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THE REAL PBX LIMITED

BALANCE SHEET .
AS AT 28 FEBRUARY 2023

’

2023 2022
Notes £ £ L £
Fixed assets ' . . .
Tangible assets 5 ' . A , 4,281
Current assets o : C ) : .
Debtors 6 . 344,552 161,976
Cash at'bank and in hand : 566,605 - .. 590370
: ) 811,157 ' . 752,846
Creditors: amounts falling due within . ‘ .
one year S I . (193,389) .(165.513)
Net current assets ) . 717,768. 587,333
" Total asscts less current liabilities 717,768 . . 591,584
Provisions for lia_bill(ies : . . (808) -
Net assets 717,768 590,776
Capital and reserves ’ _ e
Called up share capital 8 . . 1,000 ‘ 1,000
. Profit and loss reserves o . 716,768 589.776
717.768 . 590,776

Total equity

The directers of the company have eleded not to include a copy ol the profit and loss aocount within the financial

statéments.

\

For the lmanaal year ended 28. February 2023 the company was enlitled lo exempuon from audit. undcr seclion 47I
of mp Companies Act 2006 relaling to small companies.

The diredors acknowledye uieir responsihiﬁiﬁes for mmplying with the requitements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements. -

The members have not requied the compzmy 10 oblain an audit of ns financial slatemenls for lhe year In qucshon in
accordance with section 47G. . . o

These financial statemenis have been prepared and deliverad in accordance wilh the provisions apphcable to
companies subject 1o the small compames regime.

Tne financial statemenls weee approved by the bourd of directors and authorised for issue on 13 Dcccmbef 2023
and are signed on its behalf by: .

{X\\MQL KUV\LQ;Y d‘*{i ,
Jpia S Chhabra

Director . Director

Conumrny Registration No. 10471487
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THE REAL PBX LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2023

1.1

1.2

13

1.4

Accounting policies

Company |nformation

The Real PBX Limited is a pnvate company Ilmlted by shares mcorporated in England and Wales. The
registered offce is 3 Willow Close, Holborough Lakes, Snodland, Kent, England, ME6 5FA .

Accounting convention

4
These financial statements have been prepared in accordance with FRS 102 *The- Financial Reportmg
Standard applicable in the UK and Republic of lreland” ("FRS 102") and-the requirements of the Companies
Act 2006 as applicable to companies subject to the small companies regime. The disclosure requirements of
section 1A of FRS 102 have been-applied other than where addmonal disclosure is requured to show a true
and fair view

. The ﬁnancnal statements are prepared in sterhng. which is the functlonal currency of the company Monetary

amounts in these financial statements are rounded to the nearest £

_ The financial statements have been prepared under the historical cost convention, [modified to include the

revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value]. The principal accounting policies adopted are set out below.

Going concern : -

The financial statements have been prepared on a going concern basis, the validity of which is dependent
upon the continuing financial support of the shareholders. The shareholders have confirmed this support will
continue, and will enable the company to trade for the foreseeable future and meet its financial commltmenls
as they fall due.

Turmover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services
provided in the normal course of business, and is shown net of VAT and other sales related taxes. The fair
value of consideration takes into account trade discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the-consideration is

the present value of the future receipts. The difference between the fair value of the consideration and the
nominal amount received is recognised as interest income. .

Our revenues for the years presented consisted of subscriptions and other revenues. Our ‘subscriptions

. revenue includes all fees billed in connection with subscriptions to our solution offerings. These fees include

recurring fixed plan subscrlption fees, variable usage-based fees for usage in excess of plan limits, one-time
fees, and other recurring fees related lo our subscnptuons We provide our subscriptions to our customers
pursuant to contractual arrangements .

Other revenue Includes services fees for finance/gateway charges and some busmess support actwmes
revenuse. . .

Research and development expenditure : :
Research expenditure is written off against profits in the year in which it is incurred. Identifiable development -

" expenditure is capltahsed to the extent that the technical,’ commerc:al and fi nancnal feasibility can be
: demonstrated :

i @tQW/ |




THE REAL PBX LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2023

1.5

16

1.7

Accountlng policies ' : . " {Continued)

Intanglble fixed assets other than goodwill

Intangible assets acquired separately from a business are recognised at cost and are subsequently measured
at cost less accumulated amortlsatlon and accumulated impairment losses.

Intanglble -assets acqulred on business combmataons are recogmsed separately from goodwill -at the
acquisition date where it is probable that the expected future economic benefits that are attributable to the
asset will flow to the entity and the fair value of the asset can be measured reliably; the intangible asset arises
from contractual or other legal rights; and the intangible asset is separab!e from the entity.

Amortisation is recognised so as to write off the cost or valuatlon of assets less their residual values over their
useful lives on the foIlownng bases:

Trade mark : .. over useful life of 1 year

Tanglble ﬁxed assets
Tangible fixed assets are lnmally measured. at cost and subsequenlly measured at cost or valuatlon net of
depreciation and any impairment losses. ’
Plant and equipment .

Deprematlon Is recognised so as to write off the cost or valuation of assets over their useful lives on the
following bases: .

Plant'and Machinery :

Servers & Computers » over useful lives-of 5 Years

Network Equipment over useful lives of 3 Years

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets’

At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible -
assets to determine whether there is any indication that those assets have suffered an impairment loss. if any
such indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where il is not possible to estimate. the recoverable amount of an individual asset,
the company estimates the recoverable amount of the cash-generating unit to which the asset belongs. -

Recoverable amount is the higher of fair value less costs to sell. and value in use. In assessing value in use,
the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific' to the asset for which the
estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An
impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued
amount, in whlch case the impairment loss is treated as a revaluation decrease.

Recognised impairment iosses are reversed if, and only if, the reasons for the impairment loss have ceased
to apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-

- generating unit) is increased to the revised estimate of its recoverable amount, but so that the increased

carrying amount does not exceed the carrying amount that would have been determined had no impairment
loss been recognised for the asset (or cash-generating unit) in prior years. A reversal of an |mpa|rment loss is
recognised immediately in profit or loss;, uniess the relevant asset is carried at a revalued amount, in which

. case the reversal of the impairment oss is treated as a revaluation increase.

alorg~

- - ‘ . L A
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THE REAL PBX LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2023

1.8

1.9

1.10

Accounting policies - E o ' (Continued)
. gl : . ’
Cash at bank and in hand

Cash and cash equivalents are basic ﬁnanqal assets and include cash in hand, deposnts held at call with i
banks, other short-term liquid investments with original maturities of three months or iess, and bank
overdrafts. There are no bank overdrafts wathm the company.

"Financial mstruments

Thé company has elected to apply the provusmns of Section 11 ‘Basic Fcnanclal Instruments’ and Section 12
‘Othe Financial Instruments Issues’ of FRS 102 to all.of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to

the contractual provisions of the |nslrument

Fmanc:al assets and liabilities are offset, with the net amounts presented in the financial statements, when

‘there is a legally enforceable right to set off the recognised amounts and there is an |ntent10n to settle ona

net basis or to realise the asset and settle the luabmty sumultaneously

Baslc financial assets

Basic financial assets, which include debtors and cash and bank balances are initially measured at
transaction price including transaction costs and are subsequently carried at” amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets

classified as receivable within one year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified ‘according to the substance of the contractual
arrangements entered into. An’ equity instrument is any contract that evndences a residual interest in the
assets of the company after deducting all of its Inabmtles

Basic financial Ilabillties -

‘Basic financial liabilities, mcludlng creditors, bank loans, loans from fellow group companies and preference
shares that are classified as debt, are initially recognised at transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the future
payments discounted at a market rate of interest. Financial liabilities classified as payable within one year are
not amortised. :

. Debt instruments are subsequenlly carried at amomsed cost usmg the effective interest rate method.

Trade credltors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable aré classified as cumrent liabilities if payment is due within one year
or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Equlty instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs
Dividends payable on.equity lnstruments are recognised as liabilities once they are no longer at the discretion
of the company

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recognised in

profit or loss immediately, together with any changes in the fair value of the hedged asset or liability that are -
attributable to the hedged nsk

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax

[,



THE REAL PBX LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1

1.12

1.13

' FOR THE YEAR ENDED 28 FEBRUARY 2023

Accounting policies i : : (Continued)

Current tax -

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company's
liability for current tax is calculated using tax rates that have been enacted or substantlvely enacted by the
reportlng end date.

Deferred tax

Deferred tax liabilities are generally recogmsed for all timing differences and deferred tax assets are

recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax
liabilities or other future taxable profits. Such assets and liabilities are not recognised if the timing difference

arises from goodwill or from the initial recognition of other assets and liabilities in a transaction that affects

neither the tax profit nor the accounting profit. .

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent
that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be
recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability
is seftled or the asset is realised. Deferred tax is charged or credited in the profit and loss account, except
when it relates to items charged or credited directly to equity, in which case the deferred tax is also dealt with

.in equity. Deferred tax assets and liabilities are offset when the company has a legally enforceable right to

offset current tax assets and liabilities and the deferred tax assets and Ilablhtles relate to'taxes levied by the
same tax authority. .

Employee beneﬂts
The costs of short-term employee benefits are recognised as a hablllty and an expense, unless those costs
are required to be recognlsed as part of the cost of stock or fixed assets.

. The cost of any unused holiday entitlement is recognised.in the period in whlch the employee s services are

received.

Termination benef' ts are recognised |mmedlalely as an expense when the company is demonstrably
committed to termlnate the employment of an employee or to provade termination benefits.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the
dates of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in
foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising
on {ransliation in the period are inciuded in profit or loss.

' Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the. directors are required to make judgements,
eslimates and assumplions ‘about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and other
factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an or_igoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that

-period, or in the period of the revision and future periods where the revision affects both current and future
periods.




'THE REAL PBX LIMITED

'NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2023

3 - 'Employees

v

The average monthly number of persons (including’directors} émployed by the company during the year was

- 3(2022: 3)
2023 2022
Number - Number
Total E o . ' - - . 3 3
4 Intangible fixed assets
. Trade mark
. ’ £
Cost o . o 4 :
At 1 March 2022 and 28 February 2023 ' . : 877
Amortisation and impairment .
At 1 March 2022 and 28 February 2023 - ' o A - .877
- Carrying amount
At 28 February 2023 -
At 28 February,2022\‘ - ' -
5 Téngible fixed assets .
: Computers
£
. Cost - . . :
At 1 March 2022 and 28 February 2023 : ‘ ) i 38,521
Depreciation and impairment A ) o
At 1 March 2022 ) - . . ' 34,270
Depreciation charged in the year ’ ' L . 4250
At 28 February 2023 o 38,521
. Carrying amount .
At 28 February 2023 -
) 3 . ' . ]
At 28 February 2022 ) ' ) C . 4,251

I




. THE REAL PBX LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2023

6 Debtors i I

: , 2023 2022
Amounts falling due within one year: : . ' ’ £ £
Trade debtors . ' . 98,627 37,853
Corporation tax recoverable . 47,727 48,179
‘Other debtors ' , ' ‘ . 16,751 16,751

" Prepayments and accrued income . : 127,263 . 59,483
, 290,368 161,976
. ' ' ' A A 2023 2022
Amounts falling due after more than one year: £ . £
Deferred tax asset (note) .~ _ - 54,184 -
Totaldebtors ~ -~ . ' 344,562 161,976
7 Cre&itors: amounts falling due within one year )
: o , 2023 2022
' £ . £
Trade creditors o , - 40,998 14,501
Taxation and social security R . , 12,184 8,136
Other creditors , o o : 62,754, 77,485
Accruals and deferred income . ) 77,453 65,391
193,389" 165,513

8 Called up share capitél ' ) o .

: o 2023 2022 2023 © 2022
Ordinary share capital . Number ~ Number £ N 3
issued and fully paid ' ' '

Ordinary shares of £1 each 1,000 1,000 - 1000 - 1,000

; e




