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Registration of a Charge

Company name: FLOSS DENTAL LIMITED
Company number: 11097119

XOSHOT7ZL

Received for Electronic Filing: 21/05/2020

Details of Charge

Date of creation:  20/056/2020
Charge code: 1109 7119 0001
Persons entitled: SANTANDER UK PLC AS SECURITY TRUSTEE
Brief description:  NONE
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 11097119 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: ASHURST LLP

Electronically filed document for Company Number: 11097119 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11097119

Charge code: 1109 7119 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 20th May 2020 and created by FLOSS DENTAL LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 21st May 2020 .

Given at Companies House, Cardiff on 22nd May 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



This Debenture is made o~ &C}(ﬂ‘\ | W 2020
' ‘Chargor: . Fioss Dental Limited o .“Re-gister'ed number: 11097119 .

_ Santander:  Santander UK plc as security trustee for each of itsalf and each Secured Party

1. Definitions

- Affiliate: in relation to a'pe;f'son, a Subéidia‘ry of that person, a Holding Company of that person orany
- other Subsidiary of that Holding Company, in each case, from time to time

Business Day: a day (other than a Saturday/Sunday) where banks are open for business in London. o
B Event of Default: any event of default (howsoever defined) under any Finance Document, -

~ Finance Document: this Deed, any document governing or evidencing the terms of the Secured
Liabilities and any other document agreed in writing by the Chargor and Santander. :

Fixtures: all fixtures and fitings (including trade fixtures and fittings) and fixed plant and mach%rﬁery-

» * present or future on a Secured Property.

Holding Company: in relation to a person, any person in respect of which it is a Subsidiary.

Insurance Policies: the policies of insurance déscribed in the schedule to this Deed as “Insurance
_Policies” and all insurance policies present and future where the Chargor has an interest (other than
- Key-man Policies and third-party liability policies) and all monies payable in respect of those policies.

inteflectual Property: 'any patents, trademarks and any other associated or similar intellectual properfy
- rights and interests present and future, registered or unregistered and anywhere in the world (including
‘any licences, rights to use or similar present or future).

' Investments: all stocks, shares, debenture security, securities; bonds and investrments of any type held
by it from time to time together with all Related Rights. '

E - Key-man Policies: the policies of insurance described in the schedule io this Deed as “Key-man -

. Policies” and all insurance policies in respect of the life, disability or critical illness of any person puton ..

risk after the date of this Deed and in respect of which the Chargor is the insured party, together with
all monies payable in respect of those policies. _

 Occupational Lease: any agreéement for leasé or licence to which a Secured Property may be s%.'lbj'ect'
from time {o time.

Properties: none as at the date of this Deed.

Receiver: any receiver, manager or administrative receiver appointed by Santander in respect of the
- Chargor or any of the Secured Assets. .

Related Rights: all monies paid or payable in respect of an Investmant (whether as income, capital or
otherwise), all shares, investments or other assets derived from that Investment and all rights derived
from or incidental to that Investment,

Relevant Agreement: each Occupational Lease (and any guarantee of Rental Income ir or refating to -
-any QOccupational Lease) and any other agreement agreed in writing by the Chargor and Santander,

) - Rental Income: all amounts paid or payable to or for the account of the Chargor in connection with the
~letting, licence or grant of other right or use or occcupation of any part of any Secured Property.

. Secured Assets: all the assets and undertaking of the Chargor the subject of any security created by,
under or supplemental to, this Deed in favour of Santander.

| FORM OF CHARGE FILED AT HMLAND REGISTRY UNDER REFERENCE MOTsstK. - . .~ - o o



- Secured Liabilities: all monies and liabilities now or after the date of this Deed due, owing or incurred
by the Chargor to any Secured Party whatsoever, in any manner and in any currency and whether
present or future, actual or contingent, whether incurred solely or jointly with any other person and
whether as principal or surety, together with all interest accruing on such ronies and liabilities and all
costs, charges and expenses incurred by any Secured Party, except for any obligation which, if it were -
included here, would constitute uniawful financial assistance, or its equivalent in any other jurisdiction.

" Secured Party: Santander and each of its Affiliates.

_ Secured Property: at any time means the Properties and all other freehold, lsasehold or commonhold
property which is subject to any security created by, under or supplemental to this Deed.

Security Period: the period beginning on the date of this Deed and ending on the date on which
Santander is satisfied that the Secured Liabilities have been irrevocably and unconditionally satisfied in -
full and all facilities made available by any Secured Party to the Chargor have been cancelled.

_ Subsidiary: a subsidiary undertaking within the meaning of section 1162 of the Campan'ies Act 2006.
VAT: value added tax at the rate in force for the tirme being.. ._ | | .
2. - Interpretation

{a) . A reference in this Deed to Santander, any Affiliate of Santander; any Secured Party,. the
Chargor, or any other person will be construed so as to include its successors in title, permitted
. assigns and permitted transferees and, in the case of Santander, any person for the time being .

- - appointed as security trustee for each Secured Party, : -

(bY - A reference in this Deed to a Finance Document or any other ag'rée'men‘i or instrument isa
' - reference to that Finance Document or other agreement or instrument as amended, novated,
- supplemented, extended or restated. . o o

'(c') ' Areference in this Deed to asséts includes present and future properii'es, revenues and rights
. of every description (including any right to receive such revenues).

L (d) ) Any ¢ovenant of the Chargor under this Desd (oéher 't'han.a payment db}igation'Which has been -
discharged) remains in force during the Security Period.

o (e) The terms of the other Finance Documents and of any other agreement or instrument between
' - the parties to this Deed are incorporated in this Deed to the extent required to ensure that any

" purported disposition, or any agreement for the disposition, of -any freehold. or leasehold -
property contained in this Deed is & valid disposition in accordance with section 2(1) of the Law .-
of Property (Miscellanecus Provisions) Act 1989. I . '

@) An Event of Default is continuing if it has not been walved to the satisfaction of Santander.

‘3. Covenantto pay

' The Chargor covenants with Santander to péy'ahd distharge the Secured Liabilities when they
become due for paymeni and discharge.

4/ Charge

‘The Chargor, asa continuing security for the péym‘ent_and'discharge'bf' the Secured Liabilities
and with full title guarantee: o :

(a) charges by way of first legal mortgage thie ’?r.operties' {and al buéldiﬁgs‘ and F'i'x'tu.rés on
- gach Property);_ . _ .

(by  assigns absolutely {or to the extent ot -effectivé]y'assighéd,'bhar'ges By way of firs't. :
- fixed charge). _ _ P

O _-_the-R'eievaﬁ't Agre’ehéentsi :



(i) the Key-mani Policies;
(i) - the Insurance Policies; o
vy . :Lh“e. tbenefit of any hedging arrarigements o treasury {r"ans.act.ionslent.e'r'éd into
_ yit _
(v)  all Rental lnééme.and.éll other sums 'pa.lyabléunaéi'.é.ny Occu'pati.dné% Leaée; _
. B! : Char;gés by way of first fixed charge:
() all interests and estates in a.ny 'f'r'éeh'é'fd,' ie‘éséﬁéidnor commo.nhold. p’ft:;perty

now or subsequently owned by it {other than any Properties effectively charged
' by clause 4(a) above); -

_ (ii). | | all plant, machinery and chétéels 'b;esé'nt and future:
iy all Investments; |

~(iv)  the benefit of all Intellectiial Property: -

(¥ &l book and ottier debis:

(i) all monies from time to time standing o the credit of each account held byit
' - with any bank or person; '

i) all ifs uncalled capital:

- {vill) - the benefit of all authorisations, consents, licerces and registrations held or -
' - used in connection with its business;

' '(ix) - all goodwill of the Chargor's business; and

_ '{d') _ 'charges; by way of first floating charge over all its other pfopei*ty, assets and r‘ighis",'_bo't:h'_
- present and future, other than any assets effectively charged or assigned under
. paragraphs 4(a) to (¢) above. '

5 ) Conversion of floating charge to a fixed charge .

- {é)' | Subject to clause 5(¢) below, Santander may at any time by notice corvert the 'floééing charge
-~ created under paragraph 4(d) above into a fixed charge over any property, asset or right subject
- to that floating charge if.

(Y . an Event of Defauilt is continuing; or

(i) Santander considers any such properfy', aséét' or right to be in darzge'r of béihg seized
or sold under any form of distress, attachment, execution or other legal process or to.
be otherwise in jeopardy.

~ Following this notice, the Chargor must not dispose of any such property, asset or right without
Santander’s prior written consent.

(b) © Subject to clause 5(c) below, if any steps are taken for the winding-up, - dissolution,
administration or reorgahisation of the Chargor or the Chargor attempts to, or creates, any
security over any of its assets unless otherwise permitted by Santander in writing or in
accordance with any Finance Document, then the floating charge created by this Deed will

'.__automatically and immediately, without notice, be converted into a fixed charge over the
relevant assets.

() The floating ch'arg'e'-created under this Deed may not be converted into a fixed charge so!eiy'- g
by reason of the obtaining of a moratorium under section 1A of the Insolvency Act 1886 in -
. relation to the Chargor, or anything done with a view to obtaining such a moratorium.



0.

This Deed: contains a qualifying floating charge and'parag'r'aph-"m of Schedule B1 to the
“Insolvency Act 1986 applies to the floating charge created by or under this Deed.

_Land Registry

C{a) i title to any Secured 'F"repeﬂrty is o is icﬁ be registered at the Land Registry and in

respect of any other registered titles against which the security created by this Deed
-may be registered, the Chargor applies to the Chief Land Registrar for a restriction on .
the foliowing terms to be entered into the Register of Title at the Land Registry:

. “No disposition of the registered estate by the proprietor of the registered estate is {0

" be registered without a written consent signed by the proprietor for the time being of
the charge dated [ - ]in favour of Santander UK ple referred to in the charges
regisier,” (Standard Form P) :

(b): Subject to the terms of the Finance Documents, Santander is under an obligation to .-
" make further advances {which obligation is deemed to be incorporated into this Deed)

" and this security has been made for securing such further advances. Santander applies '

to the Chief Land Registrar for a notice to be entered into the Register of Title of each
Property that there is an obligation to make further advances on the security of the -

- registered charge. o S '

' Restrictions

The Chargor mus't.'r}(")i:, without Santarider's tﬁbns'ent,.crea’té’oﬂperfﬁ it to subsist ar’i&? security

- over any of its assets, dispose of any of its assets other than in accordance with the Finance:
~ Documents, accept payment of any uncalled capital, grant or accept a surrender of any lease

or licence of any of its property or consent to a tenant assigning or sub-letting, or share

. E nossession or occupation of any property.

Further assurance

' The Chargor must promptly, at its own expense, do all such acts and execute all such -
~documents {including any assignment, transfer, mortgage, charge or notice) as Santander may -

. specify to create, perfect and maintain the security created by this Deed, to confer on Santander - _'
- security over any property and assets it now or subsequently owns in any other jurisdiction, and R

to facilitate the realisation of the security created under this Deed. .

Future Property -

" If the Chargor acquires any freshold of leasehold property after the :da'té_bf this Deed, it must
. notify Santander immediately and, on request by Santander and at its own expense, execute a

legal mortgage in favour of Santander and obtain any consents required {o give effect to that
mortgage. '

Notices

- Immediately upon réques%'by'Sania'nder. the ("_."haafgo'r must: A o

(a) give notice (in a form acceptable to Santander) to each counterpariy_in Ee'Spect of a’hy .'

" Relevant Agreement, to each tenant under each Occupational Lease, to each insurer
under each Insurance Policy and each Key-man Policy and to each financial institution . .
at which each account is held that the Chargor has created securily pursuant to this :
Deed: and . . o : _ .

(B provide evidence s'at'isfabtofy to Santander of thé'deiivary of that notice. .:' . '



-~ Undertakings - -

5 ‘The Chargor must, during the Security Period:

12,

13.

(@

(@) permit Santander at any time to inspect-any Secured Property:

- _'(b)’ _ . keep each Secured Property (and any related plant snd machirery) in good condition

- and rectify any damage to any Secured Property promptly;

{© not, without Santander's consent, carry out any development or change the use of ény '

Secured Property which requires planning permission or approvai under building
regulations: '

N (d) whefe required by Santander, deliver to or deposit with Santander any documents of

title refating to any Secured Property; -

{e) B keep its buéin‘ess,' assets and all Secured Property insured at all times to a sa’tésfa‘cto’ry '

tevel approved by Santander (including keeping all Secured Property secured for its
full reinstatement value) and will hold all amounts received by it under any such
insurance policies on trust for Santander who, at their option, may either apply such .
amounts to (i) rectify any relevant loss or damage to any assets or Secured Property -
of the Chargor or (if) reduce the Secured Liabilities; :

M indemnify Santander and any Receiver against any future rents, taxes payable in
- connection with any Secured Property; _

(g) - - perform all obligations it has under any lease relating to any Secured 'Pro;'}e'r'ty and not
.. grant, vary the terms of, or surrender / terminate any lease under any Secured Property
- - without Santander's consent; '

{(n)  perform ail obligations under all Insurance Policies and Key-man Policies in which it
- ~has an-interest (including the payment of alt premiums and doing all such things -
necessary to keep such Insurance Policies and Key-man Policies in which it has an -

- interest in full force and effect); :

(). collect its book debts and. immediately on receipt, pay such amourits into an account’ o

" held with Santander;

) whererequired, deliver all documents of fitie relating to its investments and all original

Insurance Policies and Key-man Policies to Santander; and

(k) not do anything which may materially depreciate, jeopardise or otherwise prejudice the

. value to Santander of the security created under this Deed or render any Insurance
. Policy or Key-man Policy void,

~ Power of Attorney

if the Chargor fails to perform any obligation rela‘ti.ng to any Secured Asset, the Chargor - .
irrevocably appoints and authorises Santander and/or such persons as Santander nominates

{and agrees to indemnify same against any cost, loss or liability incurred by them) to take any . .

such action on the Chargor's behalf (i) as is necessary to comply with those obligations and (&)
as Santander may reasonably consider expedient to prevent or remedy any breach of any _
‘obligation of the Chargor (including complying with any objection or notice received from any -
. third party) in connection with any Secured Asset,

- Enforcement of Security -

- Oni the occurrence of any Event of Default which is continuing, the security created under this
- Deed is immediately enforceabie.

- Santander may, at its absolute discretion, at éz‘zy tirnie after the sécurity'c.réa’zed under thig Deed

is enforceable:



() -enforce all or any part of the security created under this Desd as it sees fit, -

(i) appoint a Receiver of the Secured Assets;

' :(i\)) . exercise its rights and powers conferred Upon mortgagees by the Law of Property Act b

(i) appoint an administrator or administrative receiver in respect of the Chargor;

1925 (as varied and extended by this.Deed); and/or

T '{v')' - exercise its. power of sale under section 101 of the Law of Property Act 1925 (as: :

- amended by this {Beed)

Neither Santander nor any Receiver WI|| be hable by reason of entermg ;nto possessnon of a _
‘Secured Asset, to account as mortgagee in possession or for any loss on realisation or for any

- default or omission for which a mortgagee in possession may otherwise be liable.

A4

Extension and variation of Statutory powers

- For the purposes of all powers implied by statute, the Secured anblhhes are deemed to have _
~.hecome due and payable on the date of this Deed..

Section 103 of the Law of F’roperiy Act 1925 and section 93 of the Law of Property Act 1826

- do not apply to the security constituted by or under this Deed.

 The statutory powers of leasing conferred on Santander are extenided so that, without the nesd

‘to comply with any provision of section 89 or section 100 of the Law of Property Act 1925,

‘Santander.is empowered to lease and make agreements for lease at a premium or-otherwise,
~accept surrenders of leases and grant oplions or vary ar reduce any sum payable under any
leases or tenancy agreements as it may think fit. - :

Each Receiver and Santander is entitled to all t?‘\e rights, powers, pr'iviiege's and immunities
conferred by the Law of Property Act %925 and the Insoivency Act. 1986 on mortgagees and -

C Receivers.

18,

(a)

Appointment and powers of R'eceivef's :

Subject to clause 15(b) below, at any fime after any security created under this Deed is

enforceabls, Santander may appoint a Receiver to all or any part of the Secured Assets and -

any Receiver appointed under this Deed will be the agent of the Chargor. The Chargor will be -
solely respansible for the acts or defaults and remuneration: of .the Receiver and in no

.. circumstances whatsoever will Santander be in any way respaonsible for any misconduct,
o neglagence or default of a Receiver. :

RN

A Receiver may not be -appointed solely by reason cf %he obtammg c;f a moratorsum under o
- séction 1A of the Insolvency Act 1986 in relation to the Chargor, or anythmg done with a view -
" to obtaining such a moratorium. : .

" The Receiver may:

i) - exercise all the rlghts powers and dxscretlons conferred Uporit by the Law of F’roperty

- Act 1925, the Insolvency Act 1986 and under this Deed;

(i) - carry on the business of the Chargor ‘as it sees fit (mcludmg raising and borrowing
“money on any terms and for whatever. purpose without restriction, appointing and

discharging managers, consultants, officers, agents, workmen and others, exercising . . -

"~ ali vating and other rights attaching to any Investments and completing any transactions -
by executing any deeds or documents on behalf of the Chargor);

_-_(é%i) . take immediate possession of any Secured Asset;

" (iv) | - make and effect all repairs-and insurances for the protect;on arnid smprovement of the

Secured Assels;



..... AV) - sell, let, lease, surrender of Sccept surrenders of, leases or tenancies of, of grant ..
L ~options and licences over or otherwise deal with all or any part of the Secured Assets
in any manner without being responsible for loss or damage;

(v instigate, continue or defend any legal proceedings or settle, arrange or compromise -

any claims, accounts, disputes or demands with any person who is or claims tobea -
. creditor of the Chargor or in connection with any Secured Asset: B

(vil) - callup (conditionally or unconditionally) any uncalled capital of the Cha'r'gof;

- (vili) form a-Subsidiary of the Chargor and transfer to that Subsidiary any Secured Asset;
and

(i) - do any acts which Santander or the Receiver considers to be incidental or canducive
- -1o the exercise of their powers.

ey Joint receivers may exercise thair poweré jointly or séverally.
"(d') Sartander may from time to time fix the remuneration of any Receiver appointed by it.
~{e)- . Santander may by written notice remove from time to time any Receiver appointed by it and, .

whenever it may deem appropriate, appoint a new Receiver in its place,
16. .~ Application of monies

~ (@) " Sections 109(6) and (8) of the Law of Property Act 1925 will not apply 6 a Receiver appointed
- . under this Deed. _ '

B {(b) - All monies received, recovered or realised by Santander or any Receiver under or pursuant to
: this Deed may be placed into, and retained in, an interest-bearing suspense accourt or may
be applied in discharge of the Secured Liabilities, in each case as Santander may decide,

70 Remedies and Waivers

- No failure to exercise, nor any delay in exercising, on the part of Santanider or any Receiver,
-~ any right or remedy under this Deed will operate as a waiver, nor will any single or partiat
. exercise of any right or remedy prevent or restrict any further exercise of that or any other right ..
- or remedy. The rights and remedies provided in this Deed are cumulative and not exclusive of -
any rights or remedies provided by law,

18. " Protection of third parties -

(a) - No person (including a purchaser) dealing with Santander or a Receiver o its of his agents has
- an obligation to enquire of Santander, the Receiver or others whether the Secured Liabilities
~ have become payable, whether any power purported to be exercised has become exercisable,
_ whether any Secured Liabilities or other monies remain outstanding, how any monies paid to
.. Santander or to the Receiver will be applied or the status, propriefy or validity of the acts of the
Receiver or Santander. '

(b) - The receipt by Santander or any Receiver will be an absolute and a conclusive discharge toa

‘purchaser and wilf relieve him of any obligation to see to the application of any monies paid to
- or by the direction of Santander or any Recsiver,

(©  Inclauses 18(a) and (b), purchaser Includes any person acquiring, for money or monies worth, _
' .-~ any lease of, or security over, or any other interest or right whatsoever in relation {0, the Secured .
- Assets or any of them,
19, Assignment
(a) . Santander and each Secured Party' m'ay 'a'ssign' or transfer E%s'rights'ursd er this Deed.

{b) " The Chargor may not assign or transfer any of its'rights or obligations under this D‘eed.-'_'



0 20. - Notices
(a) Al notices, demands and consents must be Eri-writirig' :

- (b)Y . Santander may deliver & notice-or.demand to the- Chargoar at'its regmtered ofﬂce or at the :
- contact details of the Chargor last known to Santander and any such.notice or demand will be
effective at the time of personal delivery or at 9.00am on the second Business Day after posting:-

(¢} A notice from the Chargor to Santander fust be addressed to The Manager, Securities ~
' " Business & Corporate Services, Santander UK ple, Area 3A, Ground Floor Ops Block, Bridle -
-Road, Bootle, Merseyside L30 4GB and will be effective on receipt, if received before 4.00pm
" on a Business Day, or otherwise on the next Business Day. -

21. . Indemnity and exclusion of liability -

| _ (a) " The Chargor must mmedlateiy indemnify each Secured Party and every Recelver de[egate
" agent, nominee, attorney or co-trustee appointed by Santander against any cost, loss or liability
together with any associated VAT incurred by them as a result of: .

(i) - the taking, holding, prbtection of enforcement of this Deed:;

(i * the exercise of any of the rights, 'powei*si discretions and remedies of Santander and
each Receiver under this Deed or by law,

Sl any default by the Chargor in the performance of any of its cblsgattons under the
: " Finance Documents; and . : R . : '

{iv} =~ any cost, loss or liability ar;smg out of or in conr;echom wrm the busmess or any real o
- - - property of the Chargor. . .

(n). ~ The Charg‘oaf may not take proceedings against ariy officer, employee or agent of San’tander'in .
" respect of any claim it might have against Santander or in respect of any act or omission by -
that officer, employee or agent in relation to this Deed and any officer, empioyee or.agent of -

Santander may rely on this clause. '

22, ' Miscellaneous

(a} . Any certification or determmatlon by any Secured Par{y of a ra%e or amount i8,:0n. the absence .
- of manifest error, conclusive evidence of the matters to which it reiates } '

{b)  Unless otherwise stated in any Finance Document, a person who is not a party o this Deed
has no right under the Contracts (Rights of Third Parties) Act 1999 to enforce or enjoy the
benefit of any term of this Deed, except that any Receiver, officer, employee or agent of -

- Santander may enforce and enjoy the benefit of any clause of this Deed which expressly
- "confers rights on it. . : . '

{c) . A Sécu"red Party‘ 'ma'y set off any matured, unpaid of contingent obligation dug to it-from the .-
: "~ Chargor against any obligation (whether or not matured) owed by-that Secured :Party {o the

. Chargor and, for the purposes of set off, a Secured Party may convert an amount in one

- currency to another using the market rate of exchange in its usual course of busmess

: '(d')'- Cfaterm of this Deed is or becomes ﬂlegal invalid or unenforceab?e ne;therthe Eega]xty validity
. or enforceability of the remaining provisions will in any way be affected or impaired. '

(&) . If Santander believes that any arount paid by t'he_"Chér'gor'or any other person in-respect of
the Secured Liabiities is capable of being avoided or set aside for any reason; then for the
- purposes of this Deed, such amount will not be considered to have been paml :

(fy Any seitlement, discharge or release between the Chargor and any Secured Party W|Il he
. conditional upon. no.security or payment to or for that Secured Party by the Chargor or any -
-other person being avoided or set aside or ordered to be refunded or reduced by virtue of any
taw relating to bankruptcy, insolvency or liquidation or otherwise, :



23

24

25.

o)

* not be made by way of fax and must be made pursuant to clause 20 {Notices)

If Santander receives notice of any charge or other interest affecting the Secured Assets,
Sanfander may open a new account(s) for the Chargor. Unless it gives written notice to the
contrary to the Chargor, from the receipt of such notice by Santander, all payments made by
the Chargor to Santander or any Secured Party will be treated as being credited to a new

~account of the Chargor and not as being applied in reduction of the Secured Liabilities, _

[

~The security created by this Deed is. continuing security and will remain in full force and effect - -
regardless of any intermediate payment or discharge by the Chargor or any other person of
any or the Secured Liahilities. It is in addition to any other security held by any Secured Party -
atany time for any of the Secured Liabilities, may be enforced without first having recourse to -
any other rights of any Secured Party and is not in any way prejudiced by any guarantee or

security now or subsequently held by any Secured Party.

itis intended that this document takes effect as a deed notWithsfand'ihg the fact that a party

. may only execute this document under hand.

-~ Expenses and Indemnity -

The Chargor must: |

' f{a)‘ immed%ately on demand pay to eabh Secured Fért’y t'hé amo’ﬁnt of all costs 'ahd

expenses (including legal fees) incurred by that Secured Party in connection with this

- Deed including any arising from any actual or alleged breach by any person of any law I_ _

or regulation; and

{bYy -~ keep each Secured Party intiemﬂifie'd'égains't any failure or délay in paying those costs o

Or expenses.

Release

At the end of the Security Period, Santander will, at the Chargor's cost and request, take any

“hecessary action to release the Security Assets from the security created by this Dead.

Governing law and enforcement -

~ English law applies to this Deed and the courts of England have exclusivé'juréédiCtion.._

“The Chargor submits 1o the jurisdiction of the courts of England and irrevocably agrees the
courts of England are the most appropriate and convenient court to settle any dispute arising
in connection with this Deed, however, Santander will not be prevented from taking proceedings

. with respect to a dispute arising in connection this Deed in any other courts or jurisdiction and

make take concurrent proceedings to the extent allowed by law.

‘The Civil Procedure Rules regarding service and -deemed service will ot apply to any

- communication notifying a claim or serving legal proceedings in connection with this Deed. Any

-communication notifying a claim or serving legal proceedings in connection with this Deed may

This Deed has been executed and delivered as a deed on the date at the beginning of this Deed.



~ SCHEDULE . -
 Properties

‘None as at the date of this Deed.

Insurance Policles

" Nornia as at the date of this Deed.

. Key-man Policies .

None as at the date of this Deed.

0



Executed as a deed by’
- The Chargor

acting by a director in the presence of

Address

" Director's Res‘olution' :

director -

| hereby certify that the acceptance of and entry mto this i’)ebenture wa? ﬁroved ?:Jy a resolution of

- the sole director of the Chargor properly passed on

.'_'_.Date @gﬁ}* 2o

o Signed

_.@_1.

....{Diréctory



Santander -
CSignedby DlaNNE TARTAGLA

duly authorised for and on behalf of
- . Santander UK ple :

. e e i

o2



