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TYPSA LIMITED

BALANCE SHEET .
AS AT 31 DECEMBER 2018

 REGISTERED NUMBER: 10750310

: 2018
. Note - £
Fixed assets ' '
Intangible assets - 4 _ 13,643 .
Tangible assets ‘ ' 5 - 4,402
, . . 18,045
“Current assets - .
' Debtors: amounts falling due within one year ~ 6 1,034,155
Cash at bank and in hand . 456,392
A 1,490,547
Creditors: amounts falllng due W|th|n one . :
year . . . 7 (717,590)
Net current assets - T 772,957
Total assets 'Igss cu'rrént liabilities = . ‘ - 791,002
’ .

_ Netassets - . o . 791,002
Capital and reserves 4 .
Called up share capital ‘ -8 o 100,000
Profit and loss account . " 691,002
Total equity S : - 791,002

347,110
-989,424

1,336,534

(1,044,635)

2017

5,056
1,187

6,243

291,899

298,142

298,142

100,000 -

198,142

298,142

The financial statements have been prepared in accordance with the pfovisions applicable to corhpa‘nies subject
to the small companies' regime within Part 15 of the Companies Act 2006 and in accordance with Section 1A of
Financial Reporting Standard 102 The Flnanmal Reporting Standard apphcable in the UK and Republic of

Ireland

The financial statements have been delivered in accordance with the provisions applicable to companles subject

to the small companies regime. The proﬁt and loss account and directors' report have not been filed.

\

The financial statements were approved and authorised for issue by the board and were signed on its behalf by: -
. ] . . Lo

J Barba Zalv e
Director

. Date: 25/03/2019

The notes on pages 4 to 13 form part of these financial statem_ents.




" TYPSA LIMITED'V
STATEMENT OF CHANGES IN EQUITY"

FOR THE Y'EAR ENDED 31 DECEMBER 2018

At1 May 2017

Comprehensive income for the period
Profit for the financial period

* At 1 January 2018

Comprehensive income for the year

- Profit-for the financial year

' .Total co'mprehensi've income for the year

Dividends: Equity capital

Total tfanséctions with owners

b

At 31 December 2018

. ‘calledup Profitand |
’ share capital loss account Total equity
£ £ £

1oo,oob - 100,000

] 198,142 198,142

100,000 198,142 298,142

. 1,042,860 ' 1,042,860

. 1,042,860 . 1,042,860

. (550,000) (550,000)

- (550,000) . (550,000)

100,000 691,002 791,002

The notes on pages 4 to 13 form pért of these financial statements.

\i
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TYPSA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

1.

General information

Typsa Limited is a private company limited by shares incorporated in England. The address of its
registered office is 16 Great Queen Street, Covent Garden, London, WC2B 5AH and its pnncnpal place of
business is 6th Floor, 2 Kingdom Street, Paddington, London W2 68BD.

‘The financial statements are presented in Sterling (£).

Accountmg policies

21

2.2

2.3

Basis of preparation of financial statements

- The financial statements 'ha\'/e been prepared‘ under the histarical cost.convention and in accordance

with. Seétion 1A of Financial Reporting Standard 102, the Financial Reporting Standard applicable in
the United Kingdom and the Republic of Ireland (FRS 102’) and the Companies Act 2006.

) . -
The following principal accounting policies have been applied:

’

Going concern

After making enquiries, the directors have a reasonable expedtation that the company has adequate -
resources to continue in operational existence and meet. its liabilities as they fall due for the

“foreseeable future, being a period of at least twelve months from the date these financial statements

were approved. Accordmgly, they continue to adopt the goung concern basis in preparing the fi nancnal

‘statements

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
company and the revenue can be reliably measured. Revenue is measured as the fair value of the

- consideration received or receivable, excluding discounts, rebates, value added tax and other sales

taxes. The following criteria must also be met before revenue is recognised:
Rendermg of services |
Revenue from a contract to prowde services is recognlsed in the period in whnch the -services are

provided in accordance-with the stage of completion of the contract when all of the following
conditions are satisfied:

. the amount of revenue can be measured reliably,
. |t is probable that the company will receive the consideration due under the contract; .
e the stage of completion of the contract at the end of the reportlng penod can be measured
reliably; and : o
. the costs incurred and the costs to complete the contract can be measured rehably




TYPSA LIMITED

NOTES TO THE FINANCIAL STATEMENTS .‘
FOR THE YEAR ENDED 31 DECEMBER 2018

2. Accounting policies (continued)

24

25

Intangible assets - L,

Intangible assets are initially recognised at cost. After recognition, under the cost model, intangible
assets are measured at cost less any accumulated amortisation and any accumulated impairment
losses. :

All intangible assets are considered to have a finite useful life. If a reliable estimate of the useful life
cannot be made, the useful life shall not exceed ten years

The estimated useful lives range as follows:
Software - 3 years

Tangible fixed assets

. f
Tangible fixed assets are stated at historical cost less accumulated depreciation and any
accumulated impairment losses. Historical cost includes expenditure that is directly attributable to
bringing the asset to the location and condition necessary for it to be capable of operatrng in the
manner intended by management and dismantling and restoratron costs.

The company adds to the carrying amount of an item of fixed assets the cost of replacing part of
such an item when that cost is incurred, if the replacement part.is expected to provide incremental
future benefits to the company. The carrying amount of the replaced part is derecognised. Repairs
and maintenance are charged to profit or loss during the period in which they are incurred.

Depreciation is charged so as to allocate the cost of assets less their reS|duaI value over their
estimated useful Irves usmg the straight-line method.

Depreciation is provrded on the foIIowrng basrs ,

Plant and machlnery - 3years
Office equipment - 3years

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an mdlcatron of a signifi cant change since the last reporting
date.

~ Gains and Iosses on disposals are determlned by companng the proceeds with the carrying amount

26

and are recogmsed |n the proﬂt and loss account.
Cash

Cash is represented by cash in hand and deposrts with financial institutions repayable wuthout penalty
on notlce of not more than 24 hours. .




TYPSA LIMITED

NOTES TO THE FINANCIAL STATEMENTS .
FOR THE YEAR ENDED 31 DECEMBER 2018

2,

Accountmg polucnes (continued)

2.7 Financial instruments

The compan'y has elected to apply Sections 11 and 1“2 of FRS 102 in respect of financial instruments.

Financial assets and financial liabilities are recognised when the company becomes party to the

contractual provisions of the instrument.

Fmancual liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in
the assets of the company after deducting all of its liabilities.

The company’s pollmes for its major classes of financial assets and financial llabllltles are set out
below.

Financial assets

Basic financial assets, including trade and other debtors, cash and bank balances, intercompany
working capital balances, and intercompany financing are initially recognised at transaction price,
unless the arrangement constitutes a financing transaction, where the transaction is measured at the
present value of the future receipts discounted at a market rate of interest for a similar debt
instrument. Financing transactions are those in which payment is deferred beyond normal business -
terms or is financed at a rate of interest that is not a market rate.

Such assets are subsequently carried at amortised cost using the effective mterest method, less any

~ impairment.

Financial liabilities

Basic financial liabilities, including trade and other creditors, bank loans, loans from fellow group
compames and preference shares that are classified as debt, are initially recognised at transaction
price, unless the arrangement constitutes a financing transaction, where the debt instrument is
measured at the present value of the future payments discounted at a market rate of interest for a

- similar debt instrument. Financing transactions are those in which' payment is deferred beyond

normal business terms or is financed at a rate of interest that is not a market rate.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.




"TYPSA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
" FOR THE YEAR ENDED 31 DECEMBER 2018

2. Accounting policies (continued)

Financial instruments (continued)
Impairment of financial assets

- Financial asSefs'measu‘red at cost and amortised cost are assessed at the end of each reporting ‘
period for objective evidence of impairment. If objective evidence of impairment is found, an
impairment loss is recognised in the profit and loss account. ‘ :

For ﬁnahvcial aésets measured at cost less impairment, the impairment Iéss is measured as the
difference between the asset's carrying amount and the best estimate of the amount the company
would receive for the asset if it were to be sold at the reporting date. .

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between the asset's carrying amount and the present value of estimated cash flows discounted at the
_asset's original effective interest rate. If the financial asset has a variable interest rate, the discount
rate for measuring any impairment loss is the current effective interest rate determined under the
contract. - -

If there is a decrease in the impairment loss arising from an event occurring after the impairment was
" recognised, the impairment is reversed. The reversal is such that the current carrying amount does .

not’ exceed what the carrying amount would have been had the impairment not previously been

recognised. The impairment reversal is recognised in profit or loss. ' ‘

Derecognition of financial assets and financial liabilities

Financial assets are derecognised when (a) the contractual rights to the cash flows from the asset
expire or are settled, or (b) substantially all the risks and rewards of the ownership of the asset are
transferred to another party or (c) despite having retained some significant risks and rewards of
“ownership, contro! of the asset has been transferred to another party who has the practical ability .to
unilaterally sell the asset to an unrelated third party without imposing additional restrictions.

Financial liabilities are derecognised when the liability is extinguished, that is when the contfactual
obligation is discharged, cancelled or expires. :

Offsetting of financial assets and financial liabilities
Financial assets and liabilities are offset and the net amount reported in the balance sheet when

there is an enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.




TYPSA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

2.

Accounting policies (continued)

2.8

2.9

Foreign currency translation -
Functional and presentation currency

The company's functional and presentational currency is Sterling (£).

Transactions and balances

Foreign currency transactions are translated into the functlonal currency usmg the spot exchange
rates at the dates of the transactions.

At each penod end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are- measured usmg the exchange rate
when fair value was determlned

Foreign exchange gains and Iosses resulting from the settlement of transactions and from the
translation at period-end exchange rates of monetary assets and liabilities denominated in foreign
currencies - are recognised in the profit and loss account except when deferred in other
comprehensive income as qualifying cash flow hedges

Foreign exchange gains and losses that relate to borrowings are presented in the profit and loss =
account within ‘interest receivable and similar income' or 'interest payable and similar expenses'. All
other foreign exchange gains and losses are presented in the profit and loss account within
‘administrative expenses’'.

Share capital

" Ordinary shares are classified as equity.

210 Dividends

Equity dlwdends are recognised when they become legally payable. Interim equity d|V|dends are
recognised when paid. Final equity dividends are recognlsed when approved by the shareholders at
an annual general meetmg

2;11 Pensions

Defined contribution pension plan

The company operates a defined contribution plan for its employees. A defined eontribution p]an is a
pension plan under which the company pays fixed contributions into a separate entity. Once the

‘ contnbutlons have been paid the company has no further payment obligations.

The contributions are recognised as an expense in the profit and loss account when they fall due..
Amounts not paid are shown in accruals as a liability in the balance sheet. The assets of the plan are
held separately from the company in independently administered funds.




TYPSA LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2018 4 -

2.

3.

Accounting policies (continued)

2.12 Current and deferred ‘taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in the profit and
loss account, except that a charge attributable to an item of income and expense recognised as other
comprehensive income or to an item recognised directly in equity is also recognised in other
comprehensive income or directly in equity respectively. '

Current tax is the amount of income tax payable in respect of taxable profit for the year or prior years.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countries where the company
operates and generates mcome

Deferred tax arises from t|m|ng differences that are differences between taxable profits and total
comprehensive income as stated in the financial statements. These timing differences arise from the
inclusion of income and expenses in tax assessments in perlods different from those in Whlch they
are recognised in the financial statements.

Deferred tax balances are recognised in respect of all timing differences that have orlglnated but not
reversed by the balance sheet date, except that: - .

e~ The récognition of deferred tax assets is Iimited to the extent thét it is probable that they will be

" recovered against the reversal of deferred tax liabilities or other future taxable profits; and
. Any deferred tax balances are reversed if and when all conditions for retaining associated tax

allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.

| Employees

The average monthly number of employees, including directors, during the year was 29 (2017 - 16).




~ TYPSA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

4. Intangible assets

Computer-
A Lo software
y ' : _ : ' £
Cost o , A A A S
At.1 January 2018 : " o . . 5,200
Additions - - . o o . ’ : L 14,860
At 31 December 2018 ‘ | . 20,060
Amortisation ' . )
At 1 January 2018 - : : 144
‘Charge for the year SR ' ‘ . © 8,273 -
At 31 December 2018 2 S o ' | 6,417
Net book Value
At 31 December 2018 ' . _ 13643
"At 31 December 2017 f ' : 5,056 . .

-10-



TYPSA LIMITED

" NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

5. Tangible fixed assets .

Cost
At 1 January 2018 .
Additions

" At 31 December 2018
Depreciation

* At 1 January 2018
~ Charge for the year

At 31 December 2018

Net book value

At 31 December 2018

At 31 December 2017

6. Debtors

Trade debtors’ .

" Amounts owed by group undertakings
Other debtors :
Prepayments and accrued income

2018

£

288,602
10,145
45,655

689,753

- Office
equipment
A

" 1,373
- 4,587

5,960

186
1,372

1,558

4,402

1,187

2017
£
60,020 .

35,173~
251,917

1,034,155

347,110

-11-



TYPSA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

7. Creditors: amounts falling due within one year

e | 2018 . 2017

: ‘ £ £

Trade creditors ~ ° - 21,898 7,199

Amounts owed to group undertakings ' - .. 561,009

Corporation tax C | | 247,429 45,425

Other taxation and social security , . L 372,182 - 389,262
Other creditors . ' L 1,753 -

Accruals and deferred income - ) : 74,328 41,740

717,590 1,044,635

8.  Share capital

~

2018 . 2017
. £ £

AIIottgd, called up and fully paid .
100,000 (2017 - 100,000) ordinary shares of £1 each : . 100,000 100,000

9. Commitments under operating leases .

At 31 December 2018 the company had future minimum’ lease payments under non- cancellable :
operatmg leases as follows: .

2018 2017

. - ‘ £ £
Not later than 1 year S R ‘ 28,240 50,480
Later than 1 year and not later than 5 years n ' i - - 11,440

28,240 61,920

10. Related party transactions \
The company has taken advantage 6f the exemption contained in FRS. 102 section 33 "Related Party
Disclosures" from disclosing transactions with entities which are a wholly owned part of the group. '

1. Controlling party
The smallest group for which consolidated financial statements are drawn up is headed by Técnica y
Proyectos S.A. whose registered office is Calle Gomera 9 28703, Sebastian de los Reyes, Madrid, Spain.

-12-



TYPSA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

12. Auditor‘s information

. The, auditor's réport onthe company's full financial statements was unqualified. Those financial
statements were audited by Blick Rothenberg Audit LLP and the auditor's report thereon was signed by
James Rimell {(senior statutory auditor). '

-13-



