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Company name: DDN PROPERTY LIMITED
Company number: 10663095

X6161ZQH

Received for Electronic Filing: 31/10/2017

Details of Charge

Date of creation:  27/10/2017
Charge code: 1066 3095 0001

Persons entitted: PARAGON MORTGAGES (2010) LIMITED
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Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: SHOOSMITHS LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10663095

Charge code: 1066 3095 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 27th October 2017 and created by DDN PROPERTY
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 31st October 2017 .

Given at Companies House, Cardiff on 2nd November 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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BACKGROUND

Under this dead, the Borrower providéssecur.ity to the Lenders for i its present and Future obligations and liabifities o the Lenders.

............ o NGREED TERMS -
1. DEFINITIONS AND INTERPRETATION
A | Definitions
The faflawing definitionis-apply in this deed:
Borrowed Money: any Indebledness of the Sorrawsr for or in respect of:

{a

borrewing of raising monay (with or without security), including any premium and any capitalised intérest on that money,

(b} -any bond, rigte, loan stock, debenture, commardial paper or similar inistrument;

(6) "any acceplances under any acceptance credit or bl discounting facility (or dematerizlised eguivalent) or any note purchase of

documentary credit facilities;

1d

monies raised by selling, assigning or discounting receivables .or other finandial assets on-terms that recourse may be had to the
Borrower in the avent of non-payment of such receivables or finantial assets when due;

(e

—

any deferred payment for assets or services acquired, other than trade credit that.is given in the ordinary course of trading and which-
does not involva any deferred payrment of any amount for more than 60 days;

{f} “any rental or hire charges under any finance fease (whather for land, machinery, equipment or otherwise);

{g) any counter-indernnity obligatior In respact of any guarantes; bord, inderiaity; standby lettier of tredit or other instroment issued by &
third party in connection with the Borrower's performance of a contract;

{h

any other transaction that has the commercial effect of borrowing (including any forward sale or purchase agreement and any lisbilities
which are not shown as borrowad money on the Borrower's balante sheet because they are contingent, conditional or otherwise);

& -any derivative transaction entered into in connection with protection against or benefit from fluctuation in any rate or price (and when
caleulating the value of any derivative transaction, only the mark to market value shall be taken into account); and

{i arly gudranteg, counter-indeminity or other assurance against financial ioss that the Borrower has given for ariy Indebtedness of the type
referred te in any other paragraph of this definitioriincurred by any persah,

Wiien caicutating Borrowed Money, no liability shiall be taken into account more than once.
Business Day: a day other than a Saturday, Sunday or public holiday in England when banks-in London are open for business.

Delegate: any persor appointed by the Lender or any Receiver pursuant fo clause 11 and any person appointed as attorney af the Lender,
Receiver or Delegate.
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Event of Default: any of the following events;
(8) the Borrower fails to pay any of the Secured Liabilities when due;

(5 the Borfower is in breach of any of its obfgations o a Lender and that breach (if capable of remedy) has not been remedied to the
-Satisfaction of tha Lender within 14 days of rotice by the Lender to the Borrower ta remedy the breach;

{€) -any répresentation, warranty or statement made, regeated or déemad made by the Borrower to a Lender i {or proves 1 have been)
incornplete, untrue, incorrect or misleading inany material respectwhen made, repeated or deemiad made;

d

any Borrowed Money s not paid when due or within any originally applicable grace period;

(e}

S

any Borrowed Money hecomes due, or capable of being declared dus and piyable prior to its stated maturity by reason of an-event of
default however described; . . _ . .

) -any commitment for Bariowed Maney is cancelied or suspended by a creditor of the Borrowar By reasoh of 3 svant of default howaver
described;

(g) any creditor of the Borroiwer becommes entitléd to declare any Borrowed Money dire and payable prior to'its siated maturity by reason
of anvevent-of default however described; ) :

" {H) the Borrower stops or suspands payrient of any of its débts or is unablé to, or admits its inability to; pay its debls as they fall due;
i} the value ofthe Borrower's assets is less than its liabilities (raking int¢ account contingent and prospective lisbilities):
A) @ moratorium is'decldred in-respect of any indebtedness of the Borrower;

any action; prociedings, procedura or step is taken for the suspension of payments; a moratorium of any Indebted'nesé;'w‘mcﬁing'up,
dissolution, administration or reorganisation {using a volumtary arrangerment, scheme of arfdngarent o otherwise) of the Borrawer;

=
=

1 -ary action, proceadings, pracedire or steg s takan for the compaosition, compromise, assighment of arrangernent with any creditor of
the Borrower; :
() aniy action, proceedings, procedure 6r step is taken fof thie appointment of 3 fiquidator, receiver, administrative receiver, administrator,
comipulsory manager or other similar afficer i fespect of the Borrower or any of its assets;

{n) the Bofrower commences negotiations, or niars 1o any Composition, cormpromise, assigrment or arrangement, with gne or riore of
its creditors with a view ta rescheduling any of its Indebtedness (oecause of actual or anticipated financial difficuiiesy,

(o) adistress, attachriient, execution, exprapriation, sequestration or ancthier anialogous legal pracess is levied, enforced or suad out ot or
against; the Bofrower's assets (or its equivalent in other curcenties) and is not discharged or stayed within 21 days;

(p) any Security on or ver the assets of the Barrawer becormes enforceable;

{) any provision of this deed or any dotument undar which the Borrower owes obligations to a Lerider is or becomes, for any reason,
invalid, unlawful, unenforceable, tarminated, disputed or ceases to be effactive-or th have fullforce and effect;

{f) the Borrower repudiates o $hows 3 intention to-r'e'p'udiate thiis deed or any document under which the Borrower owes ohligations to
& lender;

{s

~—

the Borrower ceases, or threatens o cease, ety 6 all of a substantial part of its business;-and

B} anyevent cx(:urs.-(dr c_ifcums_t’ances exist) wiiich, in the reasorable apinian of the Lead Lender as agent for the Lenders, bias or is likely
tomaterially 3rid adverssly affect the Borrower's abifity to perform all or arty of its Sbligations under, or 6theswise comply with tha terms
of. this dead or ary document under which the Borrower owes obligations to-a Lender.

indebtedness: any obligation o pay oF repay money, present or future; whsther actusl or contingent, sole or joint and any guarantee or
Indemnity of any of those obligations.

Lead Lender: the Lender from time t5 time and for the Lime being notified to the Borrower by the Lenders as beirg the Lead Lender.

Lender: Paragen Mortgages and Paragon Bank and aither of both of them as thie context shail requira,

LPA 1925: Law of Property Act 1975

Paragon First Fixed Charge Propérties: all freehold and leasehold properties, (whether registéred or urregistered) and 21l commonhold
properties, now ar in the future (and from time to time) ewned by the Borrower, or-in which the Borrower holds an interest that are charged by
the Borrower with fult tithe guarantee to a Lender by way of first fixed charge and Paragon First Fixed Chiarge Property means ary of them,

 .Reteiver: a recelver, receiver ang manager or adrministrative receiver of any or all of the Secured Assets appointzad by the Lender under clause 9,

Secured Assets: all the assets, property and undertaking for the time béing sublect to the Security created by, oF pursusnt to, this deed (and
referentes to the.Secured Assets shall include referances to any parf of tham),

Secured Liabllitiés: all present and future obligations and liabilities of thz Borrower to the Lendars or any of them, whether actual or contingent
and whether awed jointly or severafly, as-principal Or surety or iiany other capacity and whether or not & Lender was an original party tothe
refevant transaction and in whatever name or style, together with all interest (incloding, without fmitation, default interest) sccruing in respect
of those Gbligations or liabilities,




1.2

1.3

1.4

15

Security: any morigage, charge (whether fixed .or floating, legal or equitable), pledge, lien, assignment by way of security of other security
interest securing any obfigation of any person, or any other agreement ar arrangement havirg a simitar alfect.
Security Period: the period starting on the date of this deed and ending on thé date on which the Lead Lender as agent for the Lenders is
satisfied that all the Secured Liabilities have been unconditionally and ifrevocably péic and dischiarged frfull and no further Secured Lizhilities
are capable of bieing outstanding. :
Interpretation
in this deed: L

" (a) clause, headings shal not affect the interpretation of this deed;

{B) a referencd to 3 person shall iicluda a reference o an indiidual, firm, ‘coripany, corporatioi; parinership, uincorpatated body of
persoris, goveinmant, state or agency of a state or any assodiation, trust; joint venture of consartivim (whether or not having separale
legal personality); o : o B _

(€} URless the cantext othénwise requires, wards in the singular shiall include the plural snd in the plural shall ificiide the sicgular;

(d) areferenie tos party shali irclude that party’s successors, perinitted assigns and perrmitted Wansfarees and this deed shall be binding

on, and enure to the benefit of-the parties to this teed and their respective persodal representatives, SUCCRSSOCS, Per mitted assigns and
permitted transferees; o : ' :

areferénice 1o a statute orstatulory provision is a reference ta it as amended, exterided or fe-epacted from time fo time;

(e

1 areference to a statute or statutery provision shall includé all subsidinate fegislation made fram time to-tinte under that Statute or
statutory provision;,

‘a refarence to writing or written includes email;

(&)

() “ari obligtion 6in & party Aot o'do something incluidés an obligation not to allow thiat thing to be doné;

() "8 refererica o this deed {or any provision of it) or ta.any othér agreement or document raferied to i this deed is's referenice to this
“deed, that provision or such Gther agreement o documerit as amended (i"sach tase: other than in breach of the provisions-of this
dead) from time to time; ’ . : : o

sreference to assets includes present and future properties, Uindertakings; revenues, rights and benefis of every description;

{kj areference to an authaotisation inc
resolution;

() a reference (o continuing in relation to an Event of Defaul means an Event of Defaulf that has riof been remedied or waivets;

{m) areferénce td determines or determined means, unless the contrary is indicated, 5 detarminiation fmade at the absolute discretion of
the person making it; _ : . T

1) & reference fo'a regalation includes any regulation; rule, official directive, request o guideline (whather or not having the force of law)
-of any governmental, inter-govarnmental or supranational bodly, agency: department or regulatary, seff-regulatory or other authority of
prganisation; and

(0} ali benefits, powers, rights and discrations hereby conferred on'the Léad Lender, either expressly or by refargace, shall be enjoyed o
exercised by the Lead Lender on behalf of the Lenders and all references to the Lead Lender shall be construed accordingly.

Clawhack

I the Lead Lender considers ihiat an amount paid by the Borrower in respect of the Secured Liabilities is cépable-sf being avoided g othervise
set aside on the ligiédation or administration-of tha Borrower or atherwise, then that amount shiall nist be cansidered to have been irrevocably
paid for the purposes of this deed.

Nature of security over real property

A reference in this-deed to a charge or martgage of 6rovér any property inchides:

{aj &l buidingsand fixturesand fittings (incluging trade and tenant’s fixiures and fittings) that are Situated on of form part of that property
at any time:

(B} the praceeds of thisala of any part of thsl property-and any other moaies paki of payatle in respeét of or ifs conriection with that
property, .

{cy tha banefit of any covenants for title given, or entered inf, by any predecassor in e of the Borrower i respect of that property; and
any monies paid or payable In respect of those covinats; and

i) all ights under any ficence, agreament for sale or agreement far lease in respect of that property.

Law of Property (Miscellaneous Provisions) Act 1938

£or the purposss of section 2 of the Law of Property (Miscellangous Provisions) Act 1989, the terms of the Facility Agreement and of any side
tetters between any parties in-relation ta the Facility Agreement are incarporated intothis deed.




L6 Perpetuity period

If the rule against perpetuities appies to any trust created by this deed, the perpetuity pericd shall be 125 years (as spacified by section 5(1) of
the Perpatuities and Accumulations Act 2009).

47 Schedules

The Schedules form gart.of this deed and shall have effect a5 if sat aut in full in the body of this deed, Any reference to this deed includss the
Schedules.

2. COVENANT.TO PAY

21 The Borrower shall, on demand, pay to the Lead Lenider as agent for the Leriders ang discharge the Secured Liabilities when they Gecome due,

3 GRANT OF SECURITY
341 Flbatiﬁg‘ charge

As 2 tontinuing security for the payment and discharge of the Securéd Liabilities, the Borrower with full 1itle-guarantee tharges to each Lender;
by way of first floating chargs, all the present and future acquired undertaking, property, assets and rights of the Barrawer,

32 Qualifying tloating charge
Paragraph 140 Schedule BT tothe Insolancy Act 1986 applies to the fioating charge created by clausé 31,
33 Automatic crystallisation of floating charge

The fioating charge created by clausa 3.1 shall autematically snd immediately (without natice) convert into a fixed charge aver the assets sUbject
to that floating charge if:

{a) the Barraiver creates, or attempts to create, a Seturity or trust In favour of.anather persen over all or any part of a Paragon First Fixad
Charge Property without the prior written consent of the Ledd Lender;

(b} the Borrower dispses, orattempts to dispose of, all of any.part of a Paragon First Fixed Charge Property without the-prior-writien -
T donsent of the Lead Leader; ) ’

{8) ariy petson lavias {or attermpts to fevy) any distress, attachiment, execution 67 other process against all or any part of the Secured Assets;
or . . :

(d) a resolution’is passéd or an ordé is made for the winding-up, dissolution, administraton or re-organisation of the Borrower,
34 Crystaliisation of floating charge by riotice.

The Lead Lender may, in its sole discration, at any time and by written rotice {6 the Borrower, convert the floating charge croated under this
deed intoa fixed charge as regards any part of the Secured Assots specified by the Lead Lender inthat notice.

35  Assets acquired after any floating charge has crystallised

Any asset acquired by the Bofrower after any crystallisation of the floating charge created under this deed that, but for that'crystallisation, would
be sutiject ta a floating charge under this desd, shall {urless the Lead Lender confirms otherwise to the Borrower in wiiting) be-charged to the
Lendats by way of first fixed thargs,

4. LIABILITY OF THE BORROWER
41 Liability not distharged

The Borrower's liability under this deetd in respect of iy of the Secured Liabilities shall not be discharged, prejudiced or affectad by:

(8) ‘any security, guarantee, indemnity, remedy or other right Held by, or available to, 2 Lender that is; or becomes, whdl_l'y or parlially itegal,
void or'unenforceable on any ground;

{b) & Lender renewing, determining, varying oc Increasing any facility or other transaction in-any manner or concurring in, accepting or
varying any comprorise, arrangement or settlernent, or omitiing to claim or enforce paymeént from any other persory; or

() any other act or-cmissian that, but for this clause 4.1, might have discharged, or atherwise prejudiced or affécted, the fiability of the
Borrower,

4.3 Immediate recourse

The Borrower waives any right it may have torequive & Lender to enfarce any seturity or-other right, or dalm any paymient from, o otheivise
proceed against, any other person before enforcing this deed against the Borrawer,




5, GENERAL COVENANTS
B4 Preservation of Seciired Assets

The Borrower shall riot do, of permit to be done, any act or thing that would or might deprediate, jeopardise or otherwise prejudice the security
~ - hisld by the Lenders; or rmaterially diminish the value'of any of the Secured Assets or the effectiveness of the security created by this deed.

52 Borrover's waiver of st-off
“The' Barrower walves- any present of fliture right of set-off it may have in respect of the. Secured Liabifities (inchiding sums payable by the
Borrower under this degd). . .

5.3 - Compliance with faws and regulations

(8 Thie Borrower shall not, without the pridr written tonsent of the Lead Lender, use &r 'pé’rmit'the' Securad Assats to be used i any way
‘contrary 1o law,

{6} The Borrowes stiall

(i) comply with the requirements of any law arid regulation refating to or affecting the Secured Assets or the use aof it oF any part of
them; o

(il - Bbtaifi; a0 pramptly renew from Gme to time, and comply with the terms of all autharisations that are required in onRBction with
-the Secured Assets or their use of that are necessary to preserve, maintain or renew sy Secured Asset; and

{iify prosiptly effact any malntenance, modifications, slerations or repairs that-are required by any law of regulation to b effected on
or in connection with the Secured Assets,

54 . Information
The Borroweér shall:

{a) -give the Lead Lender siich inforriation concerning the location, condition, use and ogeration of the Secured Assets as the Lender may
reguire,

(b} pérmit shy persens designated by the Lead Lender and ary Receiver to entsr on its. prémisas 3nd inspect and exarninie any Secured
Asset; and the recards relating to that Securad Asset, at ali reasonable times and on reasonable prior riotice; and

{c) promptly notify the Lead Lender i writing of any action, tlaim, notice or demand made by or against it in connection with all or any part
of a Secured Asset or of any Tact, matter or circumstance which may, with the-passage of time, give rise to such-an action, daim, notice
or demand, together with, in each tase, the Borrower's propesals for settling, liguidating, compeunding or contesting any suchaction,
claim, notice or demand and shall, subject to the prior approval of the Leait Lender, implemant those proposals at its ewn expense.

55  Paymentof outgoings

Thie Borrower shalt promptly pay 21l taxes, faes; licance duties; registration charges, insurance prémiums aid other outgoings in respect of the
Secured Assets and, on demand, produce evidence of payment to the Lead Lender.
56  Appointment 6f accou Atants
{a) The Borrower shall:, _ _
A atits own cost, if at any fime s required by the Léad tender, apprdint an actolintant oF firm of sccountants nominated by th.e' Lead

. Lender (induding if required an employee of the Lead Lender) to investigate the finandal affairs of the Borrower and those of its
subsidiaries-and report to'the Lead Lender; and

iy coaperate fully with any accourtants so appointed and immediataly provide those accountarits with all information fequested.

{B) Tha Borrawer authorises the Lead Lender 1o make such an appointment as it shall think fit at any time; without further authority from
the Borrawer. In every case, the Bocrower shafl pay, o reimburse the Lead Lender for, the fees-and expenses of thase accountants.

ol

POWERS OF THE LENDER
61 Power t_c;'.re'me&y

(3} The Lead Lender shall be entitled (but shall not be ebligad) ta remedy, 3t any tmé, a breach by thé Borroiwer of any of its obligations
coritaled in this deed,

(b} The Borrower irrevocably authorises the Lead Lerider and it¥ dgents to-do 3l things thit are racessary or desirable for that purpose.

(@) Any monies experided by the Lead Lender in remedying a breach by the Borrower of its obligations contained in this deed shall be
reimbursed by the Borrawer to the Lead Lender on a full indernnity basis and shall carry interest in accordance with dause 13.1.

62 Exercise of rights

(&) The rights of the Lead Lender under clause 6.1 are withaut prajulice to'any other rights of the Lender under this deed.

{h) The exercise of any rights of the Lead Léndai under this deed shall not make any Lender liable to account as 8 morigagea in possession.




6.3

6.4

8.5

6.6

72

8.2

Lender has Receiver's powers

To the extent permiited by law, any fight, power or discretion conferred by this deed on a Receiver may, after the securlty constituted by this
dead has become enforceable, bie exercised by the Lead Lerider 35 agent of the Lenders in refation to any of the Secured Assets whether or not
ithas taken possession of any Secured Assets and without first appointing-a Receiver or notwithstanding the appointment of a Receiver.

New accounts

(@) If a'Lénter receives, aris deemad to have reteived, notics af any subseqlent Seclifity, or other interest; affecting all or part of the
Se¢ured Assets, such Lender may open a new account for the Borrgwer in the Lender's books, Without prejudice to a. Lender's righit to
combine accounts; no money paid to the creditof the Bofroiver in aniy-siich new account shall be appropriated towards, o have the
efféct of discharging, any part of the Secured Lisbiliies:: - - o oD e S o

(b) If a Lender dog's not open a new account immedistely on receigt of the Aotics, or deemed hotice; Lindar clase 6.443), thien, uniess the
‘Lender givas express written notice to the contrary to the Borrower, all payments rhade by the Borrower to'the Lender shall be treated
s having been cradited Lo & new account of the Barrower and not a5 having bigen applied in reduction of the Secured Liabilities, as from
the time of receipt or deemied receipt of the relevant notice by the Lendar,

Jridulgence

The Lead Lender may, at its discretion, grant §ma or other. indulgence, or make-any tther afrangenient, variation or releasewith any person not

being a party to this deed (whether of not any such person is jointly lizble with the Borrower) in respact of any &f the Secured Liabilties, or of
any other security for thern without prejudice either 1o this deed or fo the fiability of the Borfowsr for the Secured |iabilities.

‘Appointment of an Adrhinistrator

(a) The Lead tender may, without notice to the Borrower, apaoint any one dr mare persons to be an administrator of the Borrower
pursuant ta Paragraph 14-of Schedule B of the Insolvancy Act 1985 If the security canstituted by this deed becomes enforceshle,

{0} Any appointment Onderthis clauss 65 shall _
* () bain writing signed by 2 duly authorised signatary of the Lead Lander: and

{ily take effect, in actardance with paragraph 19 of Schedule B1 of the Insolvercy Act 1986,

{0) The Lead Lenter may anply to the court for an order remaving an Administrator from office and fiiay by fotice in writing in actoidance.

with this clause 6.6 appoint a replacement for any Administrator whe has died, resigned, been removed ar whio has vacated office upon

ceasing o be qualifed.

WHEN SECURITY BECOMES ENFORCEABLE

Security bacames snforesablé on Event of Default _

The security constituted by this dead shall Bécame immediately-enforceable’if an Event of Default accurs,

Piscretion

After the security constituted by this deed has becorne enforceabls, the Lead Lendar may, in its absolute discretion, enforce all or any part of that

security.at the times, in the manner and on the terms it thinks fit, and take possession of and hold or dispose.of all or any part of the Secured
Assets. : .

ENEORCEMENT OF SECURITY
Enforcement powers

{a) Forthe purposes of all powers implied by statute, the Secured Liabilities are deered to have become dua and payable on the date of
this deet), :

(b} The power of sale and othier powers conferred by 'saction 101 6f the LPA 1925 (a5 varied or extended by this deed) shall be immediately
exercisable at any time after the security constituted by this deed has becoma enforceable under clause 7.1

(¢} Section 103-of the LPA 1925 does not apply to the security constinted by this-desd.
Extension of statutory powers of leasing

The statutory powers of leasing and-accepting surrenders conferred on mortgagees undar the'LPA 1925 and by any other stalute dre extended

50 25 to authorise the Lead Lender and any Receiver, at any time after the security constituzed by this deed has become enforcssble, whether

in its own name or in that of the Borrower, to:

{a} grant alease or agreement to lease;

(b} acceptsurrenders of leases; or




3.3

8.4

8.5

8.6

8.7

88

8.9

{c) grant any option of the whole or any part of the Secured Assets with whatever rights relating 1o other parts of it,

wihiether or ot at a premium and containing such covenants on the part of the Boerrower, and on such terms and cenditions fincluding
_ the payment of money to a lessée or tenant on 4 surrender} as the Lead Lender or Receiver thinks fit without the need to comply with
any of the restrictions imposed by sections 99 and 100 of the LPA 1925,

Accéss on enforcement

(a) At dny time after the Lead Lerder hizs démanded payment of the Sacirad Liabilities of if the Borrower defaults in the performarice of
its obligations under this deed; the Bofrower will allow the Lead Lender or its. Receiver, without further notice or demand, immediataly
to.exercise all its rights, fowers and remeadies in particlilar (anid without fimitation) to take possession of any Secured Asset and for that

pufpOsE 10 eriter on any prenises where 2 Secured Asset is sitiited (or whare the [8ad Lerider as agent of the Lenders or 3 Recelver
- reascnably belisves a Secured Asset to be situated] without incurring any lisbility to the Borrower for, or by any reasan of, that entry.

(b At all times, the Borrower must use its best endeavoirs to allow the Lead Lender or its Receiver access to any premises for the purpose
. of clause 8.3(a) lincluding obtaining any necessary consents of pérmits of other persons) and ensure that its'employees and officers do
‘the same. :
Prior Security-

At any time afteF the security constitined by th deed has bicome enforceable, or after ady powers conferred by any Sacufity having firiority to
this deed shiall have becorie exercisabie, the Lead Lender: :

(a) redaem that or any other priar Seeurity:
(b} procuré the transfer of that Security to i, and
- 10 ‘settle and pass any atcount of the holder of any prior Security.

The-settiement arid passing of any such account passéd shall, in the abissrice of any fanifest grror, be_cénclus&ve and binding on the Borrower.
Al manies paid by the Lead Londer to an ericumbrancer i settlement of any of those accounts shall, as from its payment by the Lead Lender, be

due from the Horrawer to the Lead Lender on current account and shall bear intérest at the Default Rate and be secured as part of the Secured
Liabilities.

Protection of third parties

- No purchiaser, mortgagee or other person dealing with the Ledd Lender as'agent of the Lenders, any Recéiver of Delegate shall be concarned
-£g-enquire; e : e s i i

{a), whsther any of thie Secured Liabiitias have become due or payable, or remain tnpaid or uridischarged;

(b whether any power the Lead Lender as agent of the Lenders, a Receiver or Delégata is purporting to exercise has become-gxercisable
of Is properly exercisable; ar

{cj howany money paid tothe Lead Ledder as agent of the Lenders, any Recgiver or ary Delegate is to be applied.
Privileges

Edch Receiver arid the Lead Lender is entitled to all the rights, powers, privileges and irinurities tonferred bythe LPAT9250n mortgagees and
receivers. : :

No liability as mortgagee in possession

Meither the Lead Lender, any Receiér, any Deie’ga’t‘é Aii- any administratar shall be liable, by reason of entefing into possession &f & Seturity
Asset or for any other reason, Lo #CEouNt a5 mortgagee in possession in respect of alt or any of the Secured Assets, nor shall any of them be
fiable for any ioss on realisation of, or for-any act, neglect or defaull of any nature i connection with, all or any of the Secured Assets for which
2 rortgagee in possession might be fiable a3 5uch. :
Conclusive discharge to purchasers

The receint of the Lead Lender, or any Recelver of Delegate shall be a condlusive Gistharge to apufthasae and, in making afy sale or-other
dlispusat of any of the Secured Assets or in maldng any acquisition in the exercise of thelf respactive pawers, the Lead Lender, and every Receiver
and Delegate may do'so for any consideration, in‘any manner and or: any terms that # of he thinks fit.

Right of appropriation

The Lead Lender shall have the right, at ary time after the security canstituted by this deed has become enforceable, to appragiriate all or any

of thase Secured Assats in of foivards the paymantor discharge of the Secured Liabifities in any order that the Lead Lendar may, in its absolute
discretion, determine.

RECEIVER.

Appointment

Atany lime aftar te security constituted by this desd has become enforceable, orat the reguest of the Borrower, the Lead Lender may-without
fither notice; appoint by way of deed, or otherwise in writing, any one or rmore persons to b a Recelver of all or any part of the Secured Assets:




9.2

2.3

94

9.5

9.6

10.
161

10,2

10.3

10.4

10.5

10.6

0.7

10.8

Removal

The Lead Lender, without further notice {subject to section 45 of the Insolvency Act 1986 in the case of an administrative receiver), from time i
time, by way of deeid or otherwise inwriting removéaryReceiver appointed byit and may, whenever it thimks fit, appaintanew Receiverif the placeof
any Recelver whose appointment may for. any réason have terminated.

Remuneration

The Lead Lender as agent of the Lenders may fix the remuneration of any Receiver appointed by it without the restrictions tontained in section
109 of the LPA 1925, and the remuneration of the Receiver shall b a debt sacured by this deed, to the extent not otherwise discharged.

Power of appéintment additional to statutory powers

The power to appaint a Raceiver conferred by this deed shall be in a6dition to al statitory aihd othér powers of the Lenders under the insolvency
ACL1986, the'LPA 1925 or atherwise, ard shall be exercisable without the restrictions contsined in sections 103 and 109 of the LPA 1925 or
otherwise,

Pawer of appointment exer¢isable despite prior appointments

The power to appoint a Receiver (whather conferred by this deed or by statute} shall be, and remain; exercisable by the Lead Lender déspite any
prior. appointment in respect of ali o any part of the Secured Assets.

Agent of the Borrower
Any Receiver appeinted by the Lead Lenider undér this deed shall be the agent of the Borrower and the Borrower shall bs sol'ély fespunsible
for the contracts, engagements, acts, omissicns, defaults, losses and remuneration of that Receiver and for fiabitities incurred by that Recaiver.

The agency of each Receiver shall continue until the Borrower goes intg liquidation and after that the Receiver shall act as principal and shall gt .
hecome the agent of the Lenders. :

‘POWERS QOF RECEIVER
General

{a} Any Receiver appointed by the Lead Lender under this deed shall, in addition to the powers conferred on himi by 'Stat&te‘, have thia
powers set out in clause 10.2 to clause 10.21.

(o) If there is mare than one Receiver holding office at the same time, each Recéiver may (unless the document appointing him-states
otherwise} exercise-all of the powers conferred on a Receiver under this deed individually and to the exclusion of any other Recelver,

(0 .Any exefcise by d Receiver of anyof the powers given by clause 10 may be on behalf of the Borrower, thie directors of the Borrower fin
the case of the power contained in clause 10.14) or Himselt,

Repair and develop Properties

A Recelver may undertake.or complete any works of repair, building or Geveloprnent on a Property and may apply for and misintain any planning
permission, development consent; building regulation approval ar any other permission, consent or licence to carry cut any of the'same.

Surfénder leases

A Recelvér may grant, or accept surrenders of, any leases or teraricies afferting any Progerty and may grant any other interest or right over any
Property on any terms, and subject to any conditions, that he thinks fit.

Employ personiel and advisers

A Receiver may provide services and employ or engage any managers, officers; servants, contractors, workmen, agents, othsr ﬁeksonrzel and
prafessional ddvisers on any tarms, and subject ta any conditions, that he thinks fit A Receiver may discharge any such persan of any stich
person appointed by the Borrower,

Make VAT elections

AReceiver may make, exercise or revoke any value added [ax option to tax as he thinks fit.

Remuneration

A Receiver may charge and receive any sum by way of rermunerstion (in addition to all costs, charges and expenses incurred by himy) that tha
Lead Lender may prescribe or agrea with him..

‘Réalise Secured Assets

AReceiver may collect and get in the Securad Assets or any part of them in respect of which he i5 appointed, and make any demands and take
any proceadings a5 may seem expedient for that purpose, and take possession of the Securad Assets with fike rights,

Manage or recanstruct the Borrower's business

A Receiver may carry on, manage, develog; reconstruct; amalgamate or divarsify or concur in carrying on, managing, developinig, feconstructing,
amalgamating or diversifying the business-of the Borrower..




10.9 Dispose of Secured Assets
A Receiver may sall, exchange, convert into money and realise all or any ofthe Secured Assets in respect of which heis appointed in aoy manner
(irciuding, without itation, by public auction o private saleyand generally on any terms and canditions as he thinks fit. Any sale may be for any
consitteration that this Receiver thinks fit and a Receiver may promote, or CoRCur in promaling,  company to purchase the Securad Asseistobesold,
10,10 valid receipts

A Receivar may give valid receipt for ali monies and execute alt assurances and things that may be proper or desirable for realising any of the
Secured Assets.

1011 Make settlements _
A Réceiver may make any arrangement; settiémant tie comipromise betwean the Horrawar and ary other pérson that he fmay think expedient.
10,42 Bring proceedings

A Réiceiver may bring, prosecute; enforce, defend and abandon all actions, suits and pfdceedings in elation to any of the Secured Assets as he.
thinks fit.

40,13 Imiprove the Equipmient
A Raceiver may make substitutions of, or ifproverments to, the Equipment’as hie may think expedient,

10.14 fMake cails on Borrower members
AReceiver may make calls conditionally or unconditionally on the mierbars of the Borrower in respect of uncalied capital with (for that purpose
and for thi purpose of enforcing payments of any calls s made) the same powers as are confarred by the articles of association of the Borrawer
on its directors in respact of calls authorised to be made by them,

10.15 Insure

A Recewsr may, if ha thinks fit, but without prejudice to the indemnity in daiise 13, effact with any insurer any policy of insurance eithar in lisl
ar satisfaction of, o+ in addition to, the insurance required to tie maintained by the Borrower under this deed,

10.16 Powers under the LPA 1925

A Receivér miay exercise’all powers provided for in the: LPA 1925 i the same way a5 i he had been duly appointed undes the LPA'1925, and
exercise alt powers provided for an administiative receiver i Schedule 1 to the Insolvency Act 1986, R e

10,17 ‘Borfow" = _
A Receiver tay, fot ariy of the purposes authosised by this cléuse_m, raise PAoTiey by borowing from ainy other perssn’éither unsecured or on
this security of all or any of the Secured Assets in respect of which he T appointed on any terms that ha thinks fit (including, if the Lead Lender
‘corisents; terms under which that securi't_y ranks in priority to this deed).
10,18 Redeem prior Security
A Recalvar may redéem any prior Security and settle and pass the accounts towhich the Security relates, Any accounts so settled ard passed
‘shalt be, in‘the absence of any manifest error, conclusive and: binding on the Borrower, and the manies 5o’ paid shalt be deemed to'be an
_expense properly incurred by the Receiver.
1019 Delegation '
A Recelver may delegate his powers inaccosdance with this.deed.
10.20 Absolute beneficial owner
A Recalver may, in relation 10 any of the Secured Assets, exercise gll powers, avthorisations and fights he would be-capable of exerdising, anddo
ali those acts and things, as an absolute beneficiat owner could-exarcise or do in the ownership and managerment of the Secured Asseis or any
part-of the Secured Asses,
10,21 Intidenital powers
A Receivermay.do any other acis and things that he;
(a) may consider desirable ornecessary for realising any of the Secured Assets;

{o) may consider incidentat or conducive to any of the rights or powers conferred on a Receiver unider or by virtue of this deed or law; of

(0} lawfully may 8 can'do as agentfor the Barrower.

11, DELEGATION

111 Delegation

“Fhe'Lead Lender or any Receiver may delegate (sither generally or specifically) by power of attorney ar in any other manner t& any person any
right, power, authority or discretion conferred on it by this deed (inctuding the power of attorney granted under clause 151}
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13.2

2 . Terms

The Léad Lender and each Recelver may make a defegation on the terms and ¢onditions (including the power to sub-delegate) that it thinks fit

Liability

Neither the Lead Lender nor any Receiver shall be in any way liatile or responsible to the Borrower for any loss or liability arising from any act,
dafault, omission or misconduct on the part of any Delegate.

. APPLICATION OF PROCEEDS

Grder of application of proceeds _
Al monies received by the Lead Lender; a Receiver or-a Delegata pursuant to this deed, after the security constislited by this deed has becanie.
enforceable, shiall (subjact to the daims of any person having. prior rights and by way of variation of the LPA 1925} be applied iri the following
order of priority:
{d) -in or towards payment of or provision for all costs, charges and experises incurred by or on behalf of the Lenders (and-any Receiver,
- Delegate, attorney or agent. appointed by it undis or- i confertion with this deed, and of all remuneration due td any Receiver undes
‘or in connection with this deed; _
{0 in ortowards payment of of provision for the Secured Liabilises i any ordar and manngr that the Lead Lender determines; and
{0} -in payment ol the suiplus Gf ény’} to the Barcower or othigr parsor entitled to it
Appropriation
Neither the Lander, any Receiver nar sy Delegate shall be bound (whather by virtue of section 109{8) of the LPA 1925, which is varied accordingly,.
or dthenwise) ta pay or appropriate any veceipt or payment first towards Interest rather than- principal or otherwise in any particular order
between any of the Securad Liabilfies,
Suspense account

All rironies received by the Lead Lender, a Receivisr or a Delégate under this deed:

{a) may at tha discretion of the Lead Lender, Recesvor or Delegate, be credited 0 any suspensé or ‘sEcurities realised account
(b} shiall bear mterest if any. at the rate agreed in weiting between the Lead Leﬂder and the Borrower and

(€ may be held in that-account for sa long as the Lead Lender, Receiver or Delegate thinks fit

COSTS AND INDEMNITY

Costs

The Borrower shall, promptly on dernand, pay to, or reimburse, the Lender and any. Recéiver, on a full indemriity basis, all ‘costs, charges,
expenses, taxes and Habilities of any kind {including, without fimitation, legal, printing and out-of-pocket expenses} incurred by the Lead Lender,
any Receiver or any Delegate in.connection wilh:

(&) this deed or the Secured Assels;

{b} taking, holding, protacting, perfécting, preserving. or enforcing for attempting to do-so) any of & Lender's, 5 Receiver's ar a Delegate’s
rights under this deed; or

(¢} taking proceedings for, or recovering, any of the Secured Liabilitles,

‘Together with interest, which shail accrue and be payable (without the need for-any demand for payment being mads) from the date on which

the relevant cost o expense arose until foll dlscharge of that cost or expense (whether before or aftes ;udgment liquidation, wiiding up or

-administration of the Borrowerj at the rate and in the ianner specified in the Facility Agreement.

Indemnity

The Borrower shall inderminify each Lengder, sach Receiver and gach Delegate, and their respective employees-and agents against all liabilities,

tosts, éxpenses, damages.and losses (induding but not limited to any direct, Indirect or consequential losses, foss of profi, loss of reputation
and all interest, penalties and legal costs (calculated on a full indemnity basis) and all other professional costs and expenses) suffered or incurred”
by any of them arising out of or in connection with:

{a) the exercise ar purported exercise of any of the rights, powers, authorities or discretions vested in them under this deed or by lawi in
respect of the Secured Assets;

(b} taking, helding, protecting, perfecting, preserving ar enforcing {or attempting to do so} the security constituted by this deed; or

{¢) -any default or delay by the Borrower in performing any of its Dbtigétibns-uhder tis oeed,




14.
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15.2

Any past or present employee or agent may enforce the terms of this clause 13.2 subject to and in accordance with the provisions of the
Contracts (Rights of Third Parties) Act 1999,

FURTHER ASSURANCE

Further assurance

The Borrower shall, at its own expense, take whatever action the Lead Lender orany Récevar rriay reasonably require for:-_
(a) creating, perfecting of prateécting thie Security intended to be created by this deed; ' -
{by facilitating the realisation of any Secored Asset; or

.. (o) facilitating the exercise of any right, power, authority o discretion exarcisable bythe Lender or-any Receivar i {es'pété of any Secuired
' Asset,
including, without limitation {f the Lead Lender or Receiver Ehinks it exipadiant) the exécition of any iransfer, conveyance, .assigrment or

assufance of alt of any of the assets forming part of (or intended tg Farin part of) ihe Secured Assels (whether to the Lender or to its nominee)
and the giving of any notice, order or direction and the making of any registration, . :

POWER OF ATTORNEY
Appointment of attorneys

By way of sacurity, tha Borrower i’rrévoc_ably appoints the LeadLender, every Receiver aid eviry Delegate separately t be the attornay of the
Borrower and, in its narme, on its behialf and as its act and deed, to exetute any docurients.and do any acts and things that: ’

{8) “the Borrower is féquired 16 exécate and do under this deed; or

(b} any attorney déems proper o deshrablé in exercising any of the rights, powers, authorities and discrations Eonfarred by (his dzed or by
lawon the Lead tender, 2ty Recaiver or any Delegate. ' :

Ratification of acts of attorneys’

16.

17.

171

7.2

18.
181

The Borrower ramtiﬁes and confirms, and agrees to ratify and confirm; anythihg that any of its attorneys may do In the proper and lawful exercise,
or purported exercise, of all or any of the fights, powers; authorities anid discretions refeired to in clause 15.1.

RELEASE

Subject to clatse 2313, on the expiry of the Security Pariod (but nat otheriss), the Léad Lender shiall, at the reqiest and cost of the Borrower,
take whataver action is necessary to:

{a). release the Secured Assels from the security constiwutad by this deed; srid

- (b) reassign thé Secured Assefs i the Borrower,

ASSIGNMENT AND TRANSFER
Assignment by Lender _
{a) At any time, without the consent 6fthe Barrower, 4 Lenider mayassign or transfer any or all of its rights and ob!ig_at%oﬁ's urider this deed.

{B) A Lender may disclose to any actual or proposed assignee or transferee ariy information in its possession that relates to the Borrower,
the Secured Assets and this deed that the Lender considers appropristd. ’ :

-Assignment by Borrower

The Borrower may not assign any of its rights, or transfer any of its rights or obligations, under this deed,

SET-OFF

Lehder's'ri'ght‘ of set-off

ALender may at any time sét off any lability of the Borrower to suzh Lender against any liability of stich Lender to the Borrower, whether either
liability is present o future, liquidated or unfiquidated, .and whether or not-either liability arises under this deed. If the Habifities to be set off are
expressed in different currencies, the Lender may convert eithier liability at 2 market rate of exctiange for the purpose of set-off. Any exercise by
a Lender of its rights under this clause 18 shall nat limit or affect any other rights or rémedies available to it under this deed or otherwise,
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Exclusion of Borrower's right of set-off

All payments made by the Boréower to the Lender under this deed shall be made without any sei-off, counterciaim, deduction or withhoiding
{other than any deduction or withholding of tax as required by law).

 AMENDMENTS, WAIVERS AND CONSENTS

Arﬁéndm'ents"

. No'ameridmient of this deéd shall be effective unless it i_s'.in writing and sighed by, or or behalf of, each party {or its authorised representative).

"19.2

18.3

20.

201

21
211
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23.
231

Walvers and consents

(@) Awaiver of any right or remedy urider this deed or by law, or any conseit given under this deed, is anly efiettive TF giver in wiriting by

the walving or consenting party and shiall ot be deemed a waier of any other bigdch or default. It only applies i the circurmstances for

which it is given and shall not prevent the party giving it from subsequantly ralying on'the relevatit provision,

{b) ‘A failure to exercise, or a delay in exercising, any right br remedy providad unider this dasd or by faw shall not constitute a waiver of
that or any other right or remedy, prevent or restvict any further exercise of that or any other right or réfedy or constitute an election
to-affirmthis deed. No single or partial exercise of any right dr ramedy provided rider this deed or by law shall prevent or restrict the
further exerdise of that or any other right or remedy. No élection to affirrir this deed by the tead Lender shall be effective Gnless it is in
wriling, :

Rights and remedies

The rights arid remediés provided under this deed are cumulative and are in addition to, anid not exclusive o, any rights and rémedies provided
by law. : :

SEVERANCE

Severance

If any provision (or fpart of a provision) of this deed is or becomes invalid, ilégal or unenfrceable, it shall be desmad modified to the minimum.
. extent necessary to make it valid, legal and enforceable. If such medification is not possible, the relevant provision (or part of 2 provision) shall - )
e deéerned deleted. Any modification to or deletion of a provision (r part 6 a"provision uider this tlause shall not affeet the legally, validiy ~

and enforceability of the rest of this deed.

COUNTERPARTS

Counterparts

(8) This deed riay be executed in any number of counterparts, each of which whea executed and delivered shall constisure a-duplicate

originial, but all the counterparts shall together constitute one deed,
(b) Transmission of the'execiited signature page of a counterpart of this dead by fax or email (in PDF, JPEG or other agreed format) shall take

effectas deliveryof ar executed Counterpart of this deed. If either method of deiivery is adopted, without prejudice to the validity of the
teed thus made, each party shall provide the others with the original of such counterpart a5 soon as reasonably possible thereafter.

THIRD PARTY RIGHTS
Third party rights
(8) Except.as expressly provided elsewhers in this deed, 3 pérson whi'is not 8 party to this dead snall not, have any rights under the
Contracts {Rights of Third Parties) Act 1999 to enforce, or anjoy the benefit of, any term of this deed. This does not affect any right or
Temady of athird party which exists, or is available, apart from that Act.

(b) The rights of the parties to.rescind ar agree any amendment or waiver under this desd are not subject to the consent of any other
person,

FURTHER PROVISIONS

independent security

The: security constituted by this deed shall be in addition to, and independeant of, any other security or guarantee that a Lender iy hold for
any of the Secured Lisbilities at any time. No prior security held by & Lender over the whole or any part of the Secured Assets shall merge in the
security created by this deed,




23.2  Continuing security

The Security constituted by this deed shail remain infull force and effect as 3 continuing security for the Secured Liabilities, despite any settlament
of actount, or intermediate payment, or other matter &r thing, unless and untit the Lead Lender discharges this desd in writinig,

233  Discharge conditional
Any release, discharge or settlement between the Barrower and the Lesd Lénde'é'shafli be deamied conditionsl on no gayment or seclinty
received by the-Lead Lender in respect of the Secured Liabilities being avoided, reduced or ordered to be refunded pursuant to any law relating
to insuivency; bankruptey, winding-up, administration, recelvership or-otherwise, Despite any such release, discharge or seltiement the Lead
Lender may recover the value or amount of such security or paymient from the Borrower subsequently as if the release, discharge or settlement
“ had nototcuried.. - : ' R S o

. 23.4 . Certificates

 Acertificate or detérination by the Lead Lender asto'any amourit for the tirfie t‘}eihg due 161t from the Borrower under this deed shall bie; in
the absence-of any manifest error, conclusive evidence of the ariount due. : . .
235 Consolidation . _ _ _
“The festéiction o the fight of consolidatiod cantainiad in seciion 93 of the LPA 1925 shafl not apply to this deed.

2356, Small company moratorium ' : o
Notwithistanding ahything to'the contrary in this dead, naither the abitaining of & moratorium by The Borrower Under schedule AT to the
Insolvency Act 1986 nor the dbing of anything by the Borcower with a view to obtaining such @ moratorium (including any preliminary décision
or Investigation) shall be, or be construad as; _ _ L

() an event under this deed which causes any fioating charge created by this deed t6 coystalise;

{6} an event under this deid which causes any restriction which would not otherwise apply Lo be imposed or the disposal of any proparty
by thie Borrower, or

{c} -&ground under this deed for the appaintment f 3 Recsiver.

24. NOTICES .
241 Delivery

‘Fatiinotice or other communication required to be givan to a party under or in connection with this deed shall be:
(a) inwriting;
(b} delivered by hand, by gire-paid first-class post or other next working day dalivery service or sent by fax; and

. (&) sentto the Borrower-arid the Lenders at their fespective registered offices or to any other address as is notified A writing by oneparty
_to the other from tirme to time, .

242" Recelpt by Borrower _
. 'Aﬁy'nouc:é o othér comimunication that the Lendér gives to the Borroiier shall be deenicd t6 have been 'ré_ceivad: .
. () if (.'j'éfi\./.éred- by hand; at tha time it 15 left at the relevant address;
{b) if posted by pre-paid first-class post or other rext working day delivery service, on the second Busiriess Day afesr posting: and
{c) if sent by email, when received in legible form.

A notice or other tommunication given as. described in clause 24.2(a) or clause 24.2{c) on a day that s not 3 Business Day, or after normal
-business hours, in the place it isreceived, shall be deemed tohave besn raceived on the next Business Day, .

243  Recelpt by Lender
Any notice or ather communication given to the Lender stiall be deemed to hava bean received only on actual receipt,
244 Service of procesdings

This clause 24 does not apply to the service of any proceedings or cther docurments in any legal action or, where applicable, any arbitration or
other method of dispute resolution,

245 Nonotice by email

Atotice or other communication given under or i connection with this dead i valid if sent by email.
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GOVERNING LAW AND JURISDICTION

Governlng law

This deed and ary dispute or cleim armng out ¢f or in connection with it or its sub;ectmatter ar formation (mcludmg non-confractual disputes
ar cialms) shall be gaverried by and construed in accordance with the law of Englar;d and Wales.

'}urisdittlnn

Each party |rrevocabiy agreas that, subject 35 pmwded below, the courts of Englar;d and Wales shall have exclusive jUfISdiCUG[‘I over any gispate
or claim arising -out of o in connection with this deed or Its subject matter or formation {lnt%uc?mg norecantractUal disputes o daims}. Nothing
in this clause shall limit the right of the Lender to take proceedings against the Borrower in any other court of competent jurisdiction, nor shall

“the taking of proceedings ifi any one or mare jurisdictions prectude the takmg of proceedmgs n any other junsdzctmns, whether concu;rentlyor-
_ not tothe extent perm1tte6 by thelaw of such ofher ;urlsdlctlon s

Other service

The Borrower |rrevocably EONSENLS 10 any prccess in any Iegal action or preceedmgs under clause 242 being senred onitin accordance with the

perrmtted bytaw. .

- provisions of this deed relating to service of notzces Nothmg contalngd in this deed shall affect this right to serve process in ary other mannes

This dccument hias been executed asa deed and i5 dehvered and takes effect on the date stated atthe begsnn:ng of it.

" EMPBKI 4316 (055017)




25. GOVERNING LAW AND JURISDICTION

251 Goverilngiaw

This déed and ariy gispute or claim sising out of or in <onnéction with it or its subjectmatter or formation (includirg ron-contractuat disputes
or daims) shall be governad by and construsd it dccordanee with the [aw of England and Wales. . o

282 Jurisdiction

Each party ?r‘revécéb!y agrees that, subject 8¢ provided bélow,’ the'courts of England and Wales shall have éxéIUva'e'jG'r'i'sdic'tion over any dispute
ordaim arising out of or ifi cofinection with this deed or its subject matter or-orfrsticn (inciuding non-contractual tisputes or claims). Nothing
In this clause shall fimit the right of the Lender to take proceedings agalnst the Borrower in'any ather court of competent jurisdiction; nor shall
- the taking of proceedings in any'ons or more jurisdictions preclude the taking of procesdings in anyother jurisdictions, whether concurréntly or
- Aot 1o the eiktent permitted by the law of such other jurisdiction. _ o
253 Other service * _ _ _
" The Borrower irre\:.iécably consenis to 'a'ny pr‘ocess'in_ a'riy legal action or proceedings under clause 25.2 being sé'r\)g'd on itin accordanice with the
provisiofs of this deed refating to service of notices. Nothing contained in this deed shal affect the right to serve process In any other manner
permitted by law. :

This docurient has been executed as'a deed and Is delivered afd takes effect on the date stated at the beginning of t; :

Sened Ohector /MEMbRr) o i e

. FMPBKIA516106/017) ]




25. GOVERNING LAW AND JURISDICTION

251 Governing law

This deed and any dispute or claim arising out of or in connection with it or its subject matter or formation {including non-contractual disputes
or ¢laims) shall be governed by and construed in accordance with the law of England and Wales.

25.2  Jurlsdiction

Each party irrevotably agrees that; subject as provided below, the courts of England and Wales shalt have exclusive jurisdiction over any dispute
or claim arising out of 07 in connaction with this deed or its subject matter or formation (including rion-contractuat disputes or claims). Nothing
in this clause shall limit the right of the'Lender to take proceedings against the Borrower in any other court of competent jurisdiction, nor shall
the taking of proceedings in any one or more jurisdicions preclude the taking of procesdings In any other jurisdictions; whether concurrently or-
aat, o the extant permitted by the law of such other jurisdiction,

25.3 Other service
Thi Borrower irrevocably consents te any process in any legal action or proceedings under dause 25.2 being served on itin accordanca with the

grovisions of this deed relating to sérvice of nonces Nothing contained in this deed shill affect the right to serve processin any other manner
permitted by law.

This document has bieen executed as a deed and is defiversd and takes effect on the date stated at the beginning of it

......... . Signed {Director / Member}.. . o iz | Signed (Divector f Member./ Secretary)

(DN PROPERTY m\mm
DEMLS W\KD\:EM«)
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