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In accordance with
Sections 859A and
859 of the Companies
Act 2006.

MRO1

Particulars of a charge

laserform

L gr

Go online to file this information A fee is be payable with this form
www.gov.uk/companieshouse Please see ‘How to pay' on the last page.

What this form is for X What this form is NOT for
You may use this form to register You may not use this form to
a charge created or evidenced by register a charge where the
an instrument. instrument. Use form MR08

v

“ You must enclose a certified copy of the instrument with this form. Th

This form must be delivered to the Registrar for registration withi
21 days beginning with the day after the date of creation of the chargd
delivered outside of the 21 days it will be rejected unless it is accompa
court order extending the time for delivery.

TUESDAY

scanned and placed on the public record. Do not send the original.

A

24/08/2018 #211
COMPANIES HOUSE

*R7CAOVB6*
RCS 14/08/2018 #9
COMPANIES HOUSE

1

Company number

Company details

fofefz s[5 s,

,g Eg ’g For official use

=> Filling in this form
Please complete in typescript orin

Company name in full { Elite Homes (Cannock) Ltd

bold black capitals.

4 “

All fields are mandatory unless
specified or indicated by *

2 ,

Charge creation date

Charge creation date ﬁ ’? W /@ ’? ITWF

3

Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persons, security agents or trustees
entitled to the charge.

Name s

)Belmont Green Finance Limited t/a Vida Homeloans

|

Name

Name

Name

|
|
#
|
|

tick the statement below.

[] Iconfirm that there are more than four persons, security agents or
trustees entitled to the charge.

if there are more than four names, please supply any four of these names then
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MRO1

Particuiars of a charge

Brief description

Please give a short description of any land, ship, aircraft or intellectual property
registered or required to be registered in the UK subject to a charge {which is
not a floating charge) or fixed security included in the instrument,

_Brief description

By way cof a debenture over 38 Withybrook, Woodside,
Telford TEF7 5PY registered at HM Land Registry
under Title Number SL61483

/

Please submit only a short
descriptian If there are a number of
plots of land, aircraft and/or ships,
you should simply describe some
af them in the text field and add a
statement along the lines of, “for
more details please refer to the
instrument”.

Please limit the description to the
available space.

Other charge or fixed security

Does the instrument include a charge (which is not a floating charge) or fixed
security over any tangible or intangibie or (in Scotland) corporeal or incorporeal
property not described above? Please tick the appropriate box,

I'd
(=] Yes
J [ ] No
r Floating charge
is the instrument expressed to contain a floating charge? Please tick the
appropriate box.
[x] Yes Continue
[ ] No Goto Section 7
Is the floating charge expressed to cover all the property and undertaking of
the company?
S (] Yes
I Negative Pledge
Co any cof the terms of the charge prohibit or restrict the company from creating
further security that will rank equally with or ahead of the charge?
Please tick the appropriate box.
/ (X] Yes
S Ne
E Trustee statement @
You may tick the box if the company named in Section 1 is acting as trustee of | @ This statement may be filed after
the property or undertaking which is the subject of the charge. the registration of the charge (use
form MROE).
(]
ﬂ Signature
| Please sign the form here.
Signature /| Signature g ;
/

This form must be signed by a person with an interest in the charge.
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MRO1

Particulars of a charge

E Presenter information

n Important information

You do not have to give any contact information, but if
you do, it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

’C““””* Scott Roberts

‘ Corpany name

|

Mdess Hyefield House

Thursfields

’36 Hagley Rocad

Past town

Halesowen

County/Region

West Midlands

e fefefs] [afrfal

‘ County UK

’m 14503 Halesowen

Téeprore (121 227 3361

Certificate

We will send your certificate to the presenter's address
if given above or to the company's Registered Office if
you have left the presenter's information blank.

Checkiist

We may return forms compieted incorrectly or
with information missing.

Please make sure you have remembered the

following:

[x] The company name and number match the
information held on the public Register.

(%] You have included a certified copy of the
instrument with this form.

[x] You have entered the date on which the charge
was created.

(%] You have shown the names of persons entitled to
the charge.

[x] You have ticked any appropriate boxes in
Sections 3,5,6,7 & 8.

[x] You have given a description in Section 4, if
appropriate.

] You have signed the form.

[%] You have enclosed the correct fee.

[x] Please do not send the original instrument; it must
be a certified copy.

Please note that all information on this form will
appear on the public record.

E How to pay

A fee of £23 is payable to Companies House
in respect of each mortgage or charge filed
on paper.

Make cheques or postal orders payable to

'‘Companies House.’

E Where to send

You may return this form to any Companies House
address. However, for expediency, we advise you
to return it to the appropriate address below:

For companies registered in England and Wales:
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.

DX 33050 Cardiff.

For companies registered in Scotland:

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 9FF.
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 {(Legal Post).

For companies registered in Northern Ireland:
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Beifast, Northern Ireland, BT2 8BG.

DX 481 N.R. Belfast 1.

ﬂ Further information

For further information, please see the guidance notes
on the website at www.gov.ukicompanieshouse or
email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse
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General Form of Judgment or Order In the High Court of Justice
Chancery Division
Birmingham
District Registry

Claim Number E30BMI136.

Date 7 Aﬁ»”@r“zmg B i, o

Féf = Lo N ' \\
\2, -7 AUG 2018

ELITE HOMES (CANNOCK) LIMITED (CO. NO. 10625368) I Claifant
Ref TOL/SMO/
103 132/0001

1* Defendant
Ref

Before District Judge Rouine sitting at Birmingham District Registry, Civil Justice Centre, The Priory Courts,
33 Bull Street, Birmingham, B4 6DS.

UPON the application by CPR Part 8 Claim Form dated 10 April 2018 of the above-named Claimant whose
registercd office is situate at Holbeche House Road, 437 Shirley Road, Acocks Green, Birmingham, B27 7NX,
United Kingdom.

AND UPON hearing Counsel for the Claimant

AND UPON rcading the CPR Part 8 Claim Form, the Witness Statement of Tim Lawrence dated 5 April 2018
and the Witness Statement of Stephen Bryn Jones dated 21 March 2018.

AND UPON THE COURT being satisfied that the omission 1o deliver (o the Registrar of Companies pursuant
to section 859A of the Companies Act 2006 (‘the Act’) the Debenture hereinafter mentioned together with the

prescribed Parliculars (hereof was duc (o inadvertence and that it is just and equitable to grant relicf pursuant to
section 859F of the Act.
-

IT IS ORDERED THAT:

1. The time for delivering to thc Registrar of Companies for registration of the Debefnture dated 4 Au @qt 2017, and
made between the Claimapt on the onc part and Belmont Grceﬂ Finance Limited trading as Vida Homeloans on
the other part of its undertaking and all its property including its uncalled capital and goodwill to secure all monies
and liabilitics and other sums due, owing or incurred by the Claimant to Belmont Green Finance Limited trading
as Vida Homeloans whatsoever, be extended to 4pm within 21 days of receipt of a sealed copy of this Order,

g N

2. The Claimant shall deliver an office copy of this Order to the Registrar of Companies.

The coust office at Birmingham Distiict Registry, Civil Justice Centre, The Priory Cowts, 33 Bull Stieet, Biningham, B4 6DS. When corcespouding with the court,
please address Forms or letters 1o the Court Manager and qurote the claim mumber Tel G2 18! 444]. Check if you can issue your claim online. 1t will suve you time

and money. Go to www.noneycliim.gov,uk to find ont morve,
Produced by:Miss A Ruberts

N24 General Foem of Judgmens or Order CIRNGSC



3.1T IS RECORDED THAT this Order is inade without prejudice to the rights acquired by any person beiween
the date of the creation of the Debenture and the date of its actual registration.

Dated 23 July 2018



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10625368
Charge code: 1062 5368 0003

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 4th August 2017 and created by ELITE HOMES (CANNOCK)
LTD was delivered pursuant to Chapter A1 Part 25 of the Companies Act
2006 on 24th August 2018.

Given at Companies House, Cardiff on 3rd September 2018
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+n Froopiac -
Dated = 3 -May 2017

ELITE HOMES (CANNOCK) LTD

BELMONT GREEN FINANCE LIMITED TRADING AS VIDA HOMELOANS

DEBENTURE

We hereby certify that this is a
true copy of the original

Thursfields Salicitors
Hyetield House

36 Hagiey Road
Halesowen

B63 4RH
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This Debenture is made on 34 May 2017
Between
(1) Elite Homes (Cannock) Ltd {registered in England with number 10625368) {Chargor); and

(2) Belmont Green Finance Limited trading as Vida Homeloans (registered in England with
number 9837692} (Lender).

it is agreed
1 Definitions and interpretation
1.1 Definitions
In this Deed:
Account has the meaning given to it in clause 3.3{i) (First fixed charges)

Authorisation means an authorisation, consent, approval, resolution, licence, exemption,
filing, notarisation or registration, or any other similar permission

Business Day means a day (other than a Saturday or Sunday) on which banks are open for
general business in London

Buy to Let Mortgage Terms and Conditions means all the terms and conditions set out in
the bocklet with the heading "Buy to Let Mortgage Terms and Conditions"

CA2006 means the Companies Act 2006
Chattels has the meaning given to it in clause 3.3(d) (First fixed charges)
Debts has the meaning given to it in clause 3.3(h) (First fixed charges)

Default means an Event of Default or any event or circumstance specified in the definition of
Event of Default in the Mortgage Documents which would (with the expiry of a grace period,
the giving of notice, the making of any determination under the Mortgage Documents or any
combination of any of the foregoing) be an Event of Default

Event of Default means any event or circumstance specified as an event of default under
any Mortgage Document

Fixtures means in respect of any Secured Property, all fixtures and fittings (including trade
fixtures and fittings) and fixed plant and machinery now or at any time after the date of this
Deed on that Secured Property

Floating Charge Assets means all the assets and undertaking from time to time subject to
the floating charge created under clause 3.4 (Floating charge)

Intellectual Property means:
(a) any patents, trade marks, service marks, designs, business names, copyrights,

database rights, design rights, topography rights, domain names, moral rights,
inventions, confidential information, knowhow and any other associated or similar

10-6650480-3/339143-7 1



intellectual property rights and interests anywhere in the world (which may now of in
the future subsist), and in each case whether registered or unregistered and

(b) the benefit of all applications, rights to apply for and rights to use such assets
(including, without limitation, any licences and sub-licences of the same granted by it
or to it) of the Chargor {which may now or in the future subsist)

Investments means any shares, stocks, debenture security, securities, bends and
investments of any type (other than the Subsidiary Shares) whatever, including but not limited
to, negotiable instruments, certificates of deposit, eligible debt securities, interests in
callective investment schemes, or other investments referred to in section 22 of, and as
defined in Part It of schedule 2 1o, the Financial Services and Markets Act 2000 and Part i1t of
the Financial Services and Markets Act 2000 (Regulated Activities) Order 2001, whether
certificated or uncertificated, physical or dematerialised, registered or unregistered, held by
the Chargor or by a trustee or clearance system or nominee

Loan means any individual amount of money the Lender has lent to the Chargor or may lend
to the Chargor

Mortgage deed means each legal document with the heading "Mortgage Deed" executed by
the Chargor and creating Security over any property owned by the Chargor

NMortgage Documents means:

(a) any Offer

{b) the Buy to Let Mortgage Terms and Conditions
(c} any Mortgage Deed

{d) this Deed and

(2) any other document issued by the Lender or entered into by the Lender and Chargor
in connection with a Loan or any Security over a Loan

Occupational Lease means a lease of a Secured Property in respect of which the Chargor is
landiord

Offer means any written offer of a Loan sent to the Chargor which results in a Loan being
made to the Chargor

Participating Member State means any member state of the European Union that adopts or
has adopted the euro as its lawful currency in accordance with legisiation of the European
Union

Party means a party to this Deed

Planning Acts means the Town and Country Planning Acts 1980, the Planning {Listed
Buildings and Conservation Areas) Act 1990, the Planning {Hazardous Substances) Act 1990,
the Planning {Consequential Provisions) Act 1990, the Planning and Compensation Act 1991,
the Planning and Compulsory Purchase Act 2004 and any regulations or subordinate
legislation made under any of the foregoing and any other statute or regulation governing or
controiling the use or development of iland and buildings

Premises means any building on a Secured Praoperty

10-6650480-2/339143-7 2



Properties mean the properties listed in schedule 1 {Praperties)

Receiver means any receiver, manager or administrative receiver appointed by the Lender in
respect of the Chargor or any of the Secured Assets

Related Rights means, in respect of any Investment or Subsidiary Share:

(a) all monies paid or payable in respect of that Investment or Subsidiary Share (whether
as income, capital or otherwise)

(b) all shares, investments or other assets derived from that Investment or Subsidiary
Share and
(c) all rights derived from or incidental to that Investment or Subsidiary Share

Secured Assets means all of the assets and undertaking of the Chargor the subject of any
Security created by, under or supplemental to, this Deed in favour of the Lender

Secured Obligations means all monies and liabilities now or after the date of this Deed due,
owing or incurred by the Chargor to the Lender whatsoever, in any manner and in any
currency or currencies and whether present or future, actual or contingent, whether incurred
solely or jointly with any other person and whether as principal or surety, together with all
interest accruing on such maonies and liabilities and all costs, charges and expenses incurred
by the Lender, except for any obligation which, if it were included here, would constitute
unilawful financial assistance, or its equivalent in any other jurisdiction

Secured Property means at any time the Properties and all other freehold, leasehold or
commonhold property which is subject to any Security created by, under or supplemental to,
this Deed

Security means a mortgage, charge, pledge, Yien, assignment or other security interest
securing any obligation of any person or any other agreement or arrangement having a
similar effect

Security Perlod means the period beginning on the date of this Deed and ending on the date
on which the Lender is satisfied that the Secured Obligations have been imrevocably and
unconditionally satisfied in full and all facilities made available by the Lender to the Chargor
have been cancelled

Subsidiary means a subsidiary undertaking within the meaning of section 1162 of the
CA2006 and any company which would be a subsidiary undertaking within the meaning of
section 1162 of the CA2006 but for any Security subsisting over the shares in that company
from time to time

Subsidiary Shares means all shares present and future held by the Chargor in its
Subsidiaries (including those listed in schedule 2 {Subsidiary Shares))

VAT means value added tax as provided for in the Value Added Tax Act 1994 and any other
tax of a similar nature

1.2 Interpretation

(a) Unless a contrary indication appears, a reference in this Deed to:

*0-8650480-3/338143-7 3



()
(c)
(d)

(e)

10 6650480-3/338143-7

(0

(ii)

(i)

{iv)

v

{vi)

(vii)

(viii)

(ix)

(x)

(xi)

the Lender, the Chargor, any Party or any other person shall be construed sa
as to include its successors in title, permitted assigns and permitted
transferees;

assets includes present and future properties, revenues and rights of every
description (including any right to receive such revenues);

a Mortgage Document or any other agreement or instrument is a reference to
that Mortgage Document or other agreement or instrument as amended,
novated, supplemented or restated (however fundamentally} or replaced;

indebtedness includes any obligation (whether incurred as principal or as
surety) for the payment or repayment of money, whether present or future,
actual or contingent;

a person inciudes any individual person, firm, company, corporation,
government, state or agency of a state or any association, trust, joint venture,
consortium or partnership (whether or not having separate legal personality)
or any other entity or body of any description;

a regulation includes any regulation, rule, official directive, request or
guideline {whether or not having the force of law but if not having the force of
law, then being a type with which persons to which it applies customarily
comply) of any governmental, intergovernmental or supranational body,
agency, department or of any regulatory, self-regulatory or other authority or
organisation;

a provision of law is a reference to a provision, of any treaty, legislation,
regulation, decree, order or by-law and any secondary legislation enacted
under a power given by that provision, as amended, applied or re-enacted or
replaced (whether with or without modification) whether before or after the
date of this Deed;

a time of day is a reference to London time;

sterling and £ shall be construed as a reference to the lawful currency of the
United Kingdom;

euro and € shall be construed as a reference to the single currency of
Participating Member States; and

dispose includes any sale, lease, licence, transfer or loan.

Clause and schedule headings are for ease of reference only.

Any word importing the singular shall include the plural and vice versa.

A Default (other than an Event of Default) is continuing if it has not been remedied
or waived and an Event of Default is continuing if it has not been waived, in both
cases, to the satisfaction of the Lender.

Any certificate provided by a director of the Chargor pursuant to the terms of this
Deed shail be given without incurring any personal liability.



1.3

1.4

1.5

16

31

{f A term defined in this Deed has the same meaning when used in any notices,
acknowledgements or aother documents issued under ar in connection with this Deed.

Third party rights

(a) A person who is not a Party has no right under the Contracts {Rights of Third Parties)
Act 1999 to enforce or enjoy the benefit of any term of this Deed or any other
document issued or entered into under or in connection with it.

(b} The consent of any person who is not a Party is not required o rescind or vary this
Deed or any other document entered into under or in connection with it.

Administration

(a) Any reference in this Deed, or any other document entered into under or in
connection with it, to the making of an administration order shall be treated as
including a reference to the appointment of an administrator under paragraph 14 {by
the hokier of a qualifying floating charge in respect of the Chargor's assets) or 22 (by
the Chargor or the directors of the Chargor) of Schedule B1 to the Insolvency Act
1886 or any steps taken toward such order or appointment.

(b) Any reference in this Deed or any other document entered into under or in connection
with it, to making an application for an administration order by petition shall be treated
as including a reference to making an administration application to the court under
Schedule B1 to the Insolvency Act 1986, appointing an administrator under
paragraph 14 or 22 of that Schedule, or giving notice under paragraph 15 or 26 of
that Schedule of intention to appoint an administrator or any steps taken towards
such application or notice.

Incorporated terms

The terms of the Secured Obligations are incorporated into this Deed to the extent required
for any purported disposition of any Secured Assets contained in this Deed to be a valid
disposition in accordance with section 2(1) of the Law of Property (Miscellaneous Provisions)
Act 1989,

Deed

This Deed is intended to take effect as a deed notwithstanding the fact that the Lender may
only execute this Deed under hand.

Covenant to pay

The Chargor covenants with the Lender to pay and discharge the Secured Obligations when
they become due for payment and discharge.

Charging provisions

General

All Security created by the Chargor under clauses 3.2 to 3.4 inclusive is:

(a) a continuing security for the payment and discharge of the Secured Obligations;

(b) granted with full title guarantee;

10-6650480.3/339" 43-7 5



(e

{d)

granted in respect of all the right, title and interest (if any), present and future, of the
Chargor in and to the reievant Secured Asset; and

granted in favour of the Lender.

3.2 First legal mortgages

The Chargor charges by way of first legal mortgage the Properties and all Premises and
Fixtures on each of the Properties.

33 First fixed charges

The Chargor charges by way of first fixed charge:

(a)

{b)

(©

(d)

(e)
]
(9

(h)

0
()
m

10-6650480-3/39143-7

all interests and estates in any freehold, leasehold or commenhold property now or
subsequently owned by it (other than any freehold, leasehold or commonhold
property effectively charged by way of legal mortgage under clause 3.2) and, in each
case, the Premises and Fixtures on each such property;

the proceeds of sale of its Secured Property and all licences to enter on or use any
Secured Property;

the benefit of all other agreements, instruments and rights relating to its Secured
Property,;

all plant, machinery, vehicles, computers, office and other equipment, all furniture,
furnishings, equipment and tools and any removalis or replacement of them, (together
Chattels} present and future and the benefit of al! contracts, licences, warranties,
maintenance contracts relating to them and any renewals and repiacements of them;

the Subsidiary Shares together with all Related Rights;
the Investments together with all Related Rights;

any insurance policies (other than policies in respect of third party liability) in which
the Chargor has an interest from time to time and all proceeds of them;

all book and other debts due to the Chargor and their proceeds (both collected and
uncollected) (together Debts) and all rights, guarantees, security or other collateral in
respect of the Debts (or any of them) and the benefit of any judgment or order to pay
a sum of money and all rights to enforce the Debts (or any of them),

all monies from time to time standing to the credit of each account held by the
Chargor with any bank, building society, financial institution or other person {(each an
Account});

all its inteltectual Property;
all its goodwill and uncalled capital, and

the benefit of all Authorisations held or utilised by it in connection with its business or
the use of any of ifs assets and the right to recover and receive compensation
payable in respect of any of them.



34

35

36

3.7

38

4.1

Floating charge

The Chargor charges by way of first floating charge all its assets and undertaking wherever
located both present and future other than any assets effectively charged by way of legal
mortgage or fixed charge or assigned under clauses 3.2 or 3.3,

Qualifying floating charge

This Deed contains a qualifying floating charge and paragraph 14 of Schedule B1 of the
Insclvency Act 1986 applies to the floating charge created by or under this Deed.

Conversion of floating charge to a fixed charge

The Lender may at any time by notice in writing to the Chargor convert the floating charge
created under clause 3.4 into a fixed charge as regards any Floating Charge Asset as it shall
specify in the notice if;

(a) an Event of Default is continuing; or

(b) in the opinion of the Lender that Floating Charge Asset is in danger of being seized or
any legal process or execution is being enforced against that Floating Charge Asset.

Automatic conversion of floating charge to a fixed charge

If (unless permitted in writing by the Lender or expressly permitted under the terms of any
Mortgage Document):

(a) the Chargor creates or attempts to create any Security over any of its Fioating
Charge Assets;
(b) any person levies or attempts to fevy any distress, attachment, execution or other

legal process against any Floating Charge Asset; or

(c) any corporate action, legal proceedings or other procedures or steps are taken for the
winding up, dissolution, administration or reorganisation of the Chargor,

the floating charge created by this Deed will automatically and immediately without notice be
converted into a fixed charge over the refevant assets or, in the circumstances described in
clause 3.7(c), over all of the Floating Charge Assets.

Small company moratorium

Where the Chargor is an eligible company within the meaning of paragraphs 2 to 4 (inclusive)
of Schedule A1 to the Insolvency Act 1986, then the obtaining of a moratorium, including any
preliminary decision, or investigation in terms of paragraph 43 of Schedule A1 to the
Insolvency Act 1986 shall not cause the floating charge created by this Deed to crystallise into
a tixed charge, nor cause restrictions which would not otherwise apply to be imposed on the
disposal of its property and assets by the Chargor.

Continuing security

The Security constituted by this Deed shall be continuing security and shall remain in full
force and effect regardless of any intermediate payment or discharge by the Chargor or any
other person of the whole or any part of the Secured Obligations.

10-6550480-3/2391 437 T



4.2

71

7.2

7.3

81

Recourse
The Security constituted by this Deed:

{a) is in addition to any other Security which the Lender may hold at any time for the
Secured Obligations {or any of them); and

(b) may be enforced without first having recourse to any other rights of the Lender.
Negative pledge

The Chargor shall not create or permit to subsist any Security over the Secured Assets other
than pursuant to this Deed, a Mortgage Deed or with the prior written consent of the Lender.

Restrictions on disposals

The Chargor shall not enter into a single transaction or a series of transactions (whether
related or not) and whether voluntary or involuntary to sell, lease, transfer or otherwise
dispose of any Secured Assets without the prior written consent of the Lender.

Further assurance

The Chargor shall promptly do all such acts and execute ali such documents (including
assignments, transfers, mortgages, charges, notices and instructions) as the Lender may
reasonably specify (and in such form as the Lender may reasonably require) in favour of the
Lender or its nominee(s):

(a) to create, perfect, protect and maintain the Security created or intended to be created
under or evidenced by this Deed or for the exercise of any rights, powers and
remedies of the Lender provided by or pursuant to this Deed or by law;

{b) to confer on the Lender Security over any propery and assets of the Chargor located
in any jurisdiction equivalent or similar to the Security intended to be conferred by or
pursuant to this Deed, and/or

{c) (if an Event of Defauit is continuing) to facilitate the realisation of the assets which
are, or are intended to be, the subject of the Security created by or under this Deed.

The Chargor shall take all such action as is available fo it {including making alt filings and
registrations) as may be necessary for the purpose of the creation, perfection, protection or
maintenance of any Security conferred or intended to be conferred on the Lender by or
pursuant to this Deed.

Any document required to be executed by the Chargor under this clause 7 will be prepared at
the cost of the Chargor.

Land Registry
Appilication for restriction

(a) In relation to land and buildings situated in England and Wales title to which is
registered or is to be registered at the Land Registry, the Chargor consents to an
application being made to the Chief Land Registrar for registration of a restriction on
the register of title of all present and future registered freehold, leasehold or

106650480 3391437 8



8.2

10

101

commonhold property of the Chargor (and any unregistered properties subject to
compulsory first registration at the date of this Deed).

(b) The Chargor confirms that so far as any of the Secured Property is unregistered,
such fand is not affected by any disclosable overiding interests within the meaning of
the Land Registration Act 2002 or the Land Registration Rules 2003.

Tacking and further advances

The Lender is, subject to the terms of the Mortgage Documents, under an obligation to make
further advances to the Chargor and this security has been made for securing such further
advances. The Lender and the Chargor by this Deed consent to an application being made to
the Chief Land Registrar to enter a note of such obligation on the register of title to all present
and future registered property of the Chargor (and any unregistered properties subject to
compulsory first registration at the date of this Deed).

Future property

If the Chargor acquires {(or intends to acquire) any freehold or leasehold or other interest in
property after the date of this Deed it must:

(a) notify the Lender immediately of such acquisition or its intention to acquire such
property;
{b) immediately on request by the Lender and at the cost of the Chargor, execute and

defiver to the Lender, a legal mortgage in favour of the Lender of such property in
such form as the Lender may require;

(c) obtain such consents as are required for the Security referred to in this clause g;
(d) if the title to such freehold or leasehold property is registered at the Land registry or
required to be so registered, to give the Land Registry written notice of the Security;

and

(e) if applicable, ensure that the Security is correctly noted in the register of title against
that title at the Land Registry.

Undertakings

The Charger undertakes to the Lender in accordance with this clause 10. The underiakings
in this clause 10 shall remain in force during the Security Period.

Leases
{(2) Landlord's consent

if under the terms of any lease under which it holds an interest in any Secured
Property, the Chargor is nct permitted to charge its interest in such Secured Property
without the consent of the landlord;

] it undertakes promptly to make an application for landlord’s consent to the
creation of the fixed charge contained in clause 3.3 (First fixed charges) and
any charge to be created under clause 7 (Further assurance), shall use all
reasonable endeavours fo obtain such consent as soon as possible and shall

10-6650480-3/339143-7 g



(b)

<)

(d)

(e}

keep the Lender informed of the progress of its negotiations with such
landiord;

(i) subject to clause 10.1(a)(iii):

A) no breach of any representation in the Morigage Documents shall
occur by virtue of the Charger's failure to have obttained such
landlord's consent; and

(B) if the landlord indicates in writing that it proposes to commence, or
commences an action of forfeiture of the lease, the Lender shall
release from such fixed charge, the Ghargar’'s interest in the lease;

(i) clause 10.1(a)(i) shall only apply where the Chargor has complied with its
obligations under clause 10.1(a)(i), but the {andlord has not given the consent
requested of it; and

(iv) upon receipt by the Lender of evidence in writing of the consent of the
landlord to the creation and existence aof the fixed charge over the Chargor's
interest in such lease, clause 10.1(a)(ii) shall cease to apply in respect of the
relevant Secured Property.

No variation fo lease

It shall not without the prior written consent of the Lender alter or vary or agree to
alter or vaty the terms of any lease under which it holds any Secured Property or any
lease to which any Secured Property is subject.

No surrender or termination

it shaii nat without the prior written consent of the Lender surrender or otherwise
terminate any lease under which it holds a Secured Property or terminate, forfeit or
accept a surrender of any lease to which any Secured Property is subject.

Compliance by tenants

It shall use reasonable endeavours to procure that each tenant under an
Cccupational Lease complies with the terms of that Occupational Lease.

Forfeiture

it shall not do or permit anything which may render any lease or agreement for lease
under which it holds an interest in a Secured Property, or to which the Secured
Property is subject. liable to forfeiture or otherwise determinable.

10.2  Chattels

()

(®)

10-6650480-3/338143-7

1t will keep all Chattels comprised in its Secured Assets in good and substantial repair
and in good working order and condition,

it shall repair any defect or damage to any of its Chattels promptly and if it fails to do
so the Lender may, but shall not be obliged to, do so.
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10.3  Subsidiary Shares and Investments

(a)

(b)

(c)

{d)

(e)

®

()

10-8650480-3/339143-7

On the later of:

(i) the date of this Deed; and

(ii} the date of acquisition of those Subsidiary Shares, investments or Related
Rights

it shall:
(A) deliver to the Lender all certificates of title and other documents of

titte or evidence of ownership in respect of its Subsidiary Shares or
Invesiments and the Related Rights; and

(B) deliver to the Lender such transfer documents {with the transferee
left blank) or any other documents as the Lender may require or
otherwise request in respect of those Subsidiary Shares, Investments
and Related Rights.

Until any steps are taken to enforce the Security created by or under this Deed, it
shall be entitled to receive and retain all dividends, distributions and other monies
receivable in respect of its Subsidiary Shares, Investments and Related Rights.

It shall not exercise its voting and other rights in respect of its Subsidiary Shares,
Investments and Related Rights in a manner which is likely to be prejudicial to the
interests of the Lender.

It shall make all payments which may become due and payable in respect of any of
its Subsidiary Shares, Investments and Related Rights. If it fails to make any such
payments, the Lender may but shall not be obliged to make such payment on behalf
of the Chargor. Any sums so paid by the Lender shall be repayable by the Chargor to
the Lender on demand and pending such repayment shall constitute part of the
Secured Obligations.

It shall remain liable to observe and perform all of the conditions and obligations
assumed by it in respect of its Subsidiary Shares, Investments and Related Rights
and the Lender shail not be required to perform or fulfil any obligation of the Chargor
in respect of any Subsidiary Shares, Investments or Related Rights.

it shall comply with any notice served on it under CA 2006 or pursuant to the articles
of association or any other constitutional decument of any relevant entity in respect of
or in connection with the Subsidiary Shares, Investments or Related Rights and will
promptly provide to the Lender a copy of that notice.

It shall ensure that none of its Subsidiary Shares are converted into uncertificated
form without the prior written consent of the Lender.

immediately on conversion of any of its Subsidiary Shares, invesiment or Relaied
Rights from a certificated to an uncertificated form, and on the acquisition by it of any
Subsidiary Shares, Investments or Related Rights in an uncertificated form, it shall
give such instructions or directions and take such other steps and enter into such
documentation as the Lender may require in order to protect or preserve the Security
intended to be created by this Deed.

1



10.4 Insurance

()

(b}

(©

(d)

(e

U]

(@

It shall effect and maintain, in a form and amount and with an insurance company or
underwriters acceptable to the Lender, such insurance on and in respect of its
business and its assets as the Lender considers a prudent company carrying on the
same or substantially similar business as the Chargor would effect.

it shall promptly pay all premiums and do all other things necessary to keep all of the
policies of insurance in which it has an interest in full force and effect.

It shall not do or permit t¢ be done anything to render the insurance void or voidable.

If the Chargor shall be in default of effecting or maintaining insurances or in producing
any such palicy or receipt to the Lender on demand, the Lender may take out or
renew such insurances in any sum which the Lender may think expedient and all
monies expended and costs incurred by the Lender ynder this provision shall be for
the account of the Chargor.

Subject to any statutory or contractual restriction arising before the date of this Deed,
at the option of the Lender any proceeds of insurance shall be applied iowards the
repayment of the Secured Obiigations.

Subject to clause 10.4(e) above with the prior written consent of the Lender, all
proceeds of insurance shall be applied towards replacing or reinstating the property in
respect of which the proceeds are received.

It shall procure that there is given to the Lender copies of the insurances in which it
has an interest, and such other information in connection with them as the Lender
may reasonably require. it will notify the Lender in writing of ail renawals, material
variations and cancellations of policies made or, to its knowledge of it, threatenad or
pending.

10.5 Book and other debts

(a)

(b)

1t shall collect and realise the Debts in the ordinary course of trading as agent for the
Lender and pay their proceeds into an Account immediately on receipt. It shall hold
all such proceeds on trust for the Lender pending payment of them into an Account.

it shall not set off, postpone or release any of the Debts or do or omit to do anything
which may delay or prejudice the full recovery of all Debts without the prior written
consent of the Lender.

10.6 General

It shall not do or cause or permit to be done anything which may in any way materially
depreciate, jeopardise or otherwise prejudice the value to the Lender of the Security created
by or under this Deed.

1" Power to remedy

111 If the Chargor fais 1o comply with any of the undertakings set out in clause 10 (Undertakings),
it shall allow and irrevocably authorises the Lender and/or such persons as it shall nominate
to take such action on its behalf as shall be necessary to ensure that it complies with those
undertakings.

10-BB50480-3/338143-7
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13

13.1

13.2

13.3

If the Chargor fails to perform any obligation or other covenant affecting the Secured Property
or other Secured Asset, the Chargor shall permit the Lender or its agents and contractors:

{a) to enter on the Secured Property;,

(b} to comply with or object to any notice served on the Chargor relating to the Secured
Property or other Secured Asset; and

{c) to take any action the Lender may reasonably consider expedient to prevent or
remedy any breach of any such term or to comply with or object to any such notice.

The Chargor shall within 3 Business Days of demand indemnify the Lender against any cost,
loss or liability incurred by it in taking any of the steps referred to in this clause 11.

Security power of attorney

The Chargor, by way of security, irrevocably and severaily appoints the Lender, each
Receiver and any of their delegates or sub-delegates to be its attorney to take any action
which the Chargor is obliged to take under this Deed. The Chargor ratifies and confirms
whatever any attorney dees or purports to do pursuant to its appointment under this
clause 12.

Enforcement of security
When security is enforceable

On the occurrence of any Event of Default which is continuing, the Security created by and
under this Deed is immediately enforceabie.

Acts of enforcement

The Lender may, at its absolute discretion, at any time after the Security created by or under
this Deed is enforceable:

(a) enforce all or any part of the Security created by or under this Deed in any manner it
sees fit;
(b} exercise its rights and powers conferred upon mortgagees by the Law of Property Act

1925, as varied and extended by this Deed, and rights and powers conferred on a
Receiver by this Deed, whether or not it has taken possession or appointed a
Receiver to any of the Secured Assets;

(c} appoint a Receiver to all or any part of the Secured Assets;

(d} appoint an administrator in respect of the Chargor and take any steps to do so;

{e} exercise its power of sale under section 101 of the Law of Property Act 1925 (as
amended by this Deed); or

f) if permitted by law, appoint an administrative receiver in respect of the Chargor.
Right of appropriation

To the extent that the Security created by this Deed conslitutes a "security financial collateral
arrangement” and the Secured Assets constitute “financial collateral" for the purpose of the

10-6650480-3/339143-7 13



13.4

13.5

136

13.7

Financial Collateral Astrangements {No 2) Regulations 2003 (Regulations), the Lender shall
have the right on giving prior notice to the Chargor, at any time after the Security becomes
enforceable, to appropriate all or any part of those Secured Assets in or towards discharge of
the Secured Qbfigations. The Parties agree that the value of the appropriated Secured Assets
shall be, in the case of cash, the amount of cash appropriated and, in the case of Subsidiary
Shares and Investments, determined by the Lender by reference to any publicly available
market price and, in the absence of which, by such other means as the Lender {acting
reasonably) may select including, without limitation, an independent valuation. For the
purpose of Regulation 18(1) of the Regulations, the Chargor agrees that any such
determination by the Lender will constitute a valuation “in a commercially reasonable
manner".

Statutory powers - general

{a) For the purposes of all powers implied by statute, the Secured Obligations are
deemed to have become due and payable on the date of this Deed.

(b) Section 103 of the Law of Property Act 1925 and section 93 of the Law of Property
Act 1925 do nof apply to the Security constituted by or under this Deed.

(c) The statutory powers of leasing conferred on the Lender are extended so that,
without the need to comply with any provision of section 99 or section 100 of the Law
of Property Act 1925, the Lender is empowered to lease and make agreements for
lease at a premium ar otherwise, accept surrenders of leases and grant options or
vaty of reduce any sum payable under any leases or tepancy agreements as it may
think fit.

(d) Each Receiver and the Lender is entitled to all the rights, powers, privileges and
immunities conferred by the Law of Property Act 1925 and the Insolvency Act 1986
on mortgagees and Receivers.

Contingencies

If the Lender enforces the Security constituted by or under this Deed at a time when no
amounts are due to the Lender but at a time when amounts may or will become so due, the
Lender (or the Receiver) may pay the proceeds of any recoveries effected by it into an
interest bearing suspense account.

Mortgagee in possession - no liability

Neither the Lender nor any Receiver wilt be liable, by reason of entering into possession of a
Secured Asset, to account as mortgagee in possession or for any loss on tealisation or for
any default or omission for which a mortgagee in possession might otherwise be liable.

Redemption of prior mortgages

At any time after the Security created by or under this Deed has become enforceable, the
Lender may, at the sole cost of the Chargor {payable 10 the L_ender on demand):

(a) redeern any prior form of Security over any Secured Asset; and/or
{o) procure the transfer of that Security to itself; and/or
(c) settie and pass the accounts of any prior mortgagee, chargee or encumbrancer which

once so seftled and passed shall be conclusive and binding on the Chargor.

10 6650480-3/339143-7 14



13.8  Subslidiary Shares and Investments — following an Event of Default

(2

(©

(&)

If an Event of Default is continuing, the Chargor shall on request by the Lender:

{i) deliver to the Lender such stock transfer forms or other transfer documents
as the Lender may require to enable the Leader or its nominee or nominees
to be registered as the owner of, and to obtain legat and beneficial title to, the
Subsidiary Shares, the Investments and/or Related Righis referred to in such
request;

(i} provide to the Lender certified copies of all resolutions and zuthorisations
approving the execution of such transfer forms and registration of such
transfers as the Lender may reasonably require;

(i) procure that each such transfer is promptly registered by the relevant
company or other entity,

(iv) procure that, immediately on their issue, all share certificates or other
documents of title in the appropriate form, in respect of the reievant
Subsidiary Shares, Investments and/or Refated Rights, are delivered to the
Lender in each case showing the registered holder as the Lender or its
nominee or nominees {as applicable); and

(v) exercise afl voling rights in respect of its Subsidiary Shares, investments and
Reiated Rights only in accordance with the instructions of the Lender.

Al any time while an Event of Default is continuing, the Lender may complete any
transfer documents held by it in respect of the Subsidiary Shares, the Investments
and/or the Relfated Rights in favour of itself or such other person or nominee as it
shall seiect,

At any time after the Security created by or under this Deed has become enforceable,
the Lender and its nominee or nominees may seli afi or any of the Subsidiary Shares,
Investments or Related Rights of the Chargor in any manner permitted by faw and on
such terms as the Lender shalt in its absolute discretion determine.

If the Chargor receives any dividends, distributions or other monies in respect of ils
Subsidiary Shares, Investments and Related Rights at a time when the Lender has
made a request under clause 13.8(a) or taken any steps to enforce the Security
created by or under this Deed under clause 13.2, the Chargor shall immediately pay
such sums received directly to the Lender for application in accordance with
clause 16 (Application of monies) and shall hold all such sums on trust for the Lender
pending payment of them to such account as the Lender shall direct.

14 Receiver

141  Appointment of Receiver

(a)

10-6650480-31339143-7

(i At any time after any Security created by or under this Deed is enforceable,
the Lender may appoint a Receiver to all or any part of the Secured Assets in
accordance with clause 13.2(c) (Acts of enforcement).
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(c)

(fi)

At any time, if so requested in writing by the Chargor, without further notice,
the Lender may appoint a Receiver to all or any part of the Secured Assets
as if the Lender had become entitled under the Law of Property Act 1825 to
exercise the power of sale conferred under the Law of Property Act 1925.

Any Receiver appointed under this Deed shail be the agent of the Chargor and the
Chargor shall be solely responsible for his acts or defaults and for his remuneration
and liable on any contracts or engagements made or entered into by him and in no
circumstances whatsoever shali the Lender be in any way responsible for any
misconduct, negligence or defauit of the Receiver.

Where the Chargor is an eligible company within the meaning of paragraphs 2 to 4
(inclusive} of Schedule A1 to the Insolvency Act 1986:

(i
(i)

obtaining a moratorium,; or

anything done with a view to obtaining a moratorium including any
preliminary decision or investigation in terms of paragraph 43 of Schedule A1
to the Insolvency Act 1986,

shall not be grounds for appointment of a Receiver.

14.2 Removal

The Lender may by written notice remove from time to time any Receiver appointad by it
(subject to the provisions of section 45 of the Insolvency Act 1988 in the case of an
administrative receiver) and, whenever it may deem appropriate, appoint a new Receiver in
the pface of any Receiver whose appointment has terminated.

143 Powers of Receiver

(a)

10-6650480 3/339143-7

General

®

(m

{iif)

(iv)

In addition to those conferred by the Law of Property Act 1925 on any
Receiver appointed under that Act, each Receiver has, and is entitled to
exercise, all of the rights, powers and discretions set out in this clause 14.3.

If there is more than one Receiver holding office at the same time, unless the
document appointing him states otherwise, each Receiver may exercise all of
the powers conferred on a Receiver under this Deed or under the Insolvency
Act 1986 individually and to the exclusion of any other Receivers.

A Receiver of the Chargor has all the rights, powers and discretions of an
administrative recaiver under the Insolvency Act 1986.

A Receiver may, in the name of the Chargor:

(A) do al other acts and things which he may consider expedient for
realising any Secured Asset; and

{B) exercise in relation to any Secured Asset all the powers, authorities
and things which he would be capable of exercising if he were its
absolute beneficial owner.
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(b}

(©)

(d)

(e

4

(9

M

(i)

)
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Borrow money

A Receiver may raise and borrow money (either unsecured or on the security of any
Secured Asset, either in priority to the security constituted by this Deed or otherwise)
on any terms and for whatever purpose which he thinks fit. No person lending that
money need enquire as to the propriety or purpose of the exercise of that power or to
check the application of any money so raised or borrowed.

Carry on business

A Receiver may carry on the business of the Chargor as he thinks fit and, for the
avoidance of doubt, a Receiver may apply for such Authorisations as he considers in
his absolute discretion appropriate.

Compromise

A Receiver may settle, adjust, refer to arbitration, compromise and arrange any
claims, accounts, disputes, questions and dernands with or by any person who is or
claims to be a creditor of the Chargor or relating in any way to any Secured Asset.

Delegation
A Receiver may delegate his powers in accordance with clause 15 (Delegation).
Employees

For the purposes of this Deed, a Receiver as he thinks appropriate, on behalf of the
Chargor or for itself as Receiver, may:

(i) appoint and discharge managers, officers, agents, accountants, servants,
workmen and others upon such terms as to remuneration or otherwise as he
may think proper; and

(i) discharge any such perscns appointed by the Chargor.

Leases

A Receiver may let any Secured Asset for any term and at any rent (with or without a
premium) which he thinks proper and may accept a surrender of any lease or tenancy
of any Secured Assets on any terms which he thinks fit {including the payment of
money to a lessee or tenant on a surrender).

Legal actions

A Receiver may bring. prosecute, enforce, defend and abandon all actions, suits and
proceedings or submit to arbitration or any form of alternative dispute resolution in the
name of the Chargor in refation to any Secured Asset as he considers expedient.

Possession
A Receiver may take immediate possession of, get in and collect any Secured Asset.
Protection of assets

A Receiver may, in each case as he may think fit:
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(k)

y

(m)

{m

(0)
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(i make and effect all repairs and insurances and do all other acts which the
Chargor might do in the ordinary conduct of its business be they for the
protection or for the improvement of the Secured Assets;

(it} commence and/or complete any building operations on the Secured Property
or other Secured Asset; and

(iii) apply for and maintain any planning permission, building regulation approval
or any other permission, consent or licence.

Receipts

A Receiver may give valid receipts for all monies and execute all assurances and
things which may be expedient for realising any Secured Asset.

Sale of assets

A Receiver may sell, exchange, convert into monies and realise any Secured Asset
by public auction or private contract in any manner and on any terms which he thinks
proper. The consideration for any such transaction may consist of cash, debenture or
cther obligations, shares, stock or other valuable consideration and any such
consideration may be payable in a lump sum or by instalments spread over such
period as he thinks fit. Fixtures and any plant and machinery annexed to any part of
the Secured Property may be severed and sold separately from the property
containing them without the consent of the Chargor.

Subsidiaries

A Receiver may form a Subsidiary of the Chargor and transfer to that Subsidiary any
Secured Asset,

Deat with Secured Assets

A Receiver may, without restriction sell, let or lease, or concur in selling, letting or
leasing, or vary the terms of, determine, surrender or accept surrenders of, leases or
tenancies of, or grant options and licences over or otherwise dispose of ar deal with,
all or any part of the Secured Assets without being responsible for loss or damage,
and so that any such sale, lease or disposition may be made for cash payabie by
instaiments, Joan stock or other debt obiigations or for shares or securities of another
company or other valuabie consideration. The Receiver may form and promote, or
concur in forming and promoting, a company or companies to purchase, lease,
licence or otherwise acquire interests in all or any of the Secured Agsets or otherwise,
arrange for such companies o trade or cease to trade and to purchase, lease, license
or otherwise acquire all or any of the Secured Assets on such terms and conditions
whether or not including payment by instalments secured or unsecured as he may
think fit.

Voting rights

A Receiver may exercise all voting and other rights attaching to the nvestments,
Subsidiary Shares, Related Rights, and stocks, shares and other securities owned by
the Chargor and comprised in the Secured Assets in such manner as he may think fit.

18



(9]

C)

(s)

®

(u)

Security

A Receiver may redeem any prior Security and settle and pass the accounts of the
person entitled to the prior Security so that any accounts so settled and passed shall
(subject to any manifest error) be conclusive and binding on the Chargor and the
money so paid shall be deemed to be an expense properly incurred by the Receiver.

Acquire land

The Receiver may purchase or acquire any land and purchase, acquire or grant any
interest in or right over land.

Development

A Receiver may implement or continue the development of (and obtain all consents
required in connection therewith) and/or complete any buildings or structures on, any
real property comprised in the Secured Property and do all acts and things incidental
to the Secured Property.

Landlord's obligations

A Receiver may con behalf of the Chargor and without consent of or notice to the
Chargor exercise all the powers conferred on a landlord or a tenant by the Landlord
and Tenants Acts, the Rents Acts and Housing Acts or any other legislation from time
to time in force in any relevant jurisdiction relating to rents or agriculture in respect of
any part of the Secured Property.

Uncalled capital

A Receiver may make calls conditionally or unconditionally on the members of the
Chargor in respect of uncalled capital.

Incidental matters

A Receiver may do all other acts and things including without timitation, signing and
executing all documents and deeds as may be considered by the Receiver to be
incidental or conducive to any of the matters or powers listed here or granted by law
or otherwise incidental or conducive to the preservation, improvement or realisation of
the Secured Assets and to use the name of the Chargor for all the purposes set out in
this clause 14.

14.4 Remuheration

The Lender may from time to time fix the remuneration of any Receiver appointed by it.

15 Delegation

15.1  The Lender and any Receiver may delegate by power of attorney or in any other manner all
or any of the powers, authorities and discretions which are for the time being exercisable by
the Lender and the Receiver (as appropriate) under this Deed to any person or persons as it
shall think fit. Any such delegation may be made upon such terms and conditions (including
the powerto sub-delegate) as the Lender and Receiver (as appropriate) may think fit.

10-865(480 3/338143.7
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25

26

27

271

Email address: Please refer fo the contact details set out on the Lenders
website at http;#/www.vidahomeloans co.uk,

or any substitute postal address or email address as a Party may notify to the other Party by
not less than 7 days' notice.

Delivery

Any communication or document made or delivered by one person to ancther under or in
connection with this Deed will be considered as received:

(a) if by way of email, on the day the email is sent; or

(b) if by way of letter, on the second Business Day after the date of posting (regardiess of
class of postage).

Invalidity

If, at any time, any provision of this Deed is or becomes illegal, invalid or unenforceable in any
respect under any law of any jurisdiction, neither the legality, validity or enforceability of the
remaining provisions nor the Jegality, validity or enforceability of such provision under the law
of any other jurisdiction will in any way be affected or impairad.

Assighment

The Lender may assign or otherwise transfer all or any part of its rights under this Deed or
any Security created by or under it.

Releases

Upon the expiry of the Security Period, the Lender shail, at the request and cost of the
Chargor, take whatever action is necessary to release and reassign 10 the Chargor:

(a}) its rights arising under this Deed; and
{b) the Secured Assets from the Security created by and under this Deed,
and return all documents or deeds of title delivered o it under this Deed.

Currency clauses

Unless otherwise prohibited by law, if more than one currency or currency unit are at the
same time recognised by the central bank of any country as the lawful currency of that
country, then:

(a) any reference in this Deed 1o, and any obligations arising under this Deed in, the
currency of that country shall be translated into, or paid in, the currency or currency
unit of that country designated by the Lender (after consultation with the Chargor);
and

{b) any translation from one currency or currency unit to another shalt be at the official
rate of exchange recognised by the central bank for the conversion of that currency or
currency unit into the other, rounded up or down by the Lender (acting reasonably).
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23.2

Settlements conditional

If the Lender (acting reasonably) believes that any amount paid by the Chargor or any other
person in respect of the Secured Obligations is capable of being avoided or set aside for any
reasan, then for the purposes of this Deed, such amount shall not be considered to have
been paid.

Any settlement, discharge or release between the Chargor and the Lender shall be
conditional upon no Security or payment to or for the Lender by the Chargor or any other
person being avoided or set aside or ordered to be refunded or reduced by virtue of any law
relating to bankruptcy, insolvency or liquidation or otherwise.

Subsequent Security

if the Lender receives notice of any other subsequent Security or other interest affecting all or
any of the Secured Assets it may open a new account or accounts for the Chargor in its
books. If it does not do so then, unless it gives express written notice to the contrary to the
Chargor, as from the time of receipt of such notice by the Lender, all payments made by the
Chargor to the Lender shall be treated as having been credited to a new account of the
Chargor and not as having been applied in reduction of the Secured Obligations.

Set-off

The Lender may, set off any matured obligation due from the Chargor (to the extent
beneficially owned by the Lender) against any matured obligation owed by the Lender to the
Chargor, regardiess of the place of payment, booking branch or currency of either obligation.
If the obligations are in different currencies, the Lender may convert either obligation at a
market rate of exchange in its usual course of business for the purpose of the set-off.

Notices
Communications in writing

Any communication to be made under or in connection with this Deed shall be made in writing
and, unless otherwise stated, may be made by email or letter,

Addresses

The postal address and email address of each Party for any communication or document to
be made or delivered under or in connection with this Deed:

(a) in the case of the Chargor:

Address: 461 Rawnsley Road, Hednesford, Cannock, Staffordshire,
WS12 1RB and 32 Thimblemill Road, Smethwick, West
Midlands B67 5QX

Email address: stephenbjones67@gocglemail.com

Attention: Mr Stephen Bryn Jones and Mr Neil Thomas Joseph Eaton;
and
(b} in the case of the Lender:

Address: 1 London Road, Staines-upon-Thames, Surrey TW18 4EX
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Email address: Please refer to the contact details set out on the Lender's
website at http;//www.vidahomeioans.co.uk,

or any substitute postal address or email address as a Party may notify to the other Party by
not less than 7 days' notice.

Delivery

Any communication or document made or delivered by one person to another under or in
connection with this Deed will be considered as received:

(a) if by way of email, on the day the email is sent; or

(b} if by way of letter, on the second Business Day after the date of posting (regardiess of
class of postage).

Invalidity

If, at any time, any provision of this Deed is or becomes illegal, invalid or unenforceable in any
respect under any law of any jurisdiction, neither the legality, validity or enforceability of the
remaining provisions nor the legality, validity or enforceability of such provision under the law
of any other jurisdiction will in any way be affected or impaired.

Assignment

The Lender may assign or otherwise transfer all or any part of its rights under this Deed or
any Security created by or under it.

Releases

Upon the expiry of the Security Period, the Lender shall, at the request and cost cf the
Chargor, take whatever action is necessary to release and reassign to the Chargor:

(a) its rights arising under this Deed; and

(b} the Secured Assets from the Security created by and under this Deed,
and return all documents or deeds of title delivered to it under this Deed.
Currency clauses

Unless otherwise prohibited by law, if more than one currency or currency unit are at the
same time recognised by the central bank of any country as the lawful currency of that
country, then:

(a) any reference in this Deed to, and any obligations arising under this Deed in, the
currency of that country shall be translated into, or paid in, the currency or currency
unit of that country designated by the Lender (after consultation with the Chargor);
and

(b) any translation from one currency or currency unit to another shall be at the official
rate of exchange recognised by the central bank for the conversion of that currency or
currency unit into the other, rounded up or down by the Lender (acting reasonably).
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29.2

30

30.1

30.2

30.3

If a change in any currency of a country occurs, this Deed will, to the extent the Lender
(acting reasonably and after consultation with the Chargor) specifies to be necessary, be
amended to comply with any generally accepted conventions and market practice in the
London interbank market and otherwise to reflect the change in currency.

If a payment is made to the Lender under this Deed in a currency (Payment Currency) other
than the currency in which it is expressed to be payable (Contractual Currency), the Lender
may convert that payment into the Contractual Currency at the rate at which it {acting
reasonably and in good faith) is able to purchase the Contractual Currency with the Payment
Currency on or around the date of receipt of the payment and to the extent that the converted
amount of the payment falls short of the amount due and payable the Chargor will remain
liable for such shortfall.

Certificates and determinations

Any certification or determination by the Lender of a rate or amount under this Deed is, in the
absence of manifest error, conclusive evidence of the matters to which it relates.

Exclusion of liability
No liability

Neither the Lender nor any Receiver shall be liable in respect of all or any part of the Secured
Assets or for any loss or damage which arises out of the exercise or the attempted or
purported exercise of, or the fallure to exercise any of, their respective powers unless such
loss or damage is caused by its gross negligence or wilful acts of default and recklessness.

Officers and agents

The Chargor may not take proceedings against any officer, employee or agent of the Lender
in respect of any claim it might have against the Lender or in respect of any act or omission of
any kind by that officer, employee or agent in relation to this Deed and any officer, employee
or agent of the Lender may rely on this clause.

Fees, costs and expenses
Transaction expenses

The Chargor shall prompfly on demand pay the Lender the amount of all costs, fees and
expenses {including legal fees) together with any associated VAT reasonably incurred by it in
connection with the negotiation, preparation, printing, execution and perfection of this Deed.

Amendment costs

If the Chargor requests an amendment, waiver or consent of this Deed, the Chargor shall,
within 3 Business Days of demand, reimburse the Lender for the amount of all costs and
expenses (including legal fees) together with any associated VAT reascnably incurred by the
Lender in responding to, evaluating, negotiating or complying with the request or requirement.

Enforcement and preservation costs

The Chargor shall, within 3 Business Days of demand, pay to the Lender the amount of all
costs, fees and expenses (including legal fees) together with any associated VAT incurred by
the Lender in connection with the enforcement of or the preservation of any rights under this
Deed and any proceedings instituted by or against the Lender as a conseguence of taking or
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33.1

332

33.3

holding the Security created or expressed to be created in favour of the Lender under this
Deed or enforcing these rights.

Interest on late payments

(a) If the Chargor fails to pay any amount payable by it under this Deed on its due date,
interest shall accrue on the overdue amount from the due date up to the date of
actual payment (both before and after judgment) at the annual percentage rate equal
to the aggregate of 2 per cent and the highest rate of interest applicable fo the
Secured Obligations. Any interest accruing under this clause 30.4 shall be
immediately payable by the Chargor on demand by the Lender.

(b) Default interest (if unpaid) wili accrue from day to day on a year of 365 days and will
be compounded with the overdue amount at the end of each calendar month but will
remain immediately due and payable.

Counterparts

This Deed or any Finance Doccument entered into under or in connection with this Deed may
be executed in any number of counterparts, and by each party on separate counterparts.
Each counterpart is an original, but all counterparts shall together constitute one and the
same instrument. Delivery of a counterpart of this Deed by e-mail attachment or telecopy shall
be an effective mode of delivery.

Governing law

This Deed and any non-contractual obligations arising out of or in connection with it are
governed by English law.

Enforcement

The courts of England have exclusive jurisdiction to settle any dispute arising out of or in
connection with this Deed (including a dispute relating to the existence, validity or termination
of this Deed or any non-contractual obligation arising out of or in connection with this Deed}
(Dispute).

The Parties agree that the courts of England are the most appropriate and convenient courts
to settle Disputes and accordingly no Party will argue to the contrary.

This clause 33 is for the benefit of the Lender. As a result, the Lender shali not be prevented
from taking proceedings relating io a Dispute in any other courts with jurisdiction. To the
extent allowed by law, the Lender may take concurrent proceedings in any number of
Jurisdictions.

This Deed has been executed as a deed by the Chargor and sighed by the Lender on the date given
at the beginning of this Deed.
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Schedule 1
Properties
Registered Land

Country and district (or address or description and . Title number <3 . lgl\_‘_gg

London borough) 2% @n“\ﬁ\brcc\ﬁr Woodsde
TFeMord TP sPY

[Include details of any property owned by the Chargor other than the buy fo let property
charged under the Mortgage Deed)]

Unregistered Land
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Schedule 2
Subsidiary Shares

Chargor Name and registered Number and class of shares
number of Subsidiary
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SIGNATURES TO THE DEBENTURE
THE CHARGOR
Executed as a deed by ) M’
Eilite Homes (Cannock Ltd) Y A
acting by a director in the presence of ) Director

......... W

Signature of witness

Name ............. \/J(\A\.(L‘s\_) Kevine Dre>
Address A'DD{\JX"-"\ e ~ e D*A\,ﬂ Sereat
.............................................. %VV\,—/‘ \%

DY VS -

THE LENDER

Belmont Green Finance Limited trading as Vida Homeloans

by
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