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Coldspeare Ltd

Statement of Financial Position

31 May 2020
2020 2019
Note £ £

Current assets
Stocks 4,396,767 2,680,504
Debtors 4 14,465 13,459
Cash at bank and in hand 881 50,198

4,412,113 2,744,161

Creditors: amounts falling due within one year 5 4,779,253 2,925,357
Net current liabilities 367,140 181196
Total assets less current liabilities { 367140) (181 196)
Net liabilities ( 367,1”;163 (181 196)

Capital and reserves

Called up share capital 100 100
Profit and loss account { 367,240) ( 181,296)
Shareholders deficit { 367,140) (181,196)

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies’ regime and in accordance with Secticn 1A of FRS 102 'The Financial
Reporting Standard applicable in the UK and Republic of Ireland'.

In accordance with section 444 of the Companies Act 2006, the statement of income and retained earnings has not
been delivered.

For the year ending 31 May 2020 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

Diractors’ responsibilities:

- The members have not required the company te obtain an audit of its financial statements for the year in question
in accordance with section 476 ;

- The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of financial statements .

These financial statements were approved by the board of directors and authorised for issue on 28 May 2021 | and
are signed on behalf of the board by

Mr Z P Hanif

Director

Company registration number: 10767091



Coldspeare Ltd

Notes to the Financial Statements
Year ended 31 May 2020

1. General information
The company is a private company limited by shares, registered in England and Wales. The address of the
registered office is First Floor, 130 Brixton Hill, London, SW2 1RS, England.
2. Statement of compliance
These financial statements have been prepared in compliance with Section 1A of FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland’.
3. Accounting policies
Basis of preparation
The financial statements have been prepared on the historical cost basis, as modified by the revaluation of certain
financial assets and liabilities and investment properties measured at fair value through profit or loss. The financial
statements are prepared in sterling, which is the functional currency of the entity.
Cash and cash equivalents
Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on notice of
nat more than 24 hours. Cash equivalents are highly liquid investment that mature in no more than three months
from the date of acquisition and that are readily convertible to known amounts of cash with insignificant risk of
change in value.
Going concern
Accounts have been prepared on a going concern basis despite the balance sheet deficit. The properties included
in stock are stated at cost which is considerably below market value.
Stocks
Stocks are measured at the lower of cost and estimated selling price less costs to complete and sell. Cost includes
all costs of purchase, costs of conversion and other costs incurred in bringing the stock to its present location and
condition.
Financial instruments
Financial instruments are classified and accounted for, according to the substance of the contractual arrangement,
as either financial assets, financial liabilities or equity instruments. An equity instrument is any contract that
evidences a residual interest in the assets of the company after deducting all of its liabilities.
4. Debtors

2020 2019

£ £

Other debtors 14,465 13,459



5. Creditors: amounts falling due within one year

Bank loans and overdrafts
Trade creditors
Other creditors

6. Directors' advances, credits and guarantees

As at 31st May 2020 the company owed Zahid Hanif, Director, £501,390 (2019: £385,890) and Riaz Punja, Director

2020

£
3,448,739
69,015
1,261,499

4,779,253

2019

£
1,750,973
28,385
1,145,999

2,925,357

£455 460 (2019: £455,460). This loan is interest free and has no fixed date for repayment.

7. Related party transactions

As at 31st May 2020 the company owed Shahid Hanif, sharehclder, £278,249 (2019: £278,249). As at 31st May
2020, Coldspeare Ltd owed £25,000 (2019: £25,000) to EnZ Properties Lid, a company in which Mr Z Hanif is a
director and the majority shareholder. This loan is interest free and there is no date for repayment. As at 31 May
2020, Coldspeare Ltd owed £68,514 (2019: £28,386) to Intra Urban Developments LLP, an LLP in which Mr Z

Hanif is a member with a majority share.
8. Controlling party

The company was under the control of Zahid Hanif and Riaz Punja throughout the current year.



This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



