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XTRANSFER UK LIMITED

BALANCE SHEET

A5 AT 31 MARCH 2023

2023 2022

Notes £ £ £ £
Current assets
Debtors 5 212,019 161
Cash at bank and in hand 12,122 64,671

224,141 64,832

Creditors: amounts falling due within one year {15,026) {43,287)
Net current assets 209,115 21,545
Capital and reserves
Called up share capital 6 750,000 450,000
Profit and loss reserves {540,885) [428,455)
Total equity 209,115 21,545

The diractors of the company have elected not to include a copy of the profit and loss account within the financial statements.

These financial statements have been prepared and deliverec in accordance with the provisions applicable to companies subject to the
small companies regime.

The linancial slalerments were approved by Lthe buard of direclors and authurised for issue on 20 Decernber 2023 and are signed on its

behalf by:

G Deng
Director

Company registration number 10851739 {England and Wales)




XTRANSFER UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2023

11

1.2

13

14

15

Accounting policies

Company information

Xtransfer UK Limitad is a private company limited by shares incorporated in England and Wales. The registered office is 4-6 The
Wharf Centre, Wharf Street, Warwick, Warwickshire, Cv¥34 5LB.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Ireland” {“FRS 102"} and the requirements of the Companies Act 2006 zs applicable to companies subject to
the small companies regime. The disclosure requirements of section 1A of FRS 102 have been applied other than where
additienal disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies adopted are
set out below.

Going concern

At the time of approving the financial statements, the directors have a reasonable expectation that the company will continue to
receive the support from the parent company for the foreseeable future. Thus the directors continue te adopt the going concern
hasis of accaunting in preparing the financdial statements.

Turnover

Turnover comprises management fees {hased on cost plus basis) charged to the parent company. It is recognised in accordance
with the transfer gricing agreement.

Cash and cash equivalents
Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other short-term

liquid investments with criginal maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within
borrowings in current liabilities.

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other Financial
Instruments Issues” of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company hecomes party to the contractual
provisions of the instrument.

Financial assets and liahilities are offset, with the net amounts presented in the financial statements, when there is a legally
enfoerceable right te set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and
settle the liahility simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amartised cost using the effective interest method unless the arrangement
constizutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted ata
market rate of interest. Financial assets classified as receivable within one year are not amortised.




XTRANSFER UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

1 Accounting policies {Continued)

Classification of financial liabilities

Finzncial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered into.
An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of its
liabilities.

Basic financiol liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classif ed as debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction, where
the debt instrument is measured at the present value of the future payments discounted at a market rate of interest. Financial
liahilities classified as payable within gne year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are ohligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliars, Amounts payable are classified as current liabilities if payment is due within one year or less. If net, they are presented
as nor-current liabilities. Trade creditors are recognised initially at transaction price and subsequently measured at amortised
cost using the effective interest method.

16 Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable prefit for the year. Taxable profit differs from net profit as reported in the profit and
loss account because it excludes items of income or expense that are taxable or deductible in other years and it further excludes
items that are never taxable or deductible. The company’s liability for current tax is calculated using tax rates that have been
enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liahilities are generally recognised for all timing differences and deferred tax assets are recognised to the extent that
it is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits. Such assets
and liabilities are not recognised if the timing difference arises from goodwill o- from the initial recognition of other assets and
liahilities in a transacticn that affects neither the tax profit nor the accounting profit.

The carrying amount of deferrad tax assets is reviewed at each reporting end date and reduced to the extent that it is no longer
probahle that sufficient taxable profits will be availakle to allow all or part of the asset to be recovered. Deferred tax is calculated
at the tax rates that are expected te apply in the pericd when the liability is settled or the asset is realised. Deferred tax is
charged or credited in the profit and loss accaunt, except when it relates to items charged or credited directly te ecuity, in which
case the deferred tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a legally
enforceable right to offset current tax assets and liabilities and the deferred tax assets and liakilities relate to taxes levied by the
same tax authority.

1.7 Leases

Rentals paid under operating leases are charged to prcfit or loss on a straight line basis over the period of the lease.

1.8  Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payahle to the company's pension scheme are
charged to profit or loss in the period to which they relate.




XTRANSFER UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

2 Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources. The estimates
and associated assumptions are based con historical experience and other factors that are considered to be relevant. Actual
results may differ ‘rom these estimates.

The estimates and underlying assumpticns are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in
the period in which the estimate is revised where the revision affects only that period, or in the period of the revision and future
periods where the revision affects both current and future periods.

3 Employees

The average monthly number of persons {including diractors) employed by the company during the year was:

2023 2022
Number Number
Total 2 z

4 Taxation

At the balance sheet date, the company had a potential deferred tax asset of £134,730 (2022: £106,595) in respect of unutilised
trading losses. As it cannot be foreseen, with any underlying certainty, as to when this asset will be realised in the near future, it
has not been recognised in the accounts.

The Finance Bill 2021 enacted provisions to increase the main rate of corporation tax to 25% from the current rate of 19% from 1
April 2023 therefore this new corporation tax rate has been applied in calculating the potential deferred tax asset.

5 Debtors
2023 2022
Amounts falling due within one year: £ £
Amounts owed by group undertakings 207,501 -
QOther debtors 4,513 161
212,019 161
6 Called up share capital
2023 2022 2023 2022
Ordinary share capital Number Number £ £
Issued and fully paid
Ordinary shares of £1 each 750,000 450,000 750,000 450,000

During the year under review, the company issued 300,000 shares at £1 par value.




XTRANSFER UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

7 Reserves

Called-up share capital represents the nominal value of shares that have been issued,

Retained earnings include all current and prior period retained profits and losses, all of which do not contain any
non distributable reserves.

8 Audit report information

As the income statement has been omitted frem the filing copy of the financial statements, the following informatizn in relation
to the audit report on the statutory financial statements is provided in accordance with s444(5B} of the Companies Act 2006:

The auditor's report was ungualified.

Senior Statutory Auditor: Herman Hang ACCA
Statutory Auditor: Grunberg & Co Limited
Date of audit report; 21 December 2023

9 Parent company

The immediate parent company is Xtransfer Limited (Incorporated in Hong Kong). The ultimate parent company is Extransfer
Limited {Incarporated in the Cayman Islands).




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



