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Registration of a Charge

Company name: BRIDLE PATH LIMITED
Company number: 10601879

XEHS2JFT

Received for Electronic Filing: 16/10/2017

Details of Charge

Date of creation: 12/10/2017
Charge code: 1060 1879 0005
Persons entitled: COUTTS & CO

Brief description:.  THE FREEHOLD LAND KNOWN AS HOLIDAY INN EXPRESS HOTEL, 19
BRIDLE PATH, WATFORD, WD17 1UE AND REGISTERED AT THE LAND
REGISTRY UNDER TITLE NUMBERS HD339002 AND HD106765

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: HILL DICKINSON LLP

Electronically filed document for Company Number: 10601879 Page 1



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10601879

Charge code: 1060 1879 0005

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 12th October 2017 and created by BRIDLE PATH LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 16th October 2017 .

Given at Companies House, Cardiff on 18th October 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



SLAND Co Com Direct Legal Charge Sees 3 Commereial {09/03)
THIS 1S AN IMPORTANT DOCUMENT. YOU SIIOULD TAKE INDEPENDENT
LEGAL ADVICE BEFORE SIGNING AND SIGN ONLY 1F YOU WANT T0O BE
LEGALLY BOUND. 1F YOU SIGN AND THE BANK I8 NOT PAID YOU MAY LOSE
THE ASSET(S) CHARGED. IN THE CASE OF REGISTERED LAND THIS
DOCUMENT AND ANY PRIORITY AGREEMENT WITH ANY OTIIER LENDER
WILL BE PUBLIC DOCUMENTS.

Dare: DTG TP o\ AR AN W

Definitions
Mortgagor: Bridle Path Limited (Campany Registered Number 10601879) whose registered
office is situate at 282 Vicronia Dock Road, London E16 3BY
Bank: Coutts & Company (Company No. 36695) whose registered office is situace at
44() Strand London WCZR 005 :
Interest: Interest at the rate(s) charged to the Mortgagor by the Banlk from time to time
FPropeity: Administative Area: Hestfordshire : Watford
Descriprion: Holiday Inn Express Hotel, 19 Bridle Pach,
Watford WIDI7 1UE
“Fenure: Freehald
Land Registey Title No(s): IID339002 & HID106765
Charged Assets: ‘The assers charged by Clause 1.2
Goodwill: T'he present and future goadwill of any business carried on at the Propcrry by or

on hehalf of the Mortgagor

Mortgagor's Obligations: All the Mortgagor's liabilities o the Bank of any kind and in any currency
{whecher present or future actual or contingent and whether incurred alone or
jointly with another) together with the Bank's charges and commission Interest
and Expenses

Expenscs: All expenses (on a full indemniry basis) incurred by the Bank or any Receiver at
any ume in canpection wich the Property che Charged Asscts the Goodwill or the
Mortgagor's Obligations or in taking or perfecting this deed or in preserving
defending er enforcing the security created by this deed or in cxercising any
power under chis deed or othenwise wich [nterest from the dare they are incurred

Required Currency: The currency or cursencies in which the Mortgagor's Obligations are cxpressed
from rime to time

Charge
1 The Morigazor covenants ta dischacge on demand the Morceagor's QObligations and as a continuing
i) > Lo bl 5 o

security for such discharge and wich full title guarantec charges to the Bank:-

1.1 By way of legal morcgage of all legal interests and otherwise by way of fixed charge the Property (to
the full extent of rhe Morrgagor's interest in the Property or its proceeds of sale)

1.2 By way of fixed churge:-

LZ.1 Al the fixtures and fittings of the Morrgagor from rime to tme attached to the Property




All the plant and machinery vehicles and compurer equipment of the Mortzagor present ang ity
at the Property not regularly dispused of in the ordinary course of business and ajl assotiare,| -
warranties and maintenancc contricts

All furniture furmshings equipmenst tools and other chatrels of the Martgagor now and in the furure
at the Property and not regularly disposed ol in the ordinary course of business

By way of fixed charge the Goodwill all renes receivable rom any lease granted out of the Property
and the proceeds of any insurance from time to time affecting the Properry or the Charged Assers

Repair Alteration and Insurance

2.1

The Morwgagor will keep the Property und the Charged Assets in good condition and
comprehensively insured to the Bank's reasonable satisfaction for cheir full reinstacement cost and
in default the Bank (without becoming liable to account as mortgagee in possession) may enter and
repair or insure the Praperty and the Charged Assets, The Morrgagor wili deposit with the Bank the
insurance policy oy where the Bank agrees a copy of it ‘

The Mortgagor wilt not without the prior wricten consent of the Bank make any alteration ta the
Property which would require Planning Permission or approval under any Building Regulations

The Moercgagor will hold in trust fer the Bank all money reccived under any insurance of the
Property or the Charged Asscrs and at the Banls vption will apply the same in muking good the
relevant loss or damage or 1 or towards discharge of the Mortgagor's Obligations

Restrictions on Charging Leasing Disposimg and Parting with possession
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3.3

The Mortgagor will noc without the Bank's prior written consent:-

Create or permit o arise any mortgage charge or lien on the Properry the Charged Assets or the
Groodwill

Grant or accept a surrender of any lease or licence of the Properry rhe Charged Assets or the
Goodwil

Dispose of or part with or share possession or oceupation of the Properry the Charged Asses or the
Goodwil}

If the Bank does cansent to the crearion of a mortgage or charge on the Praperty it mav require a

gag ge on perty Y req
priority agreement or deed with the mortgagee or chargee, In the case of Repistered Land this will
require registmation and will be a public document

The Mortgagor applies and agrees thut the Bank may apply for 2 restncdon to be entered on the
Register of any Registered Land chat no disposicion of the Registered estate by the proprictor(s} of
the Registered cstate or by the proprictor(s} of any Registered charge is to be regisrered without a
written conscnt signed by the proprietor for the time being of the charge creared by this decd in
favour of the Bark referred o in the Charges Register

Powers of the Banlk

4.1

The Bank may without restriction prant or aceept surrenders of leases of the Property and the
Charged Asscrs

Section 103 of the Law of Property Act 1925 shall not apply and the Bank may exercise its power of
salc and other powers under that or any other Act or this deed at any time after the date of chis deed

The Bank may under the hand of any official or manager or by deed appaint or remove a Recciver or
Receivers ol the Propersy the Gharged Assers and che Goodwill and may fix and pay che fees of a
Receiver but any Receiver shall be deemed to be the agent of the Morigagor and the Morigagur
shall be solely responsible for the Receiver's acts defaules and remuneration




4.6

4.7

4.8

49

All ar any of the powers conferred on a Receiver by Clause 5 may be exercised by the Banl without
first appointing a Receiver or aotwithstanding anv appointment

The Bank will not be liable to account to the Morrgagor 48 mortgagee in possession for any money
not actually received by the Bank

Section 93(1} of the Law of Property Act 1925 shall not apply to this deed

In addition to any lien or right to which the Bank may be enricled by law the Bank may from time Lo
time without notice and borh before and after demand ser off the whole or any part of the
Mortzagor's Obligations against any deposit er eredis halance on any account of the Mortgagor wich
the Bank (whether or noz that deposit or bulance is due to the Mortgagor)

Despite any term to the contrary in relation to any deposit or credit balance on any account ol the
Mortgagor with the Bank that deposit or halance will not be capable of being assigned dealt with
mortgaged or charged and will not be repayable to the Mortgagor before all the Morggagor's
Obligations have been discharged bur the Bank may wichout prejudice ro this deed permic the
Mortgagar to make withdrawals from time to time

T'he Bank may exchange or convert to the Required Currency any cutrency held or received

Reecivers
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Any Receiver appointed by the Bank shall {in addirion ro all powers conferred on him hy law} have
the following powers which in the case of Joint Receivers may be exercised jointly ar severaliy:-

"T'o take possession of and generally manage the Property and the Charged Asseis and any business
carried on at the Property

To carry out on the Property any new works nr compicte any unfinished works of building
reconstruction maintenance furnishing or equipment

To purchase or acquire any land or other property and purchase acquire grant or release any interest
in or right over land or the benefit of any covenants (positive or restrictive) affeccing land

To sell lease surrender or accept surrenders of leases charge or otherwise deal with and dispose of
the Properry the Charged Assers and rthe Goodwill withour restriction inchuding (wirthout

limitation) power to dispase of any fixtures separately from the Properry

To carry into effect and complete any transaction by executing deeds or documents in the name of
or on hehalf of the Mortgagor

To tzke continue or defend any proceedings and enter inte any arrangeinent or Compremise

To insure the Properry and the Charged Assers and any works and effect indemnity insurance or
other similar insurance and obtain bonds and give nudemities and secunty o any bondsmen

To employ advisers consultants managers agenes workmen and others and purchase or acquire
macerials tools cquipment goods or supplies

F'o borrow any money and secure the payment of any money in priority to the Morrgagor's
Obligatians for the purpose of the exercisc of any of his powers

To do any other acts which rthe Receiver may consider ro he incidenral ar conducive o any of his
powers or o the realisation of the Property the Gharged Assets and the Goodwill
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5.2 IF the Morigagor is an individuat the Morcgagor grants o such Receiver an irrcvocahle liceng
power 1o usc in connection with any business carried on ar the Properiy ail Bropery of
Mortgagor at the Property when the Receiver is appointed and o remove store sell andfor dispoge o
any such properry. The Receiver will account o rhe Bank for the proceeds of any sale of such,
property afier deducting all costs and expenses incurred in the saic and that amount shatl be a depy
due from the Bank to the Mortgagor

3.3 A Receiver shall apply all money he receives first in repayment of all money borrowed by him and
his expenses and Habilizies and in pavment of his fees and sccondly. towards the remaining matters
specified in Seerien 109{8) of the Law of Prapercy Act 1925

Power of Attorney

6 The Mortgagor irrevocably appaints the Bank. and any Receiver severally to be the Attoracy of the
Mortgagor (with full power of substitution and defegation} in the Mortgagor's name and on the
Morzgagar's behall and as the Morcgagor's act and decd to sign or exceuce all deeds instruments and
documents or take continue or defend any proceedings which mav be required by the Bank or aay
Receiver pursuant to this deed or the exercise of any of their powers

Appropriation
7.1 Subject ra Clause 7.2 the Bank may appropriate all payments reeeived for the account of the
Mortgagor in reduction of any part of the Mortgagor's Obligarions as the Bank decides

~1
o

‘The Bank may apen a new account ar accounts upon the Bank receiving actual or constructive
natice of any charge or interest affecring the Propercy the Charged Assets or the Goodwill, Whether
ar not the Bank opens any such account no payment received by the Bank afrer receiving such
notice shall (if followed by anv payment out of or debit to the relevant account) be appropriaced
towards or have the effect of discharging any part of the Mortgagor's Obligarions outsanding ar the
time of receiving such notice

Preservation of other Security and Rights and Further Assurance

8.1 This deed is in addition o any other security present or future held by the Bank for the Mortgagor's
Obligacions and shall not merge with or prejudice such other sceurity or any contractual or legal
rights of the Bank

5.2 The Mortgagor will at the Morigagor's own cost at the Bank's request execute any deed or
document and take any action required by the Bark (o perfece this sceurity or further ro secure 1l
Mortgagor's Obligations on the Property the Charged Assets and the Goadwill

i1+

Memorandum and Articles of Association
9 If rhe Mortgagur is a company the Mortgagor certifies thuc chis deed does not contravenc the
Mortgagor's Memarandum and Articles of Association

Notices ,

1.1 Any notice or demand by the Bank may be sent by pest or fax or delivered 1o the Mortgagor at che
Mortgagor's address last known to the Bank or if che Muortgagor is

10.1.1 A company may be served personally an any of irs directors or its sceretary

t0.1.2 A limited liability parrnership may be served personally on auy of its members

10.2° A notice or demand by the Bank by post shall be deemed served an the day after posting

[0.3 Annortice or demand by the Bank by fax shail be deemed served ar the time of sending

Governing Law

11 This deed shall be governed by and construed in accordance wich English law




nterpyetation
2.1 The cxpressions "Moertgagor” and "Bank” where the context admits include their respective

successors in title and assigns

12.2 If twa or more persons are included in the expression "Morcgagor” then the use in this deed of the
word "Mortgagor” shall be decmed 1o refer (o such persons both togerher and separatcly and the
Mortgagor's Obligations shall be their joint and several ohligations and cach of them shall be
primarilv liable by wav of indemnity for the liabilities to the Bank of the other or others of them

123 References to the "Property” and the "Charged Asscts" include any pare of it or them and the
"Property” includes all covenants and righes affecting or concerning the same. The "Fropesty” also
includes any share from time to rime held by the Mortgagor in any Jandlord o1 management
company of the Property

12.4 Interest will be caleulated borh before and after demand or judgment on a daily basis and
compounded according to agreement or in the absence of agreement manthly on such days as the
Bark may select

12.5 Each of the provisiuns of this deed shall be severable and distinet from ene another and if one o1
more of such pravisions is invaiid or unenforceable the remaining provisions shall nor in any way be
affected

In Witness of which this deed has been duly exceured

Signed and Dclivered as a deed by \ ] i@ '
a dirceror in the presence oft- et £

. Q Director
Witness name in full M
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Signarwre (VO AR S
ddress VAT R bohdeacs Yondd
Todeot £ Woumaw -
Oceupation S ot YU
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