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Details of Charge

Date of creation:  04/09/2020

Charge code: 1110 4600 0011

Persons entitled: KINGSCROWN FINANCE LIMITED

Brief description: 310 MATHER AVENUE, LIVERPOOL, L18 9TQ - MS551280
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: PRIORITY LAW LIMITED
Electronically filed document for Company Number: 11104600 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11104600

Charge code: 1110 4600 0011

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 4th September 2020 and created by BLACK CAVIAR
INVESTMENTS LIMITED was delivered pursuant to Chapter A1 Part 25 of

the Companies Act 2006 on 2nd October 2020 .

Given at Companies House, Cardiff on 5th October 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



DATED

b sePember 2070

DEBENTURE

betwaen

KINGSCROWN FINANCE LIMITED

~aid-

Lmiren i“ -
BLACK CAVIAR INVESTMENTS 75~
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THiS DEREHTURE fs dated and mada bohween: 2

{4

BLAGK CTAVIAR INVESTRENTE a’ company moorporated in England with number 11104600 ang whose registened
office is Penny Lane Business Cenire, 374 Smithdown Road, Liverpoal, L5 5AN (the Compeny™); end

2 KiNGSOCROWHN FINAMCE LIWITED a company incorporatad In Englend wilh number 8348757 and whose registersd office
is ofo Priodly Law Limited, Lake View, Lakeskis, Cheadie, SK3 3GW (tihe Londer’}.
WHEREAS:

‘Trhe Lender has agreed to make a loan o e Compaiy upon having the repaymsent thereof secured on the lemns and conditions set
out in this Debenlune,

HOW THIS DERD WITHESSES and £ Iz agreed and declared as follows:

1.

31

Lovenant io Pay

The Company hereby covenanis that i will on demand In witihg made to the Company pay or diacharge lo the Lender ali
menios snd Rabiities wiich shall for the fime belng (and whelher on or st any Sme alter such demend) be due, owing or
Incureed in whatsoaver manner o the Lender by the Company whether ackually of conlingently and whether solely of jointly
with any oy person and whelher as principal or swefy and whelher of not the Lender shall have been an originel parly to
tha relevant fransaciion and duding interest, discount, cormmission and sther fawful charges o expenses which fie Lender
may chame in respect of such makars of for keeping the Company's account and 5o thal inferest shall be computed and
compounded ascording to the usual preciice of the Lander as well affer as before any demend made or udgeiment oifained
under this Dabaniure.

Demands

A demand for payment or any other demand or notice under this Debanfure may be made or given by the Lander by leller
addressed b the Company and sent by post or fex to or laft st the mglstered office of the Company or iis exisling or last
known place of business {or if mone than one, eny ona of such plaves) and so that such demand or notioe i send by post shall
be desmed to hava beasn made or given 8t noan on the day following the day the lelier wes posted or if sent by fax at the tme
of transmigsion.

The Company 25 beneficial owngy and with full Blle guaranies hareby charges with the payment or discharge of all monies
and Habilities hereby covananied i be pald or dischangad by the Company:

344 by way of legs! morigage ol e feshold and Jeasshold propeity of the Company now vested in it whether or not
the tille fo § is registerad 8t H M Land Reglsby including thal which ks described in the Schedule to this Debeniure
toasther with all buildings and Sdures {ncluding Yrade and tenants fdwres) now and subsequentty on such
proparty and all plant and machinery now and subsequendly anneved fo such properly for whatever purpose;

3.1.2 by way of flxed charge all fecheld and lsasehold properly subsegquently belonging lo the Company fogether with
all Dulidings and fdures (ncluding frede and tenant's fatures) on such properly and afl plant and machinery
annexed to such property for whalever plrposs;

313 by way of fized charge all Intorpsiz nol effectively charged by the preseding clauses of Wis Debeniure now of
subseguently belonging to the Company In or over land o the procesds of sale of fand all Hcehoes now or
gubsaguently hald by the Company to enter upon or use land and e benefll of all other agreements relaing to
land fo which the Compsny s or may become paly o otherwize anlilied and all ade and tenani's Bxiurss plant
and rmachinery now and subseguently snnexed for whatever pupose lo sl freehold and leasehold property an
intarast in which stands changed wnder fhis Debenture;

314 by way of fixed chargs oll the goodwill and uncalled capital for the time belng of the Company;

315 by way of fixed charge ol stocks shares and other securilies now or subsaquently owned (whelher al law or in
squity} by the Company and &l righls and nterests of the Company in and claims under alf policles of ineurance
and assurance now or subseguently held by or inuring fo the beneflt of the Company;

318 by way of ficed charge o patent, rade marks, patent applications, brand names, copyrights, fights in the naiure of
copwight, regisiered designe and other Infellectual propanly fighls end sgreements Telaling o the use by the
Company of patenis and trade marks o which the Company §s now of may subsequently beoome enfitled and all
agreatments tnder which the Company I now or may beeome sifitied to the payment of any royalty fes or simflar
incarme;
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3.5
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3.8

4.7 by way of fived charge 2l book and oiher debls of the Compsany whelher now or subsequently exdsling and
whether presently payable or subzequently faliing due for payment and all rights and claims of the Company
agains! thind parlies now or subsequently existing and capable of balng selisfied by he payment of money (save as
cherged under sub-clause 3.1.5 of ihis Debanture) providad that such book and other dabis shell be paid inte tha
Company's account with the Lender and that the Company ahall nol chamge of assign or puport 1o charge or
aasign the same b favour of any other person and shalt ¥ called upon o do so by e Lander exaoule a fagal
assignment of such book and other debls io the Lendar;

3.1.8 by way of floaling cherge alf the Aszels whatsgever and wheresosvar nol effectively chamged by the pracading
clauses of this Dehenture by way of ke chargs lacluding fwithout mitstlon) any immovable properly of the
Company situaled &n Scolland and any Assets faliing within any of the lypse mentioned In sub-clsuses 3.1.3 io
3.1.7 Onclusive) situsied In Seolland but a0 that the Company is nof o be at liberly io create, otharvwias than in
favour of the Lendar, any morigage or fixed or floaling charge o other secufly upon and 2o that no llen (sther than
a lien arising twough operation of faw in the ordinary course of business) shall in any case of in any menner arlse
on or affect any pant of such Assels elther In priorly 1o or patipassy with the fioaling chargs creeted by this
Debeniure and furher that the Company shall have no powsr without the consent of the Lender to parl with ar
dispasa of any part of such Assefs except by way of sale in the ordinasy course of lis business.

This Debeniure quaiifies as & Floaling Charge and Paragraph 14 of Schedule B1 of ihe Insolvency Act 1988 (noomporatad
by saction 248 of and Schedule 16 of the Enterprise Aol 2002} ehall apply to any flosting charge orealed pursuant to this
Debenturs,

‘The Lender may from fine o ime by notlce In writing to the Company convert the fioaling charge created pursuant to sul-
claise 3.1.8 Into a fixed change as regerds any Assels charged by thal sub-cleuse o specified n any such noflee and such
Tiosting charge shal sulomatically be converied Into & fixed cherge:

334 i respact of any Assels whish shall becomme subjecl ¥ a fed charge b favowr of any ofher person of e @
dizposition sthensvies than by way of sale In he ardinary course of the Company's business Immediately upon such
charge of disposilion; and

3.3.2 in reapect of gl the Assets hereby aharged, IF snd when the Company shall coase to cany on business oriobe s
Joing conoeln

Bt 8o that this sub-clause 3.3 shall not apply lo any Assels siiuated in Scotland.

The Company shall not without the provious wiillen consent of the Lender oreats or purport or allempl lo creale any
morigage, charge of encumbrancs of any freehold or Izzsshold property of the Company or any other Assel subjert {o 8 fixed
charge under this Debenture nor In any way dispose of the equily of redemption of such charge or any ieresi In such charge
and the Company hereby appliies to the Chief Land Registrar for a resticion to be enderad on the reglsier of Gile of all
present anvd fulure registerad freshold and keasshald peoperty of the Company Int the following tenms:

*o disposifion by the propristor of the registered selale is o be registened without 8 wiiten consent signed by the propristor
for e time being of the charge dated In favour of the lender referred lo in the changes regisler or thelr
CORvEYRnoer.”

The Company shall, sublect to the righis of any pror morigages. deposit with the Lender, and the Lender during the
continuznce of this secuity shall be enlifled o hold, all deeds and docuviente of ttls relating fo the Company's freahold,
tanzehoid and heltable properly and slocks shares and other secities and sl policles of insurance or essurence.

The Company shall on demand in writing made 1o the Company by he Lender 2 tha cost of the Gompany:

381 exeoute a valld legal morigage In such form ss the Lendar may resgonably requine of any freshold or leasehold
propary presently belonging o the Company which is not by this Debanture effectively charged by way of legal
morigage and of any frechald or leasahald properly subsequently acguired by the Company:

3.6.2 sxecile and deliver & slandaw! securlly or other valild feed secunly acceniable to the Lender over any other
propery, land and bulidings wherever they may e situsted;

383 execule a valld fixed change or resipgnment or other form of seeurity in such form as the Lender may reasonably
require of any Asset sullec! t a Realing charge under this Debenfure; and

354 do and conow In 2l stch other acts or things 85 the Lender may deem necessary 1o vest in he Lander title fo all
ar any of the Assels.

Any Tieed mosigage chasge of other securlly subsequently crealed by the Company In favour of the Lender shall have
priority aver the Sioating charge created by this Debentire except insofar ss the Lender shell declare otherwise, whather st or
after the tme of ereation of such fixad saounity,

Tha Gompany shall pay as the Lender mey direct all maeniss which i may recebe In raspact of any policles of Inswance ar
agsurance rovalies or book or other dobts or any olher of the righds and claims chargad to the Lender under sub-clauses
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2.1.5, 3.1.5 and 3.1.7 and unil such payment hold all mondes so moebed upan Bust for the Lender and shall not witheut the
prdor writlen connent of tha Lensder charge, fsctor, discount or asslgn any of policles, rovallies, debis, vdghts or clalms In Swowr
of any othar person, or purpart 2o to do

Lonlinuing Ssourily

This secuwiy shall be s continuing secwlly i he Lender nobwithslemding any seliement of acoound or olher maller of thing
whalsouvar and shal he withew prejurdics and In sddBion 1o any other i, ramady or eaeurity whether by way of morigegs,
suuianls charge or ciharsiss which the Lendar may now oF & any s subssauenily, or but for the charges oreated by tis
Oebeniure would have on or i respect of o Assets o any pant of the Assels Tor or i respect of the monies securad by Uis
Disheniure or any Dat of such monies,

Conlinuing Obllostions of the Compan
The Company hereby covenants with the Lender that the Company wih

LER keep #i bulldings and all Txtures and filtings, plast, muchinery and other sffects In good and substaniial repair and
in gond working order and condiion and will melntsln 8l such usances Bs are nosmeally malntained by prudent
cormmanies catndng on sinller businosses and in parfioular wi Insere and keep nsured such of s Assal s are
insurabls with an Inegrance office or underwiiers fo be approved by the Lender I valling from time I time in the
yrng of the Company with the Interast of the Lender noted on e policy or al the oplion of the Lendey In he bt
names of the Compsany and he Lendsr agalnst loas o damege by fire and sush eiher deke (and with he pollsy
coniaining such provisions fir the profction of e Lender) as the Lender may Tot 1ne to e reguiee in telr A
raplecemen vales for the ine being.

%12 pay @l pearniiees snd ofbher monies necessary for effenting and bespig Up Such Insurancss within one week of
e gane benoming dus snd Wil on demend producs 1o the Lender the polfoy or policies of such nswancs and the
receipt for evesy such peyment,

if the Company shall maks default i kesping such bgidings, fxiwes, Silloge, plant, machinery and other effects In good
sng substaniial repalr and In good working order end condiifon, or in effecling or keeping up such Insurances, the Landsr
may a3 ¥ shall $ink 8 repalr and keep In repalr such buldings snd other Assels, or any of them, {with the Aght for sush
mwpose shifee by teelf or by s ageats 1o anfer upon the freehold and lesahold propesty of the Gompany) or effed] or rengw
vy aushy Insurances,

The Lender shall bo entitied o be paid the procesds of any stch polioy of Insuranse (vther than In respect of amployeny’ ar
putlie dakiityt and the Conpeny heraby irevocably Ingiredds any insurer in respact of any such policy to pay such procesds
6 the Lander aned untertaies to fhe Lendsr i iasun sush further instucions o et effect as the Londer may romuire.

All monles recaived on any Insurance whatzopver (other than hose speciiied In clause 533 shall a3 the Lendear requires be
applied eliher in making good the loss or demage In respect of which the money s recelved or in or lowards discharge of e
msniss For the lima being seoursd by this Debanlre,

The Comparsy wil perall any suthorised mprssentative of the Lender al gl reasonuide mes i ender upon any part of e
fraghold wnd leasehold proparty of the Company 2nd of any other proporly wheve the Sompany may be caimying ol any
conlraod or other works,

The Cowgany wii o aif Smes obusrve and perform and ensum the observancs and peritimance by any oher parsen of
gompany at any Sme vosugying the feeheld and kasehold property of the Company or any part of such propesdy, of alf
ragirichive and othee covernants B0 wiich sush property or any part of such propedy maey from te 1o fime be subjeel, &
ohligations on the pert of the Gompany In any lssse or fenancy agrsement, all buldiag regulations and oiker residaiiang,
cordiflons and stipulations for the Yme belng affecting such properly, or any patl of such properly, or the use or enjoyment of
such oroperty and provide 1o e Lender on regues! such evidence of sush observanoe or performance as the Lender on
reguest such svidence of such obeevanos of performance a8 e Lender shell reguirs, and within three days wi dellver to
e Lendsr sny nolies of procesdings served by any endiord and relaling o any siisged weach of the ferms of e mlsvand
jeass of tehanoy.

The Company wil on request produse o or provide for the Lender such doouments or infarmalion refaling to ihe freehold
e leasehold propedy of the Gompany a5 the Lender shall raguire.

Sopoinbuen s Powers of Beoslvar

At any oz witer the Lender shall have demanded paymend of sny mones secured by this Debenlire (3ndd whaether or ymt
e Cormpany shall have hean given sufliclent or sy B i witich fo satisly such damand) or the Company s fo obseree
of perfarn any of the oovenands of provisions condained In this Debeniure or {nutwithstanding the lerve of any other
sprecment hetwasn e Company aad the Lender except in the case of an swpress exclusion of this provision by refarsnos lo
his Debeniure) alter any sfep (s taken fncluding, withoul Bmilation, the making of an anplivation or e ghing of ey nolite)
by the Company of by any olher person fo abpold sn sdminisfralor in respeat of the Company or to appoint @ figuidator,
trusive, meslver, administrative recelver or similar officer to the Company of any part of s Assels, o I requesied by e
Company, the Lender muy sppoln by willing sny petson o persons te be an adminlsletor of sdiminialrative reosiver of the
Company {Vthe Recelver® which expression shafl, whers the sonled so sdmils indude he plural and any substidled
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sdministrator or adminisiretive recelver and 3o thal where mere than ene administralor or sdminizirative recelver Is appointed
they shall hiave power o act severally unless the Lender shall in the appointment speclfy fo the contrary) of all or any part of
the Assets charged by this Dobonturs Such an appeiniment vvar pert only of the Assels charged by this Debanture shall net
preciede the Lender from weking any subsoquent appointment of a Receiver over any pan of the Assels owor which an
appniniment has not previcusly been made by the Lender,

The Lendar may from time lo lme delaming the remuneration of the Recelver snd may (subjest to the application of
Bection 45 of the inschency Act 1888) remove the Reosliver from all of any part of the Azsets of which he is the Receiver and
at aby time afier the Recsheer shall hove vacaled offite or censed o ach in respedt of any of the Assele appoint & further
Recelver over all of any part of ihe Assels or of the pait thereo! in respest of wihiich he shall have ceased io ol

The Recslver shiell ba the agent of the Company (which shall be solely lable for the Recelver's acte, defaulis and
remunaraiion) unless and unifl the Company goes inte liquidation afler which the Recelver shall act 88 princips! snd shall not
hecome the agenl of the Lender and shall have and be entitied lo exerclse in relation to the Company =il the powers set owl
in Schetiule 1 to the Insolvency At 1086 and in paricular, by way of addiion te, but withoul hareby Bindling such powsrs {and
without prejudices to the Lendecs powers) the Reselver shall have power to do the following ihings namely:

&34 io take possession of collzot and get in all or any part of the Assels and for that purpose 10 take any procesdings
in the Company's nama of ofensvise as he shall think fit;

8.3.2 to cary on of cancur in caitying on the Gompany's bushhess and ralee monay fram the Lender or others on the
saourily of alf or any parn of he Assels;

833 @ sull, bel andior temeinate surrender or to accap! surenders of lsanes of tenancles of any part of any Interest in
any proparly the Company may then hold, in such manngr and ob such ferme as he thinks fif;

634 to commence andior complele any bullding oparations an any properly the Compsny may then hold and fo apply
for and cbiein any planning permizsions, buliding requlation approvals and eny other peimissions, sonsents, of
licences in sach case 88 he May in his abaolule discralion hink iit;

B35 {o grant or accept oplions over all er any part of the Asssis in such manner and on such lenms as he Binks 1L

538 to fake, continue or defend any procesdings and make any amangemsnl o compromise which the Lender or be
ghall fhink fi;

8.3.7 to sever any Axiuves from the properly of which they form pard;
68.3.8 to make and effect 21 repairs, Improvements and insurances,;

838 to enter inio bonds, covenants, commitmands, guarantses, indomnities and Bke maliers and make sl paymenis
needed 1o effect, maintaln or satisfy the same In relation to ary properly the Company may then hoid;

B.a.10 effact such Inswances of o in connaclion with any propesty the Company may then hold a3 he shall In his
shsolute discretion think i

£.3.11 in appoint managers, officers and ageris for any of he shove prposes, 8l such salaries or sther basis of
rernuneration a8 the Recelver may detemmine;

63.12 o gall up any of the Company's uncelied capiial;

§413 b promote the formation of a subsidiary company or companles of the Courpany, so thal sush subsikdiery mey
purchase, leass, Heense or otherwise scquire inferests in all or any part of the Assels;

8.5.14 to overcise alt voling and other rghts aftaching io stocks, shares and offer securifles cwmed or held by the
Compeny,

8215 o redeem any prior encumbrance and io approve and satile and discharge the acoounds of the sncumbranoer, the
scoounts 5o approved, seifled andfor discharged being {except In the case of manifest srrer) conslusive and
binding on the Company and any monies belhg pald In respest thereo! baing an expense praperdy hourred by the
Facalver,

8.3.16 fo do all such othar acts and ihings a8 may be consldared by tha Recelver 1o be incidental or conduciva to any of
the matters of powers specified or roferred to In this Debenltire or olherwise incidenisl or conducive io the
praservation, improvernent or reallsalion of the Assels.

A person dealing with the Recelver in good Taith and for value shall not be concerned (o enguire whether the Recaiveris
validly appointed or acting with In bis powers.
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Power of Aflomey

The Company hereby Irevocably appeinis the Lender (whether or not the Heceiver has bean appointed) and alse (as a
separais appointment) the Recalver severally the Aftomey ard Altomeys of the Company for the Corapany and in #s neme
and on fis behalf and as Iis acl and deed or ofherwise lo execuis or seal and deflver and otherwise parfest any deed, bond,
agreement, instrument of act which may be deemed proper for any of tha purposes specifled in this Debenture and io convey
or trenafer a legal estale lo any purchaser of any freehold leasehold or herliable propery charged by his Debenture,

Application of Procesds

Any monles raceivad under the powers corferred by this Dabeniure shall subject to the repayment as far B8 necessary of any
chalms having prisrity Io this Debaniure be paid or appled In the following order of prichty:

B.1 in sslizfaction of a1l coele, charges and expenses properly ncumad and peymants properly made by the Lender or
ihe Ravsivar and of tha ramameration of the Raceiver,

82 in or towards satisfaction of the monkes sutastanding and secured by this Debenturs in such order a8 the Lander
rray st s diserefion requlre;

8.3 88 Lo the surplus (F any} 1 e parson or persons entitied o such surpius;

Provided hal he Rocelver migy retdin any monkas in his hands for so iong as he shall think it and the Lender is also o be at
Bharly, without prefudice lo any ofher rights the Lender may heve o any time and from time o tme, to pace and keep for
such time as the Lender may think pradant any monles recolved, recovared o reslised under or by virue of ihls Debentivs,
i or &l a separele or suspense sccount io the credt ellher of the Company or of the Londer as the Lender shall think it
withou! any Infermediate obligation on the Lender's pert o apply such monles or any part of them in or towards the discharge
of tha monfes dus or owing to the Lender by the Company.

Doalings with Charmed Cropery

During the coninuance of this securily:

2.9.4 no stalutory or ofher power of granting or agreeing {0 grant or of acoepling or agresing to acespt surrendars of
iuasas or tenancies of the frechold and leasshold properly charged by this Debenture or any part of # shall be
capable of boing exsmisad by the Company without the previsus wiliten consent of the Lender:

8.1.2 the Company shall net ke entiled to part with possession (othemise than on the determination of any lease
tenaney of leance) of any property charged by this Debenfure or to sharg the sosupation of such proparty with any
oiher perean of pErsons of fo surrender or purport (o survandar or paomilt t be forfeiled the lease of any loasehold
propariy charged by this Debenbure withoul such consend

Section 83 of the Law of Properly Act 1925 dealing with the consolidation of morgages shall not apply to this secudly.

Eower of Sale

Section 103 of the Law of Properly Act 1926 chall nel anply to this Debenturs but the stahulory power ¢f sale shall as
hebween the Lender and a pirchaser from the Lender afise on and be exarcisable 2t any time after tha execulion of this
Debsntre provided that the Lender shall net axarcize such powsr of zals untl paymant of the monies secwmed by this
Debenture hos beon demanded or if and when the Company fails (o obsere of padform any of ihe covenants o provislons
sontained In this Debeniure of an order is made for the compulsery purchase of reguisilion of any freshold or leasehold
property of the Company or any pior encumbrancer exercizes any of s powers of Institutes procesdings to enforce s
zeourily ar if the Company entars into any amengement with its crediiors or 8 recelver, adminisirator, admintsiralive secoiver
o7 iguldator i appointed over all of any parl of the Assels but this provigo shall nof affect & purchaser or put R spon Inguiry
whether such dermand of appoiniment has boen walidly made.

The statutory powers of sale, leasing and accepting surrenders axencisable by the Landar under this Debenture are hensby
extented 89 w4 to authorss the Lendsr whedher In s own name, of In that of the Company, & grant & fease or leases of the
whole or any part or parls of the freshoki and leasehold praperly of the Company with such righis relating to other parts of
such property and containkng such covenards on the part of the Company antd ganerally on such ferms and conditions,
finciuding the payment of money lo a lessee or fenant on 3 surrender}, and whether or nol 2 5 premium, as the Lander shail
thinie 8.

Costs and Exnenses

All costs, charges and expenses incurmed under this Debonture by ihe Lender and all other monies paid by e Lander or by
the Recelver In perfocting or olberwise in connecion with this Debentie or In raspect of the Assels, Incliding (but without
baing rastricted 10} all monles expendsd by the Lender under this Debentre and ail costs of the Lander fon an indermnily
basls} of all procesdings for the anforcement of this Debenture or for oblaining payment of monles sscured by this Debentre
or arfsing out of or In connaclion with the acte authorised by Clause § of this Debenturs shall ba recoverabla from the
L ompany as 8 debi and may be debllsd to any account of the Company and shall beer interest accordingly and shall be
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charged on {he Aszetls.
Unauthorsed Transaclions

On recelving notice thet the Company has encumbered or disposed of the Assels or any pant thereof the Lender shall be
antitied to clase the Company's then curent sccount of secounie and to open a new accolmt of accounts with the Company
and {without prejudice to any right of the Lander to combine accounts) no money paid in or carred to the Company's oreditin
any sush new aceount shell be eppropriated lowards or have the effed of discharging eny part of the amourd dise fo the
Lender on any such closed asscount.If the Lender does not open 8 new account or acoounts inenadiataly on recelpl of such
notiee B shall neverthelass be treuted as if K had done so gt the ime when # recelved such noffce and as fom that Bme
payments made by the Company fo the Lender shall be wredited or be ireated as having been crediled o sush new scoount
or accounts and shall not operale o reduce the amount due from the Sompany to the Lender at e ime when i recalvas
such notics,

Rkt of Sel-off

The Company agrees that any monies held by the Lender or owing from fime i time by the Lender (o the Company may ba
refained a8 cover for and st any time without nofice fo the Company sppiled by the Lender in or towards payment or
satisfaclion of any monles of abililes rew or subseguently fram time o e due owing or Incurved by the Company to the
Lender in whalsoever manngr whether presenlly payable or not whether actually or coningently whother solely oF jelntly with
any ether persoh and wheiher as principal of surety.

The Lender may from tme to me seak from any other parson having dealings with the Company such information about the
Company and s affairs as the Lender may think &t and the Company hereby authoriees and mguests any sush parson o
provide any such Information fo the Lendsr end agrees io provide such &ether authally In this regard as the Lender may from
ifme o e requine,

The Company shall at lis own cost al any tbne I so requested by the Lender appolnt an scoountant or 8 of acoountants
nominatad by {he Lander fo ineesligals the fneaclsl effelrs of the Company and/or any subsidlary of the Company and report
on such francial affairs to the Londer and hereby authorizes the Lender fieelf al any ime 1o make such appoiniment on
behall of the Cormpany or on lis own account as & shall think BL sl In every such case the fees and sxpenses of such
aucounient of fiem shall be pald by the Company and may be pald by the Lender an behalf of he Company and the Lender
may alther ai the lime of such appolintmant of subsequently guaraniee payment by the Company of such fees and exenses.

it s hereby ceriified thal the security created by His Debanfure both In respedt of freshold and lessehold proparly of which
the Company is registered at B M Land Registry as propristor and oiharwise does not contravene any of the provisions of the
fiemorandum and Ariicles of Association of e Company.

Tinird Party Blahis

A person whe Is not a party 1 e Debeniure shell have no rght under the Conlracts {(Righte of Thind Pariles) Act 1988 o
enforos any temm of this Debenture. This claves does nod affact anhy right or remeddy of eny person which exisis or is avallable
othemige than pursuant to that Aot

Eurther Provisiens

The Lender may from ime to tme walve any breach of this Debenture of grant any fime or indulgence to the Cempany
witho affetting the Lender's rights, powers of remedies.

Egch of the provisions of this Debenture shall be severable and distinct from ene anclher and ¥ one or mons of such
provisions Is invalld or unanfresable, the remaining provisions shall net be affectsd.

The Lender may assign o bansir the whels or any perl of its nights and obligalions under this Debeniure to any olher
persan at any fime. The Company may nol assign any of s rdghta, or ansfer any of its cbiigations under this Debaniure to
any oiher person.

The Lendsr may disclose te any person relafed fo the Lander andfor to any parsen o whem it is proposing s fransfer of
assign oy has transferred or assigned any of its Aghts under this Debenture any Information about the Gompany,

The Lereiar may disclose lo any persen refaled to the Lender andfor o any person o whom [t s proposing te ansiar o
assign or hag ransferred o assigned any of s rghis under this Dsbenlure any informalion about the Company.




18.4
18,2
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This Debeniure shall be aoverned and conginied In seoordance with English iaw,
Ths parties to this Debenture agree e English eourts shal have non-exelusive jursdiction in relation i it
Dafinitions and nterpraation

In this Debenture where the context 50 admits:

28,9 the expression “the Lender” shall include persone deriving Bt under the Lendar,

20,2 any reference bo any stabde or any seclion of any siatute shall be deemsd (e include reference fo sy statufory
rmocdificetion or re-enscmendt theveof for the fime being in force;

203 the hesdings to clauses are ingered for ease of reference only and shall not affect the interpretation of such
clalisas:

204 “Assals” shall raean sl the underiaking, property and assats of Be Company whatsoever and whemesoever, both

present and future,

i WITHESS whereof the pariles haele have executed ihiz Desd the day and vear first before withen
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