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Registration of a Charge

Company name: UNITED DRAINS LTD
Company number: 11104760

X7TINY1Q1

Received for Electronic Filing: 13/03/201

Details of Charge

Date of creation:  20/02/2018
Charge code: 1110 4760 0001
Persons entitled: ALFANDARI PRIVATE EQUITIES LIMITED

Brief description:. THE COMPANY CHARGES TO THE CHARGEE, BY WAY OF FIRST
LEGAL MORTGAGE, ALL THE PROPERTIES LISTED IN SCHEDULE
1;. THE COMPANY CHARGES TO THE CHARGEE, BY WAY OF FIRST
FIXED CHARGE:. () ALL PROPERTIES ACQUIRED BY THE COMPANY
IN THE FUTURE;. (Il) ALL PRESENT AND FUTURE INTERESTS OF
THE COMPANY NOT EFFECTIVELY MORTGAGED OR CHARGED:;.
(I) ALL PRESENT AND FUTURE RIGHTS, LICENCES, GUARANTEES,
RENTS, DEPOSITS, CONTRACTS, COVENANTS AND WARRANTIES
RELATING TO THE PROPERTIES:;. (IV) ALL INTELLECTUAL PROPERTY:..
‘PROPERTIES’ MEANS ALL FREEHOLD AND LEASEHOLD PROPERTIES
(WHETHER REGISTERED OR UNREGISTERED) AND ALL COMMONHOLD
PROPERTIES, NOW OR IN THE FUTURE (AND FROM TIME TO TIME)
OWNED BY THE COMPANY OR IN WHICH THE COMPANY HOLDS AN
INTEREST (INCLUDING (BUT NOT LIMITED TO) THE PROPERTIES WHICH
ARE BRIEFLY DESCRIBED IN SCHEDULE 1) AND PROPERTY MEANS
ANY OF THEM.. ‘INTELLECTUAL PROPERTY’ MEANS THE COMPANY'S
PRESENT AND FUTURE PATENTS, RIGHTS TO INVENTIONS, COPYRIGHT
AND RELATED RIGHTS, TRADE-MARKS, BUSINESS NAMES AND
DOMAIN NAMES, GOODWILL AND THE RIGHT TO SUE FOR PASSING
OFF, RIGHTS IN DESIGNS, DATABASE RIGHTS, RIGHTS TO USE, AND
PROTECT THE CONFIDENTIALITY OF, CONFIDENTIAL INFORMATION
(INCLUDING KNOW-HOW) AND ALL OTHER INTELLECTUAL PROPERTY
RIGHTS, IN EACH CASE WHETHER REGISTERED OR UNREGISTERED
AND INCLUDING ALL APPLICATIONS AND RIGHTS TO APPLY FOR AND
BE GRANTED, RENEWALS OR EXTENSIONS OF, AND RIGHTS TO CLAIM
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PRIORITY FROM, SUCH RIGHTS AND ALL SIMILAR OR EQUIVALENT
RIGHTS OR FORMS OF PROTECTION WHICH SUBSIST OR WILL SUBSIST
NOW OR IN THE FUTURE IN ANY PART OF THE WORLD.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: ALFANDARI PRIVATE EQUITIES LIMITED
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11104760

Charge code: 1110 4760 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 20th February 2018 and created by UNITED DRAINS LTD
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 13th March 2018 .

Given at Companies House, Cardiff on 15th March 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



DATED

20.02.18

DEBENTURE

betwegen
ALFANDAR] PRIVATE EQUITIES LIMITED
and

UNITED DRAINS LTD
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THIS BEED is dated 20,0218

PARTIES

i1} ALFANDARI PRIVATE EQUITIES LIMITED {Company Mumber 06844649) whose registered office is at © Osier Way, Qlnay
Business Park, Olney, Bucks, MK48 5£p {Chargea).

{2 UNITED DRAINS LTD {Cormpany Number 11104760}
whose registered office s at M25 Business Centre, 121 Biouker Road, Waltham Abbey, Esgex, ENG 1JH {Campanys

BACKGROLUND

{A) The Chargee has agread to enter info the Facility Agrasrment(s) with the Borrower,

{23 Whare the Company and the Borrowar are separgie entities, the Company has antered inte @ Guaranies. 3 Guarantor, with the
Chargee to gusrantes the repayment end perlormance of alf of the Borrower's vhligations tﬂ.tﬁé-Charge& under-the Faclity
Agrasmant]s).

< “This debenture provides security which the Company has agreed to provide to the Chargee ot the regayiment and perormane of
the Secured Liabilties.

AGREED 'TERM'S

1. DEFINITIONS AND INTERPRETATION

14 Definitions

in this debenture the definitions and nides of inlerpretation in this elauses apply.

‘Administrator: an sdministrator agpdlnted fo manage e affairs, business and proparty of the Company pursuant o tlause &

Book Deble: sl present and future ook and oiher debts, and monatary claims due or uwing tothe Company, and the benefit of ad
BacUnity, guarantees dnd other rights of any nattrs énjoyéd or Held by the Company in refation o any of them.

Borrower: UNITED DRAINS LD

Business Day: a day [other than o Saturdsy or Sunday) on which banis are open for ganeral ?busiae_ss i London,

Charged Prﬁneﬂy:. all the assats, property and . undsralking for the time being subject to te Secunty inlerests created by this

debenture (and reférances 10 178 Charged Property include references o any partof 1.

Costs: alt costy, charges, expenses and liabilties of any kind ingluding, without Bmitation, costs and damages.in oonnection with
titigation, professisnal fess, disbirsements and any value added fax charged on Costs,

Encumbrance: any mortgage, charge fwhather fved or floating, iegal or equitalie), pladge. lien, assignment by way of sezurity, or
ofhar sacurity interest securing any obligation of any person or any ofher agreemernt of arrangement having & sivilar sffect
Environmental Law! all applcdble siztoles, beties, rogulations, directives or similar maasures malaling 1o the poliufion or
protection of the Crvironment that affects the Gharged Property.

Eguipment: all present. and future eguipmeit, plant. machinery, tools, vehicles, fiiiture, 'ﬁt__ﬁﬁgs», computers;. instalfations and
apparails and other tangible-movaaﬁla property for the time being ownad by the Company, incluging any part of it and ail. spare
pars, replacements, modifications and additions,

Facility Agreement(s): the loan, sele and leaseback, lease andior hire purchase agresments dated on or around the date of this

debenture (o already entsred into of 1o be enfered int in the ulure) batwaen the Borrower and the Chargee secured by this

debenture.

Guaranteel 8 guarantes and indemnity enlered into on or around e date of this debanturs {or already entared inlo or o be
enterad into W1 the future) betwaen the Guarantsr and the Chargse gluarantes the fepayment and peiformance of alf of the
Barower's obilgations 1 the Charges under the: Facility Agreementis),

“Guarantor, the guarantor and indermnifier under the Goarantss,



1.3

Intellectual Property: the Company's present and future patents, rights to inventions, copyright and relaled rights, trade-marks,
business names and domain mames, goodwilt and the right 1o sue for passing off, rights in designe, databass rights, rights fo use,
and protect the confidentiality of, confidential information fincluding kaow-how) gnd all ofther inlellectual property righls, in each case
whether registerad or Unvegistered and including all applications and rights to apply for and be granied, renewals or exisnaions of,
and rights to claim priority from, such rights and all similar or equivalent dghts or forms of protection which subsist or will subsigt
riow or in the future Ihany part of the warld,

Investments: all present end fulure cerfificated slocks, shares, loan capital, - securifies, bonds and investments {whather or not
markelable) for tha time baing owned (at law orin aquity) by the Company, nciuding any;

(&) dividend. interest or other digtribution paid or payable in relafion to any of the Investments; and

b right, money, shares or property acoruing, offersd of issued at any time in rélalion to any of the Investments by way of
redemption, substitltion; eXchangs, sonversion; bnus, preference or othatwise, under option righls or otherwise.

Properties: ail freahold and lzaseold properdies iwhether registersd or unregistered) and all commenhold properfies, now or inthe
futuirs (aid from lime to timé) owned by the Company orin which the Company holds an inferest {including (but not limited 10] the
properties which are briefly described in Schedule 1) and Prapeity means any of fhem,

Receilver: o receiver and/for marager of any or all of the Charged Property appointed uiwer olause 8

Secured Lia%:i!ihfes: all present and futurg monies, obligations and liabilites owed by the Borrower under or in conmection with e
Facltty Agreementis) or the Guararites or this debentura together with aif interest (ncluding, without Hriiffation, default imigrest)
acoruing n respect of such monies or Gabitites,

Security: any morigage, charge (whether fixed o fioating, leos! or-eguitablel, pledga, Nan, assignment by way of security or ather
security interest securing any obligalion of any parsen, of any other agreement or arrangement having a similar effsct,

Securily Pe-riﬂd:_zhe_ period starting on thedate of this debisnture and sneing on tha date o which ail the Secured Lisbilitias have
boen un‘cdnaiﬁcaaily' and irravocably paid and dischiarged it fult and ne further Securet Lishidities are capeble of belng autstanding.
Intarpratation

Linless the context oiharwise requires, in this debenture:

{a any reference to ary stelule or siatulary provislon includss 2 reference 1o any subordinate legisiation made under fhet
statute or stalutory provision, fo-any modification, re-enaciment or extersion of that statute or statulory provigion and to
any farmer statute or stetulory provision which it Sonsalidated of re-enactad before the date of this debanture:

fis}] a reference to one gender Includes a reference o the other gander:.

el words in ihe singular include the plurgl and vice versa;

() a reference to a dlause or Schedule is 1o & clause or Schedule of or o this debentura;

e} referancs 1o this debenture (or any specified provision of ) or.any offer document shall be construed 8z a refererces
to this debenture, that provision of that dotument as in foree for the Himé being and as aménded or rovated from time 1o
time,

i a refersnce 1o 2 person shall be construsd as insluding a reference o an individual, firm, corporation, unincorporated
body of persofis oF any state oF ary agency oF & person;

g‘g} a reference to an amendment ngludes o sunplement, varation, rovation or re-enactment {and amendead shali be
Sonstred Focordingiyl

. a reference to- assets nclides present end future properties, underakings, revenues, fights and benefits of evary
description:

@i B refer‘encé 10 an authorisation includes an authorisgtion, consent, izence, approval, resclution, exemption, fling,
tagigtration and ridtarisation,

{ a fé?erﬁﬂce to a regulation includss. any regutation, rule, official Birective, request-or guidsline {whether ar not having

Cthe force of faw) of any governmental, inter-governmantal or supranational body, agency. depariment gr regulatary, self-
regiatory or other au?h{»ﬂiy or arganisation; and

ki the headings do not form part of this debentune or any part of it and do nat.afect its interpratation.

Clawhiaok
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3.2

if the Chargee considers that an amount & capable of bafng-avoided or otherwise set aside on Hauidation or administration of the
Comparny or sthenwise, then that amount shall not be considered io have been irtevecably paid for the purposes of this debenturs,
Mature of security over real property
Areferenics in this {:iehramura to a charge or mortgage of any freehold, leasehold or commsnhol property imchudes:
[E}] &l buitdings and fixturss (Including trade nd tenant's fixtures) which are ai any timie situated on that proparty;
{tn the proceeds of sale of any pert of that propedy; dnd
{c the benefit of any covenants for tile given or entersd into by any predecessor in e of the Company In respact of thal
praperty oF any momies paid or payable in respect of those covengnts.
Ingoivency Act 1986
Paragraph 14 of Schedule BY to the Insolvency Act 1886 {as mserted by section 248 of, arid Schadula 15 to, the Enderprise Act
2002y applies 10 the floating sharge created by this debenture,
COVENANT TO PAY
The Gompary shall on demand pay o the Chargee and discharge the Secured LiahBities when thay héeoms due,
GRANT OF SECURITY
Charging clause
As a wontinuing sscurity for the payiient 4nd discharge of the Secured Liabilities, the Company with full fitle guarantes:
fa}_- charges o the Chargee, by way of first legal miorigage, alf the Properiies listed in Scheduls 1
(b} charges tothe Chargee, by way of first fixed charge:
4] sl Proparies stouired By the Corpdny i the fukure;
1) alf present and fulure inferests of the Company not efectively morigeged or charged under the pracading
provisions of this dlause 3 in o duer freehald of leasehold property:
[ all present and future aghts, licences, guaramees, rents, deposils, contracts, Sovengnts and warranties
reiating {0 the Properties;
tiw) ait licances, consents and authorsations, -stetufory or ofherwiss hald or required in gonnestion with the
Company's busingss Or the use of ary Charged Propédty and all rights in connection with theoy
{3} all presant and future goodwill and uncalied capital for the time bing of the Coirripany.
fviy sl Intellectual Proparty;
{vii}  ait Investmants;
(il &l Equipment
i} alt Book Debts; and
{e)  -charges o the Charges, by way of ficating charge, 2t the undertaking, propary, assels and fghts of the Company _at
-any time not effectively morgaged, charged or designed pursuant 1o tausa 3 1(s) and diuse 3,
Agtornatic conversion of foating charge
The finating charge created by dduse 3.1c) shall automatically and immediately fwithout notice) be conwverted ino @ fived charge
bvr the refevant Charged Propery iF-
&) the Company,
3 creates, or allempls o create, over all or any-part of the Charged Prooerty an Engumbrance without the priar
written consent of the Charges oF any frustin favour of another persan or
) disposes of attempts to dispose of alt or.any part of the Charged Property (other than property subject oniy o
. the flosting change while it femaing unorystaliised which groperty may b dispiosed of in the crdinary course of
business); or.
et a redelvar is appolnted overall or any of the Char_geci Propery thet s subject o the fipating chargs; or
teh ANy PRTSON levies or atterpts 1o devy any disiress, ettachimient, execllion or othér process againstall or any par of the
‘Charged Property. or
{d the, Chargee recelves nolice of the eppointment of, or-a proposal or s istention 1o appoint, an administiator of the
Can_sgany..
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5.7

8.1

8.2

Conversion of floating charge by notice

The Chargee may in its sole discration &t any time by written notice to the Company corwert the floating charge created dnder this
debentire into a fixed charge as ragards any part of the Charged Propsity specified by the Charges in that notice.

Assels acquired aftar any Hoaling charge crystallisasion
Any asset acquired by the Company after any arystaliisation of the flaating charge created under this debenture wiich but for sych
ciystallisation wold b8 sublect to a floafing charge shall {umiess the Chargee confirms in writitig to the conbrary} be ehargad to the
Chargae by way of first fixed chargs,
LIABILITY OF COMPANY
Liability not discharged
The ligbitity of the Company under this debenfire in respect of any of the Secured Liabilties shall not be discharged, prejidiced or
affected by .
{5} ary security, gusrantes, indemnily, reredy or other right hisld by o dviiable to the Charges being of beooming whodfy
or parially legal, void or unehfdseable on any ground: o
e the 'Ghargee-renﬁwmg, determining, varying or increasing any Taciity or olher transaction in any Manner or Concuring
¥, BoCepling: or vering any compromise, arrangament or setiiement or vevittiing o claim-or enfdrca payment from any
other parsan; or
(& any other aot-or omission which but for this provision might have discharged of dthémwise prejudiced or affsctad the
ligkility of the Corrpary
Immediate racourse
The Compary waives any right it may have of requirig the Chargee o enforce any security or ather fght or claim any payment
frivmy or otherwise proceed against any oiher person bafore enfarcing this debenture againat the Company.
REPRESENTATIONS AND WARRANTIES
The Company makes the representations and warranties $8t aulin 198 claise s 1o the Chargée.
The Company 19 the legal and beneficisl ownet of the Charged Propery free from amy Encumivance other than the Encumbrances
created by ihis debernture,
The Comgiary has notreciived or acknowledged notice -_af' any adverse clainy by any person in respect of the Charged Property or
any interest init.-

Thers ars no coverants, sgresments, reservationg, conditions, interests, rights o other mattars- whatever, which materially

 adversely affzct the Charged Property.

Tharg is o breach of any law or regulation, which ma-éerialiy-adverse’iv'aﬁe@ts the: Charged Property.
Nothing has arisen or has been created o i subsisting, which would be an overriding interest in any Property.
Mo Encumbrance expressed o be oreated by t:ﬁis debenture is liable to be aveided or otherwise sel aside o the fiquitation or
administration of the Company or otherwise,
The Comsary has at all Bmes complied in all material respects with al applicable Envisbnmantal Law
COVENANTS
& ATy onits Irade g@nd business in accordance with 1 standards of good management from me e iime current in such
tade or business on those parts (if any) of the Propertiss as are, of migy be, tsed for the purposes of trads of business;
s
i a0l do, or permit-to be done, ary act of thing, which will or might depreciate; jecpardise or otharwiss prefudice e
security eld by the Charges dr materially :ii'miﬂish-me-vatue_of any of the Charged Property or the efiectiveness of the
seourily croated by this debenture,
The Company shall comply with af statites, byelaws and regulations relating to jts trade or business-and the whole or any part of
the Charged Proparty,
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6.11

The Company shall:
@  promptly provids to the Chargee whatever information, documents or papers relating to the Charged Property as the
Chargee may from tima to time request; and
{b inform the Chartee promptly of any acquistion by the Company of, or contract mads by the: Company to soquire, any
freehoid, leasehald or other Interest in Progerty,
The Company shalk
{3 fnsure and keep insured all of s undedaking and assets with-reputable and responsible insurers previously approved
by thé Chargee In sush manner and fo such-exient 88 s reasonable and customary Tor an enterprise sngaged i the
same or similar business a7d in the sarme of similar ooaliies againgt such fsks and contingencies as the Charges shall
frorty Hirrie to fime request:
)3 procure that the interest of the Chargee is noted on all its poficies of insurance in such-manner.as the Chargee may in
its abeolute discretion require; and
{c} duly and punctually pay ail premiums and any offier monies recessary for maintaining it insurance in full force snd
gffect:
Thié Company shiall apply Bif monies receivad by virue of any nstrance of the whale or any part of the Charged Property;
fa) iri making goad or in recouping expenditure incurred I8 Making giodd arty loss or deémage; or
B8] ifthe Chargee in its discretion so requires, towards the discharge of the Secured Liabliities.
The Gompany shail;
(&) at il mes keep in good and substantial repalr and condition ail the Charged Property including, without Bmitatian, all
buildings, erections, struchires and fixtures dnd Fngs on and i the Proparty:

g

keep all Equiprment in good repair, working order and conditton and fit for its purpose; ang
where i is ungconcmic to repair sry pant of the Chargsd Property, replace such part by ancther similar asset of pgual or
greater quality and value.

5

The Comparny shall promptly upan Bacoming sware of ihe same give the Cherges notics I writing of any breach of
{2} any representation or warranty set out In clause 5, and

b} &y covenant set oul in clause B,

The Company, at the Charges's request, shall deposit with the Chaigesa, and the Chisrgse shall dufng tHe coriniance of thiz

debanture be antitiéd 1o hold, all desds and documents of fitle refaling to the Charged Property which are in the possession or
confrof of the Company. (and, if not within the possession gndlor control of the Company, the Company underdakes to obtain
possassion of all such desds and dooumants of tite),

The Company shall permit the Charges arxd By Recelver and gny person appeinted by either of them 1o enter upon and inspect
any Property during normal business hours up@ﬂ' raascnable prior netice.

The Compariy waives any presest or future right of set-off it iy have in respact of the Secured Liab{iiiﬁes"{inda;dimg sums payable
by the Company under this debenture),

- The Company shali not at any bme, 8X0ept with the pricr writteri coinsent of the Charges:

ral credte, purport to craate or permit to subsist-any Security on, or in reletion fo, any Charged Praperty other than any
Security draated by this deed;

B set, assign, transfer, part with possession Gf, or otherwise dispose of in any manner (o purport 16 do €2, all oF any part
“of, or any inférest in, the Charged Properfty (except, in the ordinary course of business, Charged Property thel is snly
-subiect o an uncrystéilised Hoating charge): or

{ey create or grant (o purport Yo create of grant) any interest in the Charged Property in favour of a third party.

POWERS OF THE CHARGEE

The Chargee shall be entitied (but shail not be bound) to remedy a breach at-any time Dy the Company of any of its obiigations

-contained in this debentre and the Compeny Frévocanly authorises the. Charges and its 'agents 10 oo al sudh things as- are

necessary or desirable for that purpose.
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The rights of the Charges under this olause 7 are without prejutics to any other nghts of the Chargee under this debenture and the
exercise of thuse rights shall not make the Chargee liable to-acoount as a morlgages i possession.
Atany time alter the security conéituted by this debenture shall have become enforceeble, the Chargae or any Recelver:

{a} fay gispose of any chatlels or produze found on any Froperty as agent for the Sompany; and

{o) withou! prejudice to- any abligation 1o atoaunt for the: praceeds of any sale of such chattals or produce, shall be

indamnified by the Company against any liability ariging from sich disposat,

Al any time after the $eicurity constituted by this debemture shall ave beome enforcedble of afier any powers conferred by any
Encumbrance having priority to this debenture shall have becoma exgreigaile; the Chargee may:

ta} redesm such or ary other prior Ensumbrance or procure iis transfer 1o fsaif and

b} settie any account of the holder of any prior Ercumbrance.
The seftiement of any such sccount shalf be conclusive and binding on the Company and =i monies paid by ihe Charges 1o an
encuntbrancer in setiement of such an account shall, 83 from 18 payerent by the Chargee, be dus from the Company fo the
Chargae on Sirent socourt ang sh:aii bear interest and e secured 8% padt of the Secured Lisbilities,

The Chargee may in its discrefion Drart time or other indlilgence or make any other arangement, variation or release with any

“parson or persons nof being a party to this debenfure (whether or ot such persen or persons are jointly able with the Company) in

respact of sny of the Setured Lizbilites of of ahy other sectsty for them without prejudice either to this debenturs or to tha fiability
of the Carmpany for the Serured Lisbiites,
ENFORCEMENT
This debenturs shall be enforeeable iF
{a) any-of the Secured Diabllitios shall not be pald or discharged wien the sume wught to be paid or discharged by the
Company {whether on defmand or 8 séhéduled maturify or by acosleration orothenvise, as ther case may hedof
(b} the Company shall be in bresch of any of its obigations Under this debenture or urder any sinar agresmant batwisen
. “the Company and the Chargee and that bréach (if capable of rermady) has not besn remedisd o e satisfaction of bhe
Chargee within 14 days of notice by the Charges o the Sompany to remedy e braach: or
{b} the Company
fi} becomes Lnaile 1o pay s debls as they fall due (and/or the valug of the Compeny's aussty is less than the
amountol its liabilies, taking into account the' Company's contingent and prﬂsﬁ&clﬂv& Habifities); or
_'{i%}r commences negotiations with- any one or more of ifs cradithrs with & view o the géaerai readiigiment or
feschediling of its ndebtedness; or
Sy maies & genaral assigrment for the benief & oF & composition with, itg creditars: or
{g)  the Company passes any resoluion or takes any corporate action or a peliion is presented or proceedings are
commencerd or-any action {s. taken by 2ny person for its winding-up, dissolution, administration of ra-organisation or for
- appointment of a receiver, administiative receiver, sdministrator; trustee or similar officer of il or of any or all of its
TBVBNUSS and assels or
{8} @ distress, execution, altachment or other lsgal process is lovied or enforcad uptn or sued against sl or any part of the
assats of the Comparny; or
i) ahy representation, waranty or statemant made or desmad to be made by e Company under this debenture is or
. proves to hava bean incorect of migleading i any material respect when made or deemad o be made;

and in-any such event (whether or nod the event is continuing), withaut prejudice o any other rights of the Charges, the bawers of

;saie under the Law of Prapenty Aot 1825 shall immedietely be exercisable and the Charges may in i absolute diseretion enforoe 3!

ar any part of the security created by this debenturs a5 1t sees fit

The powers of sale corfarrad updi mortgagess Under the Law of Property Act 1925 shall, as betivean the Chargee and & purchaser
from the Chargee, arise on and berexercisable at any ime afier the execution 51 this débamure, but #ie Chargee shall net exersise
siich power of sale until the security constituted by this debenture hes beoome enforceatie under clause 8.1,

The statutory powsrs of sale, leasing and accepting surenders conferred upte onigagees under the Law of Prqpar’t_y Aot 19258
andior by any other statule shall be exerdisable by tha Chargee under this debenture and-sre exended so as o authorise the

&
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8.5

B.10

Charges whether in its own name or in that of the Company 1o make any lease or agreement for lease, aceepls surenders of laase
o1 grant any aplion of the whale or any parl or parts of the freehokt and Jeasehald property of the Company with whatever righls
relating to other parts of it and containing whateéver covehants on the part of the Company and generalty on such terms and
conditions {inchiding the payment of money (o 5 lesses of tenant on & surrender} amd whether or rict at 2 pramium as the Charges
thinks it '
Mo purchaser, mortgages o ofher person dealing with the Charges trany Receiver shall te concerned:
ia} o enguird whether any of the Secursd Lisbilities have become dus or payable or remain unpaid or undischarged, or
whaethar the power the Chargee or & Receiver s purporing 1o exercise has bacarme exgroiaabls; or
£33 1o e fo the apphication of any money pald 1o the Chargee or any Receiver,
Neither the Chargee nor any Recelver nor any Administraior shiell Se fiable 1o account as morigages in possession in respect of all
ar any of the Charged Property nor shall aay of them be liable for any toss, upon realisation of, or for any neglest or default of any
neture whatsoever in connection with, 2 or any of the Chisrged Property for which 2 morgages in possession might as such be
tiable,
At any ime sfier e securty constituted by this debenture has become enforceable, or at the request of the Company, th& Chargee
ey witholUt furthir notice:
fa) appoint under ges! or by wiiting under hand of 8 duly authorised oificer of the Chargee any one of morg person of
persans 1o be a reseiver of @ recpiver and manager of 81 or any part of the Charger) Froperty, and
D) lsubject to Seclion 45 of the lhsolvency Act 1588 from time 1o ime under seal or by writing under hand of & doly
authorised officer of the Chergoe, remove any persan aspointed o be Repeiver and wigy it like mannier appoiid ancther
it his place.
Whare more thar one person 1§ appoltad Receiver, they will hava power to 20F Separately {unfess the appoiniment by the Charges
specifies 1o the contrarvk
The Chargee may fix the remuneration of sny Recelver appointed by It without the resirictions containad in section 100 of the Law
of Property At 1925 and this remuneration of the Recaiver shall be 2 debl secwred by this debenture which shail be due and
payable immediately unor its baing paid by the Charges.
The powsrs of sale and appoinling @ Recsiver conferred by this debenture shall be in addition. to all statutory and other powers of
the Charges under the Insolvenicy Act 1988, the Law of Propérty. Act 1925 or othersise and shall be exertisable without the
rastrichions coMmained in Sections 103 and 109 of the Law of Praperty Act 1825 or stherwise.
The power 10 appolnt & Redefver fihethes conlérrad by this debenture or by slatufe) shali be and remain exerdisable by the
Chargee notwithstanding amy prior appainiment in respact of all ar any part of the Charged Property.
Any Receiver appoited by the Chirgss under this deteniure shall be the agent of the Company and the Company- shall be solely
responsible for His acts and rermuneration as well as for amy defaulis Gommitted By him,
Ary Reteiver appointed by the Chargse under this debenture shall in addiion fo tHe powers conferres on Rim by the Law of
Proparty Act 1925 and the Insolvency Act 1586 hove g:l_f:-w-eﬂz:t doall such acts and things 48 an absclute owséer ctuld.do in the
managemeant of sush of the Charged Properfy aver which the Recelver is appolnted and in-particuler the powers set out in clause
817
Order of application of procssds
All monies resetved by the Chargee or & Receiver I the exercise of any snicrenment powers ponfarrod by this debeniure shall be
applisd:
(& first in paying |l unpald foes, costs and othar Tability nsurred by or ofy behalf of the Chargee {and any Reosiver,
- attornay or agent appointad by it
b SECOnd in paying the remufigration of any Recelver (as agresd betwaen him and the Chargee);
{e}  third in or towards discharga of the Secured Liabilitics in such order and manner as the Chargse shall determine: and.
G finally in paiying any surplus 1o the Company ar any othed person entifled to i
Section 1088 Law of Property Act 1925
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Neither the Chargee nor gny Recelvar shall ba boung {whether by virtus of section 10%(8} of the Law of Property Act 1828, whishis
varied accordingly, or otherwise) o pay or appropriate any receipt or payment first lowarde interest rather than princigal or
otherwise in any particular order as behween sny of the Sevured Liablitas,
All monies recalved by the Chargee or & Heceiver under this debenture may, al the discretion of the. Charges or Receiver, be
credited to any suspense or securlties fealised account and shall bear interest a° such rate, if any, as may be agreed In witing
betweer the Charges and the Company and may be held in such account for so fong as the Chérges or Receiver thinks #it.
By way of secufity the Company revosably appbints the Chargee and every. Recelver separately to be the attorney of ihe
Comgany and in #s name and on ity bebalf and g its get and deed o exaculs any documents, and do any acts and things which:
fa}  the Company s required 15 execute and do under his debenture; angior
() any atiorney may deem proper or desirable in gxeidising any of the powers, authorities and discrations sonferred by this
dabdéniure or by law on the CTharges or any Recelver.
The Chargee rmay without notice to the Camipany appoint dry one or more persons i be an administrator of the Company pursuant
to paragraph 14 Schedule BT of the Insofvency Act 1986 this debeniure becomes-enforceable.
Any appcintment under this paragraph 8.8 shall;
{al . beinwnting signed by a duly authorissd signatory of the Chargée, and
o take effect, in-décordance with paragraph 19 of Schedile B1 of the Insolvency Act 1888, when the requirements of
paragraph 18 of that Schedule B1 are satisfisd.
A Receiver shall have, in afdition 1o thé powers confermed on feceivers by statute, the firther powers set out below, @ Recelvar
Y

8A7.1 underteke or comyplets sny worke of repair, building or development on the Propertias;

8172  grant.or acoept surrendery of any leases or tenancies afscling the Prdptties upon such terms and subject to stch
wonditions as ha thinks fit

BAES  may provide services and eroploy, or-engage, such managers. contracions and oier persennel and professional advizore
ot such ferms as he deems axpadient:

875 may charge and recelve such suf by way of remunersiion (in addition o all costs, chafges and- expenses. incured by
‘him) as the Chargee may prescribe of agras with him;

8.47.6 iy colieit and get in the Charged Property in réspact of which he is appainted or any part thereof snd for thet purpose
make sueh demand_&; and take any proceedings 25 may seem expedient ardd io teke possession of the Chaigad Bropeny
with Hie rights; )

8477 may carry on, manage, develop, reconstruct, amalgarae or diversify of concur in carmying oy mignaging, developing,
reconstructing, amalgamating or diversifyitg the business of the Compeny;

A48 sy grant options and '!icencés over-all or any part of the Charged Property, sell or ¢onouf in selfing, assign or concur in
ssdighing, lease or concur in leasing and accept or concur in accepting surenders of leases of, all or anyof the proparty
of the Company in respect of which-he & égp‘ainted' in. skich manner and ‘genetally on such teris snyd Sondiiong as he
‘thinks it fxtires and plant and ractinery may be severad and sold separately from the premisas in which they are
contained without the consent of the. Coripany and fo carry any such-sale, assignment, Jeasing or surrarider into affeat
Ay such sale may be for such considieration as fe-shall think it and he may sromate of concur In promoeting a copipany
to purchase the propsrty o be eold;

B17% rmay rake any arrangement, satementar compramise betwean the Company and any dther person which he may think
expediant

817,10 may make substitutions of, or improvements to, the Eguipment as he may think sxpediant;

871 rmay make calls conditionally or dancondifionally on the members of 1he Company i respect of the uncéfled capital with
such and the same powers: for that puipose and for the purpose of enforcing payments of ary calls. 3o made 25 sre
cofferred by the aricies of association of the Company o Its directors In respect of calis aithorised 1o be made by thery,

81712 'may appoint managess, officers, servants; workmen and agents for the sforesaid plrposes &t such selarias and for such

peficds and on such lermy as ke may deferming;
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81713  may. if he thinks i, but without prejudice 1o Ihe indemnity contained in clause 9, effect with any insurer any policy or
policies of instranse either in lieu or satisfaction of or in addition to, such Insurante;

81714 may oxprcise all powers provided for i (he Law of Proparly Act 1825 inthe some way as if he had baen duly appointeg
under that act.and exercise alf powers provided for an administrative receiver In Schedula of the rsttventy Aot 1988;

BA7.15. may for any of the purposes authorlesd raise mahey by borrowing from the Cherges or from any other person on the
-security of all or any of the Charged Property In respect of which he is aAppuinted upoh such terms {Including i the
Charges shall coheent io terms urider which such securily ranks in pricrity te this deberiture) as he shall think fit;

8718 may redeem any prior Encumirance and setle and pass the -accoiints 10 which the Encumbrance relates and any
aocounts sv settled.and passed shall be conclusive and binding on the Company and the monies so paid will be deemed
io be an expense propery incurred by him; and

8.17.16 - may do dll such Sther eots and things a3 he may consider Incidente! or conduciva 1o any of the matters o powers i this
clause 8.17 or which he lawfully may of can do 2% agent for the Company.

COSTS AMD INDEMNITY

GCosts

The Company shall pey to or r=e§mb‘urse_.'!he Charges and any Receiver on demand, on & full indermnity basls, all Sosts incurred by

ihe Chargee andior any Recsiver in relation o

E) this debenture or the Chargad Property: or

by profecting, perfecting, préserving of enfording (or attermpling to do 55 any of the Chargee's or the Reoceiver's. figts
undler this debenture; or

e} suing for, of recoveting, sny of this Sesured Liabifities,

{including, without jimitation, the Gosts of any procsadings in. relation 1o this deberiture or the Secured Lishilities] together with

interest on the amount due atthe default rate of interest specified in the Facllity Agresmant(s].

Indemnity

“Trg Chergee-and any Receiver and their respective emplovess and agents shall be indermnified on 2 ful indemrity basls out of the

Chargad Property iH respiect of all actions. liabiities and Costs Incuriéd or siffered in or as a result of
{&) the exercise or purported exercise of any of the powers, authorities or discrstions vested i them under 1his debeniura;
{3 any malter of thing dorie br smitied 1o be-done in rélafion to'the Charged Properly under Hiose powers, or
{e) “any default or delay by the Compeny in performing any of its obligations under this debenturs,
RELEASE
Subleet o clause 12,3, upon fhe expiry of the Becunty Period (but riat stherwige) ®ie Chargee shell, ot fhe request and cogt of the
Company, tale whatever sction s necessary to relesse the Charged Property from he security constituted by this debentre,

ASSIGNMENT AND TRANSFER
-Assignment by Charges

The Chargee may at any time, without the consent of the Canipany, assign of fransfer the whole or ary part of the Chapgee's rights
ardfor ohligations under this debenture to gny persen.

Asslgrment by Company

The Company may not assign any of ifs righls or transfer any of ts cbiigations under this debenture or enter inte any transaction,
whith-waoild résult in any of those rights or oliigations passing o ancther person..

FURTHER PROVISIONS

Independent security

Trig debenture shall be In addilion te snd indepandent of every olher secur] ty or guarantes which the Cherges- may at any time hold
for any of the Becured Liabilities and no ‘priof security held by the Charges over the whale or any part of the Charged Property shait
merge i the security created by this dabanture.

Continuing sesuarity
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This debenture shalt remain in Bl force and effect as o cordinuing security for the Secured Liabiiities, notwithstanding any

geltfernent of account or imtermediale paiment or other matier or thing whatscever, unfess and until the Chargee discharges this
debenturs in writing,

Discharge condiional

Any release; dischargs or setflement between the Company and the Charges shall be deemed conditional URon ey payment or
security recsived by e Chargee in respect of the Securad Liabiitiss being avoided, reduced or ordered to be refunded pUrsuant o
any law refating (0 irsobvency, bankiuptoy, winding-up, administration, reteivership or otherwise and, notwithstanding any such
release, dischage or selliement: '

{8} the Chargee or its nominee shall be at fiberty to retain this debenturs and the security created by or pursLant o this
debenture, including all dertificates and documenis reiaﬁng_w {he whale or any part-of the Charged Propery, for such
period as the Chargee shall deem recessary to provide the Charges with security agaifsl eny such avoitfance,
rediuction or order for refunid; and

i} thie. Charges shall be estied o recover the value or amaunt ofF such securily o payment from the Company
subsaguently as if such release, discharge or settiement had not conurren.

Certificates .

A certificate of detarmination by the Ghargee as to any amaunt for the time being dug to it from the Comgpany shall {in the absence
of any manifest ermor) be conclugive evidenss of the amidut due,,

Rightis cumulative

The rights and powers of the Chargee comferred by this debientura are curiulative, may. be exercised as oflen as the Chargee
considers agpropriste, and ae i addition to s rights and powers under the geners =

‘Waivers

Ay wWalver or varation of any tight by the Charges {whether @ising under this debentirs or under the general law) shall oaly be
effective if it is in writing and signed by the Charges. apd - aspiies anly in e circumstances for which it was fven and shall not
prevent the Chargee rom subsesuantly relying on the relevant provision:

Further exercise of rights

Wo act -or sourse of conduct or negatiatian by or on behalf of the Charges shiedl in any veay préciude the Chiarged Fom aiercising
any right of power under Hhis debenture or consiitule a suspension or variation of any such =ri§hi- OF DOWer.

Dalay

Mo daley or failure to exercise any right or power under this debanture skisi bperate a5 & wiver,

Single or partial exercise

Mo single or partisl exerciss of any right under fns debenture shail prevent any other or furthier exercise of that or any other such
right.
Consgiidation

The restriction onthe right of consalidation dontained 1n section 93 of te Law of Progerty Act 1825 shall not apely 1o this debenturs.

Pariial invalidity

Theinvalidity, unenforcasbliity or llsgality of any provision (or parf of & provision) of this deberture undar the laws of any jurisdicﬁéﬁn
shalt pot.affect the validity, enforceability or legalify of the other provisions.

Counterparts

This dabienture may be exacuted and delivered in any number of counterparts, each of which is an ongingl end which together have

-this same effect ag i gdch party had sighed thé sama docuimant:

Third party rights
Acthirg party has no right under the Contracts (Rights of Th‘srci-_’r”a-r!_ies_} Act 1999 fo enforce, or to enjoy the benefit of, any tenm of

-thie debanture,

NOTICES

Service

10
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Property

Any notice or oiher carmmunication given under fhis deberture shall be in writing and shall be served by delivering & personally or

by sending it by first-class past or such dther address as may be nolified in witing from tme to lime by the relevan party o the
ofhar party.

Reeeipt
Raceipt of any notivs; given under clause 13.1 above, shall be desmad 0 e
{a if defivered personally, at the fma-of dedivery; o
i in the cese of firstélass letter, 48 Hours from the date of posting;
Emails invalig
Natice givier under this debenture shall pot be yralidiy served if sent by e-mail.
GOVERNING LAW AND JURISBICTION
Govarning law

This debenture and any dispute or dlaim Srising ouf of or in corvection wih it or s sublect matter or formation: (ncluding non-

-contractual disputes or claims) shall be governed by and consirued according to the law of England and Wales,

Jurisdiction

The parties 1o this debeniura irevocably sgree that, subject a8 provided balow, the courts of England and . Wales shall have
exclisive jurisdiction to seltle any disputé or claim that arzes ol of orin connection with this debentura-or its sulject matier or

formation {including non-contractual disputes or dlaimis). Nothing in tis dause el el e fight. o thie Charges i take
‘proceadings against the Company in any other court of mm;ﬁeient's’uﬁé‘dicﬂim. norshall the taking of fwobeedings in any one or

more jurisdicions praciude the taking of proveedings in any diher jursdiciions, whether concurrently or nat to the extent parmitiad
by the law of siuch other jursdiction

Other service .

The Comigany irrevocably consenis to any prooess in any proceadings being served on & in accordance with the provisions of this
debenture refating to service of riolices. NBHIRY contained in this debantire shall affest the right o serve progess in any other

-aniner parmitied by law

Schadule 1

Partl. Rogistered property

[PETAILS OF REGISTERED PROFPERTY)

Part2. Unregistered property

[DETAILS OF UNREGISTERED PROPERTY

1



Executed as a deed by ALFANDARI PRIVATE
EQUITIES Limited acting by e Director X

Diractor

in the presence of _
Signature of Withess . 1
Name of Winess ’
Address of Witness

Ocoupation of Witness

.Exscuted as & deed by UNITED DRAINS LTD.
acting by a Director,

in tha: presence of
Snatrs of Witness
Hame of VWiness
Adgirgss of Wilness

Cocupation of Witness. “ q (S@EQF if‘}% i @M\?{ wﬂg‘f‘gé Fﬁ‘g
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