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Registration of a Charge

Company Name: CHANT PROPERTIES NORTH EAST LIMITED
Company Number: 10100456

Received for filing in Electronic Format on the: 01/09/2022 XBBMWIVJ

Details of Charge

Date of creation:  15/08/2022

Charge code: 1010 0456 0042

Persons entitted: TOGETHER COMMERCIAL FINANCE LIMITED

Brief description: 24 BRABOURNE STREET, SOUTH SHIELDS NE34 0JZ

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: HELEN GRIFFITHS

Electronically filed document for Company Number: 10100456 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10100456

Charge code: 1010 0456 0042

The Registrar of Companies for England and Wales hereby certifies that

a charge dated 15th August 2022 and created by CHANT PROPERTIES
NORTH EAST LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 1st September 2022 .

Given at Companies House, Cardiff on 2nd September 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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This is an mportant document. You should take independent legal advice before signing and sign
only if you want 1 be legally bound. If you sign and the Lender is aot paid, you may lose the
assets charged. In the case of registered land, this document and any priority agreement with
another lender will be & public document.

THIS DEED is dated 1S furyash i and made by Chant Properties North Bast Limited (company
number 10100456} whose registered office is st 17 Linacre Close, NEWCABTLE UPON TYNE, NE3 2¥B
{the Borrower) in favour of Together Commercial Finance Limited (Company number 205881 3]
whose registered address is Lake View, Lakeside, Cheadie SK8 3GW (the Lender).

Property: 24 Brabourne Street, SOUTH SHIELDS, NE34 052
Registered with beddyleasehold] tide
under Thle Number(s] T B2 oS le’dy

BACKGROUND:
1. The Borrower enters into this Deed on the Terms In connection with the Facility Agresments {as
defined in the Schedule to this Deed).

2, It Is intended that this document rakes effect as a deed notwithstanding the fact that the Borrower
may only executs this document under hand.

Signatories

EXECUTED as o deed by Chant Properties North Fast Limited acting by a divector

Director signature  Claig” ( Name Chor. S fefher (Hen®er
In the presence of: ..
‘ LAGk BoAUAe
% w;inei.é signature Name {in BLOCK CAPITALS)

%.‘.,,U%%%‘*rq

Address %%ck&mmg%a{'ﬂ 15303’0 2 .fmv"‘mh%

OF

EXECUTED as & deed by Chant Properties North East Limited acting by a divector and
director/secretary

Director signaturg Name
Director/Secretary signature Name

1 Legal Charge Form of charye fled a0 Land Registry under Befersaee MD14030



Terms

1. DEFINITIONS AND INTERPRETATION

Thiz Deed shall be interpreted in accordance with paragraphs § (Definidons), 2 {Construction and 3 (Third party rights) of the Schedule to
this Deed.
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. DREATION OF SECURITY

The Borrower shall pay or discharge the Secured Linbilities in the manner provided for in the Finance Documents,
All the security created under this Deed is:

(8 creared i favour of the Lender;

{H} security for the payment of ol the Secured Liahilides; and

{88y made with full dtde guarantse In sccordance with the Law of Property (Miscellansous Provisions) Act 1994,

The Borrower charges:

{81 bvwayof legal mortgage all estates oy interests in the Propery;

{38 (to the extent that they are pot the subject of a legal mortgage under paragraph (0 abovel by way of fixed charge all ectates or
interests in the Property;

£33 by oway of equitable morigags, oll sguitable intevests in the Property which now or may in the future belony 1o the Borrower
[inchuding for the aveidanee of doubt the right to recelve a transfer, or to divect the rransfer, of any shares or membership
rights which the Borrower holds In any company or association copnected with the Propeny}; and

{vy by way of Bxed charge the goodwill and any intellecnual property relating to any business carried on by the Barrower at the
Property,

A reforence in this Clause 2 10 a mortgage or charge of the Propenty includes

(i3 sl buildings, Syrures, firtngs and flaed plant and machinery on the Property; and

i} the benefit of any covenants for title given or entered into by any predecessor In tithe of the Borrower in respeact of the Property
o any monevs paid or paveble in respect of those covenants,

The Borrower authorises the Lender to:

{i}  date this Desd;

{1} correct any wrongly completed name or nddress; andfor

(i} ingart or correct the tdde number of the Property against its description, in each case for the purpese of identifying the
Property and/or the regiviration of this Deed ps a registered charge,

3, BESTRECTIONS ON DRALINGS

The Borrowey shail not:

1.
3.2

33
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4.1

4.3,

£.4.

create oF permit 1w subsist any Security over any Security Asset;

enter into any ransaction to sell, lease, licence, transfer or otherwise dispose, or part with possession, of all or part of any Security
Asset; or

accept A surrender of any lzase or tenancy or ronfer upon any person any right to occupy the Property, except with the prior wrinen
consent of the Lender,

The Borrower represengs and warrants to the Lender that (except as disclosed o the Lender in writing before the date of this Deed):
no hreach of any ki, regulation or covenant is continuing which adversely affects the value, saleability or use of the Property;
there Is ne covenent, agreement, stipulation, reservation, condition, interest, right, easement, claim or other matter whatsoever
adversely affecting the Properny

nothing is oustanding which would be an overriding inverest, or an unregistered interest which overrides first reglsradon or
registered dispositions, over the Property; and

all facilivies necessary for the enjovment and nse of the Property are enjoved by the Property,

The Borroweer shail:

exercise its rights end comply with s obligations under vach lease comprised i, or covenants in respect of, the Property in a proper
and timely mannes; and

nort do or allow 1o be done any act a8 a result of which any lease comprised in the Property may become Hable wo fivfeirure or
otherwise be tgrminared or any covenant in respect of the Property breached.

The Borrower shall ensure that all buildings, plant, machinery, fixdures and fittings on the Property are mabntained in good
substantial repair and condivion and, as appropriate, good working order,

The Borrower shall perform all of itz obligadons under any law or regolation affecting rhe Property and, within 14 days after the
receipt by I8 of any applestion, requirsment, order or notles servad or given by any public, lonal or other authorivy with respect o
the Property (or any part of #):

deliver a copy to the Lender; and

inform the Lender of the steps talen or proposed to be taken to comply with the relevant requirement, order or nutice,

The Borrower shall srant the Lender or its lawyers on reguest all facilitles within the power of the Borrowesr to enable the Lender or
its lawyers (et the expense of the Borrower) to:

carry out investigations of titdle to the Property; and

make such enguairies In reladon to any part of the Property a3 a prudent mortgages might carry out,

Legal Charge
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4.5,

4.18,

412,
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5.1,
2.
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1f the Borrower falls to perform any obligations vnder the Finance Documents which affecs the Property, i shall allow the Lendsr

{or any of its agenty and contractors) o

{3 enwerany part of the Property;

(M} comply with or object to any notios served on the Barrower In respeos of the Property; and

{ii8) take any aodon the Lender may ressonably consider necessary oy desirable o prevent or remedy soy breach of anvsuch
ehligaton or comply with or ebieer o any such notice,

The Borrower shall, immediately on demeand, pey the cogts and expenses of the Lender and s szents and contractors incwrred in

corsnection with any action talten by # under this Clause 4,

The Lender iz nor ohliged 0 aocount a8 morigages in possession as a result of any action taken under this Clauss 4,

The Borrower shall ensure ar all thues conrracs of insurance Unsurances? are maintained in full force and effert which

{1} insure the Borrower's interests in the Property avd the plang, machinery, fxtures and firtings on the Property for their fudl
replacement vahue (befng the toral cost of entbrely rebuilding, reinstating or replacing the relevany asset i it s complately
destroyed, together with all relaeed fees and demolitlon costs),

{ily  provide cover for all normally insurable risks of Joss or damaee for such a property;

(i) insure against public Habitity and such other risks a5 2 prodent company in the same business as the Borrowsr would Insure;
angl

{8} insure any other risks which the Lender may reasonably reguire.

The Bovrower shall use ity reasonable endesvours to ensire that the Lender recelves 3 copy of the policy, certificate or cover note

relating 1o any Insurance maintained by the Borrower and the receipt for the payment of any premium for any such Insurance and

any related informaton which the Lender may reasonably reguire.

The Bopwwer ghalls

(i comply with the termns of #is Insuranoes;

(i} not do or peomnit anything 1o be done which may make vold orwoidable any such Insorances;

(i) comply with 8 ressonable risk mprovemens reguirements of i insurers;

fivl  payesch premium prornptly and i any event before the relevant period of nsurance beging and

{¥)  do all other things necessary to keep such Insurances in faree.

H the Borrower feils to insure (or keep insured) the Property smdsor the plant, meachinery, fxoures and Soings on the Propaerty o

the satisfaction of the Lender, the Lender may insure aov of them and the Boreower shall be lable for the costs of such Insuranes

{including an administration fee covering the Lender's thme spent In avranging i), The Borrowey hereby acknowledges thatany

insurance effecied by the Lendey is for the Lenders benefit ondy and may by cancelled by the Lender at any time withouot giving

notics o the Borrower,

All amnounts received or receivable under any Insurance shall be applied:

(i} inreplacing, restoring or reinstating the Propsrty orin any other manner which the Lender may agres; or

{Hy  after an Bvent of Default hag sccurred, if the Lender so direets, In o towards satisfaction of the Seeured Lisbilites,

The Bormower shall permit the Lender and any person nominared by it ar all reasonable thnes 1o enver any part of the Property and

view the state of in.

The Borrower appiles 1o a restciedon in the following terms belng entered on the Register of Tide velating w any Propsryy
repisterad ot 1M Land Registry: “No disposition of the regisiersd estate by the propriztor of the regigiezed ast;;t%:s o b
registered without 2 written consent signed by the proprieter for the time being of the charge dated ‘% amum
Together Commnerciad Flnanee Limited referved to In the charges reglster (Szandard Form PL7,

To the exvent this Seowrity fails to vabe efecr ns 2 legn! chavee, it shall take effect as an equitable charge, in which case

the Borrawen

consents o a notice in the following terms balng entered on the Register of Title relating to any Property registered 2t MM Land
Registry: “Mo disposition of the registered estate by the propristor of the registered estame Is 0 be reglstered without a writton
consent signed by [Lender Company Name] of Lake View, Lakesids, Cheadle, Cheshive, SES 3GW {or {thelr
conveyanceriHSandard Form ML) and

authorises the Lender to sign any apphication for dhe reglatration of that notive on behalf of the Borrowsr,

Where this Security s not 2 frstmortgage, the Borrower shall comply with the terms and condivions of fts first mortgags on
the Proparty and use s best endeaveurs to obtain the consant of the first mortgagee 1o the registration of this Security at the
Land Reglstry.

The Borrower shall only commence building works on the Property with the prior wiitten consent of the Lender,

Where the Property s subject 1o an application for planning pevmission, the Bovrower shall

develop the Property in complisnce with the relevant planning permission;

notify the Lendey regudarly (ar intervals to be confiromed ot the Lender's discretion] of progress with the relevans bullding works (the
Works) and disclose to the Lender all related contracts, notices and planning information;

reotify the Lender fnowilting at least 12 months before (or, if lees than 12 monthes remein, 83 soon 1 possible) the deadline for
commencing the Works under any relevant planning permission;

procure warranties for the Works in favour of the Lender in s form scceptable to the Lender;

for amy third party contract associated with the Weeles, procure chat the Lender has appropriate step in rlghus in s form acceptable o
the Lenider;

comply with the Lender's divections reparding the Works and comply with the Lenders survevoy in lds/hey revisw of the Works
fand the Borrowsr bereby pgrees that the Lended®s surveyar's fees for this review are for the accowns of the Borrower); and
indemoify the Lender for all costs associsted with the Works and related planning/development matters.

. WHEN SECURITY BECOMES ENFORCEABLE

This Secorbty shall become mmedinely enforceable if an Event of Default ovcurs and is cominuing.
After this Security has beomne enforceable, the Lender may enforce all or any part of this Securiey In any monner It sees fit.

The power of sale and other powers conferved by section 101 of the Act, as amended by this Dead, shall De mmedinrely exsrcizable
2t any time after this Security has become enforcesabls.

. ENFORCEMENT OF BECURITY

| Legsl Charge
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For the purposes of all pewers buplied by statute, the Secwred Liabilives are deemed 1o have berome due and payable on the date of
this Deed.

Section 103 of the Aot {restricting the power of sale) and section 93 of the Act {resuricting the right of conzolidation) do not apphy to
this Bevority.

The staratory powers of Jeasing conferred on the Lender ave extended so a5 1o suthoriss the Lender to lease, make agreements for
leages, accept survenders of leases and grant options as the Lender may think fiv and withowt the need 1o comply with any provision
of section 9% or section 100 of the Aot

Meither the Lender nor any Receiver shall be liable, by reason of entering inte possession of & Security Asser, to acoount as
mortgages in possession or for any loss on reslisadon or for any defanlt or omdssion for which & mortgagee In possession mizht

e Hable.

The Lender and ench Recelver i entitled 1o all the rights, powers, privileges and immunides conforred by the Act on mortgagees
and recelvers duly appednted under the Act, except that secdon 1039 of the Aot does nov apply,

Mo perzon (ncluding s puchaser) dealing with the Lensler or & Recedver or thelr agents need enguire:

whether the Secured Lishilivles have becorne payable;

whether any powsr which the Lender or a Receiver i purporting to exereiss has bacore exercisable or is belng properdy exercized:
whether any money remains due under the Finence Doouments; o1

hiow any money pald to the Lender or to that Recelver s to be appled.

Arany thne after this Seourioy bas bevome enforcesbls, the Lendsr may:

(3 redeem any prioy Securdty sgainst any Security Asset;

{85 procwre the wansfer of thar Security to Beelf and/or

{5y secrle and pass the sceounts of the prior mortgages, chargee orencumbrancer fand any socounts eo seoded and passed will e
i the absenee of manifest error, conclusive and binding on the Bomrower).

The Borrewsr shall pay o the Lender, mmedintely on demand, the costs and expenses incurred by the Lender inconnection with

any such redemprion andsor wansfer, including the payment of any principal or interest,

I this Security s enforesd ¢ & tme when no ameunt i dus wikler the Pinance Documents but &t 1 time when amounts may or will
becoms due, the Lender {or 2 Recetvey) may pay the proceeds of any recoveries effected by ininto s suspense seoount or ofher
aeeount selected by i

7. BECENVER

7.

7ot

P

7.4,

g.1.

8.2

.
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Exeept 55 provided below, the Lender may sppoint any one oF more persons 1 be a Receiver of all or oy part of the Secorivy Assers
{5 this Security has become enforceable; or

{#)  the Dorrower so reguests the Lender in writlng af any tme.

Any appolnimens under paragraph (2] sbove shall be by desd, under seal or i writing under s hand,

Bxoapt as provided below, any restrictlon imposed by law on the right of & mortgagse w appoint & Recebver {ncdluding under section
109010 of the Act) does not appdy 1o this Deed,

‘The Lender may by writing under itz band rersove any Recelver appointed by ¥ and may, whenever It thinks fir, appoint 8 new
Reeeiver in the place of any Receiver whose appointment may for any reason bave terminsted,

The Lender may fix the remunerstion of any Receiver appointed by it and the masimum rate specified in section 10%(6) of the Ax
shall not apphy.

A Recetver will be deemed to be the agent of the Borrower for all purposes and accordingly will be deemed to be in the same
position as & Recedver duly appointed by a moregages under the Act. The Borrower shall be responsible for any contast,
engagements, aots, omisstons, defaults and losses of & Recelver and for any Habilities incurred by a Recelver,

The Lender shall not incur any lsbility {either o the Borrower or to any oter person) by reason of the appointment of 2 Recsiver ov
for any other reasan,

To the fullest exveny allowed by lave, any right, powey or discretion conderved by this Deed (either expressly or impliedly} or by law
o & Recadver may after this Security becomes enforceable be exercised by the Lender o velation o any Security Asset without

Frst appointing & Receiver and notwithstanding the appointment of & Recebrer,

. POWERSE OF RECEIVER

A Recolver has all of the righes, powers and discretions sot out below In this Clause § in addivion to these conferred on it by any law,

This ineludes all the rights, powers and diseretions conferred on a receiver {or 8 recelver and mansger) wder the Actsnd the

Insolvency Act 1986,

I thers {2 more than ons Recelver holding offive at the same dme, each Recsiver may exerciee all of the powers conferred ona

Becebver undear this Deed individually and 1o the exclugion of any other Recelver,

A Recelver may:

take immediate possession of, get in and realise any Becurity Asser;

carry on any business of the Borrower in any manmer it thinks fir

appoint and discharges menagers, officers, agents, accountants, servants, workmmen and others for the purposes of this Deed upon

sisch terms as to remuneration o otherwise as it thinks fir;

discharge any person appointed by the Borrower;

raise and borrow maney either ansecured of on the securiy of any Securhy Asger and generally oo any terms and for whatever

purpass which it thinks fir;

sell, exchange, convert into money and realise any Security Asyet by public anctlon or private coniracy and generally in any manner

and on any terms which i thioks fn, bnowhich case:

{8} the comstderation for any such transaction may consist of cash or pon-cash consideration and any such consideration may be
pavable in e oo swm or by instalments spread over any period which it thinks # and

Legal Charge



{1} Hxtures, other than landlord's fixtures, may be seversd and sold separarely fram the property containing them without the
eonsent of the Borrower;

g, letany Secority Asset for any term and at any remt (with or without a premivm) which it thinks 6t and may accepr a surrenday of
any lease or tenancy of any Security Asses on any terms wiich it thinks fit {ingluding the pavonent of money to a lesses or tenant on
a swvender);

bh. setile, adiust, refer to arbitration, compromise and arrange any claim, account, dispute, guestion or demand with or by any person

whea is or clatms 10 be a creditor of the Borrower or relating in any way to any Security Asseq;

bring, prosecute, enforce, defend and abandon any acdion, suit or proceedings in relation to any Securlty Asser which it thinks fit;

L
b give nvalid receipt for any wmoneys and execute any assurance ot ting which may be proper or desirable for realising any Security
Asset.
k. delegate its powers in accordance with this Deed;
L
(i} effect any repair or insurance and do any other act which the Boreower might do In the ordinary conduct of its business to
prolect or improve any Security Asset;
{if} commence andsor eomplete any building operation or other works; and
{ii} apply for and malntaln any planning permlssion, bullding regulation approval or any other authorisation, in each case as it
thinks fit; and
m.

(i} do all other aces and things which it may consider necessary ov desirable for realising any Security Asset or incidental or
conducive to any of the rights, powers or diseretions conferred on s Beceiver under or by virtue of this Dieed or law;

{ii} exercise in ralation to any Security Asset all the powers, avthorities and things which it would be capable of exercising if it
were the absolute beneficial owner of that Security Asses; and

{iif} wuse the name of the Borrower for any of the above purposes.

9. APPLICATION QF PROCEEDS

10

11,

12

13,

14.

21
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. All amounts from time to time received or recovered by the Lender or any Receiver pursuant 1o the terms of this Deed orin
conpection with the realisation or enforcement of all or any part of this Security shall be held by the Lender and applied in
the following order of priority:

a. inortowards payment of or provision for the Secuved Liabilities in the following order:
) in paymesnt of any sums owing 10 any Receiver or any Delegare;
{ii} in payment of all costs and expenses incurred by any Secured Party (as agreed by the Lender) in commecthon with any
realisation or enforcement of the Lender’s Security; and
{iif} in payment (o the Lender in accordance with the Facility Agreements; and
k. inpayment of the surplus (f any)d w0 the Borrower or other person entitled to

This Clause D is subject to the payment of any claims having priority over this Security. This Clause 9 does not prejudice the right of
the Lender to recover any shortfall from the Borrower.

DELEGATION

1. The Lender or any Receiver may, at any vime, delegate by power of attorney or otherwise (0 any person for any period, all or any

right, power, authority or discretion exercisable by it under this Deed.

10.2.  Neither the Lender nor any Recelver shall be bound teo supervise, or will be in any way responsible for any damages, costs or

11

losses incured by reason of any misconduct, omission or defanit on the part of any delagnie or sub-delegate.

FURTHER ASSURANCES

i.
a. The Borrower shall prompty, at s owm expense, take whatever action the Lender or a Receiver may require for:
{i} creating, perfecting or proteciing any securiiy ovey any Security Asset; or
(i} facilitating the realisation of any Security Asset, or the exercise of any right, power or discredon exercisable, by the Lender or
any Recelver or any of their respective delegates or sub-delegates in respect of any Security Asset.
b. The acton that may be required under paragraph {(a) above includes (without Bmitation:
{i)  the execution of any mortgage, charge, wansfer, conveyance, assignent or assurance in respect of any asset, whether 1o the
Lender, its nominee or any other person; or
{ii} the giving of any notice, order or direction and the making of any filing or registration, which, in any such case, the Lender
may consider necessary or desirable.

POWER OF ATTORMNEY

The Borrower, by way of security, irevocably and severally appoints the Lender, gach Receiver and any of their respective delegares
ar sub-delegates to be its atiorney with the full power and sutheority of the Borrower to execure, deliver and perfact all deeds,
instruments and other docwments in its name and otherwisze on its behalf and to do or cause to be done all acts and things, in each
case, which may be required or which any attorney may, in its absclute discretion, deem necessary for carrying out any obligation of
the Borrower under or pursuant o this Deed or generally for enabling the Lender or any Receiver to exercise the respective

powers conferred on them under this Deed or by law. The Borrower ratifies and confirms whatever any attomey does or purports o
do under its appointment under this Clause 12,

PRESERVATION OF SECURITY

If any discharge, relesse or srrangement (whether in respect of the obligations of the Borrower or any security for
those shligations or atherwise) is fnade by the Lender in whole or in part on the basis of any payment, security or
grher disposition which is avoided or must be restored fo insolveney, Houidation, administration or otherwise, without
limmitation, the liability of the Borrower under this Deed will contnne or be reinstated as if the discharge, relesse or
arrangement had not occurred.

MISCELLANEGUS
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14.1.

T2,

14,3

This Seeurity is a continuing securlty and shall extend 1o the uldmate balance of the Serured Liabilities for the Security
Peripd regardless of any interuedinte payment or dischargs in whele ov in part.

The Lender shall perform its obligavions under each Farllity Agreement Uocluding any oblization 1o make availahie furiher
advanses).

The Lender is not obliged v consider a request by the Borrower for o partial release of the Senugity Invelving the relesse of 2
particudar Property or part of a Property prioy to the full and Bnel rederopion of the Secured Linbilities. Any such release and

the reryns of that relense are at the Lender's absolute discretion and sublect to payment of any costs inovrred by the Lender
in dealing with such relesse {inclnding, withour Himitation, the costs of any valuadons reguired by the Lender and iz legal fees),

15 NOTHCES

151,
152

15.3.

All commmunications between the Parties under this Deed shall be i English.

Any netlve froen the Borroewer to the Lender under o In connsotion with this Deed must be made in welting and sent 1o Lender by
post of hand delivery ror Lake View, Lakeside, Cheadle, Chashive, SE8 30W and shall nos be desmed 1o be efforrdve antl the
Lender hag actually recefeed o

Azry potios from the Lender to the Borrower under orin connecton with this Deed must be made in wridng and szt to the
Borrower by post, hand delivery, email or text using the Borrower's contace deradls provided (and updated) vnder the terms of the
Fauility Agroemens.

A notice sent by the Lendey 1o the Borower:
by post shall be deerned vo be effective two Working Days after the date of posting {properly addressed and stamped);

by Tt delivery, shall be deemed 1o be effective at the time of delivery; or
by eroail o text shall be deemed 1o be effective on the date of sending vnless it is recelved after Spen (UK time), &n whivh case it

shall be deemed only ro berorme effective an the next Working Day.

16, GUOVERNING LAW AND JURIEDICTION

16.3.
162,

EE R

This Deed and any non-comtractaal obligstions arfslng out of or In connection with it ave governed by English law,

The courts of Bngland have exclusive furisdiction to settle any dispute ansing owt of or in connection with this Deed {ncluding o
dispute relating to the exisence, validity or terpination of this Deed or any son-contractual ohligation arising oot of arin

connection with this Deed} (s Dspate).
The Perties agree that the courts of England are the most approprinte and convendent courts o sertle Dispartes and accordingly no

Parrewill argne 10 the conwary.

This Deed hay been exevuted ag 2 deed and delivered by the Borrower on the date stated ot the bagianing of this Dead,

&
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Schedule

i.

Definitions

$n this Deed:

Act means the Law of Property Act 19258,

Delegate means any delegate, agent or attorney appointed by the Lender or any Receiver.

Event of Defanit means any event or ciroumstance specified in any Facility Agreement which would entitle the Lender wo demnend payment
of the balance outstanding under that Facility Agreement or to take enforcement actinn against the Borrawer,

Facility Agrecments means all the apreements and arrangements vinler which the Lender advances funds to the Borrower,
Finanee Docmment means any Facility Agreement and any Lender's Security Document.
Group means the Borrower and its Subsidiavies for the time being,

Lender’s Security means the Security created or expressed o be ereated in favour of the Lender pursuant to the Lender's Security
Documents.

Lender’s Security Documents means: {a} this Deed; and/or (b) any other document entered into by the Borrower creating or sxpressed to
credte any Security over all or any part of itv assets to secure the obligations of the Burrower under any of the Finance Documetts,

Party means a party to or beneficiary under this Deed,

Property means the real property specified on page 1 of this Deed and, where the context s requires, includes any buildings on thar
DEODSTTy.

Receiver means & receiver or recefver and manager, in each case, appointed under this Deed.

Secured Tdabilities means all present and funure obligations and labilives {whether actual or contingent and whether owed jointdy or
severally or in any other capacity whatsoever) of the Borrower to any Secured Party under or in connection with the Financs Documents
including, without limiration, any costs incurred by the Lender in enforcing the Lender's Security.

Secured Parties means the Lender or any Becelver or Delegate,

Security means 2 mortgage, charge, pledge, Hen or other security interest securing any obligation of any person or any other agresment or
arrangement having a similar effect,

Security Asset means any asset of the Borrower which is, or is expressed to be, subject to any Security created by thiz Desd,

Security Period means the period beginning on the date of this Deed and ending on the date on which all the Secured Liabilitiss have heen
unconditionally and irrevocably paid and discharged in full.

Subsidiary means a subsidiary within the meaning of section 1159 of the Companies Act 2006,

Working Day means any day from Monday to Friday except for any bank or public holidays in England and Wales.
Construction

2.1, Uniess a contrary indication appears, any reference in this Deed to:

a.  any Secwred Party, the Lender, the Borrower or any Party shall be construed so as to include its successors in tlde, permitted
assigms and permitted wansferess w, or of, its rights and/or obligadons under the Pinance Documents;

b, anamendment includes a supplement, novation, extension {whether of inaturity or otherwise), restatement, re-anactment of
replacement {in each case, however fundamental and whether or not more anerous ar invelving any change in or addidon to the
parties to any agreement or document) and amended shall be construed accordingdy;

¢, assets includes present and future properties, revenues and rights of every description;

d. disposal includes a sale, transfer, assignment, grant, lease, lcence, declaradon of vust or othey disposal, whether voluntary or
involuntary and dispose shall be construed accordingly:

e, 2 Finance Document or any other agraement or instrument is a reference 1o that Finance Document or other agresment or
instrument as amendsd;

f.  aperson includes any individual, finm, company, corporation, government, state or agency of a state or any association, trast, joint
venture, consordum, partnership or other entity {whether or not heving separate legal personaling;

g. aregulation includes any regulation, role, official divective, request or yuideline {whether or not baving the force of law) of any
governmental, intergovernmenial oy supranational bedy, agency, deparunent or of any regulatory, self-regulatory or ather
anthority or organdsation;

h. anyrights in respect of an asset includes:

(i} all samounts and proceeds paid or pavable;
{#) =l rights to make any demand or claim; and
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{8} all powers, remedies, causes of action, SRCUTiLY, guarantees and indemnities, in each case, in respect of or derived from thar
assst;

the term this Security means any Secirity crested by this Deed:

an agrsement, nstrument or other document to which it is # party includes any agreement, instrument or other docoment issued

i the relevant parson's favour or of which it sthervise has the benefit (in whele or In part): and

& provision of law is o reference to that provision as amended or re-enacted,

2.2 Clause and Schedule headings are for ease of reference only and do not aifect the interpretation of this Deed.

2.5, Unless a contrary indication appears, & term used in any other Finance Dorument or in any notice given under or in connection with
any Finance Document has the same meaning in that Finance Document or notiee as in thiz Dead,

24, AnBvent of Defauit s continuing if it has not been remedied or waived,

5. Any covenant of the Borrower under this Deed {other than a payment obligation which has been discharged) remaing in foree
during the Security Period.

2.6, The terms of the other Finance Documents and of any other agreement or instrament between any Parties in relation io arry Finance
Docurment are incorporated in this Deed to the extent required to ensure that any purported disposition, or any agreement for
the disposition, of any freehald or leasehold property contained in this Deed is a valid disposiden in accordance with section 201] of
the Law of Property (Mizcellaneous Provisions} Act 1989,

2.7.  Ifthe Lender considers that an amount paid 1o it under a Finance Document is capable of being avoided or atherwise set aside on
the jiquidation or administration of the payer or stherwise, then that amount shall not be considerad to have been irrevncably paid
for the purposes of thiz Dead,

2.8.  Unless the conrent otherwise requires, a reference to » Security Asset includes the preceads of any disposal of that Security Asset,

. Third party rights

1. Unless expressly provided 1o the contrary in a Finance Document, a person who is not a Party has no right under the Contracts
{Rights of Third Parties) Act 199% (the Third Parties Act} to enforee or 1o enjov the benefit of any term of this Deed,

3.2  Notwithstaoding any serm of any Finance Docuwment, the consent of any person whe i3 not 8 Party is not required to rescind or vary
this Dead at any time,

3.3, Any Receiver or any delegate or sul-delegate of the Lender or any Recaiver may enforee and enjoy the benefit of any Clause

which expressly confers rights on it subject to paragraph (b} above and the provisions of the Third Parties Act.
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