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. POOLE BAY HOLDINGS LIMITED

S . Group Strategic Report
for.the Year Ended 31 March 2021

’

The directors present their strategic report of the company and the group for the year ended 31 March 2021.

REVIEW OF BUSINESS
Turnover for the period to 31 March 2021 totalled £47,526,752 (2020 - £30,829,585) which represents an increase year on year of

54% for the group as a whole following the restructure.

The company's KPI's are considered to be its administration costs. During the period to 31 March 2021 the group continued to
invest in its employees and infrastructure to support the continued growth expected nat only in the coming financial year'but for
future years growth as well. The directors are satisfied that the financial results for the period reflect the continuing strength of the
company and its position for future growth despite uncertainty over economic conditions generally. '

New additions to the group are reporting a profit in line with group expectations, and performing well, with further expansion being
explored in the foreseeable future,

PRINCIPAL RISKS AND UNCERTAINTIES )
The company operates under significant laws and regulations that govern the continued trade and operations. The principle risk to
the company are changes to these laws and regulations. It is of foremost concern to the directors therefore to ensure that the
company operates within its legal constraints.

Foreign currency exchange
One of the company's principal risks relates to the purchases it makes in foreign currencies. The company attempts to manage this
via forward contracts, foreign bank accaunts and buying when currencies are favourable.

Liquidity and cashflow

The directors regularly review the companies performance and cashflow, together with forecasts, buying and stock requirements
They consider the company has adequate headroom for the foreseeable future, ensuring adequate reserves are in place at all
times.

Interest risk
The company has minimal exposure to interest risk due to its low requirement on debt financing.

" Credit risk
The company ensures that the vetting process for customers is robust and adhered to, including credit checking where necessary.

" Trade debtors are closely monitored on an ongoing basis. reducing the exposure to minimal levels.

ON BEHALF OF THE BOARD:
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POOLE BAY HOLDINGS LIMITED

s Report of the Directors
. for the Year Ended 31 March 2021

The directors present their repart with the financial statements of the company and the group for the year ended 31 March 2021.

PRINCIPAL ACTIVITY
The principal activity of the group in the year under review was that of sale of health and safety, first aid and related products.

DIVIDENDS
The total distribution of leldends for the year ended 31 March 2021 Wi|| be £1,891,700.

The directors do not recommend the payment of any additional dividends for the year.

DIRECTORS
The directors shown below have held office during the whole of the period from 1 April 2020 to the date of this report.

Mr M A Bright
Mr H M Mckenna

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing the Group Strategic Report, the Report of the Directors and the financial statements in
accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have
elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United
Kingdom Accounting Standards and applicable law). Under company law the directors must not approve the financial statements
unless they are satisfied that they give a true and fair view of the state of affairs of the company and the group and of the profit or
loss of the group for that period. In preparing these financial statements, the directors are required to:

- select suitable accounting policies and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will
continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company's and
the group's transactions and disclose with reasonable accuracy at any time the financial position of the campany and the group and
enahle them to ensure that the financial statements comply with the Cnmpanies At 2006. They are also rasponsible - for
safeguarding the assets of the.company and the group and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there is no relevant audit information (as defined by Section 418 of the Companies Act 2006) of
which the group's auditors are unaware, and each director has taken all the steps that he ought to have taken as a director in order
to make himself aware of any relevant audit information and to establish that the group's auditors are aware of that information.

AUDITORS
The auditors, MCA Banbury Ltd, will be proposed for re-appointment at the forthcoming Annual General Meeting.

ON BEHALF OF THE BOARD:
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Report of the Independent Auditors to the Members of
Poole Bay Holdings Limited

Opinion

We have audited the financial statements of Paole Bay Holdings Limited (the 'parent company') and its subsidiaries (the 'group') for
the year ended 31 March 2021 which comprise the Cansolidated Income Statement, Consolidated Other Comprehensive Income,
Consolidated Balance Sheet, Company Balance Sheet, Consolidated Statement of Changes in Equity, Company Statement of
Changes in Equity, Consalidated Cash Flow Statement and Notes to the Consolidated Cash Flow Statement, Notes to the Financial
Statements, including a summary of significant accounting policies. The financial reporting framework that has been applied in their
preparation is applicable taw and United Kingdom Accounting Standards, including Financial Reporting Standard 102 'The Financial
Reporting Standard applicable in the UK and Republic of Ireland' {(United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the group's and of the parent company affairs as at 31 March 2021 and of the group's
profit for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (iSAs {UK)} and applicable law. Our
responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial statements
section of our report. We are independent of the group in accordance with the ethical requirements that are relevant to our audit
of the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basls of accounting in the

preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the group's and the parent company's ability to continue as a gomg
concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections of
this report.

Other information
The directors are responsible for the other information. The other information comprises the informatinn in the Group Strategic
Report and the Report of the Directors, but does not include the financial statements and our Report of the Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly stated
in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other Information is materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial statements
themselves. If, based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Group Strategic Report and the Report of the Directors for the financial year for which the financial
statements are prepared is consistent with the financial statements; and

- the Group Strategic Report and the Report of the Directors have been prepared in accordance with applicable legal

requirements.

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the group and the parent company and its environment obtained in the course
of the audit, we have not identified material misstatements in the Group Strategic Report or the Report of the Directors.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you if, in our

opinion: -

- adequate accounting records have not been kept by the parent company, or returns adequate for our audit have not been
received from branches not visited by us; or

- the parent company financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of directors' remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit.

Page 4



Report of the Independent Auditors to the Members of
Poole Bay Holdings Limited

P

Responsibilities of directors

As explained more fully in the Statement of Directors' Responsibilities set out on page three, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as
the directors determine necessary to enable the preparation of financial statements that are free from material misstatement,

whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the group's and the parent company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the group or the parent company or to cease operations, or have no
realistic alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue a Report of the Auditors that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis

of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our
responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to which
our procedures are capable of detecting irregularities, including fraud is detailed below:

We obtained an understanding of the legal and regulatory frameworks within which the company operates, focusing on those laws
and regulations that have a direct effect on the determination of material amounts and disclosures in the financial statements. The
laws and regulations we considered in this respect were those issued by the Companies Act 2006 and taxation legislation.

We found the greatest risk of material impact on the financial statements from irregularities, including fraud, to be the override of
controls by management, and timing of recagnition of income. Our audit procedures to respond to these risks included enquiries of
management about their own identification and assessment of the risks of irregularities and sample testing transactions.

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected some material
misstatements in the financial statements, even though we have properly planned and performed our audit in accordance with
auditing standards. We are not responsible for preventing non-compliance and cannot be expected to detect non-compliance with
all laws and regulations. These inherent limitations are particularly significant in the case of misstatement resulting from fraud as
this may involve sophisticated schemes designed to avoid detection, including deliberate failure to record transactions, collusion, or
the provision of intentional misrepresentations.

As part of an audit in accardance with [SAs (UK), we exercise professional judgement and maintain professional scepticism

throughout the audit. We also:

- ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, desigh and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, fargery, intentional omissions, misrepresentations, or the override of internal
control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the group's internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the directors.

- Canclude on the appropriateness of the directors' use of the going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the group or
the parent company's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our Repart of the Auditors to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our Report of
the Auditors. However, future events or conditions may cause the group or the parent company to cease to continue as a going
concern.

- Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the
financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

- Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities within the
group to express and opinion on the consolidated financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.
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Report of the Independent Auditors to the Members of
Poole Bay Holdings Limited

Use of our report
This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006.

. Our audit work has been undertaken so that we might state to the company's members those matters we are required to state to them
in a Report of the Auditors and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility
to anyone other than the company and the company's members as a body, for our audit work; for this report, or for the opinions we

have fgrmed. .

Martin Cox FCA (Senior Statutory Auditor)

for and on behalf of MCA Banbury Ltd
Chartered Accountants and Registered Auditors
4 - 6 The Wharf Centre

Wharf Street

Warwick

Cv34 518 - J i
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TURNOVER
Cost of sales
GROSS PROFIT

- Administrative expenses

Other operating income
OPERATING PROFIT

Interest receivable and similar income

Interest payable and similar expenses
PROFIT BEFORE TAXATION

Tax on profit

PROFIT'FOR THE FINANCIAL YEAR

Profit attributable to:
Owners of the parent

POOLE BAY HOLDINGS LIMITED

Consolidated Income Statement
for the Year Ended 31 March 2021

Notes

27,057,940

10,231,527

10,231,527

2021
£

47,526,752

20,468,812
7,861,779
12,607,033
27,241
12,634,274
1,537
12,635,811
9,676
12,626,135

2,394,608

The notes form part of these financial statements
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2020
£

30,829,585

20,314,597

10,514,988
7,169,906
3,345,082

31,166
3,376,248
2
3,376,250
9,735
3,366,515

594,465

2,772,050

2,772,050



PROFIT FOR THE YEAR

OTHER COMPREHENSIVE INCOME

TOTAL COMPREHENSIVE INCOME FOR THE YEAR

POOLE BAY HOLDINGS LIMITED

Consolidated Other Comprehensive Income
for the Year Ended 31 March 2021

Notes

Total comprehensive income attributable to:

Owners of the parent

10,231,527

2021
£

10,231,527

10,231,527

The notes form part of these financial statements
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POOLE BAY HOLDINGS LIMITED (REGISTERED NUMBER: 10701446)

Consolidated Balance Sheet

31 March 2021
2021 .
Notes f £
FIXED ASSETS .
Intangible assets 11 . 248,717
Tangible assets 12 1,554,244
Investments 13 -
1,802,961

CURRENT ASSETS
Stocks 14 4,546,352
Debtors 15 3,358,672
Cash at bank and in hand ‘ 7,539,632

15,444,656
CREDITORS _
Amounts falling due within one year 16 4,353,009
NET CURRENT ASSETS 11,091,647
TOTAL ASSETS LESS CURRENT LIABILITIES 12,894,608
PROVISIONS FOR LIABILITIES 20 160,708 '
NET ASSETS 12,733,900
CAPITAL AND RESERVES
Called up share capital 21 590
Other reserves 22 102,698
Retained earnings 22 12,630,612

SHAREHOLDERS' FUNDS 12,733,900

The financial statements were approved by the Board of Directors and authorised for issue on
were signed on its behalf by:

The notes form part of these financial statements

Page 9

2020
£ £
279,694
1,335,618
1,615,312
3,606,329
3,723,544
1,579,568
8,909,441
5,979,296
2,930,145
4,545,457
151,384
4,394,073
590
102,698
4,290,785
4,394,073
(712 (3



POOLE BAY HOLDINGS LIMITED (REGISTERED NUMBER: 10701446)

Company Balance Sheet
31 March 2021

2021
Notes £ £

FIXED ASSETS
Intangible assets 11 . -
Tangible assets 12 -
Investments 13 161,926

161,926
CURRENT ASSETS .
Debtors 15 8,672,661
CREDITORS
Amounts falling due within one year 16 70,105
NET CURRENT ASSETS 8,602,556
TOTAL ASSETS LESS CURRENT LIABILITIES 8,764,482
CAPITAL AND RESERVES ) ]
Called up share capital 21 590
Retained earnings : 8,763,892
SHAREHOLDERS' FUNDS 8,764,482
Company's profit for the financial year © 8,210,945

2020

188,681

188,681
2,326,661

70,105
2,256,556

2,445,237

590

2,444,647

2,445,237

2,585,159

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the small
companies regime.

The financial statements were approved by the Board of Dircctors and authorised for issuc on

were signed on its behaif by:

Mr M A Bright - D

irector

N

The notes form part of these financial statements

Page 10
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Balance at 1 April 2019
Changes in equity
Dividends

Total comprehensive income

Balance at 31 March 2020
Changes in equity
Dividends

Total comprehensive income

Balance at 31 March 2021

POOLE BAY HOLDINGS LIMITED

Consolidated Statement of Changes in Equity
for the Year Ended 31 March 2021

Called up
share Retained Other Total
capital earnings reserves equity
£ £ £ £
590 2,575,707 102,698 2,678,995
- (1,056,972) - (1,056,972)
- 2,772,050 - 2,772,050
590 4,290,785 102,698 4,394,073
- (1,891,700} - (1,891,700}
- 10,231,527 - 10,231,527
590 12,630,612 102,698 '12,733,900

The notes form part of these financial statements
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Balance at 1 April 2019

Changes in equity
Dividends
Total comprehensive income

Balance at 31 March 2020
Changes in equity
Dividends

Total comprehensive income

Balance at 31 March 2021

POOLE BAY HOLDINGS LIMITED

Company Statement of Changes in Equity
for the Year Ended 31 March 2021

Called up
share Retained Total
capital earnings equity
£ £ £
590 916,460 917,050
. {1,056,972) (1,056,972)
- 2,585,159 2,585,159
590 2,444,647 2,445,237
- (1,891,700) (1,891,700)
- 8,210,945 8,210,945
590 8,763,892 8,764,482

The notes form part of these financial statements
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Cash flows from operating activities
Cash generated from operations
Interest paid

Tax paid

Net cash from operating activities

Cash flows from investing activities
Purchase of intangible fixed assets
Purchase of tangible fixed assets
Interest received

Net cash from investing activities

Cash flows from financing activities
Loan repayments in year

Capital repayments in year

Amount introduced by directors
Amount withdrawn by directors
Equity dividends paid

Net cash from financing activities

POOLE BAY HOLDINGS LIMITED

Consolidated Cash Flow Statement
for the Year Ended 31 March 2021

2021
Notes £

1 10,694,918
(9,676)
(2,224,378)

8,460,864

(6,133)
(647,143)
1,537

(651,739)

(20,173)

1

62,811
{1,891,700)

(1,849,061)

Increase in cash and cash equivalents 5,960,064
Cash and cash equivalents at beginning of year 2 1,579,568
Cash and cash equivalents at end of year 2 7,539,632

The notes form part of these financial statements
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2020
£

2,473,339
(9,735)
(344,466)

2,119,138

(16,787)
(460,011)
2

(476,796)

(38,198)
(30,186)

(14,598)

{(1,056,972)

(1,139,954)

502,388
1,077,180

1,579,568



POOLE BAY HOLDINGS LIMITED

Notes to the Consolidated Cash Flow Statement
for the Year Ended 31 March 2021

RECONCILIATION OF PROFIT BEFORE TAXATION TO CASH GENERATED FROM OPERATIONS

2021 2020
) £ £

Profit before taxation 12,626,135 3,366,515
Depreciation charges ' ’ 465,627 450,739
Finance costs 9,676 9,735
Finance income (1,537) (2)

13,099,901 3,826,987
Increase in stocks ' (940,023} (714,301}
Decrease/(increase) in trade and other debtors 365,644 (1,240,002}
{Decrease)/increase in trade and other creditors (1,830,604) 600,655
Cash generated from operations 10,694,918 2,473,339

CASH AND-CASH EQUIVALENTS

The amounts disclosed on the Cash Flow Statement in respect of cash and cash equivalents are in respect of these Balance
Sheet amounts:

Year ended 31 March 2021

31.3.21 1.4.20
, £ £
Cash and cash equivalents 7,539,632 1,579,568
Year ended 31 March 2020
31.3.20 1.4.19
£ £
Cash and cash equivalents : 1,579,568 1,077,180
ANALYSIS OF CHANGES IN NET FUNDS
At1.4.20 Cash flow At31.3.21
£ £ £
Net cash
Cash at bank and in hand 1,579,568 5,960,064 7,539,632
1,579,568 5,960,064 7,539,632
Debt .
Finance leases ’ (21,874) 21,874 : -
Debts falling due within 1 year (49,462) (1,701) (51,163)
(71,336) 20,173 (51,163)
Total ) 1,508,232 5,980,237 7,488,469
The notes form part of these financial statements ,
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POOLE BAY HOLDINGS LIMITED

Notes to the Consolidated Financial Statements
for the Year Ended 31 March 2021

STATUTORY INFORMATION

Poole Bay Holdings Limited is a private company, limited by shares, registered in England and Wales. The company's
registered number and registered office address can be found on the General Information page.

The presentation currency of the financial statements is the Pound Sterling (£).
All monetary amounts are rounded to the nearest pound.
STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with Financial Reporting Standard 102 “"The Financial
Reporting Standard applicable in the UK and Republic of Ireland" and the Companies Act 2006.

ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements have been prepared under the historical cost convention,

Going concern
The financial statements have been prepared on a going concern basis.

Basis of consolidation

The consolidated financial statements incorporate those of Poole Bay Holdings Limited and all of its subsidiaries (i.e.
entities that the Group controls through its power to govern the financial and operating policies so as to obtain economic
benefits).  Subsidiaries acquired during the year are consolidated using the purchase method. Their results are
incorporated from the date that control passes. All financial statements are made up to 31 March 2019.

All intra-group transactions, balances and unrealised gains on transactions between group companies are eliminated on
consolidation. Unrealised losses are also eliminated unless the transaction provides evidence of an impairment of the
asset transferred.

Where necessary, adjustments are made to the financial statements of subsidiaries to bring the accounting policies used
into line with those used by other members of the Group.

The cost of a business combination is the fair value at the acquisition date of the assets given, equity instruments issued
and liabilities incurred or assumed, plus costs directly attributable to the business combination. The excess of the cost of a
business combination over the fair value of the identifiable assets, liabilities and contingent liabilities acquired is recognised
as goodwill,

-

The cost of the combination includes the estimated amount of contingent consideration that is probable and can be
measured reliably, and is adjusted for changed in contingent consideration after the acquisition date.

Provisional fair values recognised for business combinations in previous periods are adjusted retrospectively for final fair
values determined in the period following the acquisition date.

Judgements and estimates

In the application of the company’s accounting policies, the directors are required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised where the revision affects only that period, or in the period of the
revision and future periods where the revision affects both current and future periods.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value
added tax and ather sales taxes.

. Goodwill

Goodwill, being the amount paid in connection with the acquisition of a business in 2018, is being amortised evenly over its
estimated useful life of ten years.

Page 15 continued...



POOLE BAY HOLDINGS LIMITED

Notes to the Consolidated Financial Statements - continued
for the Year Ended 31 March 2021

ACCOUNTING POLICIES - continued
Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life or, if
held under a finance lease, over the lease term, whichever is the shorter.

Improvements to property - 20% on cost, 20% on reducing balance and 16.66% Straight Line

Plant and machinery - 33.3% on cost, 25% Straight line, 25% on cost and 20% on reducing balance
Fixtures and fittings - 33% on cost, 25% on reducing balance, 20% on cost and not provided
Motor vehicles - 25% on reducing balance and 20% on reducing balance

Computer equipment - 25% on reducing balance

Stacks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow moving
items.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Consolidated Income Statement, except
to the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and Iiabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet

date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been
enacted or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Research and development
Expenditure on research and development is written off in the year in which it is incurred.

Hire purchase and leasing commitments
Assets obtained under hire purchase contracts or finance leases are capitalised in the balance sheet. Those held under hire -
purchase contracts are depreciated over their estimated useful lives. Those held under finance leases are depreciated over
their estimated useful lives or the lease term, whichever is the shorter.

The interest element of these obligations is charged to profit or loss over the relevant period. The capital element of the
future payments is treated as a liability.

Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the lease.
Pension costs and other post-retirement benefits

The group operates a defined contribution pension scheme. Contributions payable to the group's pension scheme are
charged to profit or loss in the period to which they relate.

' - Page 16 continued...



POOLE BAY HOLDINGS LIMITED

Notes to the Consolidated Financial Statements - cantinued
for the Year Ended 31 March 2021

TURNOVER

The turnover and profit before taxation are attributable to the one principal activity of the group.

An analysis of turnover by class of business is given below:

2021 © 2020
£ £
Medical supplies ' 36,732,766 22,083,092
Workplace safety & facilities . 10,379,858 8,209,551
Others 414,128 536,942
47,526,752 30,829,585
An analysis of turnover by geographical market is given below:
2021 2020
£ £
United Kingdom ’ 47,234,639 30,336,027
Europe 106,868 87,095
United States of America 185,245 406,463
47,526,752 30,829,585
EMPLOYEES AND DIRECTORS
2021 2020
£ £
Wages and salaries . 5,677,455 4,941,594
Social security costs 360,962 335,342
Other pension costs 247,756 237,077
6,286,173 5,514,013
The average number of employees during the year was as follows:
2021 2020
Directors ' 2 2
Production and warehousing 82 70
Administration and support 31 31
Sales marketing and distributions : 76 70
151 173

The average number of employees by undertakings that were proportionately consolidated during the year was 191 (2020 -
173).

2021 2020
£ £
Directors‘ remuneration - 7,395

Page 17 continued...



POOLE BAY HOLDINGS LIMITED

Notes to the Consolidated Financial Statements - continued

OPERATING PROFIT

for the Year Ended 31 March 2021

The operating profit is stated after charging/(crediting):

Hire of plant and machinery
Other operating leases
Depreciation - owned assets

Depreciation - assets on hire purchase contracts

Goodwill amortisation

Patents and licences amortisation

Auditors' remuneration

Auditors' remuneration for non audit work

Foreign exchange differences

INTEREST PAYABLE AND SIMILAR EXPENSES

Bank interest
Other interest

TAXATION

Analysis of the tax charge

The tax charge on the profit for the year was as follows:

Current tax:

UK corporation tax
Prior year adjustment
Total current tax

Deferred tax

Tax on profit

Page 18

2021 2020
£ £
89,413 79,904
467,022 451,168
406,019 390,307
22,498 24,499
34,755 34,755
2,355 1,177
33,000 33,000
- 7,935
(117,873) 22,785
2021 2020
£ £
11,601 3,416
{1,925) 6,319
9,676 9,735
2021 2020
£ £
2,392,158 596,522
(6,874) (35,814)
2,385,284 560,708
9,324 33,757
2,394,608 594,465
continued...



POOLE BAY HOLDINGS LIMITED

Notes to the Consolidated Financial Statements - continued
for the Year Ended 31 March 2021

TAXATION - continued

Reconciliation bf total tax charge included in profit and loss
The tax assessed for the year is lower than the standard rate of corporation tax in the UK. The difference is explained

below:

2021 2020
£ £
Profit before tax 12,626,135 3,366,515
Profit multiplied by the standard rate of corporation tax in the UK of 19% (2020 -
19%) 2,398,966 639,638
Effects of:
Expenses not deductible for tax purposes : 231 8,074
Capital allowances in excess of depreciation . (16,532) (28,965)
Adjustments to tax charge in respect of previous periods (6,874) (35,814)
Other adjustments 26,210 8,777
“Amortisation of goodwill 3,753 . (3,753)
Deferred tax movement 9,324. 33,757
Research & Development {20,470} (27,249)
Total tax charge 2,394,608 594,465

INDIVIDUAL INCOME STATEMENT

As permitted by Section 408 of the Companies Act 2006, the Income Statement of the parent company is not presented as
part of these financial statements.

DIVIDENDS

Interim dividends paid

2020 2019
£ £
Interim dividend of £1,734.75 per each A Ordinary share 256,743 234,125
Interim dividend of £1,734.75 per each B Ordinary share 256,743 234,125
Interim dividend of £1,746.55 per each C Ordinary share 256,743 234,125
interim dividend of £1,950.63 per each D Ordinary share 286,743 264,125
1,056,973 966,500

Page 19 ' continued...



POOLE BAY HOLDINGS LIMITED

Notes to the Cansolidated Financial Statements - continued
for the Year Ended 31 March 2021

INTANGIBLE FIXED ASSETS

Group
Patents
and
Goodwill licences Totals
£ £ £
COSsT :
At 1 April 2020 . 347,550 25,586 373,136
Additions - 6,133 6,133
At 31 March 2021 347,550 31,719 379,269
AMORTISATION
At 1 April 2020 92,265 1,177 93,442
Amortisation for year : : 34,755 2,355 37,110
At 31 March 2021 127,020 3,532 130,552
NET BOOK VALUE
At 31 March 2021 220,530 28,187 248,717

At 31 March 2020 255,285 24,409 279,694

On 31 March 2017 Poole Bay Holdings acquired the shares in all uhdertakings following a share for share exchange with
Poole Bay Holdings Management Limited, the group's former holding company.

‘

The transaction gave rise to the negative goodwill noted above. The directors and shareholders consider that this should
all be amortised in full following the transaction.

TANGIBLE FIXED ASSETS

Group )
_Improvements Fixtures
to Plant and and
property machinery . fittings

£ £ £

cosT _

At 1 April 2020 . 1,066,489 916,713 224,357

Additions : 1,852 400,894 8,842

At 31 March 2021 i,068,341 1,317,607 233,199

DEPRECIATION

At 1 April 2020 656,254 576,052 165,383

Charge for year ] 117,748 148,396 14,914

At 31 March 2021 774,002 ’ 724,448 180,297

NET BOOK VALUE

At 31 March 2021 294,339 593,159 52,902

At 31 March 2020 410,235 340,661 58,974
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TANGIBLE FIXED ASSETS - continued

Group

COST

At 1 April 2020
Additions

At 31 March 2021
DEPRECIATION
At 1 April 2020
Charge for year
At 31 March 2021

NET BOOK VALUE
At 31 March 2021

At 31 March 2020

POOLE BAY HOLDINGS LIMITED

Notes to the Consolidated Financial Statements - continued
for the Year Ended 31 March 2021

Fixed assets, included in the above, which are held under hire purchase contracts are as follows:

COST
At 1 April 2020
and 31 March 2021

DEPRECIATION
At 1 April 2020
Charge for year

At 31 March 2021

NET BOOK VALUE
At 31 March 2021

At 31 March 2020

Motor Computer
vehicles equipment Totals
£ £ £
82,161 1,166,610 3,456,330
59,441 176,114 647,143
141,602 | 1,342,724 4,103,473
o 35,814 687,209 2,120,712
14,089 133,370 428,517
49,903 820,579 2,549,229
91,699 522,145 1,554,244
46,347 479,401 1,335,618
Plant and
machinery
£
89,995
48,865
22,498
71,363
18,632
41,130
Page 21 continued...
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POOLE BAY HOLDINGS LIMITED

Notes to the Consolidated Financial Statements - continued
‘for the Year Ended 31 March 2021

FIXED ASSET INVESTMENTS

Company

COsT
At 1 April 2020
and 31 March 2021

PROVISIONS
At 1 April 2020
Provision for year

At 31 March 2021

NET BOOK VALUE
At 31 March 2021

At 31 March 2020

Details of the company's subsidiaries as at 31 March 2021 are as follows:

Name of Undertaking

Nature of Business

C&R Powder Coating & Welding Fabrications

Limited
Catalogue Marketing Limited

CMUK Visual Safety Limited

Koolpak timited

Medsport GB Limited

Medi Supplies Limited

Nationwide School Supplies Limited

No Butts Bin Co. Limited
No Smoking Products Limited

Poole Bay Holdings Management Limited

Products for Business Limited
School Supplieé Limited

The Catalogue Club Limited
Treetop Publishing Limited

V Safety Limited

Value Products Limited

Axent Embroidery Limited
Creative Sign Factory Limited -
PBH Medical Limited

Metal Fabrication and finishing

Dormant
Retail of healthand safety
supplies
Retail of Koolpak and related
product

Retail of medical supplies
Retail of medical supplies
Dormant
Retail of design and marketing
products.
Dormant
Group service company
Dormant
Dormant
Dormant
Dormant
Retail of healthand safety
supplies
Retail of healthand safety
supplies
Finishing of textiles
Dormant
Dormant

Class of Share
held

Ordinary
Ordinary

Ordinary

Ordinary
Ordinary
Ordinary

Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary

Ordinary

Ordinary
Ordinary
Ordinary
Ordinary

Shares in
group
undertakings
£

268,946

80,265
26,755

107,020

161,926

188,681

% of Shares
Held

100
100

100

100
100
100
100

100
100
100
100
100
100
100

100

100
100
100
100

All undertakings are held directly by Paole Bay Holdings Limited with the exception on Axent Embroidery Limited which is

held directly by Value Products Limited.

All companies are incorporated in England and Wales, and share the same registered office as Poole Bay Holdings Limited.

Page 22
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POOLE BAY HOLDINGS LIMITED

Notes to the Consalidated Financial Statements - continued
for the Year Ended 31 March 2021

STOCKS

Finished goods

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors ¢

Amounts owed by group undertakings
Other debtors '

Directors' current accounts
Prepayments and accrued income

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other loans {see note 17)

Hire purchase contracts (see note 18)
Trade creditors

Amounts owed to group undertakings
Tax

Social security and other taxes

VAT

Other creditors

Wages and salaries

Directors' current accounts

Accrued expenses

LOANS

An analysis of the maturity of loans is given below:

Amounts falling due within ane year or on
demand:
Other loans

Group
2021 2020
£ 3
4,546,352 3,606,329
Company
2021 2020 2021 2020
£ £ £ £
2,303,498 2,579,839 - -
- - 8,672,661 2,326,661
613,047 684,234 - -
772 - - -
441,355 459,471 - -
3,358,672 3,723,544 8,672,661 2,326,661
Company
2021 2020 2021 2020
£ £ £ £
51,163 49,462 - -
- 21,874 - -
2,324,808 3,730,570 - -
- - 70,105 70,105
734,072 573,166 - -
130,183 102,423 - -
492,827 768,365 - -
(87,646) 17,830 - -
36,139 25,006 - -
67,138 3,554 - -
604,325 687,046 - -
4,353,009 5,975,296 70,105 70,105
Group
2021 2020
£ I3
51,163 49,462
Page 23 continued..,
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POOLE BAY HOLDINGS LIMITED

Notes to the Consolidated Financial Statements - continued
for the Year Ended 31 March 2021

LEASING AGREEMENTS

Minimum lease payments fall due as follows:

Group

Hire purchase contracts

2021 2020

£ £

Gross obligations repayable: i
Within one year - 23,749
Finance charges repayable:
Within one year - 1,875
Net obligations repayable:
Within one year - 21,874

Group
Non-cancellable operating
leases
2021 2020
£ £
Within one year 395,968 319,200
Between one and five years 987,432 983,315 .
1,383,400 1,302,515
SECURED DEBTS
The following secured debts are included within creditors:
Group
2021 2020
£ £

Hire purchase contracts 21,874

The Royal Bank of Scotland PLC

The Royal bank of Scotland hold fixed and floating charges over undertakings in the group, including all property and assets
present and future, including goodwill, uncalled capital, buildings, fixtures, plant and machinery.

The charges are dated and on the following subsidiaries.

Subsidiary ' _ . Date of charge
C&R Powder Coating and Welding Fabrication Limited 13 January 2017
CMUK Visual Safety Limited 7 October 2010
Koolpak Limited - 7 December 2011
Medsport GB Limited 7 December 2011
Medi Supplies Limited . 7 December 2011
No Butts Bin Co. Limited 31 March 2010
Poole Bay Holdings Management Limited . 31 March 2010
V Safety Limited 12 February 2018
Value Products Limited . 31 March 2010

Hire purchase contracts are secured upon the assets to which they relate, as detailed in note 12.
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POOLE BAY HOLDINGS LIMITED

Notes to the Consolidated Financial Statements - continued
for the Year Ended 31 March 2021

PROVISIONS FOR LIABILITIES

Group
2021 2020
£ £
Deferred tax )
Accelerated capital allowances ’ 160,708 151,384
Group
Deferred
tax
£
Balance at 1 April 2020 : 151,384
Charge/(credit) to profit 9,324
Balance at 31 March 2021 . 160,708
CALLED UP SHARE CAPITAL
Allotted, issued and fully paid: .
Number: Class: Nominal 2021 2020
value: £ £
148 A Ordinary £1 148 148
148 B Ordinary’ £1 " 148 148
147 C Ordinary . £1 147 147
147 D Ordinary . £1 147 147
590 590
RESERVES
Group
Retained Other
earnings reserves Totals
£ £ £
At 1 April 2020 4,290,785 102,698 4,393,483
Profit for the year 10,231,527 10,231,527
Dividends {1,891,700) (1,891,700)
At 31 March 2021 12,630,612 102,698 12,733,310

RELATED PARTY DISCLOSURES

At the year end the directors were owed £66,365 (2020 - £3,555) by way of their directors loan accounts. These amounts
have been advanced on an interest free basis with no fixed repayment terms.

At the year end No Butts Bin Co. Limited was owed £329,707 (2020 - £167,716) by No Butts Bin Co Inc. A company in which
the Directors hold a material interest.

ULTIMATE CONTROLLING PARTY

The ultimate controlling party is Mr M A Bright and Mr H M Mckenna.
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