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Registration of a Charge

Company name: BOO PROPERTY HOLDINGS LTD
Company number: 11037023

X7riva4ap

Received for Electronic Filing: 01/06/201

Details of Charge

Date of creation:  31/05/2018
Charge code: 1103 7023 0002

Persons entitlied: PARAGON BANK PLC
PARAGON MORTGAGES (2010) LIMITED

Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: BHUPENDRA D. KHETIA

Electronically filed document for Company Number: 11037023 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11037023

Charge code: 1103 7023 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 31st May 2018 and created by BOO PROPERTY HOLDINGS
LTD was delivered pursuant to Chapter A1 Part 25 of the Companies Act

2006 on 1st June 2018 .

Given at Companies House, Cardiff on 5th June 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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) BE A TRUE AND EXACTY
“0PY OF THE ORIGINAL

- LURKE STREET }
BEDFORD AEDFORDSHIRE /
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[ 03458494040 [=] 0345 849 4041
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incarporated and rezisterad In England and Wales

wm‘ company/

o £75 VALE e{’mn
LonbDons
EAF(AND

b Whoﬁe:regigei‘ed_c‘ s

Posicode A4 1 PF _'.{E.e:iiri.'dﬁe.f}:'_: :

: DARACON BANK PLC mcorporated and régi
LBEe BQJ (Paragﬂn Bank} smd

PARAGON MOR"CACEC [201@} L!M!TED \nmrr.mrated and "egasTered in Ergfaﬁd whcqe reglstered of” ceizat 5'1 Homer Road :o!ahuf! '
~West Miclands 591 :-Qj Paragon Mertg,ages;

BACKGROUND

Linger

eed, the Borrower provides seourity to the Lenders for 3l s prasent and fture obligetions and iz

toihe Lenders,

AGREED TERMS

1.

1.1

DEFINITIONS AND INTERPRETATION

Dafinitions

s Tollowing o ons apoly o this desa

Barrowed Money: any Indeltedness of the Borrower for or in respest of;

(@l Dorros

£ of redsing morey {with or withaut secunivh ingluding eny prermium and ary capitalised interest on That mon

(o ary bond, note, loan stock, debeniure, commercial paper or similas nstrument;

cacoeptance oredit o bl discounting faclity {or dematerialised squivslent) of sy note purctase or

{dy mondes raised by sel is*‘q assigning or discou
Borrowar In the event of norepavment of

] des or other fnandel sssets on terns ther recourss may be had
uchrec e;' abécs;» af financial assensy dug

ad, other than trade oredi
wnanit Tor mors than 60 day

i8] any deferred
Goes not g

A
THETH uf By &

the ordinary cowrze of trading and which

B aryrarcalor e charges under any fnance lease fwhether for land, machinery, eg

w;—-‘(m,ﬁr yaa{!w{ H
MaEnCe o7 d CONRFe

IR TS

ng SO

demnily, standby foredt or other instrument issued Dy a

transaction thar has the cormmercial effec of borrow gl m“i ding ary forward sele or purchase agresment and 2
-,m J are not shoven as borrowsd money o0 the Borrower's balance tbecauss they are cont whitional ¢ ot

athve ranss
ng the valys

& gy dard

any rate or orice and when

wly gnd

fioss thet the Borrower hag given for sny Indaltednass ofthe tipe

U anyguarantoe, (ountgr- ndw?“mwn i :
e bz B DETSDN,

referred (o in any other parsgranh
s oainudatng Borrowed Money, no laoillity shall be taken Int0 a0count maore than onge

Buginess Day: s day other than a Sswurday, Sunday or pub! davin Ergland when Danks in London

Delegate: any person appolnied by the Lendsr o any Beceler "’U!’SU&’?T G xSen Be 11 and any person anpointed a3 anormey of the Lendar,
Recelver or Delegata, “on

"F!Qatmgcharge B SR c ok
APagRZOMS. . L paragon
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Bvent of Default any of the Tollow ng avers:

&) the Borrower Tails 1o pay sty of the Satured Linbilides when dusy

{(f eanat

abligatio; v angd thar breach {f cap
4 of novice by"?"@ ander o the Borewer 1o m

rit heen remadied o the

fe of remedy
rmedly the Dreach

eemeﬁ mate by the i,jrw’w er i 8 Lender IS {Or proves 1o have been)

twh semm,a:iﬁ ’”QC: g or deemned mads;

rially aonlicable grace pariod,

big of being dedlarad dus and pavable prior to s stated meturioy by reason of an avans of

et for Borrowed Money 5 cancelled or suspendad by & craditor of the Borrower by resson of an event o

of ar avan: of defauls however described;

{0 the Borrower st abde to, or admits

58 of suspends payment of any of 15 inatdity 1o, pay &s

B e value of the Borrower's a3 its Habifides (taking Freount con " and prospective fab

B s moratorium s declared inrespect of debtedness of the Borrowesr,

{(d any action, proceedings, procedurs or step i taken for th
dissolution, adrmiristration or gorgansation fusing a voluntany

Spension Of paymerts, a moratorium of any Indebuedness, vinding up,
arrangerment scherna of areangement or otherwise) of the Borrower;

8y any attion
the Gon

procesdings, procedure of step s teken for the compos
YT

A, COMEromMIse, SSSgnment OF Brrangament vt T ary cradior of

raiy,

K 500 PRTErS inDD Eiy LoD
< irdebted:

o, exproorial’on, sequestration or another 2anslogous
of ks aguivalent in other currencies) and is not disches

the Borrower owes obigation
ceases o be effertve or o have B

TIOAWE T QWS GD

the Lenders, has or i lkely
1:5 sf:/‘t "LU @”a herwize comply with the terms
ander,

GCUW{“”? uncer w ?l@ }JH uﬁr'”’ [

a5 @ci gzbt St A L

“a} OF rapay money. present o futire, whether actual or contngsnt, sole or joint and any puaraniee or

ing notilied tothe Borrower Dy the Lendsrs a8 being the Lesd Lender
Lender Paragon Bank and Paragen or both of them as the context shall reguirg,

LBA T92E: Low of Property Act 1925

Paragon Firsg mw Chai’g& Properties all frechold and lessehold properties (whet!
DrOperies, now the fuure (end Trom tirme to tmed owned by the Borrower, o
the Borrower with full Utle guarsnies w e _ender by way of first fixed charg i

Y ITRATS Ay of

Ly

ar andd manager o adminisrative recever o

Regaiver g receiver, re

Secured Assot

Y aﬁc‘ ;m:;;f.rmiw" gf&r "ﬁw

the a3584s, Law& !

fihe Borrower (o the Lenders or any of thern, wh actusl or o
v other capachy and whether or not 8 Lender was an origingl pa
iu BT ? ali I siuding, without mitation, default interest] acoruing

and whather owad |
relavant tran :
of those obligations or liabilitas,

- paragon
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1.3

14

1.5

Securlty: any mortgage, charge {whether fived or foating, legal or equitablel pladge. lien, "y:ss‘gnrr"ent by way of security or other security
Interest securing any ebwgazie:-n of ary person, or any other agreement or arrangerent having & simifar e¥act, .

Security Period: the pericd starting on the date of tivs deed and ending on the date on which the Lead Lender as agen for the Lenders is
satished thet ali the Secured Uabilives have beer uncondtionally ard irrevocably paid and discharged i= full and no further Secured | Liabilities
are capable of beirg outstanding,

interpretation

In this dead:

clause, headings shall not affect the interpresation of this dead;

{0y mreferencetos 2 person shall include & re*erence to an indiidual, firrn, company, corporation, partrership, uning orporatas body of
pEFSONS, government, state of agency of a state or any asscdistion, trust, joing verture or consortium (whether or not having separate
lsgal personaling

(¢} urdess the comext otherwise requires, words In the s'ngular shall include the plural and in the plural shall include the singular

nitted assigns and permitted transferess and th s deed shall be binding
S5005, perrnitted assigns and

{d) & reference to 3 party shall include that party's successors, per
on, and enure to the benefit of, the parties tothis deed and their respective personal representatives, s
permitted transterees;

(g} areference 1o & statute or statutory provision is a reference to it as amended, extended or re-enacted from time to tme;

# a referem“% U a statute or statutory provision shall include all subordinate fegislation made from time w time under that statute or
stalutory Drovis'on

(g & reference woowriting or written incdudes emall;
) an obligetion an a parky not to do something includes an obligation not to aliow that thing to be done;
eference to this desd | lor any provision of ity or to any other agreerment o document referred o in this caed is a referance wo this

are
deed, that provision or such other sgreement or Cocument a3 amended {In gach case, other tnan in breach of t*"e provisions of (nig
dead) from tirme (o time:

() areference o assets includes present and fulure properties, undertakings, revanues, rights end berefits of evary deseription;

i areference to an authorisation includes an approval, authorisstion, consent, exermpticn, fling licence, notarisat on, registration and
rasciution

(i & reference o sentinuing inrelatior 1o 2n Evert of Defaull means an Event of Default that has not been remedied or walved:

amy @ reference (o determinegs or determined means, unless the contrary s Indicated, s determination made at the absolute discretion of
e person making it;

M areferen V‘ a regulation inCiudes ary regulation, rule, official directive, requast or guideline (whether or not having the force of law)
of any g rament al imer-govarnmental or supransational body, agency, departmern or regulatory, selfregulatory or other authority or
OYgHisa tz:sr‘ and

Lender, efthar expressly or by reference, shall te enjoyed or
shall be construed accordingly,

o onine Lead

(o} all benefits, powers, rights and discretions hergby conferr : 8
nd alf references to the Lead Lender

c
exercised by the Lead Lender on behalf of the Lerders a

Clawback

g avoided o otherwise
o hawe bae~ frraviisbly

ffthe Lead | ?r"d roonsidars thet an amourd gacaﬂ oy the Borrower in respect of the Secured Lisblities is
set aside on the lauidation or administration of the Borrower or otherwise, then that amount shall not b
pai o forthe o rfm 5 of this deed.

Mature of security over real property
Areference inthis deed to a charge or morigage of or over any progery Includes:

{a) all buildings and fidures and fittings (including trzde and tenant's fixtures and fittings) that are stuated on or form part of thet property
at any timrs;

{by the proceeds of the sale of any part of that oroperty and any other monies paid or payable In respect of or in connecton with that

{ey the benefit of any covenants for title giver, or emered into, by any predecessor in tile of the Borrower in respect of that property, anid
2Oy monies paid or pavable in respect of those covenants; and

) il rights under any licence, agreement Tor sale or agreement for leass in respect of that property.

Ferpetuity period

viears {as specifiad by section 1) of

i the rule against perceiwtiss applies 1o any trust creared by this desd, the perperuity period shall be |
the Porpeti !tiCS and Accurmulztions Act 2009,

Foatingcharge | T ey
Pagedof15 o oo e paragon




3.1

3.2

3.3

34

3.5

4.2

5.1

5.2

Floating charge =
¥ Page'56f15 .

COVENANT TO PAY

The Borrower shall, on demand, pay to the Lead Lender g5 agent for the Lenders and discharge the Secured Liabilities when they bacome due,

GRANT OF SECURITY

Finating charge

Az acontd
by vy of

ng security for the paymens and dischergs of the Secured |

iebiiities, the Borrower with full title guararres charges 1o sach Lendsr,
cating Charge, all the present and future acguirs ;

Ered
o undertaking, property, 55605 and 1

1z of the Borrower,
Gualifying floating charge

8% apnlies (o the fosting charge crested by dlauzs 31

Parggraph T4 of Schaedule BY 1o the Inaolvenoy A

Automatic crystallisation of fleating charge

The finating cnarge created by clause 3.7 shall auto
o thar fioating charge T

ang anmediataly (without notice! cormvert into a fined ¢ “:s*gsz ovarthe assets subiect

{m nother person over all or ary part of 5 Paragon First Fixed

e Borrower dis

rorsent of the L

pr s 1o dispose of 2l or ary part of 8 Parsgon First Feed Chargs Property without the prior wiitter

o3 any perse

REMT, EXECUINN OF CINeT process against 3l or any part of the Secured Assers;

solution, administration or re-arganisation of the Borrowsr

ting 1 i** & Borow e , w*‘s‘ﬂ” “hz: Hoating charge oresied under this
ecifed by the Lead Lender in thet notice,

f«maw'"aaq frad by the Borrower ! g deed that, hutfor that crystalliselion, wou
& 1o & float! unglar oh i : 83 therwise 1o the Borrower i arltin ged wnihe

cers Dy way of firs flaed ¢ )

LIABILITY OF THE BORROWER

Liabilisy not discharged

The Barrower's fiakulity under this deed in respect of any of the Secured Uiabilttes shall not be discharged, prejuciced or affeced by:
(2} any securty, gaaranes, in :: anity, remedy or cther rignt held by, or available to, 3 Lender that s, or becomes, wholly or partially legal,

vl or unenforceable on any ground;

(b a Lenderre rn ining, varying or increasing any Tetliity o other transaction in any manner or congurring I, accepting or
VEMING any (Ompromiss, arfangemwt or settiement, or oriting to dalm ar enforce paymenc from any other person; or

{<d any other act or omission that, but for thiz dause 4.1, might nave discharged, or otnerwise prejudiced or affected, the abilioy of the
BOrTower,

immadiate recourse

The Borrower walves any right it may have to require 2 Lender to enfurce any securlly or other right, ar claim any payment from, or atharwise
proceed against, any other parson hefors enfording this desd againstiha Er:xrmwer.

GENERAL COVENANTS

Praservation of Secured Assets

The Zorrower shall notdo, or permitto be dore, ary aCtor ing that would or might degreciate. jeopardise or atherwise prejudice the security
held by the Lendars, or materially diminish the value of any of the Secured Assets or the effectiveness of the serurity created by thiz deed.

Borrower's walver of set-off

The Bcz“aww walves any present or future right of sec-off it may have in respect of the Secured Uabllities ¢ ing sums payable by the
Barrower under this deadd),




5.3

&4

L

58

6.2

5.3

6.4

Compilance with laws and regulations .

i any way

g Serursd Asssts o he us

{al 2 Laad Lender, use of parmit

b} The Bor

TR

-~

Sequrad Asseis o7 e usi

ay Dari o

ng the

comply with the repuremenis of any faw and g

d prompoly rensw from Larers
the Secured Assels or their Al o o Asset; and

oot ary maltens
ertion with the &

information

The Borrower

tion, condition, use and operation o

Ton s premises and i
was and on reasorable prior notics;

‘ :j

P made | Ly LF aganst i conngd
uge J““Wﬂ am :

T

o deman :5, tagethar with, i'? &
gl notice o demand and

[

Fayment of outgaings

The Borrower shall prompely pay ol taxes, fees, § 'enm d;
serured Assets and, on demand, produce evidence of pa

8E, MSUMRNGE oremiums and o

e 15,05“2’“' NTesialt oftha

Appointment of accountants

@ The Borrowss shal

nominates by ihe Le
ErTower and :mﬁe

st i st any Ume so reguired |
méad:ng if requis’éd an em,aif“

POWERS OF THE LEMNDER

Power to remedy

r shall be entitlen
sis dagd,

> Laad L any time, o breech by the Borrower o

sainedd :ra ?

Borrowsr irrevocably suthorises the Lead

nder and 15 agens 1o do all

of ?S‘% sciigations contained in ¢
! v accordanoe with ¢

Exercise of rights

51 are with

rder urider dause

?1;

{a) Therighis of the Lea cut preiudice o any other nghts of the e

desd shall nos maks any Lender g

By The exsrrise of sny rights of the Lead Len

Lender has Recelver's powers

i SRS per
deerd hag
i g

itted by law, any 1 wever or aiscopdon conferred by this desd ©
enforces : ' Lerder as agent o
fon of any Secured A ut first popol

ne

Mew accounts

ecting alf o Mi of the

aven, notce of any subsequent Ser
Borrower i the Lan
VR ..“-g \ SLICTY Ty

f 2 Lender receives, or 5 desrned 1o have 1
U ij; i’“’“‘}}z CRET & New
M ACCCUNTE, nom

‘rm,‘a ; ght 1o
ted | c‘«‘wm of hova the

Floatmg charge
i Dage 6 ors:
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8.5

6.6

&2

B2

8.3

“Floating ¢charge = -
# Page7of 15

effect of discharging, ary part of the Secured Lishifite

(B I a Lender does not apen a rew account immediately on recaipt of the notic e or deemed notice, under clause 6.4(3), then, unjess the
Lenoer Bives exprass wri :ew notice e ine contrary oo the BOrrower, gl payrnents made hy the Borrower to the Lendsr shall be treatad
as having begn oradited new 3ccount of the Borrower and rot 2s navin g be ag;ji edtin reguction of the Secured Liabillies, as from
thea time of receips or fmemec receipt of the relgvant notice oy the L,:Mdeh

induigence

The Lead Lender may, at Its discretion, grant tima or other induigence, or make any other arrangement, variation or release with any person not
being a party (o desd (whather or not any such person 5 jointly lable with the Borrowern In respect of any of the Secured Liabilities, or of

J

any f:ﬂ*s‘r security for them without pr@umce either 10 this deed or to the labilty of the Borrower for the Secured Liandities.

Agpointment of an Administrator

{8} The Lead Lendsr may, without notice to the Borrower, apooint any one of more persons to be an administrator of the Borrower
pursuant to Paragrapn 14 of Schedule BT of the Insolvency Act 1986 if the security constituted by this deed becomes erforceabis.

() Ary aoponiment under this ciause 6.8 shalk
i} beinwrlting signed by a duly authorised signatory of the Lead Lander; and
dn take effecs, ir accordance with paragraph 18 of Schedule BY of the Insolvency Act 1986,
£} The Lead Lender may ap.;} 1o the court for an order removing an Ads aiNSrra crfr':m a*fc& and may by notice in writing in accordance

with this :iause £.6 appoint 5 replacernent for any Administrator who has disd, resigned, been removed or who has vacated office Lpon
ceasing 1o oe qualified.

WHEN SECURITY BECOMES ENFORCEABLE

Security bacornes anforceable on Event of Default

The serurty constituted by this deed shall become immediately enforcesble I an Bvent of Default oorurs.

Discretion

After the security ronstituted by this deed has become enfo-ceable. the Lead Lender may, in its absoiute discretion, snfores all or any part of that

SeCLETty at ;he dmes, in the manner and on the terms it thinks fit, and take possession of and hold or dispose of all or any part of the Secured
Assals,

ENFORCEMENT OF SECURITY
Enforcement powars

{3

e

For the purposes of all powers implied by stuce, the Securad Liandides are deemed to have becarne dus and payable on the date of
this dead.

it} The power of sale and other powers conferrad by section 107 of the LPA 1825 (as varied or extended by this deed) shall be mmediataly
exercisable at any tme after the sacurity constituted by this deed has become ersr'c:rr_eﬁb!e under clausa 7 1

{0y Section 103 of the LPA 1925 does not apply 1o the security constituted by this desd.
Extension of statutory powers of leasing
ne startony povwers of leasing anc accepting surrenders conferred on mortgagess under the LPA 1925 d Dy ary other statite arg extended
a3

3 to authorise the Lead Lemer and any Alecelver, gt any time after the security constituzed by this de ad ?“-qs Become anforceable, whather
irits own name o irthat of the Borrower, to!

T
ED

2y granta lease or agresment io lease;
- &

(bY accemt surrenders of leases; or

P
)

grant arry nprion of the whole or any part of the Secured Assets with whatever rights releting to other parts of it,

whather or 1ot at a premium and containing such Covenants onthe of the Borrower, and on such terms and cenditions {induding
tha pavment of money 1o a lesses or enant on a surrender) 2s the L&aa" Lander ar Receiver thinks fit withaut the nead 1o comply with
any of tha restrictions imposed by sections 5% and 100 of the LPA 19235,

Access on enforcemant

{8y Arary time after fh i_ ad Lender has demandsd payment of the Secured Liabilities or if the Borrower defaults in the performance of
its obligations under this deed, the Borrower will allow the Lead Lender or its Receiver, without further notice or dermand, immediately
o exercise all {5 rg: t powers and remedies in particular {and withaut Umitation} 1o take possession of any Secured Asset and fur that

- i




8.4

8.5

8.5

B.7

a8

8.9

2.1

9.2

8.3

\ . Floating charge _
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reasonably helieves & Secured Asset to be situated] without ingurring any Fability to the Sorrower for, or by any reason of thas aniry.

g

purpose to ente” on any pramises where 2 Secured Asset is sfiuated (or wihare the Lead Lendar as agent of the Lenders or & Recaiver
i

(B} Atafl times, the Barrower must use ios best endeavours to allow the Lead Lender or its Receiver azcass to any premises for the purgos
of clause 83{a) (including cttein'ng any nacessary consents or permits of pther persons) and ensure that 15 emplovess ang oficers do
the sare.

Prior Security
At any time sfter the securlty constituted by this deed has bacame erforceable, or sfter any powers conferred by ary Security having prinrity £o
this deed shall have b me exercisable, the Lead :_Eﬁder

{21 redeam thal or ary other prior Sscurity;

2 of that Security 1o i and
{0} settle end pass any account of the holder of any prior Security,

The settlement and passing of any such cmu..t passed shall, inthe absence of any manifest error, be cordusive and & nling on the Borrowar,
All man'es paid by the Lead Lender 10 #n gncumbrancer in sattlement of eny of those socounts shall as from its paymant § wythe Lead Lendes be
due from the Borrower 1o the Lead Lander on current account and shall near interes: at the Defsult Rare and he secured as part of the Seoured

Liabiftes.

Protection of third parties

Mo purchaser, mortgages or other persan dealing with the Lead Lender as agent of the Landers, sty Receiver or Delegare shall be concarned
Lo enguine,

{a) whether any of the Secured Usbilities have become due or payable, or remain ungald or undgischargad;

(bt whether any power the Lead Lender a5 agent of the Lenders, a Recalvar or Delegate Is puroorting to exercise has becoms sxerclaanle
or s properly exarcisable; or

(o] how any money paid to the Lead Lender as agent of the Lerders, eny Recaiver or any Delegste is to be apolisd,

Privileges
Eech Receiver and the Lead Lender is entitled to all the rights, powers, priviieges and immunities corferred by the LPA 1925 on mortgagess end
receivers.

Mo lHability as mortgagee in possession

Meither tng Lead Lender, any Recever, any Delagate nor any sdministrator shall be liable, by reasen of anterlng into possession of a Secur ,a
Asset or for any otrer reason, 10 3000WNT 85 mor tgagae e possession in respect of 2l or any of the Secured Assets, nor shall eny of them
liable for any loss o realisation of, or for any act, neglect or default of arny nature in conpection with, all or any of the Secursd Assers Tor whizh

armortgages 'n possession might te liable as such,
Conclusive discharge to purchasers
The receipt of the Lead Lender, or any Recelver or Delegate shall be a conclusive discharge 1o & purchaser and, in miaking ary sale or other

d‘suo&ai of any of the Se MSG »SS% 5 or in maling any acausition i the exercise of their respectve pawers, the Lead Lender, and every Recaiver
and Delegata may do 5o for any consideration, in any manner ang on gny terms than it or he thinks fin

Right of appropriation

< approoriate all or any
wher may, I its angohite

of those Securad Assels in or towards the payment or discharze of the Secured L m“mcs inany order that the Lead §
discration, determine,

The Lead Lendar shall have the right, at any dme after the securhy constituted by this dead has become enforceshis

RECEIVER

Appointment

rany time after the security constituted by this dead has becom e z-forceable, or at the reouest ofthe Borrower, the Lesd Lender may, withaut
further notice, appoint by way of deed, or ﬁihu\,wse nwriting, any one or mere parsons to be a Receiver of all or ary part of the Secursd Assets

kemoval

The Lesd Lender, without further notics {subject 10 s8¢l
timg, by way of deed, or ¢therwise in writing, remove any Recelver appointed by It and may, whengver |
place of any Receiver whose appointment may for any reason have serminated,

& of the insobenoy Act 1988 in the case of an administrative receivar), from tire {o
it thinks fit, appoint 2 new Receiver in the

Remuneration

The Lead Lender as agent of the Lenders rrayﬁx the rermuneration

f ary Recelver appoinced by i withowt the restr fctions cortairied in section
106 of the LPA 1925, and the remuneration of the Recelver shall b ] ﬂ eht se S8

eoured by this deed, to the exdent not olherwiss discharged,

- paragon -




9.4  Power of appeintment additional to statutory powers

einsolvancy

Trg p(}wes' o appeint a Recelver conferred by this desd shall e in addition t all stazutory and ather powers ofthe Lenders under the
of the LPA 1925 or

T 1888, the LPA 1925 or otherwise, z2nd shall be sxercizable without the restrictions contained In sectons 103 and 109
ai‘_?‘.erw&&.

8.5 Power of appoelntment exercisable despite prior appointments

The power th appoint 8 Recalver whather confermed by il"is geed or by statiee} shall be, and remain, exsrcisabls by the Lead Lender despite any
arigr apoolniment in respect of all or any part of the Secured Assels

8.6 Agent of the Borrower

rand the Borrower shall be solely respons e
iver ang for liabilities incurred Dy that Receiver,
the Receiver shall act as nrincipal and shall not

Any Receiver appointad by the Lead Lender under this deed shall be the agert of the Barr =J
for the contracts, eragagemcﬁta acts, orissions, defaults, losses end ramunaration o tF
The agency of sach Receiver shall continue until the Borrower goes into Higuidation and after‘m
pecome the agent of the Lenders,

:—r "L m

10. POWERS OF RECEIVER

101  Genaral

(&) sad Lender under deed shall, In addition 1o the powers conferrad on hirm by stetute, have the
o cleuse 1021
{0 Recetsar nnloing office 81 the e Time, sach mE

nE DOWETS corderred on a Recelver under thig d~‘~ cﬁ Irdividuatly and to the exclusion {;{ar.__; cm i

v b on benalf of the Borrowsr, the directars of the Borrower n

16.2

or complete ary works o
itding regul

intzin ary

pery !
of the zame.

cansant or lice

[

10,3 Surrender leases

A REleiver migy grant, or i facting arry Froperty and may grant any other Interest o right over any

r‘h’};)e? !

104 Employ personnel and sdvisers

MANTS, COriraCiors, ‘m‘i@rkﬁ‘\”’“, SPEMLS, other GET@Q"‘"EE 8N
A Receher may discharge any such person or any such

HF

S, g ﬁ{: fu:acr ATy O

e by ihe Borrower,

10.5 Make VAT elections
A Recelver may make, exaro 38 or revokes any value added tax option 1o tax a8 he thinks fit
106 Remuneration

A Racelver may charge and receive any sum by way of remuneration {in addiion to all costs, charges and expenses incurred by himy that the
Lead Lendar may preﬁcribe or agree with him.

0.7 Reslise Secured Assets

A Recaver may collect and getin the Secured Assets or any part of them in respect of which he is appoirtad, and make any demands and take
any proceedings as may seam expedient for that purpose, and 1ake possession of the Secured Assets with 1 Le rights,

10.8  Manage or reconstruct the Borrower's business

A Retelver may carry on, manags, develog, recon

g struch, amalgamate or diversify or conour in carrying on, managing, developing, reconstructing,
amalgarnating or diversifying the pusiness of the Bor

SITOWET,

109 Dispose of Secured Assets

A Recelver may sell, exchiangs, convert inte money and realise afl or any of the Secured Assets in respect of which he s appointed in any manner
{including, without Braltaton, by pubiic suction or private sale} and ganarally or ary terms and conditions as he thinks fit. Any sale mav be for
any consigeration that the Recaiver thinks f{ and a Recaiver may promote, or concur in promat) g A company [ purcnase the Secured Assels
o e sold.

18.1¢  Valid receipts

A Recaver may give valid receipt for all monies and execute ail assurances and things that may be proper or desirable for realising any of the

“Floating charge.
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1811

10.12

1613

1014

18,45

1018

18.47

140,18

19.1%

16.20

1021

11.
114

1.2

11.3

Make settiements
A Receiver may make 2ny srmangerment, settlement or comprormise between the Borrower and any other person that he may 1hing expedient,
Bring proceedings

A Recelver may bring, prosecute, enforoe, defend and sbsndon all actions, suits and proceecings in ralation 1o any of the Secured Assets as he
thinks fit,

improve the Equipment
A Racalvar may make substitutions of, or Improvemants to, the Fquipment as ha may thing expedia

Make calis on Berrower members

scelver may make calls conditionally or unconditicrally on the members of the Borrower 'n respect of uncalied capital with (for that purpose
for the purpose of enfording paymenis of ary calis so mcdcies the same powers g5 are corderred by the articies of association of the Borrower
ries clrectors in respedt of calls authorised 1o be made by thermn

insurs

by

A Receiver may, If he thinks fit, oot vi“hw prejucice o the indemnity inclause 13, effect witr any insurer any oolicy of Insurance either in fiey
o setisfaction of, or in addition o, the insurance recuired to be maintained Dy the Borrawer under this dead,

Powers under the LPA 1825

A Receiver may exerdlse all powers orovided for in the LPA 1925 In the same way as ¥ ne had been duly appoinied under the LPA 1925, zrd
exarcise all powers provided for an administrative receiver in St wdu e 1w the Isolency Act 1986,

Borrow

A Recaver may, for any of the purposes autharised oy this clause 10,1
urity of all or any of the Secured Assets inrespect of w mcr: g

& money by borrowing | f*"om ar;j; obar person elther unsacured or on
L C
s, terms under which that secuity ranis in priorty tthis deed),

zls
E {JOir“i o oy any tarms that he thinks | fit (ncluding, f the Lead Lender

w‘n

Redaem prior Security

A Receiver may redeern any orior Security and setile and pass the acrounts 1o wh' ch the Security relates. Any aCCOoUNS S0 settled and passed
shall be. in the absence of sny manifest error, conclusive and bindin ..J tbe monies 30 peic shall be deemad 1o b
expense properly incurred oy the Receiver,

Delagation

recelar may delegate Ris powers in eccardance with this csed,

B

Absolute bensficial owner

A Recelver may, in relation to ey of the Securad Assets, exercise ail powers, authorisations and rsg,hrs hewaiild be capable of exerdsing, and do
all those acts and things, 5 an zbsolute beneficial owner coutd evercise or ¢o in the pwnership ant menagement of the Sacured Assels or ary
part of the Secured Assars,
Incidental powers
A Rgoeiver may 00 any ofher acts and things that he:

{&] may consider desirable or necessary for realising any of the Secured Assers;

b} mey consider incidental or conducive to any of the rights or powers conferres on & Receiver under or by virtug of this deed or law; o

(& lewfully may or can do as agen: for the Borrower,

RELEGATION

Delepation

The Lead Lender or any Receiver may Celegate {zitner genarafly or specificaily) by pows - of attorney of in any other manner to any person any
right. power, authorfly or discretion conferred on it by this deed Uncluding the power of sttorney granted under dauze ‘:5.1).

Terms

The Lead Lerdsr and each Recaiver may make a delegation on the terms and conditons fnchuding the powar to sub-delegate) that It thinks %1,
Liability

Meither the Lead Lender nor any Recaiver s'*‘ai De inany way liabie or responsiole to the Borrower for any loss or Kability arising from ay agy

detaul, omission or misconduct on the part of any Delggate,

 Float ’g charge
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12

ira

12.2

12.3

13.
13.1

122

14,
14,1
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APPLICATION OF PROCEEDS
Order of appiication of proceeds

Al mories recelved by the Lead Lender, a Receiver or a Delegate pursuant to this deed, after the sacurity constituted by this deed has become
enfurceable, shall (subject to the daims of any person having prior rights and by way of varistion of the LPA 1825) be applied in the following
ardar of prioriy:

f@ i or towards paymnent of or provision for 2l costs, charges and expensas incurred by or on behalf of the Lenders (and any Recalver,
Delegare, stiorney of agent appointed by i) under or in connection with *ﬁ-s. dead, and of all remuneration rj 210 3 R@cewer unger

or i connection with this deed;

yfor the Secured Liabili

{0} i or towards pavment of or prov ies in any order and mannar that tha Lead Lender determines; and
(e} In payment of the surplus (0F any) to the Borrower or other parson entitled to i,
Appropriation
Neitrer the Lender, any Receiver nor any Delegate shall ba bound (wnether Dy virtue of section T0%8) ofthe LPA 1825, whith (g varizd accardingly,
or otherwise) 10 pay of appropriate any receint o payrnent first towards Intarest rather than principal or otheswise in any particuler order
hetween any of the Secured Liabilities,
Suspense account
All monies racalvad by the _ead Lender, 2 Recelvar or a Delegate under this dee
(@) may, at the discretion of the Lead Lender, Recelver or Delegare, be credited to any susoense or securities realised sccount

(b shoell cear intarest, i any. at the rate agreed in writing between the Lead Lender and the Borrower, and

{1 gy be held ' that account for so long as the Lead Lender, Recalver or gate thinks Tt

COSTS AND INDEMBNMNITY
Casts
Tre Borrpwar shall, f"(:amati\y o demand, pay 1o, of re'mburse, the Lender and any Recelver, on & full Indeminity i:a%’m al!

axpenses, Taxes and liabiiltles of any lond dncluding, without limitation, legal, printing and out-of-pocket expansest incurred o
any Receiver or ary Delegale In connection with;

costs, charges,
I

v the {8 d anlar,

{2} this deed or the Securad Assetls,

Pt

{h} taking, Molding, protecing. perfecting, oreserving or erfarcing (or atterrpting to do so) any of 5 Lender's, a Receiver's or 3 Delegate’s

rights under this deea; or

€} teking proceedings for, or recovarng, any of the Securad Liabilities,

togather with interest, which shall accrue and be payable (without the need for any demand for payment being mads) from the date onwhich
the ralpvant Cost or expanse arose untd full discharge of that cost or xp nge {Whether before ar afier judgmens, lguidation, winding Lp or
admiristration of the Bor rawer) at the rate and in the manner specified inthe Facility Agreament,

indemnity

The Borrower shall indemnify each Lender, each Recaiver and sach Deleg respeciive emplovees end agents againgt 8il liabiliies,
COSTS, EXRenses, damage" and loszes izn(.iudmfe bt -"-ﬂ fimited T any dis rconsequential losses, loss of profif, loss of reputation
a7 alfinterest, penalties ard lepal costs {raloulated ona Rl indemnity basis) and all o ?"Er professional costs and expenses) suffered or incurred
by ary of thern arising out of or in connectdon with:

{a) the exerdse or purported exercise of any of the rignts, powers, suthorities or discretions vested in them under this deed or by law in
respect of the Secured Assets;

b} taking, holding, protecting, perfecting, prasening or enforcing (o attempting to do $4) the security constituted by this deed: or

1 any defauit or delay by the Borrower in performing any of its obligations under this deed,

("')

ik

Any past or presant ﬂmpioy*e of agent may enforce the terms of this dause 13.3 subject to and in accordance with the provisions of the
Contracts (Rights of Thirg Partdes) Ac 1999,

FURTHER ASSURANCE

Further assurance

The Borrower shall, at its own expense, fase whatever sction the Leed Lender or any Recaiver may reasonably require for
(ay Creating, parfacting or proteciing the securily intended 10 be Croated by this desd;

iy faclitating the reallsation of any Secured Assel; or
s & 3
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15.
151

1582

18.

17,
171

17.2

18.
18.1

182

8.
19.1

19.2

) :’Floatmg charge
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() feciitating the exerdse of any right, oower, autherity or discretion exercisable by the Lender or any Receiver In respect of any-Securan
Asset,

including, without imitation (i the Lesd Lender or Recelver thinks It expedient the executior of any transfer, corveyance, assignment or
assurance of all or any of (he assets forming part of (or intended to form part 97) the Secured Assers iwhecher 1o the Lenzer of 1o its nomines)
ang the giving of any notice, order or direction and the meking of any registration,

POWER OF ATTORMNEY

Appointment of atterneys

By way of Semfty the Borrowsr irrevocably appoints the Lead Lender, avery Recelver and every Delegare s2para ely m b@ ihe attorney of the

2
Borrower and, In its name, on its pehalf snd 85 s act and Jee

(a2} the Borrower is reguired (o execure andd do under this deed: or

(o} any attorney deems proper of desirable in exercising any of the rights, powers, authorities and discretions confarrad by this oeed or by
law on the Lead Lender, any Recelver or any Delegate.

Ratification of acts of attorneys

L anything that any of its attorneys may dointhe proper and iawful exerdise,

Trne Borrowar ratifles and confir 5 10 ratify and conft §
OF P w’"e,f* exercise, cfdd ra =r¢ powwvers, sutharities and discretio fe*rid to in clause 15.1.
RELEASE

Sulrect to clause 23 3 i the gxpiry of the Security Pariod {(but not otherwise), the Lead Lander shall, at the request and cost of the Borrowe-,
take whatever action s necessary o

{

{by reassign the Sequred Assets 1o the Borrower,

) releaze the Secured Assets from the sscurity constinured by this deed; and

{1k

ASSIGNMENT AND TRAMNSFER
Assignment by Lendsr
fa; Aranytime, without the consent of the Borrower, a Leder may ass'gn or transter any or all of its rights and obiigations undar this desd,

{b} Alender may disclose to any actual of proposed assignes or transferes ary information In ts possession that relates to the Borrower,
the Secured #\:56:3 and this deed that the Lender considers appropriata.

Assignment by Borrower

The Borrower may not assign any of its rights, o transfer any of its rghts or obligations, unger this deed,

SET-OFF
Lenders right of set-off

A lender may &t any tme sat of gry Hability of the Borrower to such Len c:ﬂ’aga"r-%r any i ability of such Lender 10 the Borrowar, whelnar eithe
fatility is present or future, ‘sq--a: wd or dn!iﬂ‘gdiﬂd ed, and Whe 'f‘ er of nof efither liability arises under this deed. Fthe labiliies 1o be setoff & re
e%pmaﬁeda rant currencies, the e c‘er may carvert gither labilty at 2 T..«rixc‘f rate of exchange for the purpose of set-0f Any exarciss by
3 Lender of its rights under this dlause 13 shaill not imit or ffect any other righes or remedies avaaiwie ot uncer this dead or atherwize.

o

Exclusion of Borrower's right of set-off

All payments made by the Borrower to the Lender under this desd shall be made without ary set-off, counterdaim, deductinn or withholkding

{othar than any decuction or withhoiding of tax as reguired oy law),
AMENDMENTS, WAIVERS AND CONSENTS

Amendments

Tz inwriting and signed by, or on behalf of, each party lor itz authorised representative).

Mo amendmeant of this deed zhall be effactive unless it
Walvers and consents

{2} Awaiver of any right or remedy under this deed or by law, or any consent given under tis deed, is only effective if given In writing oy

Dl e
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the waiving or consenting pary and srall nat be desmed 2 walver of any other breach or default. 1t only applies in the circumstances for
which it is given and shall not prevent the party giving it from subsegquently relying on the relevant provision,

{0} A failure to axercise, or 8 u::ay In exerdsing, any right or remeady provided undar this deed or by law shall not constitute a waiver of
that or any ather right or remedy, prevent or restrict any further exercise of that or any other right or remedy or constitute an alecrion
to affirm this desd. No single or partal exercize of any right or remedy provided under this deed or by law shall prevent or restrict the
further exercise of that or any @ sther rigrt or remedy, No slection to affirm thiz dead by the Lead Lender shall be effective unless it s in
writing.

19,3 Rights and remedies

The rights and rernedies provided under this deed are curmulative and sre inaddition to, and not exclusie of, any rights and remedies provided
iy law,

20,  SEVERANCE

20.% Severance

if any provision (or part of a provision) of this deed is or becomes invaiid, il Padi or unenforceable, it shall be deerned mod fiad to the minimum
extent necessary to make itvalid, legsl ano enforceable. I such modification is not possible, the relevant provision [or part of 2 provisien shall
be desmed deleted, Any modification (o or deletion of a provision {or part c? provision) unger this dause shall not affect the legaliy, valigity
and enforcesbility of the rest of this desd,

21. COUNTERPARTS

211 Lounterparis

This dead rmay be executed in any number of countarparts, each of which when executed and delivered shall constitute a duplicate
original, but all the counterparts shall wgether constitute one dead,

(b} Transrm'ssior of ihe executed signature page o7 s counterparnt of this deed by fax or emall fin PDF, JPEG or other agreed format) shall take
effect as delivery of an ezrﬂ':uter oo m Erpar of this deed If either method of del fvary s adopted, without prejudice (o the validi t\ ::n the
deed thus mads, sach party shall provide the others with the original of such counterpart as soon 25 reascnably possible therﬁd?{er,

22, THIRD PARTY RIGHTS
22,1 Third party rights
(8] Exrept a3 sxpressly r\m\ridﬂd elsewhers in this deed, & person who 5 not & party 1o this desd shall nat have any rights undar the

Contracts {F&'g 5 of Third r’ar*ieSi ACHTR9% (o enforce, or erjoy the beneft of, any term of this deed. This doss not affe"_‘r any fight ar
remedy of & third party which exists, o7 is avallable, apart from that Act

(=3
et

The rights of the parties to rescnd or agree any amendment or waiver under this deed are not subject to the consent of any oter
DETEON

23, FURTHER PROVISIONS

231 independent sacuricy

The secura seonstituted by this deed shall be in addifiﬁﬁ re, and independent of, ary other security or guarantee that & Lerder may hold for
7 ; . _ ¥org y

& Secured Uabrilities at any time. Mo orlor security helo by 8 Lender aver the wr-ﬁie ar any part of the Secured Assets shall merge inthe

rhy created by this deed.

23.2 Continuing security

The security constituted by this deed shell remaln inflll force and effect as s continuing securlty for the Secured Liabilities, desplre any setilerent
of account, or imerrediate paymernd, or other matter or thing, unless and until the Lesd Lender dischargss this deed in writing,

23.3 Discharge conditional

Ary relaase, discharge o settlernert between the Borrower and the Lead Lender shall be desemed conditional on no payment or security
rereived by the Lead Lander in respect of the Secured Liabilities being avoided, reduced or ordered o e refunded pursuant 1o any law r"‘ac ng
o insohve oy, bankruptoy, winding-up, administration, rea:eivc—zr o oor otherwise, Desplie any such releass, disc ha!"?.’& ar settiement 1he Lead
Lendar may recover tha valus of amount of such security or payment from the Borrowey subsequently as if the release, discharge or S.f:ttiemers:
nad nat ooourred.

234 Certificates

~Floating charge
S Pagei3of1ho o




235

23.6

24.

24.1

4.4

28,

25.1

5.2

5.3

Cirpagataefls

ﬁ certificate - or determingtion by the Lead Lender as 1o any amaunt for the tma being due to it from the Borrowar under this deed skall be, in
" vbﬁ@ﬂ‘:t_ of ary menifest error, conclusive avidence of the amount dus,

Consolidation
The restriction o the right of corsolidation comtained in section 93 of the LPA 1975 shall not app oy 1 this deed,
Smali company moratorium
Motwithstanding arything o the '"Dﬂt"fi'},f In thls gesd, nei her the obairing of & moratorium by the Borrower wvidder schedule 47 10
insolvency Act 1986 nor the daing of anything Dy the Sar werwitn a view o chtaining such 3 ﬁ“nrako wrn Sncliding any prefiminary dac 5;’%
or investigation) shall ke, or be conscrued as:

{8} enavenlunder tnis deed which causas any floating charge creared by this deed (o crystaliise;

) ar avant under this deed which causes any restriction which would not otnenwise apply to be imposed on the disposal of any proparty
by the Borrower or

(¢} aground under this dees for the appointment of a Receiver

NOTICES

Delivery

Each notice or ather cormmunication required 1o be glven to & party under or in connection with th's dead shall be
(a1l nwriting
{b} deliverad by hang, by pre-peid “rst-class post or other next working day delivery service or sent by fax ang

{c) sent o the Borrpwer and the Lenders at the'r respactive registered offices or 1o any
o the other from Ume 1o time,

sther address as is notfied ' writing by one party

"‘J

Receipt by Borrower
Any natice or other cammunication that the Lender ghvas 1o the Borrower shall be deamed 1o nave besn received;
{a) W delivared by hand, at the tme 17 is il st the relevant address;
{5y ¥ posted by pre-paid first-class post or other next working day delivery service, on the szcond Business Day after posting; and

£ i sent by emall, when received in legible form.

4.2a) or clavse 24.2{C) on 3 day that is not a Busi
er received on the naxt Business Day,

A nctice or other communication gven as descr“ ness Day, or after normal
5 ho

busines ;fs, i the place it s received, shali be g
Receipt by Lender

Ary notice or other communication given (o the Lender shall be deemed to have been recelved only on actual receipt,
Service of proceedings

This clause 24 does nol apaly 1o the service of any proceed ngs or other dotuments in any l=gal action or, whera zpplicable, sny arbiration or
ather method of dispure asuﬂu.;or‘..

Mo notice by amail

A notice o cther communication givan under or in connection with this deed s valid if sere by 2mall

GOVERNMNING LAW AND JURISDICTION

Governing law

This daed and any aispute or daim arising out of or In connecton with it or its sulject matier or farm {including non-contractual displtes

ar claims) shall be governad by and construed in accordance with the law of Englend ang Wales,

Jurisdiction

Each party irrey ﬁCabN sgreas thar, subject as p'r'“fd@d balow, the courts of England and Wales shalt have exdusive jurisdiction over ary dispute
oF claim arising out of or In connection with this deed or its subject matter or fTormatien (i nr“‘ whing non-contractual dispures or daimsh, Nothing
ir this clause shall limit the right of the Lenﬂer totake g:fme&dwg: against the Borrower in ary othar court of competert jurisdiction, nor shall
the taking of proceedings in any one or mare Jurisdictions precluds the taking of proceedings in any otrer jurisdictions, whether concurrentiy or
rof, 10 the exdant ;se"r‘.-t‘ed by the law of such otfer jurisdiction.

Othier service

Floating charge”
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“The Barrow

irrevocably consents (o any Lrocess nany legal actlo
ovisions of chis dead relat
permittad by law

14
This

ton or procee
ng to sarvice of notices, Nothing contained in this de
docament hag be

ings under clause 25.2 being served on 't in accordance wik the
eed shall affect the right to serve pro
executed as a dead and (s deliveren

anc
ant

55 in any other manner

1lakes effect on the date statad af the beginning of it

;;;zyx&ae@‘tmmwwm

R
Executed as a deed by

. Mame of Eormw

ading by o

B

Mama of first Birector / Member
“gnd

T

Nams of secand Director 7 Mamber
or Secratary

{Sigred {D‘ ctor Me'r\ber}

igned (Directar / Member / Secratany

e

- Exacuted as a deed by

Nafne of Borrcwer

e e

S Atting by its Diraczor / Member

5:9@ Pﬁaﬂeﬂ 7Y mwzﬂ/&f mg

. Sighature of Drector / Memaer

Wﬁxfgm JﬁMu éi. H.}:‘@ @zwf

i the presence of

oy T,

- Signature of witness

.r\.lameof\;s}ftn.es% o “jf M}M ?ﬁ:ﬁ ﬁMTM («.Tif o
Adoress of.wi.t.ne_.%.s..- S HAY L, 222 ALSCAIDEA ﬁﬁf K (:i;ﬁéﬁ

422 780
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Trie Borrower irrevocably consents 1o any process in any legal sction or proceedings under c’a use 25 2 being served on it in accordance with the
provisions of this deed relating 1o service of notices. Nothing containad in this dead shal’ affect the right t serve process in any other manner
perriteed by law.

hiz docurnent has been executed 25 e deed and is defivered and takes effect on the date stated 2t the beginning of it

e e i \i@fé&y;@f«gﬁx}g«%w@mw s

Executed as a deed hy

e e s e e

G S R R e R "fmmﬁ%ﬂ&"}(

Mame of Bcrrower

octin ngby

“Name of first Direcmr/ Member

el : .
- Mamg of second Director / Member
Cor Sfecretary -

igren (Director / Member / Secratary}

oF

S R R A

. Executed as a deed by 8

o Narne of Bormwer

B A:itihg by its Dx’reaor/ Mernber -

“Signatura of Director 7 Mamber

i the presence af

. Slgnature of witness

Qaﬁe of'{r\.fi:nes%s .. '. “:‘4{1 §~:3 ?‘3 !E:“{{ ?'”{.w %MTW &"Z@ _
podessofuimess o PLAT Lo, 332 ALEK ANPEA ﬁ?ﬁf < RaAD
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