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XTRANSFER UK LIMITED (REGISTERED NUMBER: 10851739)

Balance Sheet
31 March 2021

2021 2020
Notes £ £

CURRENT ASSETS
Debtors 5 50,542 106,620
Cash at bank 25,604 4,971

76,146 111,591
CREDITORS
Amounts falling due within one year & 68,955 4,571
NET CURRENT ASSETS 7,191 107,020
TOTAL ASSETS LESS CURRENT LIABILITIES 7,191 107,020
CAPITAL AND RESERVES
Called up share capital 7 300,000 300,000
Retained earnings {292,209) (192,980)
SHAREHOLDERS' FUNDS 7,191 107,020

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the small
companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 10 November 2021 and were signed on its
behalf by:

Mr G Deng - Director

The notes form part of these financial statements
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XTRANSFER UK LIMITED (REGISTERED NUMBER: 10851739)

Notes to the Financial Statements
for the Year Ended 31 March 2021

STATUTORY INFORMATION

XTransfer UK Limited is a private company, limited by shares , registered in England and Wales. The company's registered number and
registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£}.

All monetary amounts are rounded to the nearest pound.
STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial Reporting
Standard applicable in the UK and Republic of Ireland” including the provisions of Section 1A "Small Entities” and the Companies Act
2006.

ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements have been prepared under the historical cost convention.

Going concern
The financial statements have been prepared on a going concern basis.

Judgements and estimates

In the application of the company’s accounting policies, the directors are required to make judgements, estimates and assumptions
about the carrying amount of assets and liabilities that are not readily apparent from other sources. The estimates and associated
assumptions are based on historical experience and other factors that are considered to be relevant. Actual results may differ from
these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the
period in which the estimate is revised where the revision affects only that period, or in the period of the revision and future periods
where the revision affects both current and future periods.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value added tax and
other sales taxes.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent that it
relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively enacted
by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in which they
are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted or substantively

enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be recovered
against the reversal of deferred tax liabilities or other future taxable profits.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the lease.
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XTRANSFER UK LIMITED (REGISTERED NUMBER: 10851739)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2021

EMPLOYEES AND DIRECTORS
The average number of employees during the year was 2 (2020 - 2 ).

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2021 2020
£ £
Amounts owed by group undertakings 50,542 105,084
Other debtors - 1,536
50,542 106,620
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2021 2020
£ £
Trade creditors - 166
Amounts owed to group undertakings 65,578 -
Taxation and social security 2,446 2,455
Other creditors 931 1,950
68,955 4,571
CALLED UP SHARE CAPITAL
Allotted, issued and fully paid:
Number: Class: Nominal 2021 2020
value: f £
300,000 ORDINARY f1 300,000 300,000

DISCLOSURE UNDER SECTION 444(5B) OF THE COMPANIES ACT 2006
The Reporl of Lhe Audilors was ungualified.

Martin Cox (FCA)} (Senior Statutory Auditor)
for and on behalf of MCA Banbury Ltd

ULTIMATE CONTROLLING PARTY

The immediate parent company is Xtransfer Limited (Incorporated in Hong Kong). The ultimate parent company is Extransfer Limited
{Incorporated in the Cayman Islands).
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