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Registration of a Charge

Company Name: ANGEL PROPERTY SOLUTIONS (NE) LIMITED
Company Number: 10724006

Received for filing in Electronic Format on the: 30/08/2023 XCAZHKE2

Details of Charge

Date of creation: 25/08/2023
Charge code: 1072 4006 0008
Persons entitted: TOGETHER COMMERCIAL FINANCE LIMITED

Brief description: 187 STANHOPE ROAD, SOUTH SHIELDS, NE33 4RT REGISTERED AT THE
LAND REGISTRY UNDER TITLE NUMBER TY190259

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: ASHLEY GARTHWAITE

Electronically filed document for Company Number: 10724006 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10724006

Charge code: 1072 4006 0008

The Registrar of Companies for England and Wales hereby certifies that

a charge dated 25th August 2023 and created by ANGEL PROPERTY
SOLUTIONS (NE) LIMITED was delivered pursuant to Chapter A1 Part 25
of the Companies Act 2006 on 30th August 2023 .

Given at Companies House, Cardiff on 31st August 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



i certify that this a true and complete
copy.of the original document

-~ EMG Solicitors e T

asbeyHoise  todether.
 Abbeywoods BusinessPark - T wd °

obagal Shacge

This is an important document. You should take independent legal advice before signing and sign
only if you want to be legally bound. If you sign and the Lender is not paid, you may lose the
assets charged. In the case of registered land, this document and any priority agreement with -
another lender will be a public document. - :

" 'THIS DEED is dated 25108 1 1013and made by ANGEL PROPERTY SOLUTIONS (NE) LIMITED

_ (company number 10724006) whose registered office is at Fernwood House, Fernwood Road,
Jesmond, NEWCASTLE UPON TYNE, NE2 1TJ (the Borrower) in favour of Together Commercial -
Finance Limited (Company number 2058813) whose registered address is Lake View, Lakeside,
Cheadle SK8 3GW (the Lender).

Property: 187 Stanhope Road, SOUTH SHIELDS, NE33 4RT
Registered with [freehold /deniphsid] title
“|lunder Title Number(s) Ty190259

- BACKGROUND: : _ _ _
1. The Borrower enters into this Deed on the Terms in connection with the Facility Agreements (as
defined in the Schedule to this Deed).

2, Ttis intended that this document takes effect as a deed notwithstanding the fact that the Borrower
may only execute this document under hand.

Signatories -mf e

o E}{ECUéiIi 6 a deed by ANGEL PROPERTY SOLUTIONS (NE) LIMITED acting by a director
“ - s R DA, NaPZLSomd:

Director signature

A Gacare

- Witness signature _ o R | Name {in BLOCK CAPITALS)

 address ABEE e, ABTEN UeeDS OUANED Phg
DU HA Dy STH 3 '

“EXECUTED as a déed by ANGEL PROPERTY SOLUTIONS (NE) LIMITED acting by a director

~and di 'ector/sezcretary ) S
= ShLe Al

. R " Name
S Ay G e

tary sigratus zaﬂf,??‘?"[Hm;e %aé’i’?f\ﬂﬁfl\lam o
l %e‘ AUSINE Y ﬂl)_ﬂié DA D?H [ S {,H

1 Legal Charge Form of charge fled at 1M Land Registry under Reference MD1491C



Terms

~ together:

1. DEFINITIONS AND INTERPRETATION

This Deed shall be interpreted in accordance with paragraphs 1 {Definitions), 2 (Constructiony and 3 (Third party rights) of the Schedule to

2.
oY
b.

2.2,

~ thisbeed.
. CREATION OF SECURITY _

The Borrower shall pay of discharge the Secured Liabilities in the manner provided for in the Finance Documents.
All the security created under this Deed is:
{1} created in favour of the Lender; .
€if) security for the payment of all the Secirrad Liabilities; and . - : .
(i} made with full title guarantee in accordance with the Law of Property (Miscellaneoits Provisions) Act 1994,

The Borrower chisrges: . _
(i) by way of legal morigage all estatés or interests in the Property; B ) ]
- (i1} - (10 the extent that théy are nat the subject of & legal mortgage undér paragiaph (i) above) by way of fixed chaige all estates or
. interests in the Property;
(i) by wayof equitable mortgage, all cquitable interests in the Property which riow or may in the furure belong to the Borrower
(including for the avoidance of doubt the right to receive a transfer, or to direct the transfer, of any shares or membership
- - rights which the Borrower holds in any cotapany or association connected with the Praperty); and
(iv} by way of fixed chiarge the goodwitl and any intellectual property refating to any business carried on by the Borrower at the
Property. )
Areferente in this Clause 2 to a mortgage or charge of the Property incliides: )
() alibuildirgs, fixtures, fittings and fixed plant and machinery on the Property; and . : _ C »
(i} the benefit of any covenants for title given or entered into by any predecessor in title of the Borcower in respect of the Properly
- orany moneys paid or payable in respees of those covenants.
The Borrower authorises the Lender to:
(i) date this Deed; »
- (i) corrett any wrongly completed name or address: and/dr _ o
(ii} “inser or correct the title number of the Property against its description, ineach case for the purpose of identifying the
Property and/or the registration of this Deed as a registered charge.

3. RESTRICTIONS ON DEALINGS:

The Borrower shall ot

3.1

3.2

3.3,

- create o permit to subsist any S'ecurity over ahy Security Asset: ) _ o o . -
enter into any transaction to sell, lease, licence, teansfer ar otherwise dispose, or part with possession, of all of pait of any Security
Asset; ar

“accept a surrender of any lease or teaanicy or confer upan any person any right to-occupy the Property, except with the prior wiilien.
consent of the Lender,

LAND

Co4L

a
b.

4.3

4.4

- The Borrower represents and warrants to the Leiider ihit (except a5 disclosed o the Lerider ia writing before the date of this Deed)y -
no breach of any law, regulation or covenant is continuing which adversely affects the value, sajeability or use of the Property;
there is no covenant, agreement, stipulation, reservation, condition, interest, right, easement, claim or other matter whatsoaver . .
adversely aftecting the Property; o
nothing is outstanding which would be an overriding interest, ot an unregistered interest which overrides first registration ot
registered dispositions, over the Propeny; and
all facilities necessary for the enjoyment and use of the Property are enjoyed by the Property,

The Borsower shall: i o
exercise its rights and comiply with its obligations under each leasecomprised in, or covenanis in respect of, the Propérty in a proper-
and timely manner; and

not do or allow to be done any actas & result of ivliich any lease comprised in the Property may become iable to forfeiture or
atherwise be terminated or any covenant in respect of the Property breached.

The Borrower shall ensure that all buildings, plant, machinery, fixtures and fittings on the Property are miintiined in good
* substantial repaiv and condition and, as appropiiate, good working order.

The Borrower shall perform all of its obligations inder any law or regulation affecting the Property and, within 14 days after the

receipt by it of any application, reguirement, order or notice served or given by any public, local or other authority with respect ta.
the Property (or any part of it}

deliver acopy to the Lender; and - B L . : o

inform the Lender of the steps taken ar proposed to be taken to comply with theé relevant requitemient, order-or notice.

The Borrower shall grant the Lender orits lawyers en requestall facilities within the power of the Borrower to enable the Lender or
its Jawyers (at the expense of the Borrower) to:

carry out investigations of title to the Property; and . . :

nike such enquiries in relation to any part of the Propeityas a pruderit morigages might carry out.



4.8,

F thie Boreowet fails to perforify any obligations under the Finance Tocuments which affect the Property, it shall aflow the Lender™

(or any of its agents and contractors) to: -

(i) enter any part of the Property; . ] ) . )

(i) - -comply with or object to any notice servid on the Borfower in respect of the Property; and R .

(i) take any action the Lender may reasonably consider necessary or desirable to prevent orremedy any bieach of any such
obligation or comply with or object to any such notice.

The Borrower shall, immediately on demand, pay the costs and ‘expenses of the Lender and its agents and contréctors incurred in

. connechon with any action taken by it under this Clause 4,

. The Lender is not obliged to account as mortgagee in possession & a result of any action takery under this Clause 4.

The Borrower shall ensure at all times cantraces of insurance (Tnsurances) are maintained in full foeee and effec which:

(i) . insure the Borrower's intetests in the Property and the plant, machinery, fixtures and fittings on tha Property for their full
replacement valite (being the total cost of entirely rebuilding, reinstating or replacing the relevant asset if it is completely
- destroyed, together with alf related fees and demolition costs); :
{it). provide cover for all normally insurable risks of loss or damage for such a property; ) o :
(ifi) " insure against public liability and $uch other risks as a prodent company in the same busisess as the Borrower would insure;
and

" (iv} insuré any other risks which the Lender may reasonably fequire.

‘The Borrower shall use its reasonable endeavours to ensure that the Lender teceives a copy of the pélicy,'ceftiﬁéaté or cover note
relating to any Insurance maintained by the Borrower and the receipt for the payment of any premium for any such Insurance and -
any retated information which the Lender may reasonably require. ‘

- The Borrower shalk:

(i) comply with the terms of its Insurances; L : :

(i) notdo or permitanything to be done which may make void or voidable any siich Insurances; .

i) complywith all reasonable risk improvement requirements ofits insurers; o

(iv) pay each premium promytly and in any event before the relevant pericd of Insurance bégins; and.

v} do all other things recessary to keepsuch Insurances in force. o S o

IF thé Borrower fails to insure (or keep insured) the Property and/or the plant, machinery, fixtiires and fittingson the Property'to

- thesabsfaction of the Lender, the Lender may insure any of them and the Botrower shall be liable for the costs of such insurance

{including an administration fee covering the Lender’s time spent in arranging it). The Borrower hereby acknowledges that any
insurance effected by the Lender is for the Lender's benefit only and may by cancelled by the Lender at any time without giving
notice to the Borrower.

All amounts feceived or receivable dnder any Insurance shall be applied:

(i) inreplacing, restoring or reinstating the Property or inany other manuer which the Lender may agree;or - )

(i) - after an Event of Default has oceurred, if the Lender so directs, in or tawards satisfaction of the Secured Liabilities:

. The Borrower shall permit the Lender and any person nominated by it at all reasonable times to eriter any part of the Propetty and

~ view the stateof it, .

49,

4.10.

The Borrower applies (o arestriction in the Following tering being eitered on'the Register of Title relating to any Property” . -
registered ac FM Land Registry: “No disposition of the registered estate by the proprietor of the registered estate is to be
registered without a written consent signed by the proprietor for the time being of the charge dated { *] i Eavour of
Together Commercial Finance Limited referred to in the tharges register (Standard Form P).”

T thie extent this Security fails 1o take effect s a légal charge, it shall take effect as an equitable cliarge, in which case
the Borrower: - .

~consents to a notice in the following terms being énteréd on the Register of Title relating to any Property registered at HM Land

Registry: “No disposition of the registered estate by the proprietor of the registered estate is to be registered without awritten

_consent signed by [Lender Company Name} of Lalke Vieiy, Lakeside, Chieadle, Cheshire, SK8 3GW (or [their

4.1%.

412.
4,13,

-

. WHEN

5.1,
5.2

83

-conveyancer] H5tandard Form N).”; and

authorises the Lencler Lo sign any application for the registration of that notice on behalf of the Barrower.

Where this Security is not a first mortgage, the Borrower shiall comply with the terms and conditions of its first morgage on -
the Property and use its best endeavours to obtain the consent of the first mortgagee to the registration of this Security at the
Land Registry.

“Fle Botrower shall only commence building works on the Beopeirly with the priorwritten cofiserit of the Lender.

- Where the Properzy is subiject to an application for planning permission, ihe Borrower shail:

develop the Property incompliance with the relevant planning permission; o :
riotify the Lender regularly (at intervals to be confirmed at the Lender's distretion) of progress with the relevant building wacks {the
Works} and disclose to the Lender all related contracts, notices and planning information;

- notify the Lender in writing at teast 12 months before (or, ifless than 12 menths remain, as soot as possible) the deadline for

commencing the Works under any relsvant planning permission;

procure wareanties for the Works in favour of the Lender in a form acceptable to the Letider; ]

far any third party contract associated with the Works, procure that the Lender has appropriate step i rights in a forni acceptable 1o
the Lender;

-comply with the Lender’s directions regarding the Works and comply with the Lenier’s surveyor in his/her review of the Works
{and the Borrower hereby agrees that the Lender’s surveyor's fees for this review are for the account of the Borrower); and
indeninify the Lender for all costs assoctated with the Works arxl related planning/development matrers.

SECURITY BECOMES ENEORCEABLE

This Security shall become inimediately énforceable if an Event of Defaultoccurs and is coritiauing.
_After this Security has becomne enforceable, the Lender may enforce all or any patt of this Security ity any tuanmer it seés fit:

The power of sale dnd other powers conferred by section 101 of the Act, as amended by this Deed, shaltbe immediately exgicisable -
atany time after this Security has become enforceable.

6. ENFORCEMENT OF SECURITY

3

Légal Charge



66

&

a
thiz Deed,
b Section 103 of the Act (restricting the power of sale) and section 93 of the Act {restricting the right of consolidation} do not apply ta
this Security.
.. The statutory powers of leasing tonferred on the Lender sre extended so-as to authorise the Lender fo fease; make agreements for
leases, accept surrenders of Jeases and grant options as the Lender may think fit and without the need to comiply with any provision
: of section 99 ar section 100 of the Act.
6.2, Neither the Lender nor any Receiver shall be liable, by reason of éntering into pssséssion of 4 Security Asset, to account as
mortgagee in possession or for any loss on realisation or for any default or omission for whicha mortgagee in possession might
- be liable. - )
6.3, "The Lender and eachi Receiver s entitled to all the rights; poweis, privilégies and immimities conferred by the Act on mortgagess
" “and receivers duly appointed Onder the Act, except that section 103 of the Act does not apply.
.64 Noperson (including a purchaser) dealing with the Lender or a feceiver of thelr agents need enquire:.
. whether the Secured Liabilities have became payable; ) : .
b: * whether any power which the Lender or a Receiver is purporting to exercise has became exercisable or Is being properly exercised:
¢. . whether any montey remains dee under the Finance Documents; or
d. howany money paid to the Lender or to that Receiver is to be applied.
6.5,
&, ALaiy time after this Seturity has become enforceable, the Lender may:
- (i) redeem any prior Security against any Security Asset;
(i} . procure the transfer of that Security to itself; and/or : : . ) o
(iii}. sertle and pass the accounts of the prior mortgagee, cliarged or encumbrancer (and anyaccounts sosettled sdnd passed will be,
- in the absence of manifest error, conclusive and binding an the Borrower?.
b. “The Borrower shiall pay to the Lender, immediately on demand, the costs and expenses incurred by the Lendet isi connection with
) any such redeémpticn and/or transfer, including the payment of any principal or interest. .
If this Security is enforced at a time when no aifount is due undes thie Financé Documents but at a time when amotits fiay or will
" beconie due, the Lender {or a Receiver) may pay the proceeds of any recoveries effected by itintoa suspense account or other
account sclected by it.
RECEIVER-
a. Except as privided below, the Lender may appoint diy ofie 6 moie persons to bie a Receiver of afl or any part of the Security Assets
if: .
() this Sectirity has become enforceable;or
(i) the Borrower so requests the Lender in writing at any time, .
b Any appointment under paragraph {a) above shall be by deed, undér seal or im writing under its haiid, S :
"¢, Except as provided below, ary restriction imposed by law on the right of a mortgagee to appoine a Receiver {including tnder section
109(1) of the Act) does not apply to this Dead. '
7.2, The Lender may by writing under its hand remove any Receiver appointed by it andl may, whenever it thinks fit appoint a new
. Receiver in the place of any Receiver whose appointment may for any reason have terminated.
7.3, Thelender may fix the remusneration of any Receiver appointed by it and the maximur rate speci{iéd insection 10906} of the Act
shail not apply,
7.4, : L
A A'Recciver will be deemed to be the agent of the Barrowee for all purposes and accordingly will be desmead to be in the same
" position as a Receiver duly appointed by a mortgagee under the Act. The Borrower sitall be responsible for any contracts,
| Engagaments, acts, omissions, defauits and losses of & Receiver ang for any liabilities incurred by a Receiver, o
b The Lender shall not incur any lia bility (either to the Barrower or to any other person) by reason of the appointnient of a Receiver o
for any other reason,
75 To the fullest extent allowed by Liw, any right, power or discretion conferred by this Deed {either expressiy or impliediy) or by law
on 4 Receiver may afier this Security becomes enforceabla be exercised by the Lender in relation to any Security Asset without
first appointing a Receiver and notwithstanding the appointment of a Receiver. -
" POWERS OF RECEIVER
8.1. _ : - ' . : o
a. A Receiver has all of the tights, poweérs aiid discrations set out below in this Clause 8 in addition o those conferred on it by any law. -
This includes ali the rights, powvers and discretions conferred on a receiver {or a receiver and manager) under the Act and the
Insolvency Act 1986.
b. 1f there is more than one Receiver holding office at the same time, each Receiver may exercise all of the powers conferred on g
Receiver under this Deed individually and to the exclusion of any other Recejver.
U820 AReceiver may:
a: take immediate possession of, get in and realise any Security Asset;
b. - carry on any business of the Borrower in any manner {t thinks fit; BT . . :
¢ ‘appointand discharge managers, officers, agenls, accountants, servants, workfiven and dthers far the purposes of this Deed upoi
_ suchterms as to remimeration or othenwise as it thinks fir;
- d. discharge any person appointed by the Borrower; ) .
e. raiseand borrow money either unsecured or on the security of any Security Asset and gencrally onany termis and for whatever
* purpose which it thinks fit;
f.- seli, exchange, convert into money and realise any Security Asset by public auction or private contractand generally in any magiicr

4

For the purposes of all powers implied by Scatute, the Secured Liabilities aredeemed fo hiave beeome due and payable on the date of

and on any terms which it thinks fit, irs which case:
(i)  theconsideration for any such transaction may consistof cash or non-cash consideration and any stch consideration may be -
payable in atumip sumor by instalments spread over any period which {t thinks fit; and

Legal Charge



(i) fisrires, othier than landlord's fixtures, may be severed and sold separately from the property containing them without the
consent of the Borrower;
@ letany Security Asset for any term anid at any refit (with or without a premium) which it thinks fit and may accept a surrender of
. any lease or tenancy of any Security Asset on any terms which it thinks fit (including the payment of money to a lessee or tenant on
asurrender); _ _ _
~h.. settde, adjust, refer to arbitration, compromise and arranige any claim, 4ccount, dispiite, question or demand with or by any person
whais or claims to be a creditor of the Borrower or relating in any way to any Secunty Asset;
bring, prosecute; enforce, defend aad abandonany action, suit or proceedings in relation to iy Security Asser which it thinks fit;

" j. givea valid receipt for any moneys and execute any assurance or thing which may be praper oz desirable for realising any Security”
" Asset. ) :
k. delegate its powers in accordance with this Deed;.
' (i) éffact any Tepair or insuranice and doany other act which the Bortower might do in the ordinary conduct of its business to
protect or improve any Security Asset; o
(it} - commence and/ar complete any building operation or other works; adid - .
(ii1) - apply for and maimain any planning permission, building regulationapproval or any cther authorisation, iy each caseé asit -
o thinks fit; and
L i

{) - doall other acts and things Wwiiich it may consider necessary ot desirable for realising any Security Asset of incidetital or
~ conducive to any of the rights, powers or discretions canferred on a Receiver under or by virtue of this Deed or law,
(i} exercise in relation to any Security Asset all the powers, anthorities and things which it would be capable of exercising il it
) were the absotute beneficial owner of that Security Asset;and
(ifi} use the pame of the Borrower for any of the above purposes.

9, APPLICATION OF PROCEEDS .

9.1, Al amounts from time to time received or récavered by the Lender of any Reiceiver pursuant to the térns of this Deed or in

. b. in payment of the sveplus (if any] to the Borrower or other person entitled to it

connection with the realisation or enforcement of all or any part of this Security shall be held by the Lender ond applied in
. the following order of priority: . : .
a. . in or towards payment of or provision for the Secured Liabikties in the follovwing ordetr
i (i) in payment of any sums owing to any Receiver ér any Delegate; ‘ i . . .
(i} -ir payment ofall costs and expenses incurred by any Secuved Party (as agreed by the Lender) in connection with any
_realisation or enforcement of the Lender's Security; and
{iii) in payment to the Lender in accordance with the Facility Agreements; ard

9.2, ThisClause 9 is subiect to the payment of any claims having priority over this Security. ‘this Clause 9 doés not prejudice the right of

16.

the Lender to recover any shortfall from the Borrower.

DELEGATION

10,1, Thelenderor any Receiver may, at any time; delégare by powet of astorney ar othierwise toany person for any period, all or any

T

12.

13,

14.

5

Rght, power, autharity or discretion exercisable by it tnder this Deed.

10.2.  Neither the Lender nos any Receiver shall be bound to supervise, or will beiivany way responsible for any damages, costsor -

losses incurred by reason of any misconduct, omission or default on the part of any delegate or sub-delegate.

FURTHER ASSURANCES:

1. .

a. The Borraisver shall promptly, at its own expense, take ivhatever action the Leader ot a Receiver may require for:.

(i) creating, perfecting or protecting any security over any Security Asset; or ) .
(i} facilitating the realisation of any Security Asset, or the exercise of any right, power or discretion exercisable; by the Lender or”
" any Receiver or any of their respective delegates or sub-delegates in respect of any Security Assel.

B: -Thsaction that may be required under paragraph (a) sbove includes {without limitation):

. (i) theexecution of any mortgage, charge, transfer, conveyance, asslgnmentor assurance in respect of any asset, whetler to the
: Lendsr, its nominee or any other person; of
iy the giving of any netice, order or direction and the making of any filing of registration; which; in any siich ease, the Lender
_may consider necessary or desirable.

POWER DF ATTORNEY

©The Borfower, by way of security, ictevocably and severally appoints the Lender, each Receiver and any of thiir respeciive delegates

or sub-delegates to be its attomey vith the full power and authority of the Borrower to execute, deliver and perfect all deeds,
instruments and other docinients in its name and otherwise on its behalf and to do or cause to be done all aicts and things, in each

- “case, which may be required or which any attorney may, in its absolute discretion, deem necessary for carrying oui any abligation of

- the Borrower under or pursuant to this Deed or generally for enabling the Lender or any Receiver to exercise the respective
powers conferred on them wnder this Deed or by law, The Borrower ratifies and confirms whatever any attorney does or purports to
do under its appointment under this Clause 12.

PRESERVATION OF SEGURITY
[Fany discharge; rélease or arrangerent (whether intespect of thé obligntions of thie Borrower or any secu tity for
* thase obligations or otherwise) is made by the Leander in whole or in part on the basis of any payment, security or
ather disposition which is aveided or must be restored in insolvency, liquiid ation, sdministration or othenwise, without )

limitation, the liability of the Borrower under this Deed will continue or be reinstated as if the discharge, release or
arrasigement had net occurved.

" MISCELLANEOUS
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141, ThisSecurity isa cominuin.g'se'curi'ty anid shiall extend to the ultimate balance of the Secured Liabilities for the Security
Peried regardless of any intermediate payment or discharge in whole or in part. .

142, Thelender shall perform its obligations under each Facility Agreement (inctuding any obligation to make available Furiher

advatices). .
14.3.. The Lender is not obligad to consider & tequest by the Borrower for a partial release of the Security involving the release of a

. paticular Property or part of a Property prior t the full and final redemption of the Secired Liabilities, Any such release and
the teims of that release are at the Lender’s absolute diseretion and subject to payment of any costs incurred by the Leader )
in dealing with such release (including; without Jimitation, the costs of any valuations required by the Lender and its legal fees).

15, NOTICES
151 All coftmuiniications between the Parties under this Deed shall be in English. o - .
152, Anyrnotice frésn the Boirower to the Lender under or in connection with this Deed must be made in writing and senf to Lender by

post or hand delivery to: Lake View, Lakeside, Cheadle, Cheshire, SK& 3GW arxl shall not be deemet to be effective until the .-
_ Lender has actually received it. '
15.3." - Any notice from the Lender to the Borrower under o i conhe¢tion with this Deed must be made in writing anid séat to the
Borrower by post, hand delivery, email or text using the Borrower's contact details provided fand updated) under the terms of the
Facility Agreements,
15.4. - Anotice sent by the Lénder to ihe Borrower: ) C o
i a. by post shall be deemed to be effective two Waorking Days éfter the date of posting {propetly addressed and stampedy;
b. by hand delivery, shall be deemed to be effective at the time of delivery; or .
¢. . by email or text shall be deemed to be effective on the date of sending unless it is received after Spm (UK time), int which ease it -
shall be deemed only to become effective on the next Working Day, ’

.16. - GOVERNING LAW AND JURISDICTION

16.1.  This Deed and any non-conteactual obligations arising out of orin connection'with it are governad by English law.
162, The courts of England havs exclusive jurisdiction to settle any dispute arising out of or in connection with this Deed (incliiding a.

dispute relating to the existence, validity or termination of this Deed ar any nom-contraciual obligation arising out of or in
connection with this Deed) (a Dispute).

16.3.. 'The Parties agree that the courts of England are the most appropriate and convenient courts to settle Disputes and accordingly rig”
Party will argue to the contrary.

" This Deed Tias baen executed a3 a deed arid defivered by the Barrower on the date stated at the béghining of this Deed, -

6 Legal Charge
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Definitions and Interpretation

1.

Definitions,

In thisDeed:

 Actmedns the Lawv of Property Act 1925, . B

Delegate means any delegate, ageat 6r attorfiey appointed by the Iender ot any Receiver.

Bverit 6f Default mearis any event or ciréumstance specitied in dny Facility Agréement whiich would 2intitle the Lender to demand paymént
of the balance outstanding under that Facility Agreement or to take enforcement action against the Borrower. :

- Pacility Agreeriients means all the agreements and arrangements under which the Lender advances funds to the Borrower,

Finance Docdment mearis any Facility Agreenient and any Lender’s Security Dociment.

- Group means the Borrower and its Subsidiaries for the ime béing.

Lender's Security medns the Security created of expressed to be created in [avour of the Lender pursuant to the Leiider’s Securily -

Documents.

Lender's Security Docuiments means: (a) this Peed: nnd/ot (b) any other dociiment entered into by the Borrower créating or expressed to
create any Security over all or any pare of its assets fo secure the ohligations of the Bozrower under any of the Finance Documents.

Party means a party to of beneficiary under this D,

Property rireans fhe real properiy specified on page 1 of this Deed and, white the context so Tequirés, inciudes any buildings on that

property.

| Receiver mesnsa receiver ot receiver and tisnager, in each éase, appointed under this Deed.

Secured Liabilitles messs all present and futiire obligations and liabilities {whether actual of contingent and whethet awed jointly or

severatly ot in any other capacity whatsoever) of the Borrower to any Secured Party under or in connection with the Finance Documents

including, without limitation, any costs incurred by the Lender in enforcing the Lender's Security.

Secured Parties means the Lendeér or any Receiver or Delegate.

Seeurity ineans a mortgage, cha rge, pledge, lien of dther security interest securing any obligation of any person or any other agreément or

arrangement having a similar effect.

Security Asset mesns any assetof the Botrawer which is, of is exprossed to be; subjec to-any Sevurily created by this Deed,

* Security Period means the peiiod beginning on the date of this Deed and ending on the date on whicl all the Secargd Liabilities have been

e
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uneenditionally and irrevocably paid ard discharged in full,

Sibstdiary sgans s subsidiaiy within the aieaning of section 1159 of the Companies Act 20086,

_'Working Day means any day from Menday to Fﬁday except for any bank or public Totidays in England and Wales.

Construction

2.1.  Unlessacontrary indication appears, aiy refererice i tiis Deed to: - : e

a any Secured Party, the Lender, the Borrower or any Party shalt be construed $o as to include its siccessors in fitle, perniitted

assigns and permitted transferees to, or of, its rights and/er ebligations under the Finance Documeats;

b, an amendment inciudes a supplement, novation, extension (swhether of maturity or otherwise), yesiatement, Fé-enhactment or
repiacement (in each case, however funidamental and whether or not more onerovs o invelving any ¢hange inor addition to the
parties to any agreement ot document) and amended shall be constrtied accordingly;
assets includes present and fuiure properties, revenues and rights of every description; ) :

d. disposal includes a sale, transfer, assigntient, grant, tease, licence, declaration of tust or other disposal, whether volintary or
involuntary and dispase shall be construed accordingly;
@ aFinance Document or any other agreement or instrument is a referened (o that Finance Document or othier agreement or
instrument as amended; i ) S
f.- pperson includes any individual, firm, company, corporation; EoveInient, state or agency of a'state ot any assotiation, Lrust, joint
~ vealure, consartium, partsership or other entity {whether or not having separate legat personality); )
g.  aregulation inctudes any regulation, rule; official directive, request or guideline (whether o not having the forie of law) of any
. governmental, intergovernmental or supranational body, agency, depariment or of any regulatory, selfregulatory or other
autherity or organisation;
h. .any rights in respect of an asset includes:
(i) all amounts and proceads paid or payable; |
‘i) -.oll rights to make any demand or claim; and

o
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() all powers, reinedies, causes of attion, security, guariritees and indemnities, in éach case, in respect of or derived fromi that
asset; .
“the term this Security means any Security created by thig Deed;

i : :
“-J- . an agreement, instrument or other document to which itis a party includes any agreement, insteurnent or other document jssued
in the relevant person's favour or of which it otherwise kas the benefit (inwhole or in part); and
-k aprovision of law is a reference to that provision as amended or re-enacted. .
2.2. . Clause and Schedulé hieadings are for ease of reference only aid do not affect the interpretation of this Deed.. )
2.3..- . Unlessa contraty indication appears, a term used in any other Finance Documerit or in any natice given under orin connéction with
any Finance Document has the same meaning in that Finance Documens or netice as in this Deed. -
24" AnEvent of Default is continuing if it has not been remedied or waived. ) ] .
2.5, Anycovenant of the Borrower ysder this Deed (other than a payment obligation which has been discharged) resiaing in foree
- .- during the Security Period. o ) .
.26, " The terms of the other Finice Doctments and of any other agteement or instriment between aay Parties in relation to any Findnce
Document are incorporated in this Deed to the extent required 1o ensure that any purportéd disposition, or any agreement for )
the dispositien, of any freehold or leasehiold property contained in this Deed is a valid disposition in accordance with section 2(1) of
. the Law of Property (Miscellaneous Provisions) Act 1989, i
- 27, - M the Lender considérs that an ariount paid toit under a Finanice Docurient is capable of being avoided or otherwise set aside on
: -the liquidation or administration of the payer or otherwise, then thatamount shatl not be considered to have been irrevacably paid
-~ for the purposes of this Deed, ] )
28, Unlessthe contest othenyise retjuires, a referenca t a Security Asset includes the proceeds of any disposal of that Security Asset.
. “Third party righits
31, Unlessexpressly provided t5 the contrary in & Fiance Docurrent; a person who'is not a Party has no right under the Contricts
(Rights of Third Parties) Act 1999 (the Third Parties Act) to enforce or to enjoy the benefit of any term of this Peed.
32 No twithstanding any term of any Finarice Document, the consent of any person who is not a Patty 15 not reqaired to rescind ov vary
~ this Deed at any time, .
3.3, Any Receiver or any delegate orsu b-delegate of the Lender or any Receiver may enforce and enjoy the benefitof any Clause .
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which expressly confers rights onit, subject to paragraph {h) above and the provisions of the Third Parfies Act.
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