act 1994 in felation fo or affécting any part of the
Charged Property;

Bl so far-as the Company is aware after making due and caraful enguiry the charges

contained in clause 4 do not mfrmgﬁf Ariy Titelicctial property Hehis. whether
pepistered or -ummgsammi w%mkmwer,_

) na circumstances have f;e:wmd ﬁurmg thie Lumgmny 5 GWHEF’&E?IF& ol sy freehold:

‘or leasehald properly’ and, s fip a5 the: E:mmmw is aware after making dite and
careful. Enqmw no circumstances occurred before the. {fﬁmpany 3 nwnﬁwhxg} of
any freehold or leasehold properky now owned by the- Company wi%aﬁ,h fave led
‘or could iead to'a mmgmtent amhmitv ara tun‘E party” Taking. amg action or

making a claim under any Environmental Laws !u’id;jdmg the . requirernent to
“hoarn p o ramﬁﬂ? in iy ather way any {:m’wmmmﬂmd purtiof the erivirenment.
or the revocation, suspension, variation ot non-rénewal of ‘any Emaranmmtai
Ticencel or which have led or:could lead to the- {Tﬂmpaew havmg tor take action to
avert the passibility of any such action or claim; '

el ‘the Campany is solely:and Beneficially interested in the Charged Property; and

{e) Z_m} wammg rotice ar res.tnttmn notice has bieen served in fespect of “my nter@ﬂ&_

i Seaunhes owned - {at law: oFin eqmw} t}\g the {Iﬂmgmw umi&r or: pursuant fﬁ
Pm 21 of ths campamm Act 2006,

‘The Gompany shall not make of revoke such anelection asis referred to in sub-clause 5.3{a)

in.relation to any part-of the Charged Property without the Bank's: prior written consent or

unless the Bank requests the ﬂampany to do s in which tase the Company shiall
'ummedtat&iv make or revoke’ {as the case mw be) such'an slection in re batidn t6 any part of
‘the Charged Property that the Bank considers appropriate and gwe valid notification of it to
THWL REUEHUE anid Customs.

The Eﬂmpany shall bear all costs ‘of and/or pay to the Bank on demand all costs ol and
consent to-or concur in the entry of any registration, notice or memorandum orany. register

in-the United: Kingdom or elsewhere {mﬂudmg w:thnut fET‘ﬂiEﬁi’EﬂT’t amy regaatraman under

‘Section 25 of fhe- Trade arks Act 1994) Which the Bank may require in order to register or
note any interest it may have in, to or under the Titellectual Pmpmw Rughta described {or
any-parl thereofy andfor 1o restrict any dealings in, under or in connection- with the
Inteliectusl Froperty Rights.

The Company: shall walve and procure the waiver of any-and all moral rights {bemg thie rsghts
conférred by Chapter W of thie: Copyrigh

asigns and Patents Act 1988} which may. aﬁeat or
mlaﬁe tothe Intellectual Property Rights as the Bank may require.

{'a}{f fSuhcause 5. lfa} shall not . prevent the Eumpaw w:thnut such consent as" ssﬁ
' reforred to in that clause m’bctmg pmww_ds aof the imni-. and other d _
'nmtmﬁw laims and Limsm i action forming part of the Eémrgﬁd Pr:::r;}erw _n' !:%m

-mrcﬁmaw COASE uf ihp t:‘:mmpafw’v, husmma and paying the same mta the
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{mmp{aw S-acronini{slwith- the Bank tn accordance with sub-chivse 57 (and
-mﬂdlim:ﬁi‘i’i'ﬂly,, in the case: ﬂF Nar‘s V%ng mtjm ﬁmetév acnor n:iaﬂw with sibe
_ o 5.7} ihu s Company’
wliich 55 {i@'ﬁm&?rﬁ% l:ﬂ h ';”I(_"{Zﬁm’lt w;th E}’m Haﬂk wht:;h s fﬁr KE '_j‘E'fmii t}@mg [}
redit, e Bank shall be taken o have: gwen Ay Necessary consent far-the:
;}Lsrpﬂsw of clayse 5.34a) 1o such payment unless such payment was mide asa
resultof some misia!m af fact o the: part. af the fia 11’:"}

The Company shall pay intey its account or accourts with the Bank the proceeds of
the book and othér debis, monetary claims and choses i action Ehumr:g parl of
the Charged Property provided (rat the Bank shall be. deemed o feceive the
amounts owing:to the Company referred to in p‘mragmph {b) of the {hargﬁd'
Froperly Fourl w;ﬁesmbﬁd in sum hause 4.3 puwstmrzi tr::""t_laf. fixed charge
contained therein and: gl mﬁrsuam E@ the fixed charee on freehiold and leasehald

property First described in that sub-clause oras t‘:mr{gagee In.prssession;

Tt

The Conipany declares that al proceeds received o oitained by the Company ar

an the Company's behalf but which are not si paﬂﬁ or traﬂsfermd into that.

account of accounts: shall be. received and held by the Comparny on trust for the
Bank,

i ihie event that the Eampam{ enters into any debt purchase, invoice discounting
oiather ﬂnanzmg a«rraﬂgﬁmentg with the Bank: relating to the pun’:hage of any
debts of the Eﬁmpdﬁ‘g " De?:ri Purchase Agrerment’ | then- wuhmn g:rm futime o
_lhe ganefairw ‘of chuse 5B the. Emnpamg shall gwe' ter its d& ' othar
ﬁhﬁagﬁrg {wimse debts are the subject of and réferable to the Debt Puﬁ:haﬁe-
ﬁgfeemem} such instructions as may be'required from titne to. !,armaf EW ths Banik

o make ;Jayment m’ the g}mw&ﬁs r:sf such: debts: ﬂirE(‘ﬂV inta the atc it
ispEc1ftec§ by the: E’iaﬂk pursiant o such Debt Purchase ﬁ.greement or uthmwasu_
Spﬂmfmd [ wratmg by the: ﬁank to Ethe {umpany {the “Remwahles Account”); I
'an‘g' such (iehtm pios eds are for ary FRAs0 ¥ mued to and received | v Ehia
tﬂmpaﬂm the Company. shall smm&dlateﬁy upan receipt remit th»e identicat cash
or other remsttance of instrument into the: Hecawamez ﬁccmum aid pendmg such
refittance hold the same on lrust ‘%hSI}IE.ﬂEEWf for: the Batik, se;}arate from the
C{Jmpaw's own irianies, The Ez}mpaw acknow! Edgea that’ any halance: stan{img
to-the credit of the Receivables Actount shall be he o an trust absu[uteiy for the
Bank anﬁ thaa it mw fiot, without the pm}r wrilten mnsent of the Eank _
withdraw any such monies from the Receivables Acconit:.

DEPOSIT OF TITLE DEEDS, ETC,

The: Company shall, if beang requested to do so by the Bank, for deposit with the Bank and
the Bank d’urmg the continuance of this security shall E}E entitled to hold and retain {unless
held by & prior morigagee at ‘the date hereof and for as- %mg as. it remains the prma’

mortgagee}:

{1} all deeds and dotuments -of title refating to the Company's: freshiold ard-
leasehold and heritable. pmperw for the time’ bemg,

'{.Ej:'}_ :355 stock and shaﬂ? certificates ‘and- ﬂﬁmmenm {if tﬂ:e rpéatmg to Interests o i X
EaEﬂunmﬂS

{e) all documents evidencing the tnstalment Cradit Agreements, and any secirities

and guarantass provided in relation theretosand
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(e} all such {if arzy] deeits and docoments of title relating toithe Charged Progery
Thirdly, Fourthly, Seventhly and Tenthly described as the Bank may from tine to-
__f‘ti_méf:-::is's;‘m{:;_i.fi_,f_;

fal I dny of the Interests T Seourities are in imceitificated ar dématerialised form,

thie Company shall, forthwith tpen beingrequested to do st by the Bank; give or
procure the giving of all necessary instructions, inac cordance with-and subject to.
'tim facilives-and. wqmmmen% aft th@ eectovant sysiem to effecta transter of title
of stich Serurities inte the e T b Hu_- Bank. L its: nummw mﬂ to canse. Ehfi‘
Dperator Yo lssue-an Operator-instruction mw:gmrmg “the partici pa%‘;mg tssuer-in
respect.of such Securities to register such transfer of fitle;

[b} following the giving of such nstrictions the Company shall procure the registrar
of such issuerto amentd the issuer’s register by entering the Bank or its nominee
‘purstant to such transferof title i place of the Company;

Rk far these purposes. “Instruction”, ”ﬂ;&emmr” "{lparamrninstrammn” “relevant

system” and “participating: issuar” shall havix. the meaning: gwen to thoie terms.
:m ’ihﬂ Um:es ELF x:atm:i Semmsa& ﬁ&guﬁatmﬂﬁ Eﬂﬂl

FURTHER ASSURANCE AND NOTICE OF CRYSTALLISATION

The Company shall @t any time if and wiien required by the Hank execute d@nd deliver to the

Bank or as the Bank shall divect such- further- legal or -other: assignments; morigages,

seEcuUrities, charges, age 'emems ort other legal iﬁﬂ{;imenmmﬂ a5 the ﬁank shall- require of
and on a[§ or any of the {fhaygedp. GFJE}’W o secure ;}ﬁymem’ of the SECWEEE Gh?}gatmﬂs

Suct assﬁgnmems MOrtEages, secy rities; charpes, agreements:or other legal documentation
shall e pmpared byoron behalf of the '_E}mk at the cost of the Campany. and shalt contain all
:such clauses for the henef 1 ﬁf the #ank as the: Eanf: may require including without hm;taimn :

ifso required hy the Bankin the case of a: mortgage or charge on any: freehold ‘or leasehold

property, any: such: clauses:as are contained inany Uf the Bank's: stamiarﬁ forms of mortgage.

from time 0 time’ aﬂd in'the case of SECUHUE‘G over hﬁma - prmpemg,, aHY such clausés: as
are contained in anyof the Bank’s standard forms of standard security from time totime.

The Company shall 8t any time if and when rpqurred by the Bank and at #hie Company’s cost.
Eive riokice to sm.h persars as the Bank may require of t}m chargm huﬁ»by wffected and any
such further legal or other assignments, mortgages; EEELH’!U&S charges; agreements or other:

legal- Efnfumpntaimn and shait take, do or Pxpcute such’ step'; BCES {iPPdﬁ documents am!_

:thmgﬂ as the Bank may mnsader necessary or degsrahEe to give effer:t fo and procure the'

parfcchm .of the: e security intended to be granted by this Debenture or any such further legal

Lor cother assignments, mortgages, securities, charges, agréements: or other legal

documentation.

On each occasion that the: ﬁiﬁmpaaw acquires; or-any. nominee on the. tﬁbmpany"ﬁ”’b‘éhaif:

-acquires, @iy property: ihE'hﬂE e whrch fs’ registerad. oF required to:he registered unider the'
:Eand ﬁegzs&ra’tmn Act 2003
acguisition and each relevant title: numiber orif the Tand is mwegzﬁker&d L Cﬁmpaw shiall
_jélEI’OEUFF that title tathat pmpww is-duly and promiptly. regmt?red {asapplicable) a

the Cﬁmpan}f shall immediately notify the: Bank in viriting of such’

i any
event the ﬁ'ﬁumpar&%} shall. procure that this Bﬂhm‘ltme is pioted an the register: wath aﬂ ag;reed'_

‘notice and the Company shalk apply fora: restriction In the-terms referred to in-sub-clause
5.2. -
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‘2.4

‘ehsnge 4.1 over the Charped. ’"{?‘Fiﬂ?t‘f' Eleyenitdy described with immediate eff Q-"t'lmﬁ

-ﬁu:i 1875 shall dpyiy to this B‘EBPHHJFE bt without £

“Fhe Bankiin. exwmmg
-.exprrssmg iz pigaer

Witk prejidive to' e security bereliy constitisted the Bank way . ab any tme {eitlied
betore or after demand has been made by the Bank for payraent of the money. Horetby
Wrumﬂﬁ by noiiee in wriling to the memsw cifwerl e floating chatge created L

ch

mpea

chargeas wgar{h any. ofih aa’gﬂd Pro }sa-sw Fleventhily described Qg}t—"ﬂﬁ*"(ﬁ in the notice.

Hewitheut the ﬁank’a fior wiilien consent, any mwnty corres o existence in Fayaur: of

third party. i relation to By fart-af the Charged Properly E P\mﬂth!? ﬁﬂﬁﬁﬂhf‘(ﬁ ar it amd

person-carfles-oul,-or attempts ta carry out; any enforcement or. process {mrhuirﬂg any.

‘distress, execution, taking of possession, Fmﬁmure B wwm&tmtmﬂj AgAInsL any aof ihe.

ithargerﬁ Frr:mﬁrw “Ele edthly deseribied, the ﬂ:::zﬁzlsa;g Lhm*ge oyer such property shall
avtomatically and instantly convert to, and have effect as,a; fined {:hasgﬁ

BANK'S POWERS OF SALE AND LEASING

The powers and rermedies conferred on mmtgagﬁm by Saftion 101 of: the Law of Fraperty
restriction Empasmi by Section 103 of

that Betand the ntammw FHPRETS of leasing m;‘ia‘”erred o the Bank ahali fig Pxiﬁ'ﬂﬂli&’d SOES
m authnme_the Bank 1o fease aril ma?m arrangements far Eeageg ata pmmrum or’ otharvise

3am;i by accém surmﬂdem af. feasos and gmnt nptions ds thie: Eaﬂk shall Ehmk ezmsjw_m ami:'

wnhwt Ehfi‘ nemﬁ ta. abgﬁwe any. ﬂf ih-& pmwmmis uf Smimm BE *mz% 1% f:uE i e maa::i M{

5 ﬂatumw g:sawm of sate, and any receiver appointed by th:e Eaﬂk m_-
i el re; séml I be-at irhmw to sell ar such price ar i
such terms and vonditions as.it-or He In fts'or his sole discretion thinks fit-and shall not EEL :

under any duty.or obligation to obtaln the best or any particular price,

Meither the Bank por aiay such receiver shall be liable to: the Company. of any other person

for any loss; damage, COST, expense or: Hability. which the Company or.any such person Mgy
'Suffer orfncarasa direct m’ i
‘as hereby varied or mmﬁded oF suth rr:r:@mér ‘exercising his powers under this Debentlire.

d_srett result af- ﬂf‘sE Banl exercssmg its: statutory pﬂwm of salg,

In-favour of & purchaser the Secured Obligations shall be deemed to-have become dueon

thedayon which dew’aam:‘l fﬁr payment thereof is m:ade by the Bank. and the: statutory power
of sale; d@s. hereby varied or EXtEﬂdEd shall be Exercasabte fmm and after that date, which

ke iw;thaut prejudice to the: equitable right to- ret&eem} shall be the. redemptiondate.

COMPANY'S POWERS OF LEASING AND LICENSING

The Comparty shall not, without the- priar ‘written consent of the Bank in relation todny
freahold or ieasehuid ar heritable. ardperty riow oy at any tme hiéreafier ammr&d by.or

helonging to the ﬁnm;&aw orany part.therﬁnﬁ _

{-é.}- exercise the statutory powers and-any other powers of leasing, letting, entering
inte - agreem@ms for leases or Eettmgs ‘and: aczepnng ar- agreeing to Fccept’
surrenders nf h}asm, oF

Eh} part with pussession ufs_ua:h property ar grant-any. tease, tenancy, élcenm fight
ofinterest Lo Gecupy such property or any park mrwf o

{e} amend br confer Upon sy person any léase; tenancy, licence, right-of interestto -

accupy such property or any part thereof or-grant ang.:-iiﬁﬂm;&__ or perr ot
assign, ungderlet or part with possession of such property or any part therecf.
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10,1,

10.2

APPCINTIMENT OF AN ADMINISTRATO AND ARPRPOINTIWIFRNT AND BOWERS OF A RECEIVER

_mﬁmﬁimj payment of the Secured Qbligations or the
3 ::15" A nsahency “vem Ehé%[i h;&w yialn '_'eﬁ {u;mﬁ
e immediatel wenforceable] the:

| by

Al-any. time: ‘aftei: ihie Eﬁaﬁk Shall have e
?ump;srw ﬁ‘l_" yave reruested it o fiﬁ

e I‘mm&uﬂng af wha{,h e seeurity ine thits Deberiture shall
“whall ha\m power, HY WG, Lmdez‘ the and -of iy ufficial of the Ezamk auz.im

'me Bank from .t o time oF any p?i‘”ﬁﬁﬂ atkhor 1sad b anvy stich ml’?wmﬁ in wr’;i‘mg, to
CAPROIRL.any: pRESOI-Or Persons as the: Banl thinks At o be an administrator or Jaint
ok
ot ajier
of the Charged - Property to act; in- the Case of two or more- rwmvms jointly,: wvwaﬂy g
Cjaintly and mmmily i relation ta any par‘f of the Ehar;ﬁed F’mpﬁrw antl-to the exterit
: pmmtmﬂn‘ by bawrsimilarly to rémiove any such receiver and 1o afipoint anotheror athers in
-hisplace:

ratiars or ﬁﬁvﬁﬁﬂ administrators o joint and several administrators of the:C onpany
_a'ﬂw?iy # receiver or i{}m‘t Freceivers oF several receivers or joint and several receivers

H thie Bank-exchdes any part of the Charged Property fron the appointrment of any receiver,
the Hamﬁ: Y subsequanth,s extend that dppointment {or that of any recelver replacing such

recelver] ko such excluded part of the ﬁharged Pmperty_,

Ay $ULh receiver al the cost of the Company may, in the name of divon bishalf of whe

E"‘mnparw o at his o ton in-the- ﬁamﬂ of the Bank. (bmi m?n‘y viith the specific-approval in

writing: of the- E&anki orat his. n;}tlan in‘His own name {and:in any case nﬂththﬁtandmg B
administration or ligt dation o the Company), door omit'tedo amything which the- ﬁmmpaﬁy}
could do or omit 19 o : '
Schedule 1 to the 1n5n!uenw ot 1986 i:wiw;thsﬁandmg that such recelver may mol be an
-administrative FE{:EWET} and in particul ar{but without préjudice to- the generality ‘of the
foregoing) any such receiver may:

ENE umddtt;un Ay erercise all orany of the. pmwcrs sputfm {n

fa) i_sz:if'a-:aiil'ﬁwifh; take _ﬁﬂ%ﬁésséﬁnﬁf,rmﬂé'ct.amtfget inanyof the E‘:harg,ed-'?mpéirty;_

by CAITY Of; mEnage, devalop ‘or dwemfy or CoRCUr - in carwmg on, managing,

ﬂevel@pmg o di rmfymg any | hmmasz«, of the’ Cﬁmpszrw Eeis ,-.my‘ ;zmrt thereof and
far: any of Ehage purposes receive, retaln: anil use any pmfepda hooks -and
records UF such business -and carry out or mm;ﬂet& {wgth or without
madlfsca{mra} on any of ihe Ehar“gm Progerty ﬁrw works of demalition, bmidmg,_
repsir, construction;. fumishmg oF amf pm;ec&: HF dﬂvefapmem in which the
Company was eng; aged

{ch raise or borrow any money. fram of incur any other liability to:the Bank or any
other person and orf stich terms as to intersst or ﬂtherwme and with or without
security as such receiver may think exp&drem and so that any stich security may,
with the prior wrrtten Tongent nfihe Banﬁs be or mcimﬁe a chmge aifi thie Charg&d
Property rankmg afther in- pi’lﬂi"lt‘gf to or pari ‘pass. with or-after the security
hereh»g mutad

{d) forthwith- and without the. restiiction. Jmposed by Section 103 of the: Law of
Property ;!&_ t 1925 soll, realise, tiESpGSE of o concur in selling, r@ai:smg ar
disposing of {but . Wht?i’e necessary with the:leave nf Thie E“jmm} anid mthmﬁt th:
}need ta abiserve any of the provisions of Sactions 99 and H}{l of the said Act et or
coneur in Eettmg ar surender oriconcor T ﬁurren{iermg or accept; surrenders of
jenses e tepancies: of alt or any of -gh_e
Chatged Property; N | . |
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{hi

;mrrmﬂmmg o a{.wp:tm? surfeaders in téw prapre gl an hz&’am ok

Eem&dnﬁm for the exercise of the powers: mnf&freﬂ bv _

schange, realisation; disposal, Tease; timaﬂw of surrencer of the.
assigning, le leasing; E%"‘NE['&{”_
FEhe Comgiany
_ owrier) and sothat covenants ami _.-ﬁ'irarmal mhhgmmmi
AEY be: grantf}d it the: name of and so as to bind ‘the ﬂmmpanv foar - a:n!ti'is;fr the.
state owner}) so taias such rediiver may consider it ;&mmaawm T T

EATPy any sale,
L harged ?mpﬂi’g inte effect by MBE’IVH‘{EQ& i:r‘aﬂshﬁf‘rmg

ﬁaw *&mh Saim erhﬂngp waiasatmn dﬁﬂnm’}i Eeasa or- temncy may EJE fm tash :

%tﬂ‘s ﬁ?cemm shaﬂ mmk fit .%rsd so il mt any mnwimatmn I’EC?WEd g gt ewah
shall forthwith be and becoms: cjmrgeﬁ with the payment of ‘the Secured
Obligations, “Plant; ma»z:hm@ry and other fintures. may e seversd and sold
separately - from the premises cofitaining them W&ﬁhmzi the consent of the
Company being obtained thereto;

tain {by way of application ar otherwise) any dpproval, permission, consent
and ticence {including any Environmental Licence, piﬁsmmg perrnission - and
B ﬂm,g regulation agigrovall, enter Cnky muﬂ ;’gaa’ffﬂrm contracts ami
'arraﬁgemeﬂte purchase maﬁﬁﬂals ch:i irenir any typ& uf olligation;

{iy pmmﬂ%ﬁ the formaticn ofa mbsxdzaw orsubsidiaries of the: £{;mpaa‘wf‘-

with a view to-such subsidiary or subsidiaries purchidsing, le; .
ilﬂﬁﬂfmig or mherwz&e acuiring amefeats i orthe use of the (;hargﬂi-
Propertyior with a view: to such subggffaaw or subsidiaries enguyng-__
employoes of providing management or other services In ms‘arwtimﬁf_
merEWtih o for ary other ;}urpms& or function which MY i
regarded as Necessary or’ ag:tpmpﬂate h‘y’ such: receiver fromi:time to
tirne;

(i arrange for such subsidiary or subsidiaries to trade or ceasé to trade
as such receiver may think it from time 1o tirme; and

{iif} arrange. for the gssurchase lease, Ei(:ﬁ&it}:& of acquisition of all or any of
the assets of the Et::mpﬂny b'y anv’ fsuah suhsadmw & ﬁuhmdaanes ona
basis whereby the consideration may be for cash, shares, dr_‘bunmmg,
loan stock, mrwwtsbic Toan stock: o m,!wr Su.m‘liﬁﬁ‘s shia gk ﬂf prof its:
of stns c:aimiaaﬁed Ty referem:& fe: pmﬁts or tirhover {::r._myaitaaz ar’
lI{:EHCE feps or otheniise howsoever. and whather_ or-nat secured-on
the agsets of the subsidiary or subsidiaries and-whether or nol such
mmsadea’atsm i5 pa"game of recel vahi elina is_amg.} sum ur by mstaimpnts
spreat over: sus:h_penﬂd as such receiver may think fit;

'iﬁk{-" any pm{:ﬂa&itng& i reﬁaﬁara tothe {:hafgwﬂ_'}’mp{mrty i the THaEiE: nf the.;
.ﬁmm;}am ‘or otherwise. as may 5EEm E‘Kpﬂﬁiﬂ*ﬂt 'nEEudmg t{wa!hmut pr&_audtm mi._'
the gen@mhw of the fﬂrﬂgmng} pmmﬂdmgﬁ for the collection of rentinarrears.al:
thedate {:rf' has appmmmﬂﬂi '

;enmr inlo-any agreement or make:any arrdngement or compromise which.such.
receiver shall think expediant iy respect of the Ehaag?d F“mpww,
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105

{0}

(bl

plant, maching

piErcise the Cnmgmmy’a rights under any rent_rew&?w cliise oo

ke and effect ail mpm&s b and renewsls antl improvements-of the Compary's
vy and elffects anit fnsire the Charged Propiarty uzmjm T t
FEMER A INSLTANTes: at ﬁ"’f@ same-on such terms as sueh-receivershall think fit cjifj

a5 theBa rik Friay direct; -

appoint managers, agents, officers and employees for any of -the sfaresaid

purposes at such-salaries and for such pﬁff‘wdh as such receiver may deterniing

and disrmiss any of the same;

adopt @y contracis of’ m‘rmmwﬂeni entefed into between the Company and iy
of itsemplovees with such var iations to the contract-as such receiver meﬁg think:
fit and dismiss-any suich empﬁlwem

e i any:
and geant-of apply e any e or

lease of the Charged Pmperw First 1&?5@1&}&*{%-
extended lease thiereof;

catise the Company to grant such powers of attoriey or appoint agents as such

receiver may from thve to time think expedient;

dio-all such things as: may be-thought necessary for the mcm"iguﬂffﬂi of thie

Charged Property: am.:i Fhie. aﬁaﬁs ard business mf Ehe Cormpany;..

grant, vary and release easements and ather rights over freehold and teasehold

VEants aﬁect:ﬁg such’

property.of. the Cmmpany and iﬁ’kp@ﬁﬁ‘ WY OF felease

pr ey am? agree tiat s»:uch property may’ he sub;m:t to any easemmts of.
_-mwmaﬂts_

;purchaaﬂ any freehold and leasehold properties and other capital E’ISSEtS if suth
_mcewer mnsaders it wuuld i}e ﬂmaducwe E{a reali Smmn af the Bank's secutity to
thosa;

i :

do all such othier acts:and things as may from time to thme be considered by such

recelver 10-be incidental or conducive to any.of the matters or powers aloresaid-

ar. ﬂT?’l‘E‘E‘WﬁP tncidental or conducive to the reahmtmr‘: of the Bank's security or
the exercise of

his furictions as recaiver..

Sub-section 109(8} of the Law of Property Act 1925 shall not apply. and all money received by

such receiver shall [subject in relatioh to each paragraph below to-any daims fiaving priority

feF

‘to the matter therein described) be applied:

&)

firstin payment of his-remuneration and the costs of rﬂﬁhﬁdhﬂﬂ including all

tosts and ‘expenses” of or mmdesatai o any - exerdise” of any power: hereby
conferred;.

secandly {sf such receiver thinks fit, but not méﬁer*wmﬁi in-or towiards payment af
alt or am; of tha matters referred to in paragraphs (i}, [, {m} and {Iv) of:Subs
section 1;719{3} of the
shall decide;

Law af Progerty Act 1925 as he'in hls abm be dsm‘eﬂmn-

thifdly in.or towards .:_'s'a:_i:i:;:féar:t?ﬁn-;::ef’%h_e_'éeﬁwgd' Obligations:

Ay such receiver shall at all tmes and Tor all purposes be deemed to be the agent of the

ﬁnmapmw which alone shall kg raapmmlaie for his-acts ar ti::fau Its sl Tor his remuieration.
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i
108

10.8

A

11.

111

Tecalver a;}g}mmed hy Tt or thelr resp
:tﬁeemed to he sye
Diebenture fas the

Any-suicli receiver shiall be entitled to remuneration for his services and the sérvices of fig
Fierrr aboa ratie or vales or lo-an-amouit sr-amounts asomay from Bme to E‘in:n»zf- e fsg,rf-ﬁr@d-
hetweern mre Baeide g E;uf:h _rag“mwaf £ :m ﬁmﬂ;uh ﬂé" dgwsﬁnmm? m m;sy

Wi work aniy W‘agmmﬁ‘u iti i ; . _
b such - recelver Troaccondangs wﬁh %::Em {:m‘mm pmmm m mz;h recelver or }ES Fﬂam awd'
withiut.incsither. such case betng Heited by thiomasimunm rate spedified in Section I02{6) of

i

the Lﬂw of Pr Q;:lww AT _.wz‘a

Ouly money actually paid by such recelver to ‘the' Bank shall be capable of being: applied by
the Bank in dr mwar{:}s sawsfatimn of the Secured Obligations.

The powers conferred by this clause 10 shall be in addition to all powers given by statute to
the Bank or toany such receiver

e Ifany person takes (or threatens to takehany steps o enforce any security which
fariks before dr equal to any partaf this security in Yelation to any part of the.
Charged ngwﬁ:y the Bank or-such recelver {in respect. of -such ﬁi‘mfﬂti
Prmpﬂﬁy} m;;’ge HEdny tine redegm AT ' artsmf that person’s secrity of prﬁﬂm--"
ity trarsker 1g the Hank oF sm:h receivier. The money 50 exqﬁmndmf By tihe Bauk e
any:such receiver and all costs. of-and incidental to' the transaction incurred by
tha Bank" af anv'mrzh remwe_ shall be secured hereby and shall bear: mtemsi._
mmpumd and: payable s provi el T cladses 2 and 3 Trom thie daté of the same.
hawing: baeﬂ» expendﬁd

{b] The Bank and such receiver may settle and pass the accounts of any person.
' .entaﬂed o any secunwwhmh ranks before ar mguat to any part of this Security i
relation to any parUof the: Ch“wged Property. Any account so.settled-and mﬁwdﬂ

shall _kge mm_:_l_u_me_gg_m;if.:_hmdmg_an_'t__hg Company.

!}y statute Shail be exercmahlﬂ h? aiE ar am,s OIE OF mare mf Such recetvers. aend By mﬁ'emﬁﬁe
it this Debenture to “receiver” shall be wn.simgd.-ac_cmj{iar‘a_gﬁy_,_

PROTECTION OF THIRD PARTIES

Moperson{each a "Third Party”, ncluding any ingurer, ‘assirer, purchaser arsecurity holder)

dealing with the Bank or any. receiver. ammmtefi Ew it or thair: respective employees and
agents nieed enquire:

{a) whether any ﬂght exercised or purported to ‘e exercised. by the Bank, suth
recéiver or their respective employeesand dgi’_ﬂt,& bashecome ex&masabie or

{b} whether any of the'Sécured Obligations are due:or remain outstanding: or

fe} as ta the pr{ipnety ar feguiarmf of anything done [including any.sale;, dealing or
appii ication’ mf mioTiey paid, raised ar borraved) by the Eaf‘ak‘ Such recelver or”
gthew msr}ecttw ermployess at‘sd agmtﬁ

Fachrof those things shall {45 Belween that Thind Party on the one hand and the Bankor any
Ve aniployees and agents on the other. hand} be:
i ahe ‘due, ﬂut‘standingj prm}ey ragitlar and: wathm the terms: UF timu'

s piiay bie) and to b fully valid aﬂd effective.
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Thivd Party.

Al thee protections to-putéhasers contaimad in Sections 104 and 107 of the Law ﬂ?’-Wﬁ:F}FﬁW.
1925 el 1o peisons contained in Seciion 42(3) ol th Insnivency Act” "‘;liﬁi} ply to sach

“The: Bank, Ay receiver: ag;pmrﬂm;‘i by it and their r@ﬁgm{:twa employees and agﬁﬂts may give:

recaipts o any Thicd Party. The Company agrees tat each receipt shall be an absohute and

_mm:lmw@ ;iascimrge to such Third Parly and shall refisve sich: E“hwd Party of ai iyl agaim;m-
“to.see to the application of any assets. [led ar transferred m o hy’ the e:iamfimn r):F thie Banlk,

such récaiver, employee of agerit,

CCOWVEMANTS

Thi Co mparny shall:

[aj conduct and carry on its business in‘a properand eE[smEﬂt maniier and not make

‘any substantiala Freration i e rature of or mudt (s&umduu; ofithat Business:

b} within stch period-as is allowed by law for the delivering of such accounts to'the

REEISUH?’ of Companies; fmmﬁh to the Bank-a halance sheet and profit and loss
mmg’lyfiﬁg h appksmh&e Tavs; mgu atmns and accounting. standards:
ﬂ‘ﬂd showing 3 trie and f:ﬂr‘ view of the. Corng ?-'5 profits anil fosses for the
retevant financial year and the: shate of aﬂ'aarﬁ e:}E ihrr Compary as at ﬁm date to:
ahich &hwf are made up,” audataﬂ arid '_"fmrted agon by an accountant am}mwﬂ
iw the 535‘1%{3.._ indd also fram time to time:sach other “‘f‘afﬂrmatmﬁ ibott the:
.{:ﬁmpaw {mr?udmg anfﬁrmmmﬂ ahmﬁs w& assels ami 1mbz mes of the: ﬂnmpaw};
asithe Bank rmay rEasmnabETy reguira; - )

fc) --mamtam at all times the' aggmgata value of the Company's good bodk debis and.

cash in hand as @ appearing in-the Cmmpany s books and investments quoted on
any: remgmse;ﬁ stock exz:hange andits markmdbiu storks “ne tE“me’ {taken atirostor
‘market price: whichever may be the aner according to the bast estimate thatcan
be formed without it being necessary o’ take stock for the- pur;}me} st surh sum
{ifany]) as the Bankmay E'mm time to time require by not. lass than ane’ month’s
natice in wntmg ta the Cornpany {and in the absence {af such notification from
the RBankat a sum which isat least twwe the Secured Dbilgatmns} On such dates
{if any) in.every yedr as may from: tame to time be. Eequared by the Bank the
Campany shall mbtam and. furnish to thﬂ Bank a certificate shuwang the said
agpregate value together with details of any amounts payable. by the Company
and cutstanding which under. SEacffnﬁs 175 Em %Sﬁ Eef the [{‘:ﬁnivaﬁw Act 1986 o7
wnder: any other smimﬁ wolld in the event of _ {gmdatmn of the Cnmpaw
constifute preferential debts, Such ceytmca{e shall be s1grmd by the Mamgmg'
Director of the Company: fur thie tlme hemg or any o‘ther H-z_'recmr m‘ the Cﬂmgaw
acceptable to the Bank. For the purposes of this sub-clause. there shall
disregarded: '

{i} any stock-in-trade the property in. which - remains in the selier
'sm!wathsmnﬁmg mai the Company: may have. agreed to pura:haza the:
same and notwithstanding that the same may be in the passess;mn,.
order or disposition of the Cﬂmpany, and

{it)- any book debts ar cash in hand deriving from any such stock-in-Lradle
asisreferred to in paragraph (i) of this sub-clause;
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{h}

i tirmes the. jgfmwm salue of the amolnts. remaining. to b maiﬁ_
undm 5: e ﬁglpi‘mm Imm?mmt i“ E”utili ﬂgrcmanmm {mﬁludmg; li‘itjmzi‘&gmpruwd'

5@% Ehan oIt ﬁmmh ”; m‘}tam in wa‘ﬂ:m;j m thr.e Cz}mpaﬂy amfé s Buch damﬁ, _ﬁ_ﬂ?}};}.
b-every yedr as ma e o Hme i:nff Feuirdd Ew the &mk the Canmipany
shall obtain fromy Thé ana?mg l]za’eetmr »fsf the © mm FrT for the time hmng e
any other Director: of the 0 THTIRRIY a{:cepmble to the Bank and furnish to the
ﬁma}i_ s rerificate ahmwmb the's agregale value {mc[udmgz a ol Explamtmm
as o hiow that value was calcilatet

ik

ot fexcept with the prior consent in wiiting under the hand ofan official of the
Lsank arit then only onsuch terms and conditions as the ﬂank may ’EpEﬁ!f‘y} EEGEE
i;zr FEMIEYE fmm the Ehargmi Fmperw Htst deseribed any fimde or -oither ?ﬂtuws
Fiscech plam and machinery Tor the Time be i thereon except for the gmrg::m{e ol
repeEwtig or r?pm{‘mg thie same by Era{hn oF other tures o Fhieit P aﬁt ami
machmemf of eual prgreater walie:

(i) comply with all covenants, restrictions, requirements; provisions,
' regidations Jn::i_ comditions affecting the Charged. Prﬂg}ﬁriy {including
ihi se b enjoyinent of i) and

{ii) fully and punctually perform-each obligation: on the: Company s

" relation to any security in favour of a third. paity affecting any partof
the i’.haz‘gr—zd Property and; g%‘ me Bank s requests, the Enmpﬂa:ﬁy sh“di
“tmmediately. produce tx ‘the Bank evidence of such petformance
irictuding a receipt for any payment made by the Company);.

a‘:ﬂmpiy with all relevant licences, consents, permissions and conditions from tine
i time gmnttd o 1mpﬂsﬂd h\f the Pfanmng Acts.and not without the prior
written: consent of the Bank given any undertaking to or enter into any
agrﬂemem wath any re!euant planning authority affecting the Chargeﬁ Fraperty
First described;

forthwith . upon receipt of any permission, ‘notice, mden proposal ‘or-
mmmmﬁnﬂaimn ﬁlVEﬁ or Tsstied by any mmpet' ni ;;atannmg gmlhmlw m the

QWNET 67 Gecupier of . the Chargad. Pmperw First dascribed-or Aany notice undsﬁr'
Section 146 of the Law of Property Act 1925 or Utherwme fromy any- supEior
kanidiofd of the Ehargui Property First describad f@rwar{i the sartieior a lrue copy -
thereof to the Bank;:

ﬂnt rvake or consent fo the makmg 0{ any: apﬂimlmn for piamlsng pﬁnmssmﬁ o
any mher apptm 'j’n-tm &1 the Pl lanning Acts afff’ctmg the. Chargm'i Property
First described unless cither the Bank has consented in writing “to iSuch

-a;&pizcataﬁn bsziﬂgmade ot a copy of the proposed appimtam has been sent o

h&fﬂ-&“thﬁ date of the apﬁfmatim’a a-mi the _Baﬂ&: has
rataed no Gh}EC’E[Eﬂ o the makmg of the ap;}i;catmn

permit the- Bank orits agents at any time to thﬂr upon: any of the: 'é'fharg'e;é;%
Praperty First. desmheﬂ for the' pur;mae aof mspemmg any such Eharged E’mperiv

andfor of esmbimmg whicthér or nut the ﬁ:nmpany {5 mmpiymg with its
g ﬂ&} lgatmxw Uf‘idf‘i’ thas ﬂeh&nmr&

R
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134

{m)

)

{u)

it bake oe Knowin
expreled gl

‘not {without the ‘prior writtén consent of the Bank)
shares or pay an abnormal amount by way of dividend;

‘notice shall have been registe
creation of which s dontrary 1o the obligations. of the Company under this
.Dehamure smrﬂﬂdiatew at thie Company’s expense take such steps as the Bank

iy hsii Lo 12 e anyaction which tlges or might reasonably be
z {stvition of th lm@léwtmﬁ Prapirty Rights,

.a‘m:ér’s'i'aif"g'_:;}s'r'sii defend the ﬁ%ﬂl mu;ﬂ Ilmpmw ng,h!s; at all &;Erhﬂs '{'ﬁ'fiLE%.'zﬁ%r%g.,

"Fﬁmgmrw ﬁiggh‘ts ag,ﬂmst em*,f m;,tmm dd {n m pmmeﬂmg bmug it or threatened b‘f

sy third | party ahtl to.stop E’&?:t’s_-f_@g;ﬁi“ﬁgm’és _s,heraﬁf_by.dn_y thivd party;

notabandon or cancelar authorise . aaw third: parw to do any act which would or
might invatidate and ;mgmraﬂw or be inconsistent with the | ruf%lfiectuas Praperty

:Rtght - and notomit of attharise: 1y, third paity to ot e doanyact which hy o

omission wiuld Fave that effsct i ﬂh&ﬁ’aﬁﬁ‘l’

-;pmmutl’s,r ‘notify -the Barik of xﬁrw infringement by any third party of any
'mwiimnml F‘mpmw Eﬁgm&.,

not dobr cause or permit o be done or omit to.do angthmgﬁ which Ty i ﬁﬂy

way ﬂEQFPC!ﬂEE ]Eap'armga nr Gﬂ'JE'{WHE‘: pmjuﬁsm the value 3t the Bank ar
-marketahiiaw of the mmsrttig created by this Debenture .or of the. i;harged%
Property;

Tt {without the prlor wiitten: consent:of the Bank]-incur any expenditire oy

liabilities of ‘an exceptionst or unusual natere. {mdudmg without finiitatian any

‘eXpenses: i :arwmg oMt B pEnning perimission. unéess -8 copy- of- the r&iwaﬂt'
planning pérmissian s j’@ﬁsn sent to the Ranlk at: léast one manth beﬁ‘m th
date of -commencement of suchdevelopment and: the Bank has raised no
ghiection to such development};.

" s

redeein or purchase s own

notify the Bank immediately onthe occurrence of an Enﬂﬁﬁr&nw Everit;

jif any notice {whether agreed or unilateral) is regasi&red against the title"of all or

part of the Charged Property First destznbed it sub-clause 4. =-gwe to-the. B*mk
full particulars of the drcumstances re&atmg ‘to such-registration and, if such
gistered in order'lo protect & purported interest the

requires 1o ensire that the notice is wathdrawn orcanceled; .

respond promptly {and in any event within the- time fequired by law) to-any
request for information or notice served-on it under or ;:mrsuant to Part 2id of
‘the’ Compantes Act 2006; and

‘promptly ‘upor receipt- provide to the Bank a copy of any warning notice or
restriction notice served ondit under Part 214 of the.Companies:Act 2006...

REPAIR AND INSURANCE

The Corpany shall:
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e} 'urs

tal keapall bidldings and fxtures-bereby charged in o good state of repain;

{1 }E{é‘;ﬁé’ﬁf-éﬁi plarit vﬁfr’sqﬁ'i":ﬁé;ﬁéé;ec?ﬁff'iér‘_?' iy goad working orderand tondition;

stpe and keep ir amwﬁ szi
'"ns{;l_a-‘ﬁr&:_ am ]
'ﬂmakmg such amendrients thereto as The Bank: mav fmm tmae b tif'ﬁzﬁ rer; are‘;j
against fiss or damage by fire and bv teprotist dcﬁmag:‘,s-_ and such other
contingencies and risks as fnay fr rofn i irvie Lo %ime b auguwu by the Bankinthewr
full réinstatement value: for the time bemg in the joint naries bf the Coripany
aviel the Bank of with the interest of thie ﬂank m{ﬁursed o the ;mis{*,f or policies’
oF Hﬂ’tf“{f as the Bank may reduire;

ey {unless deposited with 4 prior moitgagee atthe date Hereof and for 48 fong asit-

remains the prior morigagee or unkess the insurance-to' which such poliey or
polities relate and thfh was approved h@; the Bank was affacted by d Jandiord
with the wammiwt intirests of the: Bank and the Emnmrw endorsed or noted
thereon) deposit with the Bank such policies as may be required by the Bank;

g} duly. pay all premivms-and Sums Payable it rélation 16 such mum'm gl

_prm:ﬁuw lhe recesptﬁ thErefm‘e m the: Bank within seven dayg of their Eiemmmg
dueand. ;:iawb e;and

0 ensure that the relevant policy or polices remmain valid at all times,

{a) i-default shiall at any tme be matfe by the Company in keeping its buildings and
fixtures and ‘plant and maa:h;mﬂw orany part thereof in & good f.taif* of regair: and
i wﬂd working order orin Effectmg or keeping up any “such insurance orin .
paving amﬂ rent or other ﬂutgmngﬁ or cﬁriapadatmns T pmﬂummg to'the. Bm}s:'
any such policy or receipt, it shai’ be lawful for, but not obl tgatow oy, the Hank by
repair and maintain ?che same w:ih E}f.‘;IWEf to en%ea' an*,r of the Cmmpaﬂy’s ;}rﬂpert'g
for that plrpose or fo pay’ such rent or other {zutgmngs or Lﬁzﬂap}datmm o3k ()
efféct or renew any. such’i insurance as’ aforesascﬁ as the Bank shall thinkfit and any
sty OF slims so- Expended by the Eank sha!t !.19 rapayaiaip v thie Eampan’g o the
Bank -on demand together with intersst mmputed and 'paya'bﬁe a5 provided in
clauses 2 and 3 from th e dateof payment: i:r*y the Barﬂ( as amresazﬁi and, pemﬂmg
repaymiedt, shall be secured herf—*b«;

k) All money which” may :at afiy time bie received or feceivalile Lmder any sich
insurance orany other insurance covering: any af the' property. and affects of the
Company against such risks as aforesaidishall be'held in trst foit: the Barnk and {at
the Bank's mpmﬂ} the Cmnpan‘f shiall paysuch zm}nev to- me'ﬁmk af sha!? a;:epiv
the zame In: fepiaa:mgi a’esmrmg B remstatmg the- property: {fe&tmyed O
damaged.

The Company authmm&a the Bank in the Company's name and ‘on the Company’s behalf to .

make.any. claim ag‘msl the insurer-under any. part of any insurance - policy and to: adrit,

compromise.or w-n‘le stich haliv o any labdlity rélating. to. Fy such v::him or-any polential

claim.:

The Company also authorises the Bank te receive. any amounts ;myahpf o received - in
Fespect: of any insurance pmﬁﬂ: of claim under apy-insurance: pol Ecyf and to give a geod
{Eﬁﬁfharge (8 tl"ﬂ? nmurer i respeck ol wr;h arounts; .
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fﬂ; thﬂ purpﬂse m“ mmdmg, ﬁ:umprmmﬁmg i mrmmanng a;w‘ g::rm,em"img% ‘fm ‘Fm Féiture o
otherwise for the purpose of preserving.or enforcing the security herely created.

14, “ENVIRONMENTAL CBLIGATIONS
The Company shall:

_-{a'jf- obtain all Environmental Licences applicable to the Charged Property and to.the.
Company’s business and comply with the terms and conditions of the same;

18y cornply with all Envirormental Laws appificable to the Charged Property and to
't?’;e_{inmganyﬁ husinessand not permita contravention of the sane;

{cj _nm 1fy -the: Bank nf:-*tha m‘:mpt of: .ami content of -all Emmgg niotices of other
o ._mmmummhanz in respect of any-al Heged breach of w- Eﬂwmnmﬂmai L oF

the terms and conditions of any Enw-:mmmtai Licence which: may have: @
j-adwrse aﬁect an t‘he market value ﬁf the Ehaq,td Pmpzrrw oran il

ti) farthwith’ mmtifv the. Bank of the receipt of and the contents of any notices oF
ather communication varving or: susgendmg Ay ‘Environmental Licence r&Fatmg-_
fothe a‘:harged Property and to the Eﬂmpanv’ﬁ business and farthwith take such:
stéps Ay the Bank may direct to reinstate in fll force and effect any
Emvironmental Licence so varied or suspended;

i forthivith supply the Bank ‘with coplés of any environmental reparts, audits or
‘stidies undertaken in relation to the i:harged Pmpﬁriy aﬁd to the Company's
‘Business; and

gl pay on demand: the costs and expenses {inc uding Value Added Tax} mcuned bwg
the Bank in- wmm;s&mnmg envirommental _aumts {Whnth the Bank shall be
entitled to do whenever it thinks ﬂt} and sha f'permﬁ the Bamk and its agema Full
‘and free access to all the freehold and. teasdmm property of the: Cﬁmnaﬂy for the
'-.pmpnsazs of sich environimental w&rtq {Such costs and expenses shall hear_
interest Trom the date:of demand computed-and p&‘ifﬂhi& as provided in cliwses
‘Zand 3, and pending payment shall be secured hereby.)

15. INSTALMENT CREDIT AGREEMENTS.

151 The Company heréhy expressly warrants, represents and undertakes in: relation’ 10" cach
“Approved. Imtaimemt Cradit &gmement as and when the same s dﬂpﬂs ited with the stmk

i) Ahat such Approved Instalment Credit Agreement and any Security or pudrantee
f}l’“&W{iFﬂi i ‘ralation 1o it s ’fui%y valid aid Enfcn‘:@abia in docordance with its
terms, cand that the __!’nmj_ ant content u_.f the: Approved E_uf,ft.aiman_i Credit
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---mw Wguiaﬁn}m E‘ﬂaﬁeﬁ hﬂm uﬁﬁm zmd that the: memr oF Wt Lmdm am,r 3&§i§ -
_"ﬂppmwrﬁ nstalment Cradit-fgreement has om
dnder anysuch law in: mimam to the pravision of such cridit;

somiplied with atl ot ”II?T" e emEiE

'ﬂ}é}i'_ any deposit or advance. payment as-the ease may be. shown a5 paid under
-z;-'sg-ciji .;i_xm';«r-cwzﬁ Anstalment Ceadit Agreement has.in fact been paid in the manner
therein stated;

that (except where otherwise dgreed) the sum stated in such Approved
Tnstalment Credit Agresment lorin the

hedile *mmmyaiwmg such Approved
ﬂstalmem f,rtdm ﬁgr&emﬁm} A% uwfsﬁamﬁmg iy respisct of such Approved:
tristalmient Credit Agreemént, is in fact mutstanding at such rjaﬁﬁ*

thatthe pnr&tmiaﬁ of any person pmwfimg any security or guarantes and ofany
aaisszu Eemred apf}earmg i a W 'SEJK’IH ﬁg}pmw_d FnsmE; r&eeﬁ: L; dit figreenieit arg’

'rﬁpmﬁenmhﬁn hr@&fh K;lf mr‘iditéﬁn bfﬁ‘mh ﬂf wan‘aﬁﬂr o mhm‘ @xpﬁ?% ﬂr:
-impﬁmd term contalned i anyApproved Emtaimem Emmt Apreement; '

Zﬁgree«mem thét the ata'mmw pei‘lﬁﬁ of E:aewceﬁatmn ha5 E}-zg;ﬁmd wﬁhéu’z ih?
tighthaving. hEEn exercised;

that {save as disclosed in writing to the Bank} no dgremment has been entered
into Narying the leriis. ﬂ___thﬂ k;}pmveﬁ Instalment Credit: ;&gmﬁmem O ANy’
semrsty or guarani‘e%' pmw{fed in reiaimn tor ity

that all documents cohstituting. the. Apprwed Instaliment Credit Agreement and
Ay socurity or puarantee provided in refation tor it and all deeds.and documents
of title connected therewith have been or are deposited with the Bank; and:

that the Company has no knowledge of any fact which would or might prejudice.
or affect any right, power of ability of the Bank or any receiver appointed by it to
erforce such Approved | mtﬁﬁment Ei’edil Agreement orany security oy guarantee
provided in relation to/itor any termyar terms thersof.

Thie Company agrees that it shall perform all fis ﬂhEigatmnﬂ lincluding witheut limitation.
obligations as to maintenance) devolving on it by-or in relation fo the- ﬁppmved !nsm}meni_
a‘:mdﬂ: Agreements and ahy security or. guaramﬁe& provided i re fation to then.

The Company furthier agress that il shall:

{if t-carries 0 a consumer credit business.or a consumer “hire business as defined
by the: f:msumer i:fP{Ht Art 1974 or the Fmancﬂsi Services Markets Act. 2000)
amtam Emanmﬁ Em‘gduct Authmstv {“FCN"}._

e.“iﬂk fw&h@ﬁh. éh@u o it.receive nt}tam fmm ’Ehﬁ, E’Cﬁ témt EE i mmdﬁd tﬂ mﬁ?se
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any application Tor ih@ Brant.or remewak ol such :ﬂuLhnEﬁ%ﬁimﬂ N PEFITHSSIONOF
that iia_i_& ninded to rwﬁkv or suspend any such permissionor aullidrisation and

-m’m ure that - any. gersan-by whom the: delitor S Hirer urder iy Instalment
.{“mr;iist' \greement was introdiced 1o the Company |
:rﬂammnﬁ Eiﬂ
) hmkmg achivities;,
of hmmww_ -Ender Supﬂiaer agreements and - consumer hire:agreements, and
shall advi
-'w{h F(Lﬁa autl"mrﬂﬂi} O 5Jt*i”r1‘11*§ﬁmn wasnotat any relevant time matntained.

: anglat a[_ relevant times
juiretd Eﬁ,ﬂ' §-§W"’H~i} 1 dm} FCA authorisation orpetmission for credit-
where &m‘am;}ri’ﬁi& Lm‘erm‘[., the canvassing off trade premises

e the B

ke fortiaith should it come. to the Company's attention that

16. ENERANCHISING LEGISLATION

The Compary shall:

{Hﬁ

swhiere anyof the Charged Property First described int sub-clatse 43 T held tnider

#leasea;

i) :rmtzfy‘ the Bank Forthwith if such property becomes subject 1o an

Estate Maﬁagemens S»:émnw musuam to Chapter IV af Part 1 »::af the
Leasehold Reform, Hausmg and Urban: Development Act 1993 and
.'nmwdf* a Coiy- of the M:hﬂm[‘ dead as approved by the relevant
:lﬁaﬁéhﬂtd valuation "frll:tunai

{Ii} --nﬂﬁi‘y the Baiik E}E‘ﬂ:lm E‘eé’erf‘ﬁs ﬁsg {W mthm“ Eﬂijewdua 11,; o cnliectwely

_mfmmataﬁn asity _a*g‘ reasmah%y rﬁtgtiim it mEaimn to the exercise. nf
such right;.

i} it Withﬂut the pmm' dwritten consent of the Bank, agree the terms of

ah e Jesse of the pr‘ﬂp@rw {wrth or without. any. further pmp&s’ty!
to be .granted o the -Company pursuant to any En’framhtsmg'
Legislation or otherwiss;

(i If a5 a result of the exercise 'of any rights conferred by Enfranchising

‘Legislation or otherwise ‘the freehold nterest andfor any
intermeadiate reversionary titerest in the prﬁgmem hemmFs vested in
a third party on’ behalf of the E;}mpdw {with or without others),
forthwith supply to ‘the Bank particulars ol sm.,h Ehu‘{i party - and
{where such third party is.a- buﬂy mmnmte} de!a&is of any shares.
therein to be issued to- the Gnmpam; and deliver the share certificate
in respect thereaf mth& Bark when received; and

vl -: at its-owii. cost take such further action as the Bank may reguire in

relation to the security granted by this E}ehﬁﬁntum

where any of fh.e4.":'11'a;:gg-d"'ﬁrg-pfierw First described in sub-clause-4.1 or any part of

itisor (without prejudice fa clause 9} becomes subject to.any tenancy:

{i¥ forthwith notify the Bank on receipt of {and pmwdzf to the Bank a

Copy: uf} any notices: received from any tenant.of the propefty-arany
g}arl ol it prrsaant to the provisions of any Enfranchising LFgESﬂﬂhm'z
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i) not sénie upon aily tenait of the property ar any frart of s nbtice
pursiaat o ‘the pravisions of any é’nfrmmmamg 1+;"*§-H§Ea’§f§ﬂf% wriiess the:
Imk: s mmsmtéfd i) weriting thereto]

iy serve such fotices in suel far v and take such other steps as the Bank
ﬂa‘,ﬂ Teasoiiah ?;Tﬁ*{}mm fwﬂuwnw thn:z‘ nercise h‘if any. tenant of the
property or any partof it of. any rights arising inderany Enfranchising
ieg;afatrﬂn

{iv} it efter into any. a;gféém’mt*fﬂ'ﬂgmr‘rff.-&' new lease to any tenant of
the property or: Aty part of it-pursuant to or in consequence of the
ngm;}tmﬂ r:rf an\; Fnsfsam' 1 ng LP?}&-.&EFE}E% imﬁeka Ehie ﬂmk m&
consented o writing s therato: azmi

{w) not enter-inte any agreement pursusnt tooor in conseruence: of the
operation of any thanch;sang__, Legistation to transfer o any parson ar
pérsons the Company's mterﬁat it thig }f‘npmtg subgmt o the security
hereby created-unless the Bank has mﬁwni in writing thereto and {f
such- consent b given .or be deemed to be gwen as: hemmaﬁar
;:kmwd-rad}' o pmwﬁe o e Bank such mfmmat for in respect of- am@-
such transfer and its terms {mamdmg tha itd entity of the: tz‘amferee&}-
as'the Bank may reasonably’ r&qmr& '

Provided that in'all cases in this subclause {bY where the Bank's consent in wrrmg-:
is raqwrﬁd before the. Cﬂmpmw may {ake Turther action the Bank’s consent to

such action shall be desimed to: Begranted if-the. Bapk has not raised any
ah @mm‘a to 5ua:h ac&mn w;thm une munth of this date m“ the rﬂievam; requast 10

the Bank for such consent: The Eumfmﬁy must ab-all thmes use its best
endeavours. {and &t no cost 1o the Eaﬂk} tor ebitain the maximung mmpensataﬂﬂ

pﬂrmatmd under ‘the I‘Eiwant Enfram:haﬁmg Eagﬁﬁai‘rﬂﬂz fromn any person or’
Dersons exercising any.rights under such legislation.

POWER OF ATTORNEY

For the purpose of securing the payment of the Sécured Obligations and for securing any-
prnpnetaw interest which the Bank has inoany of the- Charged Property, ‘the Company

frreviocably appmnts the Bank and the persons deriving title under it and ity and their -
suhét-lmies and-any’ Teceiver or mmwers appmnteﬁ unider this. E}Ebenture {the “Attorney”)

J&mﬁ‘f antt also severally to be the: Cﬂr‘npaﬂys triws and lawful attorney. For the: PUrposes

afumamd the Attorney shall haws the right o o anwhmg whwh the Em’npmw may Lawfulby

do and all the rights and powers which: mhay- lawfully be giten to an attornay- mciuﬂmg,,

withait préfudice o the generaisw of the §mrtgﬂmg

fa} the:right to do anything o procure or carry out the: pErfﬂrmaHEE of the
' Eﬁmpaw’ﬁ mhhgamns umim’ this: ﬂehﬁnmm ami &esythmg o Facilitate’ the
exerciseof the Bank's nghis; under this Hebemum

{by the right to act in the name.of the .Eﬁmp&nﬁ;'
el the right to delegate and sub-delegate any orall of the rights of the Atlaraey;
{dY thevight to'sign, éxecite, seal, déliver and otherwise perfect:
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:ba paaﬁ by thfz'{:umpan- @n demand w;tﬁ interest computed and
clauses 2 and 3 fram the tifme or respective times of the same having been paid or incurred:
and, pending payment, sha! be secored hiereby, but the Bank shall not bie deemed to have’
.takm possession’ ot the Charged F’mpﬁprw by reason of sut‘.h mymmﬁ:

ot vwstimg the samme i i:hm ﬁ’kf&k |1& imrﬁ’ﬁnwﬁ R AT gmnh"ww Wti

fii} ‘any Puriher security docurentation refered tooin clause 7.

The Cormpainy: fatifies and shall ralify everyihing done o plirported o be dogie by the

AEtorney;

INDEMINITY

any reveiver appmﬁmﬁ by it arid
covenant with each such person

. Em‘mm;‘w hereby agrees to indemnify the Bank aid
thelr respective employess: anid ‘agents. {1% A separate
indermified agdinst:

dal all existing and fulure rents, rates, tapes, duties, charges, assessmients and

outgeings now or atany e gmyahéﬁ B ras,pu_!; of the € harped’ Pmparw or Iy
the owner or occupier thereof; and

{E:} dﬂ costs, tlaims, demands, expenses, cHarges, assessments, Impasitions, fines

il stims ang ihe msmqummg of any pmmmﬁmg% or prosecitions arising.
a:iua;:tﬁy or-indirectly from o in-cannection with any breach by the Campany of
any. de or of' this Debenture;

i each case, whether impased by statbite of otherwise and whether of the nature of, capital
‘o revente and: every thmagh ot a: whmly novel character, If any such sums shall be. paid by

the Bankor BV S m_r.rmpectwe employess or agents, the, sare shiall

‘payable as pmvsded in

e

Thu-'Cdm';jaﬁ%;'h‘ErEiw"é'g'r‘épi'tr;a indemmify the Bank and any receiver appointed by it and

_thesr respuclw@ Empjayees and agents {as @ separate covenant with each. such person
‘ndeminified) againstall fos incaried in carinection with:

{a}. anystatenient made by 'the Conipany or on the Company’s behalf in connection’

with this Dehemum or the imsmcsg af ihu Company being uptrue or mis Fadmg

{h) the Bank entefing into any obligation. with any - pefson {whetén&r af ot the.
Compary) at the Tequest of the' C@n‘gpan*g {or dny persoh purporting to be the
Company);

kel any actual or proposed amerdment, supplement, waiver, Conisent or release in

mtatann to this Debenture;

{d) any St’mﬁpmg or rﬁgsstmtmm of this Debenture or the: security constituted by it
' anfi
{e}. ariy failure o register this: Debenture in respect of ahy Chargedl Property whiere

stich egmmmn i mq it inorder to preserve the effectiveness.or priority of
the security freated bythis Bebenture,

whigther of fint arw fatit {mfhm“‘ag niegligence] can be attributed to the Bank or any receiver

appmnted iw it or their resp?r‘twﬁ Em;‘sfweeq ancagents.
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'w;thmsﬁ ;}mguﬂime o *ﬂw Uth’ﬁ‘ﬁ“ rag' L:«p

This indemaity does pot amb shall not extend to-any loss ko the exient that:

e there is d prohibition against an amﬁm’rhmty extending 16 that Joss under any Ty

r{afa‘tmg by this indemnily.
MOTICE OF SUBSEQUENT CHARGES, ETC,

IF thee Bank receives notice of any subsequent assighment, mortgage, security; charge or
nthier interest affecting the Charged Property tha: dank may. apen a new-accaunt: I the Bank
does notopen & new account it shiall mwerthe%us& be treated as ifit hed dine soat the t ime
whee‘q it rﬁcemﬁ{ﬁ stich natice and as from that time all gmw’rwu mvade te the Bank in ﬁe' fiesd
of any of the Secured Obligations shall be credited or be treated ashaving been credited to
the now account. ar’m shall niot operate to reduce the amount E}f the: Secured Obligations.
ﬂwmg at’ iﬁhe tirne Lhe E:’iartk mwwed the ﬂmaw

SET-OFF

chthie: Bank Ty Imve wi Eeih@r unﬂﬁr
i -Eh e the ﬂghtatmw time ar tame_q:;
_'._a?weli hefmre @5 after any demand under this:

genieral faw arh _
and without notice tﬂ the Eictmpan

Debe nigire or ﬁiherwm&i o

{al _mmharae orconsohdate Bi or gny of the then existing” accounts {nmhmmg';
accounts in the naimie of the Bank w ._31-'an‘f-de5.fgnatﬁm‘i which’ mtluﬂes allor any’
part of the name of the {Iﬁmpaﬂy} and labilities to the Bank of the :Companyy
andfor

.'1::5_»3

by set offor transfer any sumy o sums standing to the credit of any one or more of
such accounts {whether subject to noticecor-restriction on availability or not.and -
whether denominated in Sterlmg or in any other currency or currency umt} o
tawards satisfaction’ of any of the labilities i.’}f the Cﬂmpmw to the Bank o any
other account or inany other respect,

whather -such lisbilities be actual, contingent, primary, mi!&temi several or joint -'an_t:il'

'whether as prificipal or surety.

In the. case of all accounts {whether denaminated in Sterfing or in.any other currency or

'Lurmnw umt} the Eﬁank maﬂg at rt sple dgscmtmn and w:th or w:th{mt nm‘ﬁm to thE :

r:urfem:v ar a:urrenw umt ur ‘_ E_mrrenmﬂs ¢ Ea“kt}f umts uf the Bemrad E}hklgahmns Fﬂr
the currency. of curroncy unit of the sum St:mdmg torthe credit of such account ot or.aboat

AR00 s Lmidmﬂ on th& daie iha& ihe ﬁamk ﬁxﬁ-rmse& its rsghis of mwemtm finler. tha&_'

i}ﬂ!}emme
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213

“tie b
wrkil the Secured Uh?wiram have been paid and (ﬁlschmgmﬁ i Full

terms ol H!E& ﬂeherﬂure ﬁmii e in Wwriting Ay 5
Zd&lwew to the Ranleat the Bank's addréss stated herain {or at such mthar ad{iress a5 ray he

The- Bank shall nat.be unﬁf&r iy a:abl:gaﬁﬁr& to- repay the deposits and cedit balances
it t?fcr"&rm terdn paragrah fal 'ﬂ:a? 'rihf? C'Mrgeﬂ Property Fourthly deseribed in subsdlause 4,1 6
aniee o any Rect nLrepresenting thie prisce sils af any Non-Vesting Dehts

NOTICES AND DEMANDS .

Ay notice or-demand by the Bank. 1o or on the Company shall be deefied to have been
sufficiently given of made if sent to the Company:

{a) by hand-or prepaid letter post to its registered office or its address stated herein
' _orits address last koown to the Banly or

b hy facsiniile to the Company’s st known facsimile aumber ralating to a0y such

sddress or offiee:

sy such notice or demand given of made under sub-ckivse 213 shiall be deemed to have
iserserved o fhe E@r’;maw

M &t the time of de elivery 16 the address referred ton subi-clanse 21 i{ } i sent-by
' Hiarid;
bl At the garlier of the thime of delivery. ar 10.00 anton the {:Ea'g,r after posting {or, it

;thﬂ dav aﬁer ;}astmg hea Sunday ar any ﬂEhE‘f rjay upun Whﬁth fie. {iﬂiwuy Gf

if SEﬂt h’i,r g}repétd 1ettea* ;mst

{cj ‘at the time GE transmission, if sent’ b’g facsimile: fand a facsimile shall be deermed

ans.s"miwd_ it appears to thesender-to have been ransmitted
& which is: appamﬁtiv i working order}or

Ao -have
Fromiamachi

"3"{ti}'_ on the expiry of 72 hours from the time of despatch ina ny other case..

Service of any claim form may be made on the Cormpany- iy the manner descnhﬂd i mb-
dause 1;

1{a}; in ‘the event of a claim being ;ssued in refation to this Bebentum “and shall be-
deemed to constitute good service:

f‘my notice orcommunication mqmred to be served hy_the Company ot the Bank under the
deliverad by fanid or sent EW remrded

notified in wr!tmg by the-Bank to tie Company- for this pumﬂﬁe} and w:IE be effective oy

_when acmai{y receivid i;w the Eank Any notice or mmmummnun mus}: alsa be marked for
the attention of such official {if aﬂy} asthe Bank | imay for. the time bemg have natified to the
Lompany.in wrmng

CURRENCY CONVERSION

The Bank may al its Sole ‘iscretion. and wrth ar without notice to the. Company, PSeat o
‘convert all ‘orany part of any-sum m:ewed Ew the Bank pursuant to this Bebenture {in: whole

‘OF currencies or cufrenw units of the whﬁiﬁ or
{d@duuhng fram the pmmmﬁs of the canversion gms;
currency premivin: or-other expense) and the rate of emtmwg& shall be the: Bﬂﬁk’s spiat-rate
for selling the currency 'nrfurrmw it or currencies: or turrenty ufiits of the Secured
Ohl gatmns ar ralevant part therenf far the mrrency or s:uwemv unit of the sum feceived ?::y'

arin paa’t} into the’ mrrencs; - Eur
any part of thﬂ Secured Tl zgamns.

.F*.:ag{:.f}:i af3y
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232

234

235

exereisis ity %ht nf

.’m %“h? Eaﬁk.ér‘s.df&g‘r&md with interest Frony the date of such. demand computed and. payahﬁ

TeBank.
) 1enfere a5
)i{rg:tm_sag .a_Jm.hudﬁ_.['sg.w&t_}mut [&mgﬁta_ﬁcmn mg;}_mmlgz_ @_ﬁidtlmt}@l.a ot

vay be an::mgmw for 1ius

PAVMENTS AND COSTS

Effﬁi dny time the corrency in which all 6r any part of the Secursd Obligations s denominated

s, Is due 1o be.or has been converted into the euro-or any ather curreney as a result of'a
thange i faw orbyagreement between the Bankand the ri
ey its sule discretion direct that all orany of the Secored Ohligations shall e paid n the

svant edsligor, then- ihi‘l i:'%afrak_-

eurgorsuch other currency or i By Currency ik

The: Ba;liﬁi {1E N a;ﬁ;}iy, allogate ur appmpmﬁe The whmﬁ ar amg ‘part af any payment made E‘ry
the Cmmgwswi dler this Debienture or any money i by !.E‘m Baik under any puarantes,

'mdemmw or thifd ;msty security «or from.any liguiidator, receiver.or administrator of the

Compaiy o frorm the procedds of realisation of the Charged Pro perty orany part thereof (o
such part o parts of the Secured @h?lgdhmm Em ‘as'the Bank: may othenwise be entitled to
apph& atlocate or appmpﬂate such money)-as the Bank.may in its sole discretion think fitto
the entire exclision of any right of the Company to do 5o,

HE &zw pa\fm?_m mada by or an behalf of the Bank under this Debenture inchides an smount

i respect’ Gl Valte Added Tax arif Ay payment due 1o, the Bank under t i"iEﬂ [}eh{mmm shall
_he m mamtyursemem of aiy Exp@_mﬁ:tura' by or on E:Jeh;i

Ef’:af the: Bank wihi

By t'ﬁ"t'é'.jtﬁms

pect of Yalue Added Taw; thei such ameunt shall be- pay&h

i g:rmwded iz} ﬂames; 2 and & anc! ;}Endmg payment, ﬁha EJ& gmumd herehy

ality of clauses 2and 10, the Eumpatw shait pay 1o. thie Bank.
{on afull and uraqua%;faed indermnity hasrsj all costs incurred or suffered: by the. Bank and any
fecatver apmmmed E}y the Bank shail be: enmfed ko recover as’a a’EcewmshEp EXPENSE a!l
msi:5 incurrad or wff&red by htm '

Without prajudice ta the gene

{a) in connection with any application Under Part lik ol the lasolvency Act 1986;-

(b} in defending proceedings brought by any third party impugning the Bank's title to
this security or the enforcement or exercise of the rights and remedies of .the
Barik or of such receiver or receivers under this Debenture; and

fc} fin the. case of the Bank uﬂ!ﬂ connection: w&ﬁ:h -effecting. any

o apnmrm’n&m {sf any receiveror m‘_irmmgtmtur or in dealing with any appointment
of; or notice of intention or application to appoint, any receiver or administrator
by any party including the Company and without prejudice to any other right or
process of recovering such costs;

ahd: all such costs shall bear interest from the -date Such costs 'were incorred: or suffered
mmputad and. payahﬂe as g}mwded in clauses 2 and 3 and; ;::mdsrgg g:azwmmt shall be
ma:ured hemhy

All.costs awarded to the Bank of agreed to be paid to the Bank in.any proceedings brought
hy the. Campaw agmnst the Bank shall hear Interest from the date of such. award :or
agreement mn‘agmmd an{i pavahia a5 pmwdﬂd m Ei“:‘uESES 2 and. 3 and, - penting payment,
shail he EFCHJ’Fﬂ 'Ewrehyf
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754

5.2

26,

27

i mliateral or Further BB
“Securad. Gh%rgatmm. .

NOM-MERGER, ETC.

_ Nwﬁhmg haerein contained shall pperate so.as o merge o otherwise tuwgumf‘a or atfect any
i;ll E‘Ilill;i:? {ﬁumymizw marﬁwm aTi
Bank may ats
“thereundear: ;%aw ?’E"Wlm redease or dnsdmrg@ of the aﬁmﬂbg proviched m; oraf any | liability
-arising under thiig: mmmm;m shiall not release of discharge the © omypany fram any Ji i abitity to

BCLrity or any contmactual or mhm Fight which The
vy FEEﬂ”ﬁ o rﬁmmﬁy af I;HL ﬁfmk

e for the Secuipd Oblizations

thi Bank far the SAme ar any uthm muney which may axi dependentty of this Dehenture,
nor shall it release or discharge the Company from: any: ii :lhl?!t’f tothe Bank under clauses 18

“ordd

Where this Debenture initially takes sffect .as % collateral or further security. then,
natwith hstanding any receipt; release or fﬁ’iﬁh’agg& endorsed on. or-given. in- respact of the
monty and liabilities mwmg inder the principal security to which this Debenture operates ds
his Debenivre shall be dn mﬂm&ndem&. security Tor ihe

Th;s Defmﬂmre =n ar:id;tmn to aﬂd s notio pmjmi;w o hrf pirefuciced by any Dth&i secur atng

“arsecuritios iow or hereafter lield by the Bank.
TRANSFERS BY THE BANK OR THE COMPANY.

“The Bank may freely and separately assign-or transfer-any of its ﬂghts under the Debenture
S QﬂiE‘rWﬁ gfﬁf‘!i 4’&!‘% irﬂﬁi"ﬁﬁi ry
Bank, the Company 5ha§‘| “jmn
‘instrument mquareﬂ i}y the Barik to confirm or facilitate ary such BESIgE‘ImEHt or transter or
grant of interest.

any stich ngm Lo any person oF persans. On request by the
'-wmamlv exerytes and deliver to the Bank any fori af

“The Company shall nbt assign or transfer any of the Company’s rights: or obligations: wnider
this Debenture or enter into any, transaction or-arrangement which would result’ in any-of
_'r‘thmﬂ rights or-pbligations passing to or being held in trust-for or-for the: bepefit of another
‘persor.

PARTIAL INVALIDITY

“Each of the prmwsmﬂs iri this Debenture. shaiE beseverable and ‘distinct from one another am:l
Fat any time any me ar ‘more of stich pr&wsmng i or %Jea::umea mv' l_ci_ fitegal ©
'unenfmcpabEe the validity, ipgaéaw arid enforceability of the remammg provisions hereaf

5h_a!i not: In ariy way be affectad aor impaired thereby.

_RESTRICTION ON LIABILITY OF THE BANK

'E}ecept o the extent ihat any such exciuamn is prohibited or rendered Nwalgd by law, neither
‘the Barik nor any receiver appmnted h’?" itnortheir respectwe empiﬁ\fEES and’ agents shall:

Ea}l be hahie 1o account as a mortgagee in possessioh for any sums other than actual
Feceipts;
{E‘J} e lable for. “my Toss- upon- realization-of, or for ary action, neglect or-default of

any natire. wiatsosver in-
h‘a morigagee i poss

anection wi th any paa‘l of th_@ Efmrgmi Property Tor
ﬁn'maght a5 su::he otherwise be Hable;.

el be under any u:iLsty of gare o other abligationof whalsoever: ﬁesmmmﬁ to the

Lﬂmpaw iy a’e%aﬂ"mn toor m mnn&ﬁmn wﬂh i"he mpmsp af: any rtght mnfermd

fs




28;

24,

Hpe: tfm__l?mﬂk Ay m{:aﬂw&r ag;pmtﬂed l}y ﬂ and thmf respective fzm’uﬁﬂwm st
ApRiL;

Rk

i 8

4] b md@r Hiy hablraw o the Company as 4 m*tuteft aif, o i mmmum’tw af e

a0l oF g}wgma%mé wwcjsw ﬂi’ m‘f&’atmm o exert ise, any.af

COMCLUSIVE EVIDENCE

A certificate by ar-official of the Bank as to the Secured Obligations shall {save for manifest

:mmr]i b binding and tonclusive on the Company in any legal procesdings hoth in re]mmﬂ o

thi existence of the llability and as to the amount thereof,

NO RELIANCE ON THE BANK

{al: The Company acknowledges:to anid agrees with the Bank that, in entering inlo
this Debenture and Tncur rmg %h@ Secured QbEagatmm

{it Ui Cm‘ﬂmrw ham ot re!iefi oh any aral or wmtm statement,
reprase on advice, opinion or mfﬂrmatmm rate or glien i
Company . in gﬂﬂd aith: by the Bank-or aﬂ'f%mdy o the Eank’s htl’ldlf"
ane the Bank shaﬂ have ng: {Fabr ity:to the Company ifthe Company
has infact 56 done:

{ii) “the: tnmpaw has made, independently of the Bank, the Cmmpany 5
. -own assessmient of the viability and profitability of any purchase,
' je:s:t o r}umﬂ@ﬁ fm' ‘which the. mmpany hias Ino rrea:i the Secured”
-.t}hﬁzgai"mm and the Bank shal Il have no éiablhty o the Cﬂmpaw if the
Comipany has not in fact so. dcme and

{iy there arg no arrangements; tollateral or refating to this Debenture,
“wilsich Zhaw—}' not been recorded in Weitingand signed on belalf of the
Bank-and the Company. -

by The Company agrees with the Bank that the Bank did not have prior to the date

of this Debentiire, does not have and will nat have: anyduty to the Company:

i in respect of the: app!ecatmn by the Company of the. money. hereby
' securod;
(i} i m'aps’:nt ‘of the effectiveness, appmpnamnesg or adequacy of the

"_seﬁursw mn&t;tuted b‘,f this Debenture of of any. ather sECUTItY for the.
.._;3_e_cgre<_;§ _E}_h_iagatmi}; or

i} A _;:u ¥ j_'eaw» the goadwill of any business carried on by the Company -
by running, .or prmcmmg the running. uf slich husmegs ai ‘atherwise;
: mzhm‘ b&mm il g aﬂer ti‘w: eﬂfﬂfaenmm GE Lhzs E}@benw;’e

15 frusted for is - ﬁﬁsmaia.
mewws ami ﬂgeailﬁ ihm rsﬁsthw Lh& ch[c rmf ﬂ:& U{cmaa I, erplovess or agents
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3004

306

3T

308

30.9

30,10

Ay amendmenl of o supplement” m

‘Debénture ref 'fi%: the market practice pr
]mﬂmﬂmh@n foig extensaﬂn of economic and monetary. union andfor the euro i allor ETY gms"t
o ahfz [umpuan Uramﬂ

shall have any Tabilig 1o the Company iy respeck-of any acb-or Gmissian by the:
Hank, sofficials; employees or agents done ormade i good faith.

MISCELLANEQUS

iy park of this' Debenture shall only be elfective and
hinding on“the Bank and the. Corfpany made it wntmp anl’ sighied by both the Bank and
the. Company, References to “this gwuriiy“ of “to-Uthis l]ﬁbﬁniur@“ fnel mse each such

_amenﬂment and: supplément,

“The Comipany and the Bank shall from time to time amend the provisions of this Debentire if

apany - that any ¢ ﬁmehdmﬁ*ms are: required to-ensure that this
.sh’ng at the ralevant Fime fﬁ!fnwing ‘ﬁm

the Bank notifies. the Co

The Bank sl the Company agree that the dooorrence o non-occurreinde of Europedn
economic and monetary union;:
--mnme&aw union andfor the introduction of ANy NEW- CUITency - i all or. any part of the
Furopean Union will not fesalt in the msmarge, cancellation; rescission or termidation in
--_w&mif» o pEr t}f this" E}E*tzemum o gve BT fmrw }wmm thie nght ek muw} wsfmd
terminate.or. wary: ihss [}antum in whﬂﬁi@ i paﬂ:

any EVF*WZ or events assotiated. wﬂ:h Eurapean sconnimic and

Ay "awer consent, receipt, setfleément or rélease given by the Banlein: reélation to this
Debenttire shall ﬂﬁg'}f e Eﬁeﬁi\m it phven: in writing and then ﬂnéy for the purpose fﬂr_ andl:
upon any terms on which its given.

‘For thﬁ purpose. {:E ﬂmm&mgg as&&gmng oF transferring Tts ﬁghta tmiﬁef {hm Debentum the:
-Hank may distlase ta any personany inforimation relating to the fiﬂmpan\g which’ ih@ Eankf
has a_t.aﬂ‘f_’time.

;.The raﬁtmtmﬁ i the: ngm af mnmitdating mortgages contained in Sm:tmn 93 af the Law of
Property Act 1925 hall not: apply fo this. Dehenturs. or any: Eu;‘thu ar other sechrity entered
it pursuam to this Debenture..

Any change in the mn*ﬂ;tmtmn of the Bank orits ahsnrpmn ofor amﬁtgﬁmatmn with amy
‘other person shall ﬂ{ﬂ' in any way pare;utistﬂ ﬂr aﬁect thE Bank’s rights under thm ebenturs.

If {tmt for this sub: EFEUSF} any crimpany wi ’HE‘h has issted any Bemmt;es wnuid by virtue of

‘this Debenture bea: “subsidiary undertaking™ {as defined by the Eﬁmpames et 2006 or the.
Coripanies.Act EE}DE} prassociated Landmmkmg {as defined by the' Eumgmnm Aot 2006 01
any statumw pmwsmns for. the time: bemg r&éevam for the purpose; of the psrepamtmn af the
-Bank’s accounts] of the Bank, then the Bank or its nontinee shall only exercise any voting

rights in relation to such Securities {and any other rights which are Lhdfg@d te the Bank
m&a’suar‘st to-this szhmiurﬁ and whith are relevant for the. pumﬁses of the. definitions of

z.t;uhs,udiaw undsriakmg anci as&amatad unﬁa&ﬂakmg} i aa:wr{ianre wsth i"hp ﬂnmpamﬁs

a sm:h rsghts fm the purpnse ; f_ piresewmg the wal e u? the sm:urat'g Ewemby cr&atc{if
or fc:ar‘ the purpose’ mf rmhamg sum sﬂmriw

Fhe Bank shall be entitled 10 debit any account for the time -heing of the Company with the:
Rank with: any sun due to the Bank under this Dehamur& :

Unless and until the Bank shall have made demand for payment of the Secured Obligations
‘oione ol the other avents mentioned in sub:clause 10,1 shall have occirred, the Bank shall

Page 35 of 34




AT

EN S
EXN

H12

‘possession thered

‘entent pol sel oy

IMiscelfaneous Provisions) Act
wonflict between that temand any ather termof this Debentire, that attier term wil
prevail

nat be entiled |

eneept forthe purposes mentioned o sub-clauses: iiﬁm 1326 wnd 14 B
to enter sipon G

d Coiripany's' freatiold o feasehold or heritable property or to olitain:

Each term in-any document relating to.the Company's-obligations to the Bank is, o the
i or pthenwise tmmmmwﬁ into this Debentore, incarporated inta- this:
-aks; ﬁﬂriﬂﬂaw to-camply with section 2 of the Law of. Property
1989 but, except where stated-otherwise, if there is any

_E}"é henture i so §

‘This document shiall at all times be the property of the Hank.

LAW AND JURISPICTION

“hading, without

This Debenture and dany dispute Ewiwﬂaer contractoal or non-contractual, ing

:IEITH"T.QUDF?I clairs i intort, for breach of statutory duﬁy af prany: other bama arising autol or
divconnection with it or its Subjffﬁt iratter {’ Bmpute ¥ ahai_l he-governet! by and eonstroed in
_an:r:mrc%am:t, wnh the 1aw af England and. Wales.

The pm’mes ‘1o this Debenture Wirevocahly agree, for the sole benefit of the Bank, that,
subject as provided baﬁt}w the couris of England and Wales shall hiave exclusive urisdi{,uﬂn.
OWET Ity Bmput& thmg in:this clause shiall limit the right of the Bank to take: pmwedmgﬁ-
against the Company in sy oifier i

w’tiﬁf i"ﬂmp?i’?‘ﬂt gmtsdmtmn nnr shatl the taking of
proceedings in any one or more Jurisdictions preciude the taking of p neeedings i any-olber
jurisdictions; whether coriturtently-or rot, o the-extent permitted by the law of such other
jurisdiction.

I WITNESS whereof the parties hereto have executed this Debenture as-a a:fm_{i m’}d hd% d&]lﬁiﬂﬁ"ﬁ{i it

upion its being dated

F‘aqe lﬁz'ﬂfiﬁ?.-




THE SCHEDULE
[Registered L)
Registerad ot HM Land

Presmises at ﬁd'ﬁli;_tj_ﬁﬁ';tmt-im-.A_ﬁe@.a W Repistry urder Tithe Mo
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bse. this execution clause i the Companyis-toexectle acting by onlyoni: director;

Siiméd ay a deed by

Plaroh Factory Stockpori Lid

acting by

 Director

inthe presence of;

Witnoss:

Adlrdress:

Gecupation:

‘Page 3806 3%




SIGHED a5 a deed by

|

as athrney for and on bebalfof
LLOWDS BANK PLC in the presence off

MB: NOT TO BE USED FOR REGISTERED CHARGES

BETWEEN LLOYDS BANIKCLC (huemafmr called -
the "Bank” ) of the one parl ,;zmi within pamed
_Lampany {hE{E!HEﬂﬁ”Ef called the “Company”} of
the other part.

Wk‘é‘m%&}& that the Bank HERERY MLE&SEH
untte the Company ALL the Char ged F’rmparw
{as-defined wsmm}'m HOLE. th“ Hirie i
{ang}&m{ fread and rdm:hargaﬁ_ o this washln
written Deberiture and all ;}rmcspa money;:
interest, claims and dermands whatsoover
therpunﬁw

SIGNED asa daed by

PROVIDED THAT this refease shall not discharge
the Company fromeany ability to the Bank

rery 4 nig to be paid or any other secirity held by
the Banl.

TN T fE’\EEE& whireof the Bank has executed this:
Instrumentas a deed and Has delivered it Hpon it
being dated,

as attorey for and on hehalf of
ELOYDS BANK PLC in the presence of:

Fage 3508 39







