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This form was authorised by: a person with an interest in the registration of the charge.
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: FA04, BURGES SALMON LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11104455

Charge code: 1110 4455 0001

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 19th January 2018 and created by CNG STATION

HOLDINGS LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 23rd January 2018 .

Given at Companies House, Cardiff on 25th January 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Eweciiion Varsion

THIS DEED is dated l‘J\H.-L 5%““‘%"‘“\, . 2018 and made
BETWEEN:

{13 GNG STATION HOLDINGS LIMITED a company mcespmatsed n Eﬁgiﬁnd ad Wales
{Registared No.-11104455) whose regisiered office s al o/o Wi ki Chapmarn LLP, Ths
Wialtings, 11-15 Brayfmci Whath: Bast, Lirsoln, Ergland. UNS 7AY (the "Chargor) and

{8y GCP-ASSET BACKED {NCOME (UK} LIMITED as arrarger, agent, priginal lendsr dnd
‘gEcuTity rgant on Behalf of dhe Secured  Parties: (as defined below} {thé "Seeurity
Bgent™.

BACKGROUND

(A The Seourity Agent has-adreed, pursuant 1o the Facility Agreement, 1o provide the
Cihargar with 2 Inar sy oi's secdrerd bisis.

B} Urdder this Dead, 10 Chargor provides secumy 10 the Securiy Agent Tor fhe Toan facilify
-made of lobe miade available under the Facility Agiredment

IT'18 AGREED 25 follovia:
1 DEFINITIONS AND INTERPRETATION
141 Dafinitions.

Terms defined- i the Facility- Agreemem shall, Urless otherwiss defined inihis Dead,
Fave the sare meanmg i Hids Daed. In sddiion, the ollowlng delinitions apply inthis
Dire@d

*Adminigirater meuans an administiiasr appmnied to ivanags the aftairg, business ‘and
propety. af the' Chargob pursiznt o Clause 148 (Appointinent cfan ,%dmmistmmr)

Authorisation” means an allhoitsation, consent, approval, resolution. lieence;
Cewbinpticn, ing, r}m‘arisatzm mrregtsiraﬁﬁﬂ

"Bonk Dabis" maans all present gnd futire bouk and other debts, and morietsry elaims
s e ewing 1o e Shargor, and thie Bariefit of all scourdy, guarartess and sther faghts
b any namr@ ghjayved or held by the: Crdrgdr inrelation to any of them.

"Lharged Assels™ ineans all the dsdels, property and uriddriaking ot _‘rhe Ghargor-for
e trwe belag gublect olihe Sesumy cregted by or poesuant o, iy Deed jand
‘réferences 10 ihe Charged Assets shal inelide references o'dhy part of themb

“Detailt Bate” medns the rale specified in Clause 8.2 {Default inferesty of the Fagility
Agreament,

“"Delegate” medAns any porson Anpointed by e SHcuty Agentor any Reteiver
~pFsUEnt W Clatse 28 (Deledaion) and any person- appoinied .as attoriey- of the
Seourily Ageny, Recelver or Delegate;

*Designated -Accolnt” medng why accont ol the Chargor nominated by the Se\crumy
Agent as s designated account tos the purposes of this Dead.

"Enforcement Event” means::

fay any: evant desprited T palagriph (a] of Glalse 7.3 (Mandatory Fropayment
and sansaliation of the Facility Atreement; or

iy an Eventof Defall.

“Brvirenment” misns the nalukaland man-miade’ envissnmont including sl & dny of
if}&‘ following media, namely alr, water sl Janc lincloding air within boildings and other
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Eveculion Varslon

natural or man-made struclures above or: below the ground) and any living organisms
(including man} or systems supporied by thase media.

"Ervironmenial Claim™ means any.slaim; procesding orinvestigation by Ay parson in
resoeckot any Environmental Law,

"Envirorimenal Law" ngany A applicable laws, statiles, fegulations, setdndary
fegislation, bye-laivg, comimon b, divestlives: frealies and olher magiures, judgrents
and dedisions of any eoui or tibunal, cadis of prastice: and guidharnce nttes i sofar as
thiey risile 16 o Ay the Envirenrment,

*‘Enwmnmﬁnﬁa! %’eﬁmts“ é‘neans Ay permt{ mmce' c@nsem a@ﬁmvai B chex
ﬁnw?mmamm Law Tor-dhe a;}erﬂimn m Eha busmess &f the Charger mfjuﬂerﬁ ot or
from fhe properies owred o used by it

“Equipmient’ medas all present and fuitire equipraent, plant, machinery, fosls, vshitles,
fuiriture, fittng s, nstallatdong ad a‘;‘;params #nd "othar tangibie miovedble propertyfor
thie e being pwned by-the Chargor, . Includingany part of it and Al s;}are D,
replaceménts, modifications and additans,

"Famiiw Agreement means the fasiity; agrecimeant daved on oraround the date of ﬁmg
Degd bei;ween {amorig othérs) the Chargar {as barower) dnd the Security Agant forthe
pravision ofa legn fag fity.

"Financial Collateral® means shall have the meaning glven to thal expression iirthe
Finaricial Collateral Regulations.

"Financial Collateral Regulations” means this Financial Collateral Arrangements (No
2) Regulations 2008 (51 2005/32286).

"nmirancs Policy” means sath dordract-and golicy of Insurdnes efféetdd or maintained
by thie Chargor from time to ime in raspecz of its assets or business (including, without
Emftation,. any contract or policy of Insurdnce relating fo-the Properiies of “the
Equipment), ' ' '

“!ntelieciua& Pmperﬁy" feans the Chargol's present and foturs: patems irademarica,
service marks, Wadé names, designs, copyrights, Tnventions, topographical or gimiiar
rights; confidential information apd Khow-how and any interest in any of these rights,
iwhether or ot reghlired, ncluding all applications and rights o spply for reglsn i un
anid 4l fees, rovalties dod other rights dewed from, or incidenta! to, these rights.

“Investments" neans all present arid fmur:é.ae'r‘_fiﬁc&tﬁd.&;_Ecc_ks; shares, loan capitdl,

securltles; bonds and invesimants: {whether or riol merketabie) Tor th Bime being dwned

(B {aad ar i eouity) By the Chargor, including any!

fel dividend, Trterast o offer distributian paid-or payabia i retation to any of the
Investranis;and

{dfs Aght, froviey, shares or ‘propery actiling, bffersd or isEud ol winy time ih

' refetion to-any of e Tivestments by way of redemption, substitition, gxchange,

conwarsion, bonus, prefamme ot otherwise; under option rtghts of cifigrwise

"Legal Resorvations” meéans each and all of the following reservations that:
fay solitable rematies may be granted or refUsed at the-discretion of the court;

(by  thiere ave fimitations onentorcament by laws relating to nsolveney generally
and other laws-ganerally affecting the rights of creditors):

{c) there s time barfing of claims dnder the Limitation Aot 1980 o1 other appliciblis
o taws;
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‘Exeoution Version

fely there s the possibility thatan undertaking to assume § albility for o o indemnify
against nor-paymant of United Kirigdom stamjy duty Tand Tax may b void: dnd.

{2 thars rmay b defentes of set-olf-of coumaiciahm (provided that nothing In iy

) definitiorpurporteto grant o the relevant gerstin any such nghtand s wihout
prefidics to any restricticn gonlained in the-Finance Boguments) and simila
principies, rights and deterces under the laws of any forsign jurisdictionin
whigh rilgvant @biggamm may h:we 0 be verformet.

"LEK1095" medns e Law of Properly Act 1925
"Obligors™ Hag e meariig given o that e ke Facility Agreerment..
"garty” meoans 4 party to fhis Desd,

“Properlies’ means il freehold and leasehold properties (whither tegistéred. or
unregistérad) ant-all comiingrhold propedies, ow or i the fuluré fand from Hme to
tinisy pwned: by the Chargor, of in-which the Chargor holds an interest {mchuding; but
‘mol liitedl 10, the proseries soecified In'Schiédule 1 (The. Propefg) and Pmmﬂy
meaﬁs.any of them,

: Hg{:e&w&r“ means & recelver, recelver and manager oy adinipistialive receiver of iy m
A o the Charged Assels appmnt@d by the Sacwazy Agentander Clanee 19 (Rec:erv@f}

“Relevant ‘Agresmert” maans sach agr&cmem spaed ifiod - Bart A of Schedule 2
{Rélgvant Agreeinent] and any faal supnly agreement entgfed hid By 4 fuel supiplier
-and thy Chargor fof tha suppéy af compressed ratiral gas.

“Rights" means any Security orother Hght' or benefit whether ariging by getcif,
caunterslaim, subragation; tidémalty, prodf In iquidation af @tﬁemm and whether from
coniidition or othérize,

*Seoured. Liabiiities™ medns: all oresent. anid fultre mhi;gatzsns and abililes-of the
{}ifx%sgars fwhethar aciuglor oot and Wwhther owad ;amuy ar severally or iy any
oltwsrcapscily whateverh whichiare, orfre expressetd 10 be, drinay bigomi, dus, owing
or payable 1o the Secirlly. Agent pnder oy in gonnsotion with any of ‘the Frrsanﬂa
Documents, together Wit 8 coste, chaiges, losses, labitites, expenises and: Hher
sUms and ghy taxes théreon noliied by the Obligors which are, dr are sipressed 16 by,
gt may becarie doe, owing or payaole by the-Otigors under o i conection with :any
“Financs Document.

"Sec;urziy Fmanmai Collateral Arrangement™ shall have the meaning: giver 1o fat
-mpm&sim inthie Financk: Collatersl Hegulations.

*Becurity Period” means thie pariod starting on ihe dagheng ihss Dmd arichending £ o tha
date on which the Security Agent is satisfiad that all the Secured Liabilities have been
unconditionally and. irrevoeably: paid and discharged in full dnd no futhier Secired
Liablites are capable of béing outstanding,

“Vaiummﬁ“ mesans any valustion relaiing fo a Progenty supplied to the Secrity Agert
..by ther Chafg@r {0t oy its ekl

AT roeans value sdded tax,
12 Construction
(A Unlass a cantrary indication appears, any reference i the Deed to!
{i} the“Becurity Agent”, an "Obliger, the “‘Ch’a‘rgz)ir" or dny. "Party” shall
e construed sd-as- 10 include its sLicessary in title,. permitied aselgrs

“and: gsrmmed wanstaraes 1o, or ok g rights andior phiigations (nder
the Finance Documes;

WORKI03H IS B 4398524



1.3

1.4

Exacution Verslon

{ii} "pasels” includes present and Wilire praperties, revanues ‘apid rights bf
every deseription;
{iiy tig "Deed", a "Finance Damm&ﬁ't or any olher - ggrasment. of

natrumisntis a r&‘%erencﬁ 10 thils Dised, thit Finance Diocument o7 “othet
agresrment o instiument d@s “appetdsd, hovated, supplemented,
extonded or redtated;

{iv} “indebtedness” hichitles dny Qbhgéti@ﬁ (whethar roiated s priaclpal

' oy as suretyl for the pdyiment of repayment Bf marey, whether prageril
or fittire, spitual of condingent and whethar awiad joinily ar sw@raiiy gr
I gny-othercapachy;

¥ 4. ‘person® nclides ady Indiiddal, firm, company,  corporation,
goverraviont, state or agercy of a state oF any association, st jolnt
yenitlie, conssrtiom, parinershi oF dther ety (ahether of ol having
separdlelegal pérsonalityl,

{v) 7 "regiration” m{::ludf% any regulation, rule, oiiicial directive, retgigslor
quideling: (whathar or not having the Toroe of law] of any gavamment&i
m’cergawmmmta! orsupranational. Lioty,:agency, depariment or. of any
regulatory, self: “regalatony o other amha}r;ty Gr organisation,

iy aprovision of law is & referents to-1hat provision as amendad . of re-
gracted; and

{vii)  m time ol day isareference to Londoli fité:

{1 Clause and Sehedule headigs are-forense tf referince only.

tey Unléss g comrary-indication appears: a term oged in any nafice: lven unter.or
i connection with: this Deed hazs ihe sarfie: mesing i’ that- pivtice: ag'in this
Chewd.

{ef) ary Enforcemsiit Bvantis "contmumg it b it bimai expresaly vwalved in
wilting by the Security Agent,

Clawback:

it the S@mrsiy Sgant eastnably considers that an amount pait Ty s Oblicor resp&eﬁ.
of the Secursd: Liabilities 5 capable of being svoided ot ctherwise- set aside on the

figguiclation or atiminieteation of ar Obligor of otherwise, then that amount shal wot be

considérad to have beén imevecably paid for the purposes ol this Dedis.

Nature of security ovar real propery .

A refarence in this Deed 10 & charge or morgage of of aver _aﬁ}?'P'mper’éy ingludas:

(@

2

(c]

),

all buildings and fixkures and fitings: (Incliding trade and tenant's fixtures and
fitlitigs ) that dre gitiaitid rvor o pert of that Pmﬂérw gtany Hime:

the groceeds of he sale of any part of that Property and-any otiar. manies paid
ar payablein ragpazi of oF i Conpestion we@h that Property;

the banelit of any covenants for Htlé given, orenterattinlo, by dny pradediessar
in tifle of the Chargor in respect of thal Properly, and any monies paid o
;::ayahle n fespect & thoge covanants; and

all ‘fights undér diy licende, -agreemunt foi-sale or agreemant for - leasg in
respect of that Propeiiy.
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Law of Property (Miscellaneous Provisions) Act 1888

For ihe pur;mses of section 2 of the: Law of Property (Miscellaneous Provisions) Act
1080, he terms of the Fagiiy Agresrent and of any gide letiers hel_ween any parfios n
selation 1t e Faglliy Agréament sre m{:mpmmed into this Gread,

Perpami%y pemﬁ

If the wie against perpetudies applisg io, dny Yeust croated by this Dasd, the perpetiity
mariod shall be 125 years (a5 specified by section 5(1) of e Perpetulties and
Amumu aitishe Aot 2009).

Schedules

The Sehedulss faim fiart ol thie Dead dnd shall have effect 5 if set out infull in the
By, of this Deed. Any reference do this Deed nciudes the Schodules.

Effect as @ Deed

This Desd i inferted 1o takie effect as'a Dedd notwWithstanding that e ‘BacurityAgent
friay heve exesuted itunderhand only,

Third party rights.

(a}__ Urniless exprassiy @mwd@d o the contrary in this Deed & parsor whicis not a
Party-has no right under fhe Conbracis nghis of Third Parties) Act. 198810
enforce of to anjoy the benefit of any term of this feed,

ih} Mohwithatanding any term ol ihis Dead Be tonsaritof any tfiet person wha. i
not & Party s riot required 1o rescind-or vary this: Deed atany e,

COVENANT TO PAY
Bovenant to'pay

The Chargor will on dermand pay or diherwise dischaige alk Seouract Liabilittes from tinse
fo me, ot the: times. dt which, 16 {he maningr i whish, and in'the cormancies . which
ey arg: exgzregsecf 5 bedus s payaba or die for discharge tnder the Finante
Docurmants:

Ceriath liabllitles

The Secured Liabilities shall, without fimitation, melude all labilites wrising under 1his
Uged and the Firamse Dmummﬁtsi intarast [Rotk before and-after judgment) from theé
datesugh Tabiliies are dus, owihg or incurrerd up to the daie of paymem al such.rates-
and upor: such terms as spedi it i the anasiﬁy Agragrrent and all legal admidistraive
snd otfier costs. charges and expenses ona full and imgualitied Indemnity basis which
iz be: Inourred by hie Security Agert 1h relation to gny such moneys, obligations of
fiabllitias ot the release o all or sty of fhi Charged Asséts or the snforcement of the
securily hereby sreatod or generally inrespect of the Chargor o otheiwise inturad. i
deaﬂmg witliany madfter inrelation othis Dead.

Interast

The Chargor shall pay inerest at the-Defaull Hate on urpaid sums fwhelher before ¢r
atterany judgmant) i &t:mn:iama wWith the termé of Clause 8.2 {Default intéresty of the
Fagiity Agresimant.
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3 GRANT OF SECURITY

3.9 Legal mortgage

Ad  Bontiauing sétaiity Tor the payment and discharge. of the Secured Liablities, the
Chargor with full title guarantze charges Yo the - Secrity. Aggnt; by way of first legal
muortgage, sach F’mpﬁﬁy specified in Sehadly 1{The Pmﬁ&m@s}

3.2 Fixed -nha.rges

A2 continiing ‘securiy for the: payment and: dischare of the Secured Liabilties, the
Chargor with Tl file guarantes chalges 1o, the Secuity Agent by way-f first fied

-gharge:

tay
{b}

te}

{m)

all- Propertiss in-England and Wales acquired by the Chirgor in the fulure;

ail présent and filure nlerests of he Charger not effedively m@ﬁgaged oF
shargad unider the pr&ammg proviglons of this Dlause 3 (GSrant of secinity) in,

-orover; rdehold or lsasahiold pr@n&ﬂy,

all pregent and foture rights, licences, gusranibey, rEns; tﬁepusts contraots,
mve;aan%s and wamfaﬂﬂes refading to: eag;h F'*rﬁpeﬂy,

all -Besvices, consonts and muthorisalions: {statufory or Otherwisey: held ‘o
required i connection with-the Chargor's busingss of the use of any Charged
Asset, and all rgnts In conngction wilh them,

all it prasentdnd future goodwill, to'the: extent ot affectively: assigned under

Clause 3.3 {Assigmment);

gl e ancalied c:ap:lai o the axtent Aol effectively’ ass&gned yinter Clause 3.3

(ﬁissrgmmm?j
ali the Equipmerit;
all the Intelleciual Propény;

all the: Book Debte, t the dxtant not ﬁffactxve%y awgﬂed undsd Clauge 33

(Assihinemy

ult thi frvesimants;

sl mondes fram’ mets fimie stamiing 1o tiﬂe sreditod it acoounts with &ny bank,

“firianttal insttution or other persdi {maiucﬁng each Des;gnat&ﬁ Acdont),

agether with ol ater dghts and borofits atoruing 1o of ansing in connection
with wach-2ccount {neluding, but not limited 16, entidemants to sﬂtesestj to-the

-gxtent not sffectively assighed under Clause 3.3 (Assighment);

gl s rghts Inresgect of each Inauranoe: F"c:rhcy including all f:iaims ‘the
proceads of all-cleims and all Teilms of plemion i’ cofnaction with #Hch
insdignce Pelicy, 1o (Heaxtent nil efféctively. gseigned under Ciause 35
{Ass;gﬁmeﬁﬂ girsd

ali ifs righty I respéct of ‘each Relevart Agresnion and all olher-agresments,
instruments.and- rights relating to the Charged Asssis, 1o the exient not
sliechvely assigried under Clausé 3.3 (Assignment).-

3.3 Agsigriment

()

As: a pontinting Seourty for the g:saymem and discharge of the Secured
Liabilifes, the Chargor with fll fitle guaramee Agdigns - e Skounly. Agent
abolutsly, subledt to'a proviss Tor feassigrment on insvdcable discharge infull
of tha Sequred Liakifties;
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Expcudion Yergion

{i} all its presznt and fulure. goodivill;
{i} gl s uncalisd c:'a'gﬁiiéﬁ';
G allits Book Debie;

(i all monies from time: 1o linig standing to the Sredit-of ity accounis with

) any bank, financial Institition or ofer person finciuding each
Dasignated Acmum& ‘fogether. with &l ofrer righls . and benefits
sgciing o or arsing - conrigiion wwith esch accauni {including, bt
it limited to, srititforments tointerest);

{1} all it righle inadich lagirante Policy, indluding all clalms, the pracesds
of @il cigims- ard all réturns of premium I oodnnection with sagh
frsurance Policy;

) this benetlt of each Relevant Agresment and fhe banet of afl other
agreements, Insiruments and rights reiating fo.the Charged Asseis.

x]] To the extent that any such rsght fifle i iteresl vy is refdred 1000 paragrapﬁ
{8y shiva 16 Ao AssinEbies of capable o asszgﬂmem the gasiyniment of 1
purperled to be sffectad by such paragraph shall dperaie a5 ah assigament csf
afty ‘ant all sumpangation, damageﬁ Fripomie, profit ar rest which the {}harggr
miay derive fromyitor be awarded or esﬁﬁ!ed ferin respect of it In saghcage as-a
cantining. sacuity for the payinent oF discharge fult ‘ol e Segured
Liabilitlag.

{cf I regpect of sach ass:gﬁed iriguranoe Policy. and Felevant Agreament; the
Security - Bgedt. shall not Have fésponslsiity for the @erfmmame B e
obiiggaﬁmms af the. Chargor thereunder, and the ﬁhamer shall cortinue to
absane and perfoimiis abizgalmns under Sach Insurante Palicy and Refevant
Agresment.

Floating thargs

As’zcontinuing security o e payment and: discharge of the Sedured Cisbifitias, the
Chargor with Tull tile guarantes charges o ihe Security: Agent; by way of first Tioaling

charge, all the undénaking, property, assste and rights of the Chargor at any firig not
effectivaly miorigay ed, chargad or assignad pursuant to Clatse 31 (Legal Morigage) 10
Clause 3.3 lssionimeanly inglusive including, without Trnitation; ANy property, assets
arid rights of the Chargor loealed in Scitland of stheriwise governad by Soots law,

Qualifying floating charge

{ay The floaling chairge created- by the Chargor pursuant 'to-Claise: 3. 4 (Fiaaxmg
Chavgey's a gualiying floating charge for the purposes of paragra;}h 142iay of
Sehethils B of te Insolvénoy AL 1588

B Paragraph. 14 of Schedule B of the inisolvency Act 1986 shallapply to this
Deed and he  Security. Ageni may - sppoint-an Admmzs’eramr ¢ the Chargar
puFstant io'ihat paragra;ﬁh

Motkatoricm under- 1586 Aot
Motwiilhstanding anything sise contéined in this Deaed:

iay {he Hosting ‘charge-created by (hie Deed way not beeoniverted: nto & faed
charge golaly. l}y rEagEn ok

i the ebtaning: o a irtskatoriin i raspest. of tha: Charger pursusnt to
Séastion 1At zhe Eﬂsmiveﬂcy At 1986; oF
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{b)

Trust:

Exmcution Version

iy anyihing done with a view fo oblgining such & morstorium, and

ihe: Geourity Agent iz not entiled 10 appoint a receiver solely: a5°a rasult of e

~ohbtgining of ‘@ morsterdum: {or anything done with a view g obtaining a

mzEatonilm ) e respsctad e Chargor pursbiantto Section 14 of Schadule A1

e Insolveicy Act 1986 excep‘z with thi leave'of the dort,

“Bubjsct o part {b) of iz Clavse 3.7, ¥ or o the sitent that he assignment or
‘charging of any Charget Assat is pmhabﬁed ihie Chargor holds it on tist for
the Security Agenl.

I thi teason referrad 1 i pant {a } a) of this. Clause'3.7 48 that:
] & consent or wilver mustbe obtained:

iy -mcondiion mustbe satisfied

A sUbjecl s part (o) 6F Clause 3.7, e Chargor shiall apply for the
corisentor waiver; and

{B).  the Chargor shall-se its regsonable commertial endeavours to
Satisty the'condition

i gach case wa&h n 30 days of the dale of this Debenture. o, if the:
Chargad Asset fs acquirad after that date-of this. Cibbenture. ‘within 30
dayis of the date of the acquisition.

“Where the congent of walver is not to be unreasonably withheld. the: Chargor”

shal:

iy Uit vessonable commeitial endeavolis W obildin {1ag goon g
pacrss;bie ad

{ Kasg thie: Sf_acuraty Agem iformed of the progress of thie | rgigatiations
: obtain it

Onthe waiver or consent being obtained, or the condition: being satisfied, the
Charded Asset shall be mofgaged, thargesor assigned [ds aporonriate; Uhier

this Glauge 3.7 and, i relation {0 such Charged - Asset, the trust refarred 1o in
-pirt (8] of this Clause 3.7 shall terminzte.

hutomatic crystalisation of floating charge.

The Hoatiy chirge craaisd by Claude 34 (Floativg ehargiey shall automiaticaly and,
immediately (withott notice). ponvert into a fixed chargs over the assets subject 1 hat

t@j

Hioating chaz‘_‘ga i

thie Ghargor.

{f) creatés, oratiempls to create, without the prior writtar congent of e

' Security ﬁqent & Sevuly oF a-tustin faviur of anbther pershn overigl
¢r-any part-of the Charged: Assels: (arcept as exprassly permitted iy
Jthie terms of this Deed or the Fael Eﬁy Agresmeiitl of

{iiy disposes, of attémpts o dispdse of,all or By pant of the Charged
Asgsets {other than Charged Assets that are- only subject to the floating
chiarge whike It remains uncrysts !&sed}!
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4.2

B2

Exgeartion Version

(b} any parson: leviss {or attempita - lo levy) any distress, altachment; exacution o
other procisy” agasnst dl-or ar W ‘partof the Chirged Assels; or

e 8 resolation s 5 pagedtor anarder 8 matle for the wmcim;g 3118 digsolition;
admsmsiratm af resbrganisation ot the Chargor.

‘Crystailisation of toating charge by notice:

This Seourity Agarnit inay, i hyenle discretion, at any e and By wittén niblice 1 the:
Chargar, convert the foating chargé credted under this Deed into & fived chaige a8
ragards any part ol the Gharged Assets specified by the Becutity Agentin that nolice.

hssets ‘aeguired afler any Hoating pharge hds cryataliised

Any assel acquired by the Charger after any ervelallisation of “the floating charge.

created under tiis Dead that, but for that crystalligation, would be subject 1o -2 Hoating

tharge tnder s Desd; shal {funless the Becurily Agem dontis sthérvdss 1o the

Chargar in wmmg) b ehmroed 1o e Security Agent by way of Tistfixed charge.
LIABILITY OF THE CHAHGOR AND SECURITY AGENT'S PROTECTIONS

Liability not discharged

The Ghargor's fability Under-this: Deed in fetpestaidny af the Secured Liabilivies ghall
notbe diseharged, prejudicet or affastt oy

{a} any. sedurlly, Guaranice, mtﬁ@mnﬁy, rariady r othey tight sedd by, or.available
1o the Boourity: Agait that is; oF becomes, wholly or pama Iy Fegal, vold or
_umenfmczeah!s arany gmumd

b thie-Sacurity Agent eenewmg, detérm:r;mg warymg or increasing any faemy or
othed fansaction i any manner oF Gondurting In, accepting orvarving any
‘compromise,  arrangemient. or saiil @ment i amftimg 1o -claim 0f enforoe”
“paymant fFam any sther persontor

-{c’} ‘@ otheF act or orissicn that, but 167 ihis Claused.1, might have distharged,

gratherwize pra;udi{;ed . sHeciad, ﬁ‘ae !aai:}g iy of the Ghargﬁr
irmrnediste reealirge

The' Cmrgcar waives any rght it may hidve fo roglirg e Becutity Agent to enlbroe any
Security or dthey Fght of claim shy pavment frory; or otheiwise proceed against, any

oifver parson belgre: shforcing {nis Dewd agairist the: Chgrgor.

REPRESENTATIONS

Representations

I caddition to she r@presemauans and. warranties ﬂmiames:i i Clause 16

;{P@pr@wn}amns} of the Fasiiy Rgreement, whith ard deamad to be repeated hary,.
e Chargor makes the representations: sid warranties sel oul in. {his Clavse &

{Feprasentatiens) 16 the Skcurity Agent o the dateof this Déed.
Ertvironmedntal compliance

The Chargor hes perforied and oliserved in ail material respects all. Environmental
Lavw, Erwirnimantal Permits and =1 oty material coveranie, eondions, restriclions or

atredmants directy o Inditsstly soncemed with asy: sdntamination; poiiuiiﬁn or-waste
‘or e retease or-dischiarge of any toxieor Hazardous subsiance In connestion with any

real propenty which'is orwas at any time owned, lzaded or ocoupled by the Chargpr or
on which ‘the. Chargor - has: conducted ary- activity. Whera falurg 1o o so might

reasonably beexpésied o have a Matetial Adverse Effset,
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Exprution Yersion

Environmental Claims

No. Eavirgnmiental Claim has been commerniced or (1o the best of ils Smcawliadgﬁ At
i ef} 15 ithreatened againgl the Chargor Wﬁﬁr&‘: ihal claim would Be reasonably Hkaly, i

determined against the Chargor, 1o have's Materal Adverse Effect:

Legal and beneficial ownership of Charged Assets

Tho Ghirgar s the gdle & tagal and bensliclal owhel ot the Uhatded Assels aﬂd May foad

marketabletie 10 vach Pm;:zeriy

Mo Security

The Uharged Assety arefres T O Ay Secuﬂzy gl than the Seck ity criaatad by ihiis

‘Desd.

‘Mo agverse clainig:

The-Chargor hag mt recaiver, or acknﬁwiedgad niotice. cﬁ any adverse cladm by any

parsnn-in regpecﬁ o the Char»ged Aeeets or any miﬂm«st in them

Mo adverse covenants

There are no ovenants; agreemints, reservations, canditians, interests, rights or ather
matters whatsoever that mateially and adversaly affestthe Charged Asssns.

Mo braach of laws

Trraee s fobredsh of sy law or regulstion that materally and adversely affects the
Chartedd Adsals.

Nointerference in enjoyrment’

Mo feolliey riecadsany Yor the erjoyment and uge of the Charged Asesty s subjest .

terms shtiting ey person fo terminate or curtall 1S se,

‘No averfiding interests

Nething has zigen, has Been (:raa%ad diris subsisting, that would e an-overriding
nferast in gy ngmy

Aveidance of Security

Ni. Beciriy expyesis{-;d e he created windol thig Besd je fable 1o be-avaided, or
oleriise’ S8 akidd; on e lguidation or sdiministratfon of he Chargor o olhgnige;

‘Mo prohibitions or breaches

“Thera-is no prahibition on the: Chargor assigning ts rights in any-of the: Charged Assets
raferred oin Glause 33 (Assignmenty and the entry info this Deed by the Chargor does

st arid will neteonstitule a Brech of any policy; dgreerment;, dociavent, instraiment or
abligation dinding on the Charger o ils assels.

Enforceabls sacurity

This Desd consiitutes ‘and will constilite the fegal, valid, binding and enfdmeab% :
abligations of the: Chargor and is-and will continue to be-effective securily over all and.

‘evely gart ofthe Chirded Assets In actordance with its terims.
_Imzas_t;m B

{a) The Investments are Hilly paidl and are not subject to any option to puithase of

gimiilar raghts
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{1 Mo constitutional document of -an Jssuer of an lnvestment, nide dny oihiaf
agreemant;

Gy restricts oF inkivits any transfer of the lnvestmerits on creafion 'of
' wnforcaient of the security constiuted by this Deed; or
1 comtaiis any dghis of pre-sinplion i relatioh to the Invéstménts.

515 Repeiition:

The representations and wirrantios set out in Cladse 5.2 (Envirsnmental comphianceé) 16

Clause 514 (Invesiments) are deemed {0 be répeated on each day of the: Security

Period with referene o the faols and clrtumetances-sxisting b thettimé of repetiion.

& ANFORMATION UNDERTAKINGS
The Chargor makes the mdeﬂi‘skéﬁgsse’i‘ out I this Clause 6 to the Security Agent for
ihe continuance of the Secunly Feriod.
61 Informafion
Thia Chargor shall:
{a)  give the Security Agent such information conceming the location, condition, use-
. afed aperdtion of the Charged Assets as the Securty Agent may fequire;
(B} permitany persons désighated by the Sceurity Agent and any Recelver toemler
- onits prepiigas and inspect and examine any Charged Asset, and the records
ratating to that Charged Asset, al all reasonable times and ofy reasonabls. prior
‘rofics; snd )

i promptly nolify the Sscurhy Agent:in wiiting &f any aghion; ‘claim, notice- of’
‘derand made by or against it in conhection with -all or any part of-a Charged
Aesat o of any Tact, matter or circumstance which may, with 1ha passage. of
firmis, (g rige tosuch an action, Elaim, notive or demand, fogather with, in each
cages e Chargor's- proposals for setiling, liquidating, compounding or
sontgsting any such action, clalm, hidtice of demand and shall, subject 1o the
‘Becurily Aderil's-grior aporoval, imiplement those propisals al its own axpense.

g2  Nofifisation of misrepresentation and breaches

The Chargor shall, promptly on becofming avare of any of the same; tiotity the Secuity

Agiond [t writiig of:

(@) Cariy representation oF wananty set out in Clause’s (Representalions) which is
imeorract or misleading in. any material respect when made or deemed fo be
fepaatad; and

{By Ay breath of any sovendni o u'mdéﬁ&kiﬁg@ setoutin this Deed.

3  Property information

“The Chargor shall Inform the Seeurity Adent promptly of any dequisition by the Chargor

o or Contiact made by the Chargor to acguire, any fréshsld, leasahold or other interest

inany Property. '

7 GENERAL UNDERTAKINGS

“The-Chargor makes:the tindertakings sat.out in this Clause 7 tothe- Seewrity Agent for
Hhis continuance of the Securily Period.
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Exgciilion Vésion

JAuthorisations

The Chargor shall:

qEy kafiph with the reculrernents of any Jaw and regulation refating o or affacling

thie Charged Assels-or'the use™of itor any part of them;
() ki, ek promplly’ rénaw from Himig totimie, and-comply with thé s of alf
' RButhorisations thal are reguired ineonnection with the Chargad Adsels or thelr
‘use or thal are necessary fo preseive, raimain or rencw afly Charged Assel;

-and
fof  prompty effect gny maintenancs, modifications, dilerations of fepairs thal arg
' “required By any-iaw or-regulation 1o ke effected on or in’connection. with the.
‘Charged Aszals:
‘Msgative pledge

The Ghargear shiall not gt any fmie, ebept iwith thie pri@r wirltiers cmsem of. fhe Sec;w ity
-Agent cledte, purpart lo cleble or permit ks subsist any. Soouiiy an, o in refa tieares boi, sy’
-Charijed Asset offrer thah @y Secuiity Eréated by this Do,

‘Disposats

The Ghargor shall not =t any time, exeapt-with the, prie wittlen consent of theBeaurity

Agaﬂt

.'{éj sell, assion, Eransfer pra wmh possession of, or ol therwise: daspaae af inany

mEhnEr {of ;::»urpoft o da sa), all or any part of, orany irterast i, the E’Ehargad
Nssels (Brcept if 1he ordinary course ofF Dusliiess; Charged Assety that are
only subjestio an Unerystallised floating chargs); or

0] Sresbe or grant lor purpolt i credte drgrant} Y Triterastin the Charlged Asaels

in favour ol athird parly,

‘Breservation of Eh’ar‘g’eﬁ Ansols

The Gharger shall not-do; or pérmit o bé done, gny act of thisg-thal would or might’

‘degréciate, isopardise ar otherwise préjudice the security held by the Security Agetit, or

tatertaly diminish the value of any of the Charged. Assels o the affeciiveriess of ‘the

:seciiity Created by this e,

‘Complighee with laws and regulations

{d) The: Chargor shall nat withaut 1ve Seeurity Agent's prict writlén consent, use.or
petmit the Chargsd Assals 1t be usad Inany way contrary to law.

{6y, TheChargor shall
il ‘comply with the requirermens of Gny léw or regUiatien relating 1o or
affectng thie Charged Assets or the use of t orany patof #;

{i#y wbtain, and pmm;@ﬁy renew from fime 1o time, and comply with the
feriis of ‘gl authorisations thal dre required it connechon with #g
Qhat’qeﬁ Assats or fn use orihal are necessary fo pregerve; mainiain
af fenaw any Gharged Aswms and

ARy primplly stact any mainlenineg, modiicaions -allerations of regaiis o
‘be gifecied on or-in-gonnection. with- the ‘Charged Assets thal are-
mcgwad to be-made by it under a0y law or regulation.

i
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Exmouion Vesion

Lharaor's walver of set-off

“Thi Chirgdr waivet aity gresent or future Aght of satolf it may have In respsch of tha
Secured Uatiiies finchiding sums papable by the CRlrgor ondisf thig Daead).

-Enforcement of fights
“The Chargorshall use its réasnnable commercial sndeavours fo!

{2 procure the prompt phservenge and parformance by the relevant counterparty

o any agmﬁmam br srrangemont with the Cliargor and forming varl of 1hg
Charged Aswels of thé covenants and olher obligatiing imposéd on stich
counterparty (ar“;cmdmg each Counterparty i respect of a Relevant Agréement
‘aiid eaCltingurerin respect of ar Inslrance Poligyi atd

.ﬁ:ﬁ‘??-‘f -enfome gy Tights and instittite, continlie o daétend ariy proceadings relaling 1o

ariy of 1he Chargec Assetaiihal he Serurity Agent miay . require frony time fo
“fime,

Payment of outgoings

The Chargor shall promplly pay ali 1axes, fees, loence. tiu% = regrstraiaare charges,
frisuranee - premiuma. and other Qufgamf;s i respedt ol e Chargad Assem arid, on

.d@mand produse avitdaics af payment o ‘the Sectrity Agent.

Appointment of posuntants

{8y The'Chargor shali:

{iy 21 ks wiviy sost; ibal sny e so reguired By (he Sécunty Agent, apipaint
' ar aceourtant oF i oF goecintants (provided that such adebuntant of
“Henvob acmuniar%ta ghall be redsonabls and appropriate in thi cohbex
ol e gizé and mmpiexsiy of the Chargors business) nominated by thes
Security Agent to investigate ‘the financial affalrs of ihe Chargor and

pepdnt 1o the Seturity Agentydand

0y co-tperaie fully wilk any accountants st appointed and immediately
' “provide those accountants with gl information reguiested.

1] The - Chiargot aulborises e Beﬁmrtﬁy Agent to maks a0 appointment as it shall

- think: fit: fiot. mgre thda dnea in aﬂsy T2 mionth period, Witheul further aithoerty
from IHe Chargor, I every 'casé; the Chargor shiall pay, or reimburse the
Sacurity Ageri o, me reasc:fnahle feas and sxpanses of {fiose! acwm?aﬂts

Motice of misrepreseniations and breschas

The Ghargor shall pedimptly on becc;mmg aware-of any of the same, give the SEEG?‘EW
Agent nolice nwiting of:

(:a*;' any re;}mser;tattcn gr warranty set out in this tPesd that ¥ incorrect of
riisheadivg v &y reateral respect whish madaior désmed to be reneated; and

b3 any breach of any covenant setoutin this Deed..

Title documerits

The Chargor shall, of Ihé execition of this Dead {or, if later; the dale of aonuisition or

preation of fhe velevant Charged Assal), deposit with the Saﬁurzw Agert and the

Seourity Agirt shall, for the dorahion of this Deed be wntiiied 1o Hokd:

(8)  all deeds aiid doturmants of il rétating 1o the Charged Asiels that ara in the
possassion or control of e Charger {and i these are not within'the possession
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Ewecution Warsion

o gonitol of the Chargor, the-Chargor-undertakes 1o obidin mﬁsessm‘m ot all
ihese detds and documenis of e and deliver ot Security Agenty:

“all Insurance Palicies-and any- other insurance ok ameg relating fo any of e
‘Charged Assets that the Chargor s entitfed t possess;

gl dadds and decumsnts of tle [if any) reldtivg e Book Debl as e

Semnn%y Hgent may gpaciy from thme 16 time; and

‘copies of gll he Relevant Agreements, certified fo be true copias by either a
‘director o the Chargoror by the Shargor's solidliors..

Insurance

&

The Ghargar ghal insire A keep insored Tof whene, in the cagesof any
Jeasehoid properdy: Insurance s the respﬁngfbkétﬁy of tha amigm Lrider the
Reireis B the leass, silkar ploctre that the kndldrd insures “and keéps. insursd
oF, B and o the exterd that the fandiord goes not-do so,-fteel insure and kasp
-insured) Ihe Ghaegeﬁ Aot a;;;axﬁst‘

i loss or damage by fire o tetonst a6is;

fiij  otherrisks, parls and contingencies thal would be insured against by

reasonably prudent persons carrying on the same ¢lass of business as-
tha Ghargor: and’

{iiy any oifer risk, perils and contingencies asthe Security Agent may

raasoniably reguire.

ANy such inguranbs rhush be with g Inslrance todipany o unidenwiters, and.

on-ausky Terns. 8% are reasonably-aceepiable 1o e Security. Agent, and friust
b for rol less than he replacemant valie of the relevent Charged-Assels
{maanig i the oage {af any premises on g Property, the total cost of entirsly
rebuiiding; feinstating ‘o replacing the premisas in the avert of thel being
destroyed, fogether with avchitects’, " survevors, erigiiesrs! aﬂd oter
grdfessional tees and charges for demoition and reinstatement) drd l6ss of

TEng payabae by this tenants or othier ocmp igrs -of that Property fol & periodiof

stleant thred vears

“The: Chargor shall, I reguésted by The Secarity Agent: produse ithe Soclrly
Byt dach policy, cortificate o covér hote retating 1o the nsurance regquired by
part (a) of fhis Clauss V12 Jof where, fn the case-of any leasenold property,
ihatinsurance 18 effeciad by the landidrd, such evidence of insurarce ag e
Chiargor ie enlitled 1o oblain from ke Taidiord under the terms of the relevant

mage]

Thia Chargm“ shall, I raquesied by the Sesttity Agent, prociire that the Security”

Bgentts named s covinstred with the !I’;hargar oft sach Ingurance Policy

mainained by I of any gerson onits. behalf in accordance with pari’ {a) of

Glauss 7,12 Unsurance) and-the Seeurity Agent is named as Hrst logs payee:
and thal the ferms. of éach such Insurance Polloy raguire fhe insurer not e

invalidata the pcaEu:y g Ageingt e SEcurity - Agent by reason of the @t or

defaullobanyother jointor named nsured.and not o canesl it witiout giving at-

st g iays" prioe wiitian notice 1o the Security Agent.

Insurance premiums

Thi Chargot shali:

{a

promgtly pay il premilms i respect ob each Instrancs P@!my reairiaingd by it
f ACuordaiice with part [a)of Clalize 712 {insurance) . ang dorall other things
pecessaly to kisep thal policy m full foree and-eflect;and

74
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Erxasigtion Wersins,

bl {if the Sscurity. Agent so requires} produce to, or deposit with,: the Sédirity
Apting the receipts for ol premiums and oftier gmyme:ms necessary foreffecting
and keeping upeach neurance Polioy maintained by it in sccordance with pait
{ai ol Glause 7.12 {Insurance)-{or whete, in'the case of leasehold progery,
msrwice s sifected: by i fandiofd, such evidencg of the payment of
premiums as the Chargor s aritided 1 abidin fram he landickd sndey thi tefms
g the relevant lease).

Ho nvalidation of insurance

The ﬂhargm shall-rob doar omille do, of permitto bé done or oritted 1o ba dove, dny
sckorthing thal may invalidate or othénvise prejudice any Insurance Policy maintzined
by it irrancordanice with pad- (e of Glause 72 2 {(insurancd),

Proceeds of livsurance Polisiss

Al mobnles regeled: of receiVable by the Ghargdf under any Insurafive. Pdilcy
mam%amed By i in actardancs wilh park 8} of Clause 712 Unsaraﬂcé} {m::!udsng all
monies recelved or masiable by i undér any Tnsurance Policy) & dny time {ahisther or
nit the seeurity constinited by this Deed has becarms anforcesbiz) shall be psid o the
Security Agents in-accordance -with the terms of Clause 7.3 {Mandalery prapavinent
and Gancelation of the' Faclity Agreement T

Roticts to be glven by the Chargor
(&) nsuranos Policiss

() The Chargor shall give nolice in the form set bt in PartA (Farm of

' Motice ~insiiancs. Polioy; of Schedule 4 to each insurer under sach
Insurance Policy {hat the Ghargor has. asstgﬁe-:j {0 the Secuitty fAgent
all-its vights s and mtarest in that Insitance’ Foliny.

M Thie Chigegoe shgill gwa the notices refarfed fo'in Glauss 1) abawes

{AY frthe case of wach Insiranss Policy subsxstmg Bt the date ot
ihis Diead, on'the date of this {‘Ieed arick

B} i the cash of each leurance Policy coming into existence
it the riate of this Deed, on'thal Insirance Polidy baing pul
gririsk. '

(@ iheOharger shall use reasonable éndéavalrs o prociire: that
ihe recipiontof eath such notios eakn@wledgm that. notice in
substantially the form Speclfied in PaiB {F{:rm oF
Ankrowdetigement = Insurarce Policy) of Schedule 4

ey The Chargor shail give notice n-the fofm dfet.oul in Bart A (Forn of
Holice. - Bani Avcount; of Sthadule 5 to each bank, finanalal institition
or piher persan (sther than the Security Agerd) at which-an- account'is
fede by the. Charget dnoliding each Designated. Account) thal the
Chargor has assigned to the Security Agent all its dght, title and interest
Ufler-and i fespéet of that aoseunt,

iy The Chatgor shall give the notices referred to in Clause (i) atiove:

(A} in'the case of pach account held by the Chargor at the date of
this Deed,-of1 thie dale of this Deed; and

[B) in the case af gach actount dpened by the Chargor after the
chate of this Deed, bn that account baing ogened,
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Exartion Version

(€} The Chargor sheli use reasonable endeavours 1o prodwre That
the Tocipieati ol edch such notice ackmw%ac!gea that notica-in
substantially the form  specifistt in PartB (Form of
Acknowledgerment--Barik Acoount) of Schaduls 5.

Helevant Agresiments

il

The Chargos skl on the dafe of this Déed and a5 s0 reguested by thig
Security Agent from:tima ‘e time give: notice to sally: putinterparty 108

‘Retavent-Agregment in i fonm et ool in Pant A [Form of Notite -

FAgreermann-of Schedule 3; ant

The Chargar shall use reagohable-endeavours o proctrg {hay each
.caumer@aﬁy oravides torthe Seourlty Anent an acknowladdement of
Ahiat notice I substartially  {he form set ot i Part B{Form of

Avkricwhetperent -Agraarient. of Sehedule 3.

Intellectual Property Licences

i

i

The Chirgar shall or e’ date of this Deed éepasﬁ; with the Sscurity:

Bgent signed undated notices in e form-spedified in PartA (Form of
Nolive ~Apreement of. Sot aduté B i rezspzeci of sach counterpaty o
heintellectual property loences set-out e Schedule 3.

‘Whete there ian Enforcement Event which i cortinuing, the Ghirgur
heraby consents fo. e notices. réfarred 1o in Clause (i above belng:
‘dated and delvered by the Security Agent on behalf of the G “iarg@r

-Book Delits, othordebts and dgresments

o

i

Whgre Tnéreis an Enforcement Event which is congnuing, within five

'Busmab‘ﬁ Day& ol reguest by thi Séf‘umy Agent; the Chargor shall
‘dive ndbce inthe Torm spacified inC PartA of {Form of ‘Nolice ~
Agrasment). of Sthedule 3 to the counteiparties In respect of the
‘Charged Assets charged by way ol absoluie’assignmiant plrsiant (-

Clause 49 (AS$Fgﬂment} which have not already been given notice:
pureuant fo garagraph (g, {b), () and {e) of this Clause 7.5

'Thee Chargor shigh usé reasonable andéavolrs to “progure that e

r@f.‘:lpleﬂt wieach such Tntics aokricwlidges that fotics In-substantislly

St forr sfieiitied Part B (Form of Acknawﬁedgem&nt~Agreemenr} of
-Sc;heduie X

PROPERTY UNDERTAKINGS

The Chargor miskes the underakings set cutin this Clause & 1o the Securlly Agent for

Mainienanceg

ke cantinuance of the Securlly Period.

Thee Chargor: shall keep 3l bulldings and-all ‘fixtures on sach - Propery in-good and

‘sibsstantial repairand condiion,

Preservation of Praperty, fixtures and Equigiment

Thie Charger $hall not without the prior written consent o the Security Agent:

{ay

{b}

oull down or remove the whale, or any part of, any building foriing part of any
Properly or permdl the-same.to ooaur;

WORKUIN3S2305W 5

ke or permit-any aiterationg 19°any Property, of severor remove, or permitio
.be severed or removed, any of s hxtures; of
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8.3

8.4

8.5

g5

8.7

Ewerution Versicn

{oy remove of make anyalterations o any of the Equipment belongmg o0 in pge
iy, the Chargar o sy Promny {evopt o affect nemssary PRI OF r&piam
them with Tiew G improved models of su‘c:«sismtesp

Developrient restrictiohs

Thi Chafgor shatl not. without the prigr wiitfen consent of the Securty Agsnt;

iay rriaks or, snamar w5 i isable, permst gthiers 10 mgke any apphcationtor piannmg
permission of developmient Colsent Iy respect.of any Froperty; or

43 cary out, of permit. or suifer 1o be oaried gmﬁ or any Pr&;}&r’i‘f any
&avéi{:\;}m&m sn dufinet n the Towr and Colimdy Planning A5 1990 and the
Plasining AtH 2008, or change orpermilar sulfer obie changed the use obany

Pripetty. '

Maintenance of interests in Properties

{a} grant, or agree wogrant, any licence or tenancy alfecting the whole or any-part

' of any Progerty, of exérGise, o sgres 10 exarcise, tng statltary. powers of

lemsing o of atcepting suridnders under sections 99 or 100 of the Law- ot
Properly Act 19250t

ik i oany olner way disgose of, surerder of créble, Or dgree 10 dispose of

’ surrshder of cregte, any legal orequitable estale of Interes! in the whole of any
patt ot any, Pm__perty _

) Istany person s soclijsation of O share tetpation of this whole or any parf of-

any Property) of
(dy grant:any consent or licance under any lease or licerice alfecling any Property,
No restrictive ohbligations
This Chargds shall not withoUt the pior witien congem: of the Security Ag@m #rterinto
driy onerotis o restricive obligations affecting the whisle or any part of any F‘mper iy, By

create-Or periil to arise any overiding Interest, eagament o right whatever i of bver”
e whole or any part of a0y Property.

??r@ﬁfietaw tichis

The Chargor ghall procire thal g parson shall becopte - aptitled 1o mssert any
prapnmafy B Bther e Yight of interest over the: whole briany part-of any Property
without the pricr-written sonsantof the Seourity Agant.

Compliance with covenaits and payment of rént’
“The Shargor sHall:

{a3 pbiserve and perform sl covenants, stipulations: ami conditions to-whish-sach.
Proparty, or the uss of it, is'or may be subjetted, and (if.ihe Security Agent sa
refuirest prodoce evidence sulfivient o satisty the Security Agent that those.
covenants; stipulationsand-conditions have beer observed and peﬁﬂrmad

iy diligently eriforce ali cavenants, slipitions and condiions benefiting sach’
Propietty.and shall T (am% ghiall not aqma fol walve, refease ar.vary any of the
sam; and

(=) {wilhout prajidics fo the'generatity of the Toregolng) whefe a Propery, or part of
) it s held uhder a lease; duly. and nunclially pay &l rems cue from tima fo. i
‘and perform and observe all the tenant's covenants and conditions.
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B8

8.5

B.10.

811

8.42

8.13

Exadutian Varsion

Notices or claims relaling to the Propstiy
fa)  Thi Chargor shalk

6] give Rill paricilars W the Securily Agent of any notice, wrder, dirseton;
designation, resolution, application, reguirsmeit or pm;}ega; given or
miade by any publié or iocal body o dutherity ia Nmt;m} thit specifically
appliss to 3 Propeity, or fo the locality in which it Ts siluated. withis
seven days afer becdming aware of the rélevant Nmice, and

i (if e Becirity Agent 58 requlres) smmedxaie v, and gt the oost of 1hs
Chargor, take all reasonable and necessary steps to/comply with any
Notice; ‘and miake, or Ol wilh Be. Secirily Agent b making, dby
objeciions of representations In fespect of that Notice that the Secuity
Agart thinks fit.

) Tha' Gharger shiall ghe Tall particulides 1o e Secully Agentof dny cEaam notice
o oty commuricalion setvad on it By resPien 6f arly nodification; suspansian
or-revozation of any Environmental Licénce - drogny ‘afleged breach of any
Enviranmantal Law, i sach caserelating {o-any Property:

Paymient.of rert and outgoings
The Chargor.shall;

(a)  where a Property. of Pért of i, is held trider a lease, duly-and punctually pay:ali
vt g froin e 1o tmé s dnd,

by pay {or procurs payment of e same) when dus all r;mrqms rates, axes;
dulies, Asecssmants and offer outgoings selating 16 & m;msed upan A0y
Froperty ofion s cooupien

Environimant

Thie Chargar shalls

{ay Comply Wil &l e renuirernenie ol Environmental Law Dothin the sondust of its
genersl business and In the managément, possessidn of acéupation of each
Property ang

{1} obtain and conmply wih all: auihmﬁahorﬁs p&rmﬁ% arid other ypas of ficatices
necessay under Env;rmm&nt&& Law:

Conduct 61 business on Properiies

Trie Sha{gar ghall carry on s prade and business on those pans it any)-of thie
Froperties as ate used for the purpddes of irade or bushess N acaordance with the
standards of good management fromy time tofime current ih that rade or business.

Inspection

The Ghargor shall permit the Security Agent-and any Receiver ahd any persan
appmﬂted By sifher of Wem toienteior and Mspect any Property on- reasonable prior
ridtice.

VAT option to tax
The Chargor shall net, without the pricr writter consent of the Seciisiy F%g_;em:
{a} ekarcize aiy VAT aption totax nwelation feany ?m;mmy; or

{ks} revoke-any VAT option to tax exsrcised, and discloged th tha Secority Aganit in
writing, before the: daterof this Désd.

15
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8.6

8AT

a.4q

Exsuution Yersion

Planning information.
The Chargor shail:

) give Tl paitioulars o the Soourily Agert of -any notica, -order, diraction,
demgnaticrﬁ, resblutisn o proposal Biven o made by afy - plabining asthonty o
other public.body or- authorlly (Planning NBBEE} that-speaifically applies 16 iy
Praparty; ‘or fo. the locaily i whigh it g sittalbd, withiri seven days-after
Becoming aware ol fhﬁ Televant Piannmg Pdtiee;-and

by at-lis owr BxpEnse; ninediatsi of réausst by the Security-Agent. and &l the
cost of the Chargar, ke all feastriatile and necessary stepsto comply with
By P‘Earanmg Maticg, and make, or joinwith the Sesurity Agentin making, any
phjegtiong or represantatiofs in rezpect of ai Planning Nitice fhat ihe Becuirly
Agent sy degire,

Registration of legal mortgages at the Land Hegisiry

The Chargor consente fo ar application being nade by the Seclrity Agentid the Ldnd
Registiar forthe foitowarsg Feskriction in Form P o b registerad againstits e loeach
Propetiy:

"o -disposition of the registerad sstate by the proprietor of the registered: estate Or by
e gropristar of any segiatered charmges, not bemg & charge registered before the aniry
of this reslriclion is'to be registered without & written consent sigried by e plapriatar
{of-the lims. i}emg ot i chiarge dated [DATE] I favour of Eeloind Asset Banked income
(Y Limited referrad tocin the charges ragisterar thsir sonveyancer.”

Firgt registration

b the Hithe toa Propanty ts oy registered ot e Land Ragisty, the Charger shisll gnsure
that o person {cither than ﬁmﬁ} shall be: mgaster&cﬁ under the Land Regxsﬁmtmﬁ bt
2002 as fhe proprietsr of afl of dny part of that Property, without the prior wiitten
ponant of the Secudty Agent. The Chargor shall be liable for the costs sivd expensas of
the Seeuriiy Agentin lodging. caulione againgt the ragasﬁ:aiwn of the thle 1o ths Whole o
any partof amy ‘Froperty from Hime 10 time,

Catitfonis against first registration and notices

Wheiher ot il o s F-"mpezrty is registerad at the Land Reglsiry, it &y Gation
agamsi Firat regsstramﬁ of @y notice (whethe; mpresd o unildtersl) is regastaracf
againgt the Ghargdrs 1l 1o thal Propériy, the Chargor shall mmaciately pravide the
Becurity Agent wilh ful pariiulas. of the ciroumstandes relaling o such-caidion or
Fictite, I el daiiion of Abfice was registeried 10 protect @ purgoried intersst the
cratior of which s not petmitted under this Deed, the Chargor shiall 1mm@daatatyﬁ and
&% ite owh expense, “take such siepg a5 the Securily -Agent may raqmrﬁ» fo-enstire that
fia eauion o notiee, ax applicable; is withdrawn organdeled:

INVESTMENTS UNDERTAKINGS

The Chargar makes the undertakings eet out In'this Clause 8110 the Security Agent for
the contintiancs of the Bedlrity Peflod.. '

Deposit of litle documants
{ay  The Chargor:

£} oy Thi gxgcutior of this Déed) defiver 1o the Seeurity Agent, of a3 the
Securtty Agent. may direct, all stock or-ghare cetiicates’ and otfer
ductimernts of tite o evidéncs of awnership relating to any Inveslmenis
gned t:ey the Ghargor at thattime: and

14
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8.2

9.3

8.4

Euegation Warshon

{H orvthe purchase or-acouisition by it ol Investments after the dale of this
Deed, deposit with the Securily Agent, or &8’ e Becurity Agent may
c:iss‘a{'t, all stosk-oF share cortificates and other documents ol Hlle or
wvidance of ownmshm velaling 16 thuse. iswesfmems

At the sarms fime as “depositing doctimants With-the Seourity Agent, or s thies
Security Agent may direct, in accordanoes with Clause 9.1{a), the Chargor shal
also geposi with the Ss:c:urity. Ageéﬁ; or astha Seourity Agent iy divect:

i all stack wansfer forms relating to the fefevant Investments  duly
compleled ard eXecitad by oron Bahall of the G fargor, but with 1fe
rlanfe o Ehe tfansf@ma fhg mwsadma?;m aiicd the date [oft blank; and

(i} ary other documsntd (n ehch case duly completed and exesuted by or
o Behal of the: Chigrgry’ thit the Security Agent may requsst to enabie
i oar any of it Hoiminess, or any purchassr of transierss, 1o be
registerad Ak the owneraal, o olhereiss obfain & Tegal bt Aoy or e
perfect s securily interest inany of the relevant Investments

so hat e Securdy Bgert muy,-atdny e and withbul fotice 1o the - cofmplete
antl prasent thosis stock transter [oims. and otfer docutients To the jssuerof the
Invastments for registration:

Mominations

{0

The Chargor shall-terminate with immediste effect a1l nominations it may have
made (inciuding, withott mitation, ‘any nomination made ander section 148 or
section 146 of the Campanios Aot '2006) in restett of any lf_lv&ﬁ%’mﬂﬂfﬁ g,
pending that fervination, procure that any person so nominated:

i doss notexercise any rightsin respest of-any lnvestments withott- ihe’
' orior wiritten approval of the Seuity Agentrand

{ii}: inmediately on recelpt by i forward . to he Sscuri*gy Ag&n’z‘ all
commpnications of alher information veoived Lyt in raspect of @iy
Invastimens Tor whilsh 1 has Been o nofingted.

Th Chaigor shall not, . during -the Security Pariod, exercisé any rghls
{ctuding, withodt: lriation; any Hohs under gectons. 145 and. 14870t the
Coinpanies - Act 2008) to nominate -any person in respect of dny of - the
frvasinrants.

Fre-emption rights and restrictions on transfer

The Chardor shall:

{a)

oHtEin Al congents, walvers, approvals and mfmsssmna thal are nedessany,
under tha arlicles of associalion (or oiberwisel of anissuer 6f any Invedimanis,
forthe franster of the Invastmants to the Security Agant orils nomings, orio'a
pumhaﬁer o enforcement of the secarity oenstililed by this Deedyand

procure. he amendment of the share transfer ;}mwsms {inaluging, Sut; riot
lrited 1o, coletion of any pre-emptde  provisisne) Undet e adticles’ of
assoclation, other constitulional document or: olhenwise of each-igsuer of the
Ivestmenis i any manred il e Ssourity-Agent miay. rac;we if-ordet 1o
paEmitthe fransferof the Investments tothe Becurity Agedt or its nominee, orto
& purchaseron enfmr;ement of the sty consfitited by this ‘Déad:

Dividends and voting rights before enfdrcement

{a)

Bisfore thie sesurily vonghivted by this. Dewd becomes siforceable; the Chargoer
may retaim-and apply Tor fis own use. all- tlw derids; ilekest and other monies
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8.5

9.6

6.7

Fewgatioty Vatsiar

paid of payable In respect of e Iavestments and, iFany are paid or payable 1o
the - Segurity Agenil oF 8ny of its fiominses, the Segurity Agent will hold all those
dividends, interest and other monles rscelved by it for the Chargor and will pay
therm 1o the Chargor that piormptly on mquast

o)) Before the seciiFity constitutad by ihis Déed becomes enfdroeable, the Ghargor
may skerciss all veling -and -other rights Jand polwers in. respect of the
Invesiments i, Hdny o the samé-ars srerdisable by the Security Agentof any
of iy rivminees, fo-divect nwiting the oderciss of thase voting and other vights
“and powers provided st

fis: itshall riot do £o In any way ‘that would breach any provisior of the:
Faoiity ﬁgr&@mﬂm af thie Desd of for any plrpose incinsistent with the-
Fagliity Agreement orthis Desad; and

(it the - sderciss of v he lailule- o exerdise; Those voting rights .or other
ighia and pawers would ot in the Beeutty: ‘Agent's opinion, have an
adverse sifect oh the valus of the Investminitsor otherwise prajlidice
the Seriily Adgent's seaurfy under this Desd.

iy, the- Chargor shiall ety the  Security Aot against any logs or

. Hability incuried by the Securily Agem of -8 nomined) as @
consiaenoe of e Seaurity Agent for s nominge) acting in respect of
‘ther lnvestments at the direction of the Chargor.

o) The Securiy Agért shall not; by exercising or nol exercising.any witing righits or:

giherwize, be constried as permlt!mg & agresing to any vadation or oifier
‘change fn-the rights attaching fo or cnnferre»d by any ot fhe Investimants that the
Bty Agam conshders prel judicial wo. of impairing e value of, the: security:
wreated by this Desd,

Dividends and voling rights after enfortement
After the seGurity constituted by this Desd has become enforceable:

{4) all dividerds and other distibutions’ pdid in respect of the: Investments and

recsived by fhe Ghargor shall be held by the Chargor on. frust-for the: Seaurity.
Agent-and immedidtely paid into a Designated Account ory if received by the
ity ﬁageni_ shallbe retaingd by the Sscurity Agant and

b all vtinig -and: other vights and powers: attaching to e ihvesimenis ‘shall b

exsrcisad By o at the direction-oF; the Security Agent and the Chargor shall,

and shall procure that #e nominges shall, comply with.-any directions ihe
Secrity Agert may give, in e ahsolife dioration, cemcernmg tha exdiniss &f
‘those rights and powers.

Calls on lhvestments

E\imwﬁwstandmg e seourity-credted By this Deed; the Chargor-shall prowiplly pay-all

‘calls, insiaiments and olber payments that may Be or become die and payabie in

respect of-all or any of the iavestimenis. The Chargor acknowledges That the: Boelrity

Agent shall niot be: undel sny Babiiy i reapent BEANY Sch salls, lnstalmanits o other

paymanis.

No alteration of constitutional decurments of rights attaching to Investments.

“Thie Ghargot shall it withet the prior wiilign conserit of the Secdrity Agent, amenid; 6r
agree o the dmendment of! '

{3} the. msmoisndum o ‘articles of assoclation, or any oiher constitutional
doeumsnts; 6 ary Weer of the nvesiments That isriot 2 public company: or

23
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8.8

9.8

18

10.1

2

10,3

Exmeuiion Yargion

b the ights or lebililes altaching -lo, o ponferred by, ai or any of the
Irwesimenls ' o

Praservation of Investimints.

The Chargor shall ensure (as faras it s zhle 0By thie sxarcige of all volting. righls,

-paw&rs o cortrol and. afier means avatable (o 6 that amy iskupknf ih@ Investments.

that i et 2 publie comipany £hial not

.ga} ‘consolidate b subdivide any-ofthe Invesmmisnts, of re-orgarise; exshangs,

. na}:aay or; raduce its shiare capifal mvany way,

by issieany new shares of stotk; or

{e)  refuse to regisier any transler of any of the Investmants that may be odgsd
with: it for reglsteation by, oron behalf of, the Security Agsitor the Chargor iy
-aosordance with this Deed,.

[Investments information

The Gharger shall, prompily following receipl, send 1o the Seourity Agent copies:of any-
Aotice, airoular, re;}m’g Asooiils. gnd ahy othst’ docurment recelved byt that relates to.

hé invasimienid,

EQUIPENT UNDERTAKINGS

Tie Chirgor makes the Undertakings get oul in this Clause- 1010 the Sectrity Agent for

thechmindance of the Secirily Pariod,

Maintenance of Equipment

Thes Chargar shall

14} maintain the Equmam‘ in goad ang sarviceable condition {extept tor gupetied

galr wesr and teary in-compliance withoall relevant manals, handbooks,
marutactirers: msﬁmcmrﬁs and. resdmmandationg and makiesance ar
Earvichg sr:'h'E‘.t{ﬁulesi

() ERR gsperye, reneie and replace any: paﬂ:s of tha Eouipmiant ihen: they:
betome obsolete, Worn out or damaged:with pasts of & similar cuality andal’
“egual orgredter value) and

fey ot parmit any Equipment 1o bed

{i ysed or handlad other than %}y';mrcpéaﬂ'y'c;ﬁaﬁﬁéd'am,i traired persons: or

iy overlonded or Gsed for any parpose for which s not designed o
regsohably suilable.

Pﬁy‘fme‘m af Eﬁui’pmem taxes

'_Th& t;hargc:sr shall promptly pay sl taxes, Ieés, lcerce duties, reg:ﬁtrafzr::r‘s charges,
‘insurance premiums.and other sulgeings in respact of the Eguipment and, on demand,

produce evidence of such paymeni i.1he SBacurity Agent.

‘Noticeol charge

The Chargor:

fa) shallodgo requestad by the Boourlty Agent, atfi o and mgintzincon each: tem

of Eguipment In a -consplcuous place; ‘8 L:ear!y fegitle rdé:ntifaeaﬁm ‘plate
ontainitg the fol Iowing wnrding:

22
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13

113

1.2

12

124

Expouting Version

"MOTICE OF CHARGE

Thig {E}ESCR BE ITER] and afl addiions-to it-fared ancilary ediipiment] are
silbject o8 Hued sharge d3ted [DATE} i favelr of GEP Assel Backed ficome
JUK) Lirtted

{83, shall net,-sid shall nolpermit gny sersor 10, coviéesl, obetine, alter o rétnove
any plaleaitined i acoordancs with Clausé 10, 3ay.

BODK DEBTS UNDERTAKINGS

“The Chargor makes tie underiakings set ouf in this Glause 1110 the Security Agent for
the continbance of the Secority Period.

Reslising Book Uebis

e} The Chargar shall as.an ageni for the Security Agent, collect in and realiss all
' Book Uebls, pay tho proceeds o 4 Desigratad  Actnint |mmﬁdla£eiy [+5a3
recainr and, perding that pavmeant. hold tose: proceeds i trast lor the Seciily

Agent:

46} The Chargor shall ot without the. prior wiitian corisent of the- Security Agent,

withelrow any amoints statding to the c:radsft of any Designated Acoount; and.

{ey The: Ghargcsr shall, il- Gﬂ!iﬂd on Jo-do so- by the Security Agent; exeduts 2 legal
Hsgignment ot the Book Delity Yo the Semmy Ageﬁ! on such farms as the
Seourty Agent may ragire-ared give volice of-that assignment {o the damms-
frorn whinim The Book Debly are: dug, awmg or ncirred. '

P-m’sewaimn of Baok Dehis

“The Chafgor shall not {except as provided by Clavse 11,1 {F?eaissmg Book: Dabis) ot

with the pilorwiithen consent of the Seourily Agem} velease, exchande, ccﬁmpﬁuﬁd &l

‘bt grant trme of indulgenics in respeot of, oF i any ‘other manner deal with, alt or any ‘of

e Bask Dabts.
HELEVANT AGREEMENTS UNDERTAKINGS

The: Ch&?@ﬁl‘ nakes the undertalngs set out in thie Clauge 12710 the Setlnty Agent for
e contnuanés of the Seciiraty Pariad.

Relavant Agresmenis

A} The Chargor shall, unless. the Securlty Agent agreds otherwise Inwiiting,

“garnphy with the ferms of any Relavanf Agreement and any other document,
apresment.or aangement comprising the Charged Assels {othier than the:
Anguranse Poligies).

By The Chargor shall not, tnless the Seeurity Agenit agrees ctherwise in writing:
{1 -amane or vary oragree o any change in, or walve-any requirement of;

R -selie; cwmpmmts& igrminate, rosdéind. of discharge {exe@pt by
'paﬂmmamc&} ar

()  abanden, walve, dismiss. release or discherge any action, clajm or
' pr@ceadmgs aga nst ar;y eounterparty 109 Aelevant Agreemant or oiher

.any Relevant Agresment ar any other dacument, agreoment or arrangement. mmﬁﬂsang-
g ﬁhargeﬁ Assets {other than the Insirgnce Bolicies).

e
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133

14

141

142

143

Ewstintion Wargion

INTELLECTUAL PROPERTY UNDERTAKINGS

The Chargor makés e underalings sat oot in this Clause 13 1o the Secufity Agent for
the-boitinuahos of the Seau&*ﬁty Ferind,

Preservation of rights

The Ltiargar: shall ke Al necsseary actbe {0 safepuard and maital present and
futire rights i, o relaling to; e Intslectual Praperly inclating {withoul limiatian) by
observing all cévenants and shipulations relating to thage rights, and by paying al

‘applicable rerigwal f@esn hgence fees and other ollgoings.

Regstration of tntellectin Property

The Ghargcr shiall use sl reasonable siforls o registsr applisslions for the regisiition
ot mniy Imteitactial Prapetty, and shall keep the Sectrity Agent informad of all maters.
Fataling 1o wack sueh registration

Maintenance of htstiectual Property.

“The Chargor shall not permit-any Intslleciusl Praperty to beabandoned, cancelled ar 1o

lapse.
POWERS OF THE SECURITY AGENT

Power bo ramedy

Jay.  The Security Agent shall be entitled (but'shall not be obliged) to femeady, at any

firme, & bisach by the Chargor of any of its obligations containgd in this Deed..

(5} The Chargor-irrevocably authorises the Securily Agent.and s agents fo do all.
things that aremecessary o desiralie for that purposs,

{o} Any idnies supended by he Security Agent in famedymg g bresch by the

Chargor ot lis. obligations contdined Inthis Deed shall be: relmblrged by the:
Ghargaz' w this Sedurity Agam ang full indemnity bagis and shiall cary Inerest
I accordance with Clauss 211 {Cosish

() i remedying ahy ‘reach in acctrdance with this Clause 14.1, the Security

Agent, Bs agenis and their fespactive officers; agents grd employess shal be
ertitled 1o enter ontoiany Property aiwd o take any action as fhe Secamiy Agent-
BE remsoialily consider vecessary o dedirable ncluding, without § iatsc‘m
pareying outany repairs, otherworks or develdpment.

Exercise of rights

B Thesnighis of the Besuity Agent under Clapse 141 (Power tb.ramedyy are

without prefiiddioe fo any othier rights of the Secirity Agenl undet this Desd,

{B) The exercdai ol dny rights ofthe Seaurily: Agent utdsr ihig Deed shiall not ma?xe-
' e Securty Agent liable to account a3 8 morlgagee in'possession.

Power {o dispase of chattels:

.j{_::ji} At amy timie afler the seclisity corstituted by this Deed has Beddime enforcgable

he Securily Agent or any Becelver may, as agent for:the Dhargor, dispose t:f"
arzy chatiels. o produze foind O any Propirty, save whisrg the Seeuniy Agent
o Recelver Ras been pot on notice thiat such chalisls or prﬁduce are not owned
Ty the-Chargor.

{1 ‘Withoul préjudics o dny stligalion o ageo it tof the proceeds of any disposal
mads under part-{a)y of s Clause 14.2 the Ghargm shall tndomnify. the

24
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145

148

147

148

Execution Yersion

Becurily Bgent and gny Recelver apainet any liability arising from any disposal
mazie under part (@) of Claige 143,

Securlty Agont has Recelver's povers

To the sxtent parmitted by law, ny ﬂght, power g disoretion conferred by this: Désd an
a Facaiver iy, altér he secuity constitlied by this Dasd Nz bacomeenforcaable, be:

-eroiead by thie Becurly Agent i rélation 1o any of the Charged Basity whsther or ngt

has takén possession obany Charged Assets and wﬁimut firsl a;:}pc}:mmg 8 Hecaiver
e nolwithstariding the sppointment of aHeceiver.

Conversion of currency

{3} Forthe purpose of, e panding the. digcharge ofarty-of {he Hecured Lighilitiss,
Hhe Secura!y Agent may convert any. rmonies. redelved, podavarsd or réatisad by
itunder this Diged {(inchuding the procssds of any previous conversian under this
Clause 14, 5 {Ciomwersion of “wirrency)y e thelr “existing cofrenties ol
densrmiation Into Ay giher gurrenties of denurination that the Security Agent.
may dink it

qhy o Ady saohebnvacsion-shalt be sffected st the Bank of England's tHhen drevaibing

spnr selling ratglof exchange for such other currency agaifst the existing
‘CUFFENCY.

12 ‘Each raference i this Clausé 14.5. (Converdion of currencyi oo soenoy
‘extarids t fundg-of thal currency. and, for fieaveldance of doubt, fonds 6f one
_-cmr’&rzcy midy e convited info. differant fiids ol the Bams curreﬁt:y

Mew socounts

(&) 1 the Security Agent receives, or is deermied o have received, potice of any
subssmierd Secunty, or other iricrest, sffecting all of part of e Ciarged
Asgets; the Security’ Agent may open-z new account for the Chrger in the:
Security Agent's: books. Without “prejudice 1o the Sacuiily Aggﬂi’s fight' 18
‘cormiing ascolive, wEnioney paid o the credit of e Charger in dnydush néw
“EteoUn shal b appropiated towdrds, of have the elfedt of dischargmg, any
partof the-Secured Liabilias.

by ¥ the Security. Ageni dogs Hol 'Gogn a nel dotiuit imrrediately on recaint of
“the notiee, of desméd nafice, under Clavses 14.8(a), (hen, unless The Security
_.Aq;ant Yries exprasy wrillsn natice to the coritrany o the Gharg@r all paymenis:
rrdide by the Chatgor i the Securily Agent shall be treated as having been
‘orpdited tea new asobunt.af the Charger: and fit ds-havirg been anplisd in
sadlislion of the Setured Usbilities, as from the tme of Yecolpt of desmed
-receljit of the relevant notice by the Secm‘ iy Agem

Induigence

The Sacinity Ageat’ may; abits diseration, giant time or other Ingulgende, Or ke any
ather afrangement, variation of release with any parson not baing & Party {whether or
nat.any such person s joldy liabte with the Chargd} in respett of any of the Secured
Liabilities, of of sy sther security for thern without prejudice either to this Deed orto the
fahility of the-Chargor forthe: S@mr@d Li at};!st!es

_Appa'immiafnt-m‘ an Admdnisirator

{a) The Security. Agent may, without votios o the Chargor, appoint any one or.
Seirg persons o be an Adirinistratorof the: chargar purstiant 1o Pardgraph 14
of ‘Soheduls BT of the nsoVency Act 1888 1 the securtly constitited by thss-
Desd besomes enfarceable.

4 Any appdintment anderthis © lause T4 8 (Appokitment o Administraton shall:

5
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152

16
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iy be I wiiting - signed by a-duly authosised slgnatory. of the Sécuiity
Agentiand. '
{ii) take sffect, it socordance will paragraph 19 of Schedule B1 of the
: Instlvency Act 1986
{ify  The Becurity Agent may epply to ‘this sourt for-an order FEmGVing g
Admilistiator from office and may by fotice In writing In- accerdance
with this Clduse 148 (Appoinimient of Admimistrator; appoint a

raplaceent for “any TAdihinistrater Who ha’s died, -resigned, been
-rramcv&d o viho has vacebed office Upon caasing Ea i}E quahiseﬁ

WHEN SECURITY BECOMES ENFQ%CEAELE
Baourity becomes enforceable on Enforcement Event

The securty tonstiiuted By this Deed shall become. | immadiztely enforceshle i an

Enfarcement Event acturs and is continoing.

Discration

After the security constituled by this Deed has bectmi snfoibeable, the SECE}M}J Agent:
may, in fis.absolole diseretion, enforce all or any part of thatsecurity at the Himes, inibe
anner antd o the teimE I Thinks fit, and take possession of and hokd or dhisptse of al
or any part of the Charged Assels,

ENFORCEMENT OF SECURITY

Enforcement powers

{3 The pavier of gale’ ahe-olhel powers conferred by section 101 of the' LPA 1925

) g vared of sxtetelad by tis Dead) shall, as betwean the Security- Agent and

B porchakér frord the Securiy: Alent Hrise oh anhd be éxercisablé atany e

aftar the exacuticn of this Desd, 501 the Seourily Agent:shall not-sierise such

power - of ‘sale o oiher powers until the Security constiuled by this Deed has

‘Bacomne enidrcedble unider Sluse 157 [Seclelly: bacomes eﬁf@meabie on
Enforcament Evant).

A} Sectian 1@3 of the LPA 025 s Hot aoply o the sacurily constited by this

Deed.

(& The Ssturity Agent way do-anvthing & Recelvar has pover o do unier this.
Beed.

Exténsion of statutory powers of leasing

The statulory powers of leaging and accr«zmmg surfenders conferied on mioHgagees
under the LPA 1825 and by any other statuie are extended so as i authorise ihe

Security Agent and any Receiver, al any tiener siftar The secority ‘rihatiuted by this Deed

hds Become enforcasble, whethsr in s own iaid of i thatob the Chargor i

{a} gramtanteass oragresment o Bease:_-

{b)  -accept strrenders of leasis; or

{c}  grantany oplion of the wholé or any part'ol the Charged Assets with whatever

tights relating o other parisol B

wihsther or net gt & premium and confaining such covenants-on the part ol the Ghargor,
‘and on slch terms and condiiohs (ncliding the payment of money to a Tessee o
terant on a-surendertas the Security. Agentar Heoeivar thinks B without Ihe need fo

gotnply with any of the restrictions imposed i sactions 99 and 100 of the LPA 1925,

e
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Aocoss on enforcement

{2 Kt any te afterthe Securily Agent has dermanded payment of this Beturad
Liabilities of 1f thie Ghargor defaults v the performancs of its bl sqatmns wnder
this Deed or the Facility Agreement, the Chargjor will How the Sec:uﬂty Agent ot
e Recoivsr, Without fufhsr ngtice or demand, mmediately fo @xeicise &l Wy

fights,. powers “and. remadies in particilar {and without imitation} to take:
'mssegsam of any Charged Asset and for that pufpose to -enter on any
pramises where a’ Clinrgacd Asset s situated (or whiove the Ssourly Agent -1
Fecelvar regsonably balleves a Gl ";arggd Asgat it be snuat»gﬁ} ettt ingtir g
Aty fiabifity e e Chargor for, of By 2y reazon of, it antri: '

By Atal Gmes, the Chaigor must use lis bestendeavours to-allow i Sesurity.

“Agen orits Recelver access 1@ any pgremised for the: ;mmose of Claiiss 16.503)
finciuding obtaining any nedsssary conserts or permits. of other perscms} ang
dnsire thalits employees and officers do the same.,

Prior Security

Apany lime after the seotnity chrstitiutad by this Deed has betome snfdreaable, or afer

any powers conferred by any Seourity having priority fo this Dead shall have become

exeicisalile, the Sesority Agent may:

() redearn that or gy oihibr prior Becurity;

)] progure the iranster of that Security to i and

oy seftle ard pass any accountol theholder of @iy prior Secudly,

The setflement and pessiig of any suchi-account passed shall, in {hie absence of any
Franitesl drear, e conclusive and binding oy e Chargor, Al monjes pau:! by-the

:Setunty Fgard 1o an encumiancer in settiement of aoy. of those adeounis shall, ag

frorn' its paymenst by the S&cunﬁy Agent: be due Fom e Ghargm o the Sammy Aqem
o guireny acoorint and shall bisar intarest it the Default Rate of Interest and bo sedured.
ag parl of the Sesured Liabiites:

Protaction of third parties

Mo pirchaser, morlgages or olfier petson dealing: with Eﬁe-S@éuﬁ_&y Agent, aiy Recalver

or Drelegate shall b concérmotd 1w enguire:

{a} whether any of the Spcured Liabiiies hawa becomedoe o payable, or fémain
' “pipald or undischiarged:

By whisthier any powsr he Seauiity ﬁg@nt a Recaiver or Dl egate-is purporting 1o
-euprciee has become-sxerclsable bris propirly sxeiisable) o

) ‘how any mongy paid to the Security Agent, any Recéiver of any Delegats: s to
e appliad.

"Fr_i'viiegefs

Each Recelver and the Security Ageni isentited 1 all the rights, powars, prim leges and:
immunities conferred. by the LPA 1025 o mibrtgdagess and moslvers,

‘Mo Habiity o3 moigages in possession:

Maither :ﬂm Security Ageﬂt any Heogiver, any Delegate nodany Administrator shall by

b, by reason of ertering Nl ;}Gﬁ&e&ssaﬁ of @ Charged Asset or for @ny othar

'reasan to necount as morigages i possession In respect-of all oFany of the Charged

Lssate, not shall any of them be'lable for afly loss on redlisetion of. or for dny ast,

27
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16.9

1640

17
173

172

173

Exaeition Yarsion

negleet or delsult of any nature In connection with, all-orany of the Cﬁarged Assets for
which a marigages i passessmn miight b, aiie. g slich;.

‘Retiviguishing posséssion

¢ the: Security Agert, any Redeiver-or Diddegate enters inlo or fakes gcssaﬁsm of T
Charged Aggels, iLor he may atany tine relinguish possession.

'3v3éxnr,;tu$'i-ve dischargs 1o purchasers

“This rétalpt of the Secwm}r Agem or any Peckiver or Deletate shali ve-a ccneiuswa@.
jd;scharge toa p{irch%w aiid; In malding: ariy gale or-other dzapﬁsai ‘o iany of the.

Chagrged Assels o iy making any agouisiton iy e exercise of thelr respaciive powdrs,

{he Seelrity Agént, and every Recelver and Delegate may do 56 for any consideralicn,

i any manner and abcany terris that it oF he thinks m

Right: of appropriation

REH To the-Bxiént that:

{iy the Chargad Assets constituts Fingncial Collateral; and

{iy s Deed snd the obligations of the Chargor under it consttute a
Sedlrity Findnicial Collateral Arfangement

the Secuiity Agéntshall have the right, alany. ima alter tha s‘gm;r‘ty'mngﬁtuzm
by iz Deed has become. enforgeable, o apg:;rc}priaiﬁ alt -orany of those
Charged Assets dnor towardg the. paymant or ﬂscharge ot thie Sectred
Liablities: in any order that the Security Agent may, in its absélute dissretion,
determine.

By The valde:ol ahy Charged Assels dfprbpdatet in soordancs with this: Clanse
shall be the price of those Chasgec Assets al the fime the right ofappropriation
is gxercised as lisled orrany récognised harkel ndex or determined by any
oifie mgthod that the Secuilly Agenl may selest {including. dependerit
valuation), '

10} The Chargor anrses thal the misthods of valoation: provided for in this: Glause:
‘afe Gommercially reasoniable o7 the purpbses ol the Financial Cat fageral
_Regu_lat;mv

RECEIVER
,Agpainimem'

Ab-amy e Sfter the securly donstitined by this Deed hag Become srforanble, orat
the:request of the Chargor, the Security Agent may, without further riotice, appoint by

way Bt Do, v oiherwise in writing, any oné o more persons to be a Recelier of allor
ny pertol the Charged-Assals.

Removal

The S@aumy Agent may, without Hiriner nofice {Sublect W sedion 45 of the nsolvency
Apt 1986 in'the tase of gn adivimstralive. receiver), from lime to B e, by way of Deed,
or-othemwize in wrmng, remove any Fecelver appointed Byt and may, whefovar it
thinkg 1it, appoint-a now Bebelarin the:plade of Gl Receiver whose appdiniment may
for any reasory have: termmated

‘Remunigration

Thi Secuiily Agent may fix the refmuneration of any. Recalvar appdintsd byt without the
restictions confalned in Sectiol 109 of the LPA 1825, and the rémunération of ihe

_ﬂamwer ghal &ge a debt secwec} by this Deed, toihe esdent not olherwiss dascharged

=t}
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Power of appoiniment additional 1o statufory powers.

-'Tha IOV to mppoint & Feseiver conferrad by hig Dised shall b in addiion ool

slatutory and: slher powers of me Seclirky Agert undar the nsolvency Act 1986, e
LEA 1025 or otherwiss, and shall be exercisable without the: res%m::hsrzs sonlaned i,
saetlons 103 and 109 of tha LA 1825 or giberise.

Power ot appointment exercisabls despite prior appointments’

The powarto spodint a-Receiver (whethiar conferred by this Dissd oF by siafute} shall

e, and” rarnding exercisable B the Seeurity Agent despliie any prior appointment i

raspect of all ofany partolthe Chinrgéd Assels.
Agent of the Chargor

Any Recelver apnoltad By the Securily Agent ueder this Deed shall be the agent of the
Ghargc}r and the: Chamor shall ba solely rgsmmiba for the cobiracls, &ngagameﬂgs,

‘Ate, pmissions, defauils, Josses and remunsration.of that Heceiver and for liabilifies
incurred by that Receiver. The agency of gach Receiver shall confinde untl the: Chargor

foad inte liquidalion god after that the Résceivershalt act as pringipal and. shall riot

‘become the agent of the Securily Agent:
POWERS OF RECEIVER
“Powers additional to Stalutory powers

i) Ay Recelverappoinsd iy the Seoufity Agant under this Deed shait, in addilien

‘o the powers:conferred on himn by stabite; Heve the powers et x:xu% in-Clauke
18.2 {Repair snd develop Properfisst to Clavse 18.24 (Inoidental powars),

)] I there fs miore than one Hegeiver Em%cimg office: at-the same fime, each
“Bocsiver may (unléss the docurment appeinting Rim statés diherwise) exerdise
all ol the powers sonfeired on-a Récelver urder 1his-Desd. individuaily and o
“theexclugion ot any-oifier Reselver,

ey Ay dolbrcisa by a Recelver G anvy B He powers givery by Clauge: 18 {Powersaf
ﬂesewer} mdy beon behalt o the Chafgor, e direcidrs of the Chargor {inthe
vage: of the powsr contdived in Clause 18147 fMdke palls -on Chargor
membeis)} or imaeli. ' o

qdy A Receiver may do anything the Secirity Agent hag power fo do under fiis:

D,

Insolventy Kol powers

A Redelar iray do-alt the-acts and things # Schedule 1 the Inselveney AsU1I06 a0 i

e wiords “he™ and "Rim® referred o the Recelver and "company”referred o 1he
Chargor,

Repair and develop Properties

A Fecalver may undsrtake or completeany works of r@aar i dmg of developmenton
the Properties and may appiy for and mgelain any plansdng permission, devalapmant
ehnsent bullding regulation. approval ar:any other periniasion, congenior licence 1o

cary out any of the same,
GrantoF accept surrenders ¢f lepges

A Fetelver-may grant, of zdcept surenders o any leases of tenancies. aﬂm:img Eiy

'Pﬂ}periy ait may grant any-other intdrast or fight over any. Pmperiy i 4y termis, and
‘subject to-any gonditions, that he thinks fit.
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Employ personnel-and advisers

A Feceiver may provide ‘services and smploy or engage.any managers; officers,
sorvanls, conliaciors, weorkien, sgarts, other pargonnel-and professional atvisers on
any tafms, and subiject to-dny; whnditions; thal e thinds fit-A Recelver may dischaige

‘any such parsen or any such person appolnted by he Chargor
‘ake and revoke VAT splion totax:

A Receiver may make, exercise or rovoks any VAT option o't s he thinks fit

Chiarge for remuneration

A Receiver may charge: ang Fecelves any surm by wayof remuneration n addizon 1o all
cosly, chargss dnd expansss ineurred by Rir ) that the: Security Agent may prascribe By

“Aepriie with Tif.
Healise Charged Assels

A Redeiver-may Gollect and get it Ho Chargd Kedats o any par of ihein in respectsf

Wit he s aopdintet, dnd thake Any demands and take Bny protesdings aa Mgy sgem
sxpedient for that purpose; anid s‘ake PUSSEssIvN 0% tha Gharged Assels with like rrghts
Manage of reconstruct the Chargor's blisiness

A Recaiver may ganmy on, manage, develop, reconstruch, amalgamate or diversify or
concur in earrying on, mangging, develoolng, reconstructing, amalgamating: or
diversilying the business of the Ghisrgar,

Dlaposs of Charged Assets

A F%eﬁewer may - sell, exchang; convert int MY ; and- realisg. all or any of the
Gharged Assats:in fespact of whish e s sppointed: in aity. ireaniney (inclutdivg, Withott”
limiEation, oy publie-avetion or private saley and generally on any lerms and condiions

‘s e thinks fit. Any sale may be'for any conisideration [hat the Reteiver thinke fit and a

Recpiver may pwmmea o Soncur i promoling, 4 company fo purchage the: Charged
Assels o besvid

Sever finturss and fittings

& Receiver may sever arid @8l waparataly any. Hhirag or htmags from any Propefty
wiithioul this consert of the: Shargor

el Bopk Dobte

A Reveiver may sell and assign all orarivof the Book Debis In respect of 'Wwhich he'ig
‘appointed i any marner, and genaraliy on any terms and conditions, that-he thinks fil,

Give valid raceipts

‘A Beceiver may give valid receipt for all monies and exsoute all gssurances and things

that sy e proper of degsirable for raa!xsmg any ot the Charged Assets,

Make seitlements

A PReceiver may make any arangement, seffiement or-compromise befween the
Chiarger amd any sther persoi that he may thing expedlent.

Brih‘g 'pi‘cﬂeedings

A Reoeiver may txrmg prosecute, ariforce, defend and abandan 2l zotions; suits and

progeedings in raiation to-dny of the Charged Assets as fe thinks fit.

g1
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improve the Equipment

A Recelver may make. substilutions of, or improvements to, the Equigment a4 he may
THinK sxpetiant o

Make calls on Chargr members

A Receiver mzy maks calls conditionally or uncotiditionally on the: mgmbers of ‘the
Gliargor i regpect-of uncalled  capital with {for that purpose and for the purpose of

Enforcing payments of any calls So mads) the samie powers as are-confarred by the

arficles of asscciation of e Chargor on its directars irrespedt of oalls authorised jo be-
mads by them.

frisure

A Beceiver may, f he thinks fit, but without prejudice to-the indefrnity in Clause 21
{Costs and indermnity), effct Wilth any nsurer any policy of insurange eftherin lieu o
satEiastion of, oF iaddinon o, the ingurance reguired 16 be maintained by the Chargor

wunderthis Deed,
Powers under the LPA 1925

A Hacaiver may exeicise all powers provided for n the LPA 1825 in the same way as if

fie had been duly appainted under the LFA 1925, and exercise all powers provided for
sfadmifisyative recaiver in Sthedule o ths Ihsdlvoncy ALt 1988,

Barrow

A Recelver may, for any of e purposes authorised by this Clause 18 (Powers of
Recaiver, raise money by borfowing from the Security Agent (of froim any other person).
either unsecired pr on the: security.of gt orany of the Charged Absdls In respact of
which he s appointed on any terms that he thinks fit (including, I the: Seturity. Agent
shrgents, terme vnder which that secuiily Fanks Tn priority 1o this Deed). '
Redeam prior Security

A Peveiver may redeem any prier Ssourity and setile and pass the socounts 1o which

the Security ralatés. Any dscounis so seitied and pagesd ehall b nihe absonce of zhy
manifest error; ainclusive and Binding on {he Chargor and the manies So paid shall be
‘deered to be an expense propery incuired by the Recelver,

‘Delagation

A Retelvar may deldgate his powers 1n acoordancs with s Dead.,
Ahsolite beneficial owner

A Recelver -may, in relation to- any of the Charged Assets, exercisa all powers,
aufhsHsatione and rights he would b cabable o exersising: and do-all those acts and

things; as an absolule beneficial pwrer could exersise or do If the ownership and
management of the Charged Assels orany part of the Gharged Assets,

incidenial powers’
A Receiver may do-any other aots and things that he:
i) may consider desirable or necessary for realising ahy of the Charged Assts;

(b}~ may corsidet incidenial or conducive to-any of the Hghts or poivers conferrad
wn & Pecever under or by virlue ol ihls Desd orlaw; or

£ lawhully may or van de s agent for the Chargor.

a1
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Ezeculion Yersion

DELEGATION

‘D legat! o

The Becurity Agent o any Recelver may delegate (either generally or spechically) By
powver of aftortiey- o reny oifier manher 1o a0y person aiy. dght, power, authoity o

digerstion conferretoiv i by thig Deed {ineluding the-power of altoiney granieci ifider
Clawidey 2.1 [ Appointient of aftorasys)).

Termeg.

The Secufily Agert and sach Receiver may make a delegalion or the lerms snd

conditions {ncluding the power s sub-celegate) IHat I hinks it

Liability

Neither the Seourity Agent nor any Recaiver shall be in any way liable dicragpangibie to

the Chargorfor: any Jusgor liabiifity aristhg from By set, detsul; ﬁmsssmn or rHscandict
orvine part 51 any Deélagate:

APPLIGKTION OF PROGEEDS

‘Order of application of proceeds

All frionies received By the Security Agent, & Recaiver of 4 Delegate pursuant to tis

Diegel, wlter ihe saaurl’ty sonatinited by thig: Dssd hag bisgorie snforcaabie {oiher thar
‘ime recewed grider any Insurance Palisy), shal [subjiel io: - Slains ol Ay parstit
Chiving prity vghts sid iy way of variation of te LPAB25) ba applisd inless othenwise
determifed by the Security Agent, {or suf:h Heceiver o Delegam} in the following order
“of: ;}rsmtty

4] _zn or- wwards: pavment of o provision fer afl costs, chardes and expenses
iricurred By oF oo behali of the Secuflly Agem tand gy Hecsivar, Delegdls,
.:mc}méy or agent appolinted By 1) under or'in connestion with-this Deed, and of
-all rerunaration due to any Receiver under or i connetlion with this Deed;

) Cinior Towsards payimetitof o provisiod for g Sedlred Liabilties in any arder
o anid ianner that the Secimty Agem {feﬁarmx:zes and

o)} in pdyment of the sumplus (iF any) lo'the Charger or othe? parson entitled {o it.
Appropriation

Meithiar the Security Agent, any Reseiver nor any {ietegaie shall be bound (whasther by

irtug ol -section 109(aY of e LPA 1925, whith s vared aosordingly, or otherwize) to

furcillas appwp}na‘ses anty reckipl or payment first towards intdrest vathor than. ;}nmipaé or

‘lherwise In-any particular order between any of the' Secured Lisblities.

Buspense agtount

Alf monies received By the Security Agent, a Receiver or g Dalegate under this Deed

(mher' than sums received undel any insurshoe Policy that are not goirg o be'applisd
in or towards discharge of the Secured Uisbillifesy,

_-ia) may, al the dascreimm of dfe Sacurlty Ageat Fogeiver or Delegate; be cradited

L) ary suspehse by sesurites reafised’ ameurﬁ;

{5 shell bear interest, i any, at the rite-agresd in writihg beiween the Seourity

-Agentand the Chargor; and

{e) ‘migy B held in thet abtount for'sl fong ah thi Seburiy. Agent, Hedelver oy
Delegatafhinks fit

B2
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COSTS AND INDEMMITY
Cﬁsts

The: Chargar shall, withis five Business. Days of demand, pav to, or reifnbirse, the
Security Agent and -any Hecelver, on a Ul indemnity basis, all costs, charges,

syporisss, doves snd labilifids of ary Kind (ncliding, withaut limitation, fegal, printing
and outol-pocket expensas) incurred by the: Secufity Agent, any: Receiver of any.
Blelaqste i dommection with:

{4y this. Deed orihe Charged Assets;

{E:a: faking, holding: pmtem;ng@ pmiecnng} preseiving or énforsing {or atkempﬁ ng 1o

“dts's0) any 6t the Becurity Agant's, a Receiver's ora Delegale’s rights dinder %hss.
Daed; or

{gy  laking procesdings for, or recovering, any of the Secired Liakiltias

topeiher with interest, which shiall aogrue and bepayable {w;ihouz {he- need o any
dermand for payiment bemg mzidle} fromm the e on-which i Televant cost'or expense

‘arasé until full dischargs of thal costor expense (whether before or-after judgment,

lkguidation, Winding up or admiristeation of the Chargar) ab'the Dotaut: Raw
Indemnity

The Chatgor shall indbiaily e Seaurity Agent, eath Recelver and sach Delegate, and

“thair respective employess -and agents against all lidbilties, costs, srpEises, tEmbges

anid Josses {inoluding bol viot Bilted 1o any diract, indirect of wonseiusential loeses; Joss:
of profi, foggof mpuzaﬂaﬂ and il Inferest, penaliés and legal posts- [caiciiatad on ATl

“hdemiity basis] and all other prafossional costs andd expenses) suffered orincured by

Ary ol ther ariging out sfor i connsgtion-with

tay the exarciss Of g:mr;mried exerise of any of the rights; powsrs, autharities or

' ‘discrations vested in them urdler this Dead or by law in respect of Ihe Gharged
:Assma

'{Ea:'}. taking,. hf}icfmg frotecting porfecting, preserying or ardbreing for attempting &

dpr g} the: *‘ecuﬂiy Cﬁﬂﬁhiméé by this Demr:i or

183 any default or.delay by the Chargor in performing:any. of i obligatisng under

this Daad,

Any past of prasentempleyes of agent may enforce the erms of this Clauss by Focd
{mdlemityy subject to and in acoordance with He provisiong of He Gentraets (Rights of
Third Partesh Agt 1868,

'FURTHER ASSURANDE

Further assurance

“This Chargor shall, 81its own expense, take whatever action the Security Agent or any
Receiver may reasgrably require forl

fak credting, perfetiing or protecting the security intended 1o be ereaiad by this

Digad:
by faciitating the reslisation of any Charged Asset; or

(g facilitating thes exerbige of any Aght, bower,-authority e diserelion sxerdisable
tiy the' Securily- Bgent ovany Reteiver in fespect of any Charged: KAseet

irseudinig, wWithout Jimitation (it the Sewmy Ageat of Recelvar thirke it sxpedient) Ve

“execution of any trarisfer, donveyanoes, assignment or assurance of aif orany of the

33
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Enasition Viarsisn

&ssels forming partof {orintended 1o Torm part of) the Gharged Assels {whetherio hi

Security Agent orie i normites) anid fhe civing of sny notice, erder o directiohy and the
myaking of any registration.

Specific security doouments requirsd

Without preistics 1o thagengrality 81 the piovisiang of Clause 22:1-(Furthier Assuranse,
thes Charigor shall axecute a5 and when so reduired By the Secudly Ag%ﬁt # legal
morigage of legal charge {as s;}emfsed by the: Setarily Agenty over any freohiold,

leasetiold and hiediable properties acquired by it after the dete of this Dised (ncludng al

arany of the ?mpemes as-and when the same aré conveysd, transhrad, or lel'lo. i)

A ovet any and all fidures, trade fistures and | Tk plant and machinery. al any Tme

afd Fom fime 1o ime giusle therenan,.

POWER GFATTGR?‘EEY
Appointment of attarneys

By way of security. the Chargor irrevocably appeints the Security Agent, every. Receiver

dnd gvery Delegate separaily-io be s attorney and, s s name, on s behall and as
g am sl Dreed, o axaoute any ciocumen 5" arid g Eny Bots dnd thmgs thak:

{a} thie Chargar i required W execiie and do undel this Desd; o

ik any aftorney deems propel of desirabls In exercising any of the 1 i’gmﬁg PONERS;
wthoelics: and digéretiong confaried by this Daed or by lawon ths Swburity
Agent; ary Radelvéror any Dofeiate.

Hatification of acts of attorneys

The Chargor valifiss and confirrns, and agrees o ratify and confirm, amﬂhmq thaf wriy of
it attorneys may do it the propes ani tawiul exercise, or purported ‘exercise, of all or
any of ‘the rights, powsrs, anthorities and. disgretions referred {0 in Cladse- 23,1
abme (ﬁpgmnrmem’ cf atlorreysy )

FURTHER PROVISIONS.

Indegerderit security

The security constifuted By this Deed shall be v ddditian 16, ahd independent’ of, any
other seclity of guardntes thiat: the: Seoufity Agart shigy hald for! any. ol-ihe Securad

Linkiltes alany fme. No prior secuiity hald by e Sewmy Agant aver the whale of any

part-of the Charged Agsets shall merge inthe’ Becurily crealed by s Desd.

:anﬁnu?n'g security”

The seourly constitiled be this Deed ghall Fermain in fUll forda and affsct ds 4 sontifiting

security for the Secured Liabilities, despite any. sutifersent of aceourt; of intermadiate

pa‘ymesﬁt oF piher matter of thing, uniéss  dnd until the” ‘Sealrfy Adem discharges his
Daac i witting.

Discharge conditionat

Apy relbase, discharge or seffferment betiveen tha Charger and the Seeurily Agent shall
bis deamed conditional ‘on no payment or secumy received by the Ssowrly Agent in

tespact-of ‘the Secured Liabililiey being avolded, reduced o drdered 1w ba rgfundad
pursuant 6 any law relating o insolvency; bankmpmy& wipaiiag-us, -administeation;

rmewershrp ar athenwise. Dedpite any such release, discharge or setilement:
{8} he Bevurily Agent orits nomitee imay fetalin g Plgad and te seturity created

Wy oF mrrstant 1o i dncluding alt certidates’ and documents: velaling 1o the
whole orany partof the:Charged Agsets; forani pstiod that the Seeurity Agant

a4
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desms necessary to-provide-the Secutly Agant with se}z:ur:iy agaifst any such
avoidafce reduction or order for relunidand

(b e Setusiy Agent may. recover the vdue or amount o ueh sécurit? o
payment from the Shargor: subsequeﬂiiy A% W the reledss, ci:schargez of
selilerment ad not ocgumred.

Consolidation

Thig-restriction” oh the right of goneblidatior sordairisd in getilion 93 of the LPA 1885

shall not apply o this Deed

Furthér mdtances

The Securily Agent is under arobligation, contélned in; and subjict 16 the terms of the
‘Facility Agresment 1o make furher: advam::es 1y the Barrower and this sourity Has Bean

wade for securing such furihef advarced. The ‘Sécuiity. Agent Frareby - arinfies o fhe
Land Fegistryin substantialiy the lollowing terms:

"The applican confirms that, Urder thé provisiong &1 e ohdrge, the Seourity Agent s
UrcEr a0 obligation o make Tullker advances and appliss to the reglstrar fola noteto:
herenterad it the register to-that effect”

MISCELLANEOUS

The privigions of GClagse 2170 (Asslgnmanis and Transfers By the Lenders), Clause
P12 {Asdignments and Transfers by the Obligofs), Glise 23 {Set-0Of; Claves 24

{MoYessy, Clhuse 25 [Farfial Invalidit, Olavse 25 {ﬁemeﬁ;es angd Wenvers), ‘and

Chatise 27 {ﬁmendme‘nfs and Walvers) of the Fac: ity Agmement shall apply to this

Deed, as if seboutin full and £6 that referenices i those provisions to “this Agraement”

‘shallbe vonsiued an referentes to this Deed and rifershoes to "parly o "patties” shall
be construed as referances o parlies-d this Deed.

CALCULATIONS AND CERTIFICATES
Eeoounts

teoaiy Bgaioh or arbliration” pr@eeedzngs arising out of e in carineetion with this Deed,
the entieg-made v the acoounts maintained by thie Sacumry Agent-are prime facle

idernics of thé niatters fo whlsh they mlaiﬁ

Lertitivates ang Determinations

Any Earification or Heterainatian by the, Beburity F—\gem ot @ fatg ar amount under this
Dasthis, e thi: abs@nce of maniest érmr’ EoRclisive svidgence of fhe matters fo which it
refates.

'E)ay ponnl conventon

Any-intersst, sommission or {se seorilng under this: Deed Wil ascrue from gay {0 day
and i ealenlatad oh the basis of the actual numitier of days elapsed and a yearof 365

days or, in.any case where the praclice i -the London interbank market-ciffers, in-

accorance with that market practite:-

GOUNTERPARTE

This Deed may be executed inany number c;f courtarparts, and this tias the stms
effectas ithe: S;genamres or tha colmterparts wers on g single G{}m{ G ibis Dised,

GOVERNING Law

This Dead and-any nos-confracial o 1gataz:ms arising out of of inconnection with it-are
govarisd by English (.
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20 JURISDICTION
u1 Jurigdistion

) The Gourts of England have exclusive juristiction to seille any dispute ari sing

' autof or i connection with {his s (mﬁiudmg & - dispite ralating 10
éxistente, validity of terination of this Desd.or any non-contrachual abligatan
arisingout o orin cﬁnnecimﬁ with thig Deed) {a "Digplite”).

5 The -parlies To-this Deed agree il the cours of Bngland are the rost
appropiate and: converient gours 1o seltle Disputes end scooidingly e Party
will ﬁ'rgu‘e o the contrary:

1z This Clavse 28 (Jurisdichion) is Tor e benefit of the Securty Agentonly. ‘As a
résult, the Secnity - Agent: shall nat ba pravented fram taking proceedings
resbotinigy 16w Diepids inany biter courts with junsdiction. To the extent allowed
oy law, the Seourity Agent may take ﬂmwrrem pracesdings in-any numbérof
Jurtseictions.

THIS DOCUMENT HAS BEEN EXECUTED AS A DEED AND IS DELIVERELD AMO TAKES
EFFECT ON THE DATE STATED AT THE BEGINMING OF IT

_—
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Bchedule 1

The Properiiss

Betistored Atidress Frashold/Leasshold Tile Numbey
Froprictoy '
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Type of Contract

Management Services
Arrpsrment

Licencae
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Schedule 2

Aoarepments, Licenses and Lesses

Part A

Belevant Agreements

Date Parties

Daled o or {1} CNG Station Holdings Limied

around e .
date of s @) CHG Fusls Linnted
Desd

38

AAHEE A




Espouiisn Yarsian

Schedule 3

Molice and ackriowlsdgsmant = Rotevart Agresrment

Part A
Eorm ol Notice
Too [Mame of conriterparty I Agreemsn]
Erom: GNG Station Holdings Limited (ihe "Chargor”)
And  GOP Asset Backed ncome (UK) Limited 43 Security Agerit
Daler  [#]
Deair Sirg
HOTICE OF ASSIGNMENT

‘We reler o the [describe agreement(sl] made. between disslves and you or [date] for the
provision of {briefly describe agreemeiit If necegsary] (the "Spe?siiiiad Agresment”).

Wa haraby give you nolice hal pursuant to o debenture dated {t} zod madse betwean,
sirselvey and GOP Asset Backed Insoma. {UE() Limitad as Sewrfty Agent {such debanture. as it
“may from s o e be'amended,: assigret!, novalad or supplemented, being belaw salied the
Hebentire”), we heve assigrisd and charged and agread foassign and charge;, to the Security
Figent, all our fights, fite, interastand Emn@?at ‘presant and fuliive, undar, to and in the Spegifisd
Bgrediment.

Words and expressions defined I ihe Debenture shall have the sams meaniig Wwhen tssd in
thig:Natfice. ' '

Ploase notd’ ’th@ olioting:

1 We shiall &t alitimes remain ol ely lighie fo you for the peormangd of all of the
ab ;gatmng assumett by us under o in respect of te Spemﬂed Agreement, The Secufity
Agantwill net be Ufided any Babiity or obiligation of any Kind ir the evert of any braach
o dallure by us o pedon any obligation cler the Spacified Agresemeem_

] W imevacably and Uncandi tzonai!y ST You 0 paY he ik amaimt of any sing which
“yeiare (o wookd, but forthe Debentire, Ba)alany fime. obliged to pay tous undererin
“respect of tha Sﬁearﬁ@d ﬁ%greemena ag folloivs:

fay unlgss and witll the Sémlrtﬁ‘y’ Agem givedyol nilice thalan Enforcement Bvant
' hes geeurred and is corinuing, in acoardance with-our instructions; and

Rl avany tme aier the Sesiirty Ag@nt fives ydu rotice thatan Enfaisement Event’
“has ‘noglrred Bnd is Continuing, to dush bink dcoodnt r othebiise ag the
Beourity Agent may from Hime 1o time direst.

The Becurity Agent has-dgreed that, notwihistanding the Debenture, wé remain sntifled o
axdrcige all of the rights; powers, digcretiony and fermadies whinh would (but for this Debanture)
e vested drous underand in respect of the Speciliad Agreement unless and excent 16 e,
‘eteitihal the Sacurily Agent gives yolb ridHce that an Enforcerient Bvént has ooourred and i
cantinting. Lipon and-alter the giving-ot any-such notice, the Becurity Agent shall be sntiffed o
axeiciss and give dirsclions regarding the exergise of all or any-of Higss rights, pﬁwgm.
:discietions dnd remediss [ the excllsion of Us and to'the ekclusioly o ady directions given at
Ay e by ait o behalt of us) to ‘the axtant sp@cm@d it The notice Trom ke Secuiity Agent

. e
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W have imevecably and unconditionaliy. eppainted the Secufity Agent 1o be our atioingy oo
{among othar things} alf fhings. which we colld do in rélation 1o the Specified Agreement.

W s 16 you hat:

4 i the svent of any confiel betweern corimunicatans raceived Brom ug and from the
Beouity Agant, vou shall freat the cofmiunication fiom the Secdrity Agent as pravailing
over the commurigation from us:

2 yourare drid will &t alf mes be pmmsti;ed o agsume and rely upon the correciness of
anytting cgmmumsa{w:i to yiou by the Seocurty Agent Emiuf:img Aot Bekation
statamants vs to theoocurrende of anEnfarcement Event; g rione of fhe instruciions,
suthorigations and conbrations in t’ms moliceé San he: ramked of vared in any way
exvept with the Securfty Agent's specific prior corisent:

This ndtict - and any norconiracival obligations aﬂsmg ot of or ifi-connection with this notice
shall be gavemgd by and constriled acwrdant:@ with English fevar

Please acknowledge receipt of this notice, and confirm your agréeiment 161, by execiting and
returing o the Sesctnity: Agent an oiginal cogy ol the Fom of Acknowlsdgarment - attached 1o
s niotice of assignment.

Yeurs tatthiully

Fer sind on behall of CNG Station Holdings Limited

Acknowiedged for and-un behalt of [#]
Har B

Fonmot Acknowiedgement

[LETTERHEAD OF COUNTERPARTY TO SPECIFIED AGREEMENT]

T GCP Asset Backed Income (UK) Limited (Security Ageng
Address: (@

Atz [#]

Ta GNG Station Holdings Limited

Adgrogs! [®] | |

Al &

Dear Birs

Wa: aaknawledga receipt of the nitice dataaz:i {®1-a copy of which Js- attiached 10 this lelter (the
"Notiee"). Words and expressions defined in the Notice fiave the same meanings in 1his letter.

We tonfifm to you:

1 Wa sonsent' o the assignment of the Specified Agresment and have nofed,-and will act
i acoordance with; thé terms of that riotice:

2 W have not prévisusly. recelved nhotice of any dihier agsigrimint ol e Specified
Ag;}reemen% ane v are hot aware ofvany irterest of any hid pady Inoanyof the

- i 4 )
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Chargor's rights, benefits; interests or claims under of In respect of the Specified
Bgresmént

3 We frfevoaably dnd uridonditfonally agres o pay the full amourit of dny sum which we
are (o woold, but for ihe Debenture, be) abany time: ol gerd o pay undgr or i respetl
ot ihe ﬁpaafzﬁd Agreement:

{a) uribss and untit e Becuily. ﬁgem Gives Us ndtios that an Enfardement Event
' Heg goctried End i mmmu;ﬁg@ iﬁ aotordantie-with e Chargors insiictions;
i

{by At ey limgafsr the Sacuriy Ageitgives ds folice that-an Enforcement Evant
hag socurred and 5 continuing,ta such bank gicount or o’ihgrwme as the
Sacurity Agent may from time fo tinie dirscl,

4 Wer will conply with The ferms of the Motice

Wa acknowladge  thel the Ghargor: shall at alf times remain solaly lable 1w us for ihe
petormance of all of the obiagatsans assuried by ftindet the Specified Agresrhent, and that the:
Security Agentis not and Wil netbe under any liabiity. or obiligation whatever i theievent of any
bresch or fallure by the Gharger Ha ;}{%ﬁarm its b ;gaﬁnns mder the Spedifiad Agresrment,

Thie letta arid any noh-sorrattial obligations rsing cut ol ¢ in botineslion with (g letter shall.
Hergoverned by and tonstrust i accordance with English law.

Yours faithtully

Forand on bahali of [countérpariy to Specified Agreement]
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Ihsurance Polioy
Barr A

Eoimpeof Notice

To: [Marme af-fnﬁumrs}

Fram: CNG Station Holdings Limited {ihe "Chargor’)

And GOP Assst Backed lncome {UK} E_mmed( e Seeumy Agent’)
Diglg; ).

Daar Sirs

NOTICE OF ASSIGNMENT

We hereby give vau noligs: zhat pursliant o8 dabanture duian m. and made between,

ourssives and the Ser;uraty Aganl sush daberture, as ¥ nay by amehded, assigned. novated or
supplemented froim tme to'time; {0 thé "Debenture”), wa have assigned and charged and- agrem
to-gssign-and charga to the Securiy ‘Agent all’ our rights, tills, baneiits, interests and daims,

presert mnd Tulird, In Bnd to e following netrances’ dhe "Insufance Contracts”) anit all
mifigys o procesds of any claims which ab any time may be or become dus-lo ov retelved by
06 under & fustant to hese: Inswame: Ge:rmraﬁls and togsther with ths Insirance Confracls
Ihe MAssigned Property

[inger detaifs of insurance confracts hare]

Wards and-expressions defied i the Debentife shall, tinless Otherinse defined: hefain, have-
iHe same meaninginthis Notice,

We cordinm ft.cx'yo EM

4 We shali st all times remaic solely: able o vou for the pevférmdnce of -afl of the
'ﬁbiagmcns gEsuied by us grider o1 in fes;:xecf of thy gurance Goniracts (reluding,
withiout firkation, the payment af-all pramioms, calls, confributions of other sums from
Hime o time paya&; o vaspect of fhe inddrancea).

24 We irrevodably and. unmmﬁnﬁmmliy inslruct you 1o pay all moneys incluiding, withott
Jinttion, e procseds of all claime whigh at.any timé ehay B ar would, but for th
Csbertire, be or bichme pavable by, you 1o U8 Under 6F iri-respect 'of the: Insirance
Contraets o the Sacurdty Sgant (oras i shall direct) ag lollows:

@) unifessand until the Segurixﬁy._;ﬂ«;geni-gives you notice that an Enfarcement Event’
has sottrred and is <ontisiing, In-adcordance. with the loss ‘payable Clause
sonfgingd 9 the relevam policplias) of Insurance;:and

i)} atany finie after the Securlty Agent gives you nofice thal an Enforcement Event.
' kas ooturred and iscoRtiuing, to SUch bark acooliiof otherwige- s the
“Security Agenﬁ iy from tire do tme direct.

Tho Secure%y Agent hag-agreed thal, nolwithslanding the Debenture, we remain enlitled o
exemase alf the rights, powers, discretione and remedies Which would {But for the Débanture] bé
vigted inus wader and in respedt of the Assigned Property and you shiould continue fo: give
niohces under the nsurance Cofitracts ¥ous unless and excent fo the eident thal the Beaiity
Agant gives you tiglice that an Ertareement Cvant has peourmsud. and iz cmm;rsusng Upanand
after the giving of-any such nolics, the Securs‘ty Agem shall be anlilled o exircise - dngd give-
-dHinastions regarding the exercise of dl sy any 6 thise Aghts, pmwars, chgerativng and rempdies:
{io the: exelusion of us and fo'the excibsion of any ‘lireciions ghven.atany fme:by oron bshalf of
usiig ﬂm astent specilied-in the rotice frdrthe Seowrity Agrmt
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Expcutiong Yarsion

Wa have irrevocably and unsonditionally appointed the Seourlty Agant'to be our allofhey and o
do famong ofiver things) all things which we could da i relation fo the Assigned Ffﬁ)pe?ﬁy

Wé st to youl that;

i irsthe gvent of afy-confiet between communidations racaived from us and from the
~Seetirity Agent, you shall treat the communication from the Security Agent as prevailing
ovel the sommunication from us; and

2 youare and-willat all Uimes Be permitted 1o assums ETe rﬂly upan the gorrechiess of
anyihing mmmmwtm i you by the Securlty - Ageht ncliding wthsut Irtatdon
‘statgmsits Be to the okeurencs BF s Enforeement Eventrantd norie-of the Instilietions,
guiherizations and confitmations in this rolice ear be fevoked dr varled- in any way
‘exeept wilh the: Secuiity Agent's spetific priaf consent, '

“This-ristice znd. any non-contraciual obligalions arising out of or'in connection with this notice

-shall be-governed by and cans!rm{ﬁ iy aceordance with Enish lavi.

1?’3@3&@ Hckriowledye receint of nis- notice and confirm: Tl you. will cﬁmp!y wih e other
provisiong of “thils: nolice by executing and returring can orlgingl copy - of the Form. of
Acknowlgdgement attached to this Notice o) the Securily Agent:at: {2*‘5 Savile Row, London,
WIS 2ES]]

Yours Taithfully

For and o behalf of CNG Station Holdings Limited

For and on behalf of GCP Asset Backed lncome {UK) Limited

44
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“Execition Vaigien

PartB

Form of sckntiletaement

{LETTERHEAD.OF UNDERWRITER/INSURANGCE COMPANY]

To: GOF Assat Bagked fncoms (LK) Limitad (Secufity Ageri)
Address: ®]

Ain: [&]

To! NG Station Holdings Livnited

Address: j®]

Afin: {®]

Dear Birs

We aiknowledga receipt of & Nofice of Assighimaitdated [e], (ihe "Notice™), a copy of which is
aftached, and agree o b Emum:i Ty g leerng and condiions, Words and expressians datined in
‘Ei‘m che shail fave: the: sama eanings in this lelter.

Ini consideration of the Seially. Agent Spgroving and sortinuing to approve the. placement of
msurances with us fram fime o iine, e under:akﬁ and-confirm fo-youw

4 We wil ensum that ihe interésl of the Security Agent (ds asdignee ol the. Assighed
Property) & named 4 co-insired Onderzach of the Tnsurance Contracls (other than for
puiblic hability insuranices and thidd party Hability insurances) arid. evdéised on all ships,
cover noles, policy detUmenis. and oher documents. relafing to the Insurance
.{Jnﬂtra{}is_ .

g Wha agrae 10 ensure and proéure that any and all tlaims, procesds or ofher moneys
paysdbile Lnderorin res;:ec: of o Assigned Properly are pald in accordance with ihe
roguiived Joss p:iyab!e provisions i the m[evarrt poh {;y(rass; or olheraise a8 dirscied Iy
the Notice.

3 Wa confinm that we hdva not, as: at ihe dale of this leter, receiad notice that any otfier
merson has or will have any right-dr intersst vitiatstever iy of Fas made of will be
Hizking any elalr o dermand of e wking any action agamst the Aaaigned Froperty of
any pait theredl, and It after-the date haretl, we-receiVe- any Such rotits, we shai
immediately give wiitter natice tharent1o the Secuily Agent,

4 Wa confir st we will nel permit the nsuiance tontracts 1o lapse or aﬁiemm o avoid
any Insurarice Conlrach or reduos oF festct any insorarice -cover without giving the
Selily Agent al least 30 days' pridr riatige.

5. Werginfinmo s ds against the Security Agent ne nstiance Contract will bie rerderad
woid_or- unenforceable by reason of any act omission, breach -OF warranty or non-
tigelosure by | or any other fgersan.

8 We apknowledge that the Security Agent shall not at ANy time be fahie fw ihe refavant
premiume refating to sy nsaiange: Cﬂntram anidd that te Chargor Wil rermain solaly
fiable for any sudh premeum%s

7 Werwill cormply with thie termeigf the: Notice.

Thiz-acknowledgment and-any nonsconiractial obligalione afising out bl o in sonriection with
this‘acknowlsdgernent shalt be-guverned by aiid consiried In adtordande with Eniglsli faw.

"i’(:i.ur‘s-”ﬁ‘a'it'hfmfg

4 )
WORKII0334305W 5 —




Exsculion Version

For-arid on behalt of [Name-of brokersundenvriterinsurance company;
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Eragutisn Vargion

Behedule s

Notice and agknowlbdgsmient ~ bank apcount

Faith

Forrrot nodite
To:  [Nameof Acoount BarkCustodian]-
From: CNG Station H@iéﬁiiﬁgfs Limnifed {the "Chargor")
Ard GCP Asset Backed Insome {UK) Limited ss Security ﬁg-e_nt-
Dale: (9] |
Usar 8irs
ROTICE OF ASSIGNMENT

Wa hsrshy give you ngtice that pursuant to & debenture datazﬁ [#] made betwgen, cursalves
and the Secuifty Adent fsuch debenlute, ds it may #om ting 1o-ime b amended, assigned;
novated or SUpp fementad, Being ealled i’ "Deberture"y we have assigned and. agreed 1o
assggré o thig Sseq:umy Agent Al Bur rights, fitte, befefité and interests; presentand fiture, dnder
arid frraspigct of the Bank Actounts: detdiled below (logether the "Bank A{:wuﬁw") inclucing
{In-sach dasel all meneys from lirne 1o fime gianding o the credil of, alb debits froin time fo e
rapresented by, the Bank Adooudnts @ fd all Gher rights from time to fime accruing fo orarsing:in
conneciion with any of the Bank Account:

Bank Account: [#]
Bank-Account Nunibet: [#]

‘Hort Code: 8]

{Give detalls of each Bank Account]

Woids: and emmgsms dalined inHe D@E}enmr@ shall; unless gthenwisd defifed herel, Have
tha sarie moaning inthis MNotics.

W arid he Sectrity Agent hereby siithortss and insinict vouras fallows:.

i 1o dizclogs fo the Security Agent without-any reference or turther authority from us and
without any-enduliy by you 'as tothe’ ;ustafmaimﬁ tor such disclosure, such mEﬁrrﬂa{mn
Felafing: 16 sy Bank Accounts and fhe moneys fra ‘dme 1o tinie depusited In or
standing o the credit of such Bank Accounts 85 the Securlly Agent may at any firie and
Frorm B io tine reguest yoil fo disclose to i

2 te i &l wioneis B g to dine ds;pesnr;:d in'orstanding o the eretit ot such Bank
Account 1e the drder of the Seourity Agont and to-pay or releaza all or any part of Such
Toneys I adcordanog With the writter Instructions of the Securdy Agentatany tme
and from time to fme;

3 fo etmply with the {erms of dny varitten notice or nsiruicliohs. you recelve &t 8ny iime
srich Framn tima o time trom the Seourity Agem i any way rel atmg to.the Debsniure or
the Bank. A{;mumis; orany moheys rom dme 1 hirmie cfepcsamd i ar stafad:ng f e
Grisi of e Bank Nevounils] withoUl any refemrce or further suthorly from s and
withiout any snguiry by you as 1o the gustﬁmaﬂmm for o validity of suth nolice o
nstuctiam

A6 . )
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Exgizution Verdion

[Please note that netther we not-any offier signatory on the Bank Accountarg permifed fo
.wﬂhdmw any Bmaunt’ frﬁm e Bank Account withoUt ‘the prior writtén consent of thie. Security

Agent}

1"!’?3@ Ssscsmty Agent has agreed’ that we nay wathdraw any iaheys front any Barlk Avcotnt
without mny reference o further atthority foom tha Secuity Agant except wthe: syient B the
Secur%y Agebtgivis you notise to e nontrary.-Lpon and atter the giving of such notice; we
“shall ceast 1o be srititled 1o hiake any suck withdrawals 1o the extent specified in that notice

Plaase aled note el these irsbuclions are notto be revoked peviiied without the piior wiltten
-oonsent ol the Seclrily Agent. '

We canfirm that:
1 - tResevant of any contlict betwesn communications recelved from g and fréson Thes

’Securaty Pgent YOU: shall freat the communication from the Sat:ur:ty Agent ag prevaiing
Aver thel commvrication Tom sy and

B youare and will at all imes be permitted o assumeand rely on the sorrectness of
;anything | cammumczﬁaﬁ o you by the Security Agent iﬂcimamg but not limited o
slatements gs 1o the oogurrence ofdn Enfdrcement Event and nong.of the Instructions,
authorisations and confirmations Ty this Melice ca be revcskeﬂ o verled. in -any way
-eyoept wWith the Secunity Agem*s gpeciic prigr gorisent..

Pieass acknowladge receipt of this notide and confirm your agreemem to if, by sxecuting and
mtummg 1o the Beourity Agant an drigirial copy of the: Foini-of Aﬁkn@w!edgement altachad o
this notice of assigRment

This notice: mrd Ay mn«cmtmﬁma abkgatms arlsing oub of or in conmectbn wrti*s this raz:mca-
shaltbe gmremed by-and coristrued in aocordantewith English law.

"‘fé’(juz'"s-if&‘éihfw&k'

For and ofr behalf of ONG Station Holdings Limited

Arknowledged for and onbehall of GOP Asse Backéd Incoime __(Uii»‘i_} timitad

! Ty Hpplizabie io ke Gonfol Accaint afwl e GBHA Actaun.
z Gty abelicanle T the Cpéeatng Avtourd

- 4
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Exgration Vergion

JLETTERHEAD OF BANKACGOUNT. BANK/GUSTODIAN]

To: GCP Asset Belcked Incorie (LK) Limited (Seeurity Agent)
Bddress: je]

Attn: [w]

Tor CNG Station Holdings Limiiad

Addrass: 1#]

Attn: (o]

Dear Sirs

Wi atlinbwisdgs recsipt of the notlce dated. [8], & dopy: o which is sliechied 1o iy lefler fthe
"Rotice™). Words and expressions defined in the Notice havethe same feanings in thig letigt

We confimm thal:

!

i

wie ackniowlétiye and consent 10 the assignment of the:Bank Avcounts and heve noted,
and wilf ot in sceordanoe with, the terms.of that notice;

tere does nob exdst indurd Tavodr, dfd we-undertake not 1o oreate, asserl, clalm of
exercise, any.morgags, fixed. or fioaling charde, grcumibiance, aﬁs:gﬁmeﬂi or othier
sECurily intarest of any Rind, or-aity agréemint or asrangainent laving substantally the
sams economic o Tnandial eFeer as any of the Wregoing (Maliding any righis of
sEurtar s, lghts of set-aff or cambination of acoounts or any "hold back” of e
mesel” srangement) ouer or Wi respest oy mmeys standing 1o the cradit of, &
received by us 1o be credited 1o, any Bank Account {orany part thiaraof;

Wi Have not, 85 at e dats Kareo!, recuived any foticeé | that any trind pagty hig or will
have any r&ght i fiterast whatepever in, of has mads or will b msking any oldim or
demang or be laking any action whatsoaver ageinst the Gharqafs tinhts, benefits;
imterests o clafms undeérorin !’ESﬁﬁm of i Bank Atcourits (ar any par thereof), and 1
affer thio dals heredl, we fecele aiV-such notce, we shall immediately. give wrillen
riotice fsret o' the Becurity Agent; and

we will corply with the terms of the Netiee,

This acknowledgment end any non-conirastual obt igations ansing out of orin wornisction with
this ackriovledament hall s govarned by and Sorstrued to actordance with, Eﬁghsh faw.

Veurs faitaiily

For and on benhall of [name of Account Bank]

AE
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Erncution Verglon

EXEGUTION PAGE

CHABGOR
Esxgcutad as a Dead by j

CHG STATION HOLDINGS LIITED
atdling by

)
Diractor BRDew. Gastic.smitd
i tha presente Of
Witness o KpTE BRPCLD
AT e A mt}ﬁﬁgﬁmﬁﬁt
Name
Adidrees
Derupation

BECURITY AGENT

Sig”@ﬁ ﬁ? *5;}5)&“"3‘ 5 L LT L

Tor and on bekail of GUP ASSET BACKED
NCOME (UK} LIMITED: '

o~ Authtirisad Signatory
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