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Gentian Buttermarket Ltd
Statement of Financial Position
31 December 2020

2020 2019
Note £ £ £ £
Fixed assets
Tangible assets 5 1,092,040 1,090,790
Current assets
Debtors 6 11,723 3,600
Cash at bank and in hand 45,489 55,482

Creditors: amounts falling due within
one year 7 648,415 594,839

Net current liabilities 591,203 535747

Total assets less current liabilities 500,837 555,043

Creditors: amounts falling due after more
than one year 8 439,286 471,931

Net assets 61,551 83,112
Capital and reserves
Called up share capital 9 100 100

Profit and loss account 61,451 83,012
Shareholders funds 61,551 83,112

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies’ regime and in accordance with Section 1A of FRS 102 'The Financial
Reporting Standard applicable in the UK and Republic of Ireland'.

In accordance with section 444 of the Companies Act 2006, the statement of income and retained earnings has not
been delivered.

For the year ending 31 December 2020 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

Directors’ responsibilities:

- The members have nct required the company to obtain an audit of its financial statements for the year in question
in accordance with section 476 ;

- The directers acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of financial statements .



Gentian Buttermarket Ltd

Statement of Financial Position (continueq)

31 December 2020

These financial statements were approved by the board of directors and authorised for issue on 14 July 2021 , and
are signed on behalf of the board by:

Mr N K Ekins

Director

Company registration number: 10662963




Gentian Buttermarket Ltd
Notes to the Financial Statements
Year ended 31 December 2020

1. General information

The company is a private company limited by shares, registered in England and Wales. The address of the
registered office is 146 New London Road, Chelmsford, Essex, CM2 0AW, United Kingdom.

2. Statement of compliance

These financial statements have been prepared in compliance with Section 1A of FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland'.

3. Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the revaluation of certain
financial assets and liabilities and investment properties measured at fair value through profit or loss.

The financial statements are prepared in sterling, which is the functional currency of the entity.

Going concern

The directors have also considered the impact of the covid-19 pandemic in their assessment of the company's
ability to prepare accounts as a going concern. Because of the uncertainties surrounding the effects of the
economic slowdown it is difficult to predict the impact on the company and its customers, but having taken all the
factors into account, the directors are of the opinion that the company has sufficient resources to continue trading
for the next 12 months from the date of signing these accounts.

Revenue recognition

Turnover is measured at the fair value of the consideration received or receivable for goods supplied and services
rendered, net of discounts and Value Added Tax. Revenue from the sale of goods is recognised when the
significant risks and rewards of ownership have transferred to the buyer (usually on despatch of the goods); the
amount of revenue can be measured reliably; it is probable that the associated economic benefits will flow to the
entity; and the costs incurred or to be incurred in respect of the transactions can be measured reliably.

Income tax

The taxation expense represents the aggregate amount of current and deferred tax recognised in the reporting
period. Tax is recognised in profit or loss, except to the extent that it relates to items recognised in other
comprehensive income or directly in equity. In this case, tax is recognised in other comprehensive income or
directly in equity, respectively. Current tax is recognised on taxable profit for the current and past pericds. Current
tax is measured at the amounts of tax expected to pay or recover using the tax rates and laws that have been
enacted or substantively enacted at the reporting date.




Deferred tax is recognised in respect of all timing differences at the reporting date. Unrelieved tax losses and other
deferred tax assets are recognised to the extent that it is probable that they will be recovered against the reversal
of deferred tax liabilities or other future taxable profits. Deferred tax is measured using the tax rates and laws that
have been enacted or substantively enacted by the reporting date that are expected to apply to the reversal of the
timing difference.

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any accumulated depreciation
and impairment losses. Any tangible assets carried at revalued amounts are recorded at the fair value at the date
of revaluation less any subsequent accumulated depreciation and subsequent accumulated impairment losses. An
increase in the carrying amount of an asset as a result of a revaluation, is recognised in other comprehensive
income and accumulated in equity, except to the extent it reverses a revaluation decrease of the same asset
previously recognised in profit or loss. A decrease in the carrying amount of an asset as a result of revaluation, is
recognised in other comprehensive income to the extent of any previously recognised revaluation increase
accumulated in equity in respect of that asset. Where a revaluation decrease exceeds the accumulated revaluation
gains accumulated in equity in respect of that asset, the excess shall be recognised in profit or loss.

Investment property

Investment property, which is property held to earn rentals and/or for capital appreciation, is measured using the
fair value model and stated at its fair value at the reporting end date. The surplus or deficit on revaluation is
recognised in the profit and loss account. Where fair value cannot be achieved without undue cost or effort,
investment property is accounted for as tangible fixed assets.

Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable amount being
estimated where such indicators exist. Where the carrying value exceeds the recoverable amount, the asset is
impaired accordingly. Prior impairments are also reviewed for possible reversal at each reporting date.

Financial instruments

A financial asset or a financial liability is recognised only when the entity becomes a party to the contractual
provisions of the instrument. Basic financial instruments are initially recognised at the transaction price, unless the
arrangement constitutes a financing transaction, where it is recognised at the present value of the future payments
discounted at a market rate of interest for a similar debt instrument. Debt instruments are subsequently measured
at amortised cost. Financial assets that are measured at cost or amortised cost are reviewed for objective evidence
of impairment at the end of each reporting date. If there is objective evidence of impairment, an impairment loss is
recognised in profit or loss immediately. For all equity instruments regardless of significance, and other financial
assets that are individually significant, these are assessed individually for impairment. Other financial assets are
either assessed individually or grouped on the basis of similar credit risk characteristics. Any reversals of
impairment are recognised in profit or loss immediately, to the extent that the reversal does hot result in a carrying
amount of the financial asset that exceeds what the carrying amount would have been had the impairment not
previously been recognised.



4. Average number of employees
During the year the average number of employees was 2 (2019: 2).
5. Tangible assets

Investment
Property
£
Cost
At 1 January 2020 1,090,790
Additions 1,250
At 31 December 2020 1,092,040
Depreciation
At 1 January 2020 and 31 December 2020 -
Carrying amount
At 31 December 2020 1,092,040
At 31 December 2019 1,090,790

The historical cost of the Investment Property is £1,092,040. The historical cost of the property is considered to be
current market value at the year end.

6. Debtors
2020 2019
£ £
Trade debtors 11,723 3,600
7. Creditors: amounts falling due within one year
2020 2019
£ £
Bank loans and cverdrafis 31,368 30,820
Trade creditors 33,149 38,699
Accruals and deferred income 9,283 10,667
Corporation tax — 19,472
Social security and other taxes 4,912 11,639
Amounts owed to related undertakings 567,282 481,021
Other creditors 2,421 2,421

648,415 594,839

8. Creditors: amounts falling due after more than one year

2020 2019
£ £

Bank loans and overdrafts 439,286 471,931

The following amount that is due on the loan after more than 5 years is £298,730.
A charge is held against the Investment Property as security against the loan. The security is against the full loan
outstanding.



9. Called up share capital
Issued, called up and fully paid

2020 2019
No. £ No. £

Ordinary shares of £ 1 each 100 100 100 100

10. Related party transactions
During the year the company entered into the following transactions with related parties:

Transaction value Balance owed by/{owed to)
2020 2019 2020 2019
£ £ £ £

Other related parties 50,428 92,449  (567,431)  (500,521)



This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



