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Hanover Grand Limited (Registered number: 10824233)

Balance Sheet
31 March 2022

31.3.22 31.3.21

Notes £ £
FIXED ASSETS
Investment property 4 996,282 996,282
CURRENT ASSETS
Cash at hank 3,139 12,789
CREDITORS
Amounts falling due within one year 5 (330,651) (329.147)
NET CURRENT LIABILITIES (327,512) (316,358)
TOTAL ASSETS LESS CURRENT
LIABILITTES 608,770 679,924
CREDITORS
Amounts falling due after more than one year 6 (711,250) (711,250}
NET LIABILITIES (42.480) (31,326)
CAPITAL AND RESERVES
Called up share capital 100 100
Retained earnings (42,580) (31,426}
SHAREHOLDERS' FUNDS {42.480) (31,326)

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 March 2022.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 March 2022 in
accordance with Section 476 of the Companies Act 2006.

The director acknowledges his responsibilities for;

(a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and

(b)Y  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of cach
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 393 and
which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable
to the company.

The notes form part of these financial statements
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Hanover Grand Limited (Registered number: 10824233)

Balance Sheet - continued
31 March 2022

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Statement of Income and Retained Earnings has not been delivered.

The financial statements were approved by the director and authorised for issue on 21 March 2023 and were signed by:

A A Tejuoso - Director

The notes form part of these financial statements
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Hanover Grand Limited (Registered number: 10824233)

Notes to the Financial Statements
for the Year Ended 31 March 2022

1. STATUTORY INFORMATION

Hanover Grand Limited is a private company, limited by shares |, registered in England and Wales. The company's registered
number and registered office address can be found on the Company Information page.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland” including the provisions of Section 1A "Small Entities"
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention,

The tfunctional and presentational currency of the company is pounds sterling. Monctary amounts in these financial
statements are rounded to the nearest £1, except where otherwise indicated.

Going concern

After reviewing the company’s forecasts and projections, the members have a reasonable expectation that the company has
adcquate resources to continue in operational existence for the foreseeable future. The company therefore continues to adopt
the going concemn basis in preparing its financial statements.

Significant judgements and estimates
Estimates and judgements are continually evaluated and are based on historical experience and other factors, including
expectations of future events that are believed to be reasonable under the circumstances.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value added
tax and other sales taxes.

Investment property
Investment property is shown at most recent valuation. Any aggregate surplus or deficit arising from changes in fair value is
recognised in profit or loss.
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Hanover Grand Limited (Registered number: 10824233)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2022

2. ACCOUNTING POLICIES - continued

Investments
Investments are shown at fair value or where fair value cannot be readily ascertained at cost less impairment. Any aggregate
or surplus arising from changes in fair value is recognised through profit and loss.

Impairment of assets

Fixed assets arc reviewed at cach reporting date to determine whether there is any indication that those assets have sutfered
an impairment loss. If there is an indication of possible impairment, the recoverable amount of any affected asset is estimated
and compared with its carrying amount. If estimated recoverable amount is lower, the carrying amount is reduced to its
estimated recoverable amount, and an impairment loss is recognised immediately in profit or loss.

If an impairment loss subscquently reverses, the carrying amount of the asset is incrcased to the revised cstimate of its
recoverable amount, but not in excess of the amount that would have been determined had ne impairment loss been
recognised for the asset in prior years. A reversal of an impairment loss is recognised immediately in profit or loss.

Debtors and creditors receivable/pavable in one vear

Debtors and creditors with no stated interest rate and receivable or payable within onc year are recorded at transaction price.
Any losses arising from impairment are recognised in the profit and loss account in administrative expenses.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Statement of Income and Retained
Earnings, cxcept to the extent that it relates to items recognised in other comprehensive income or direetly in cquity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted

or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

3. EMPLOYEES AND DIRECTORS

The average number of employees during the year was NIL (2021 - NIL).
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Hanover Grand Limited (Registered number: 10824233)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2022

4,

INVESTMENT PROPERTY

FAIR VALUE

At 1 April 2021

and 31 March 2022
NET BOOK VALUE
At 31 March 2022

At 31 March 2021

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

31.3.22
£
Other creditors 330,651
CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR
31.3.22
£
Barnk loans 711,250
Amounts falling due in more than five years:
Repayable otherwise than by instalments
Bank loans more 5 yrs non-inst 711,250

RELATED PARTY DISCLOSURES

Total

996,282

996,282
996,282

31.3.21
£
329,147

31.3.21
£
711,250

_t

711,250

_

As at 31 March 2021 £192,308 (2021: £259,897) was owed to key management personngl. The loan is interest free and is

repayable on demand.

As at 31 March 2021 £136,143 (2021: £59,140) was owed to eatities controlled by connected persons. The loans are interest

free and are repayable on demand.
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
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